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AB & SK LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2012

The directors present their report and financial statements for the penod ended 31 March 2012

Principal Activities

The principal actraty of the company Is that of washing and dry cleaning

Directors

The following dlrectors have held office since 1 December 2010

A H Bah Director {appointed 19th January 2012)
S J Bali Director (resigned 16th January 2012)
Directors’ responsibilitios

The Oirectors are required by the Companies Act 2006 to prepare financial statements for each financial year which gwe a true and falr
view of the state of affairs of the company as at the end of the financial year and of the profit or loss for the financial year

Tha Directors consider that in preparing the financial statements, the Company has used appropiiate accounting policies, consistently
appliad and supported by reasonable and prudent judgements and estimates, and that all accounting standards which they consider
to be applicable have been followed

The Directors have responsibility for prepanng the accounts on the going concem basis untess it 1s inappropriate to presume that the
Company will continue 1n business

The Directors have responsibility for ensuring that proper accounting records are maintained wiich disclose with reasonable accuracy
the financial postton of the Company which enable them to ensure that the financial statements comply with the Companles Act 1685

The Directors have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company
and to pravent and detect fraud and other iregulanties

This report has been prepared In accordance with the prowisions of the Companies Act 2006 raiating to small companies

-

O half of the board
A H Ball
Director

20 December 2012




AB & SK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2012

Tumover

Cost of Sales

Gross Profit

Administrative Expenses

Operating (loss)profit

Loans Waved

(L-oss)/profit on ordinary activities before interest
Interest payable and similar charges

{Loss)/profit on ordinary activitles before taxation
Prowision for tax on profit on ordinary actrvities

Profit for the financlal year

Notes

1"

Mar 2012
£

111,883
(49,579)
62,304
(55,835)
T 6469
0

T 6469
(1.371)
5008
(1,032)

4,065

Re-stated
Nov 2010

80,133
(36,767)
43,366
(39,810)
T 35%
0

T 355
(800)

T 275%
{579)

2177

B s




AB & SK LIMITED

BALANCE SHEET
AS AT 31 MARCH 2012

Fixod Assots
Intangible assets
Tangible assets

Current Assets
Stocks
Debtors

Creditors amounts fafling dus
within one year

Not curront assets/liabilities
Total assets lass current liabilitles

Creditors amounts falling due
aftor more than one year

Provislons for Habilitles and charges
Prowasion for Corporation Tax

Caplital and reserves
Share caprtat

Loan Notes

Profit and loss account

Notes

Mar 2012

23,000

53,667

76,667

7.808

12,580
20,388

{11.617)

8,771
85438

(19,984)

(1,611)
63,843
100
§7.500
8,243

63,843

Ro-statod
Nov 2010
£

27,000
83,000
80,000

8,198

2,389
10,587

{9,011}

678
90,676

(22,820)

(579)
%
100
65,000
2477

67277
=
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AB & SK LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2012

In prepanng these financial statements

(a} For the period ending 31st March 2012, the company Is entitied to exempton from audit under Section 477 of the Companies Act 2008,
(b} The members have not required the company to obtain an audit in accordance with Section 476 of the Companies Act 2008, and
(c) The directors acknowledge their responsibility for complying with the requirements of the Act with respect to accounting records and

for the preparation of accounts

These abbreviated accounts have been preparad in accordance with the provisions applicable to compames subject to small
companies' regime

by the Board for issue on the 20th December 2012

A M Ball
Director
20 Decerber 2012
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AB & SK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2012

1 Accounting Policles
1.1 Accounting convention

Tha financial statements are prepared under the historical cost convention, and in accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2005)

1 2 Compliance with accounting standards

The financial statements are prapared in accordance with applicable United Kingdom Accounting Standards (United Kingdom Generally
Accepted Acounting Practice), which have been applied consistently (except as otherwise stated)

13 Turmnover

Tumover represents amounts recevable for goods and services net of VAT and trade discounts

1.4 Goodwill

Acquired goodwill s wntten off in equat annual instaiments over its estimated ussful economic Iife of 10 years
1 5 Tangible fixed assots and depreciation

Tanglble fixed assets are stated at cost less depreciation Depreciation is provided at rates calculated to write off the cost less estimated
rasidual value of each asset over its expected useful life, as follows

Piant & Machinery 10% on origmnal cost
18 Stock

Stock Is valued at the lower of cost and net realisable value

2 Operating (loss)/profit Ro-atated
Mar 2012 Nov 2010

Calculated after consideration of the following £ £

Amortisation of itangible assets 4,000 3,000

Depraciation of tangible fixed assets 9,333 7.000

Directors’ emaluments 0 0

i —————
3 Taxatlon

On the basis of these financial statements a provision of £1,032 has been made for corporation tax




AB & SK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3t MARCH 2012

4 Intangible fixed assote

Cost

At 1 December 2009
Additions

Disposals
At 30 Novermnber 2010

Additions

Disposals
At 31 March 2012

Deprociation

At 1 December 2000
Charge for the year
Disposals

At 30 November 2010

Charge for the penod

Disposals
Al 31 March 2012

Not Book Value
At 1 December 2008
At 30 November 2010

At 31 March 2012

§ Tangible fixed assots

Cost

At 1 December 2009
Additions

Disposals

At 30 November 2010
Additions

Disposals

At 31 March 2012

Depreciation

At 1 December 2009
Charge for the year

Disposals

At 30 November 2010
Charge for the period
Disposals

At 31 March 2012

Net Book Value

At 1 December 2009

At 30 November 2010

At 31 March 2012

Goodwlll

B

3,000
4,000
0

7.000
27,000
23,000

Plant & Machinery
£

70,000

70,000

27,000

Re-stated
Plant & Machinery
£

0
70,000
0

70,000

1.000

7,000

i

83,000




AB & SK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2012

8 Debtors

Trade Debtors
Other Debtors

7 Creditors ameounts falling due within one year

Bank loans and overdrafts
Trade creditors

Other taxes and social gecunty
Other creditors

8 Creditors . amounts falling due after more than one year

Bank Loans
Long term loan from directors & associates

Analysls of loans

Wholly repayable within five years
included in current habilihes

9 Share Capital

Authorised
100 Ordinary Shares of £1 each

Alllotted, called up and fully paid
100 Ordinary Shares of £1 each

10 Loan Notes

Mar 2012

12,580

12 580

100

Loans provided by pension funds, directors and associates as at the 31 March 2042 was £57,500

11 Statement of Movements on profit & loss account

Balance as at 1 December 2009
Profit for the year

Balance as at 30 November 2010
Profit for the persiod

Balance as at 31 March 2012

Mar 2012

2177
4,065
5,243

Ro-stated
Nov 2010
£

2,389
0

2,389

Nov 2010
£

5,018
4,893
0
0

—aat

Nov 2010
£

22,820
0

22820

Nov 2010
£

22,820
0
22 I85('.1

Nov 2010
£

100

100

Nov 2010

2177
2177




