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AB & SK LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2010

The directors present their report and financial statements for the year ended 30 November 2010

Principal Activities

The pnncipal actvity of the company 1s that of washing and dry cleaning

Directors
The followmng directors have heid office since 1 December 2009

S J Bal Director

Directors’ responsibilities

The Directors are required by the Compantes Act 2006 to prepare financial statements for each financial year which give a true and farr
view of the state of affairs of the company as at the end of the financial year and of the profit or loss for the financlal year

The Directors consider that i prepanng the financial statements, the Company has used appropriate accounting policies, consistently

applied and supported by reascnable and prudent judgements and estimates, and that all accounting standards which they consider
to be applicable have been followed

The Directors have responsibiity for prepanng the accounts on the going concem basis unless It s inappropnate to presume that the
Company wll continue in business

The Directars have responsibility for ensuring that proper accounting records are mamntamned which disclose with reasonable accuracy
the financial position of the Company which enablta them to ensure that the financial statements comply with the Companies Act 1985

The Directors have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company
and to prevent and detect fraud and other imegulanties

This report has been prepared in accordance with the provisions of the Companies Act 2008 relating to small companies

On behglf of the board

A5\

Ball
Director
17 December 2012




AB & SK LIMITED

PROFIT AND 1.LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2010
Notes

Turnover

Cost of Sales

Gross Profit

Administrative Expenses

Oporating (loss)profit 2
Loans Waived

(Loss)/profit on ordinary activities before Interest

Interest payable and similar charges

{L.oss)/profit on ordinary activities hefore taxation

Prowvision for tax on profit on ordinary actvites 3

Profit for the financial year 1"

Re-gtated

{36,767)

3,556

3,556

2,756

—_—

2010

80,133

43,366

(39,810)

0

(800)

(579)

2177



AB & SK LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2010

Fixed Assets
Intangible assets
Tangble assets

Current Assots
Stocks
Debtors

Creditors.amounts falling due
within one year

Net current assets/liabilities
Total assets less cument lizbllities

Croditors-amounts falling duo
after more than one year

Provisions for liabllities and charges
Provision for Corporation Tax

Capital and reserves
Share capital

Lean Notes

Profit and loss account

Notes

~

Ra-stated
2010

27,000
83,000
$0,000

8,198

2,389
10,587

(8,911)

676
90,676

(22,820)

(579)

67!377

100
65,000
2,177

67217




AB & SK LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2010

In prepanng these financial statements

(a) For the penod ending 30th November 2010, the company is enteled to exemption from audit under Section 477 of the Companies Act 2006,
(b) The members have not requined the company to obtain an audit in accordance with Section 476 of the Compames Act 2008, and
(c) The directors acknowledge therr responsibility for complying with the requirements of the Act with respect to accounting records and

for the preparation of accounts

These abbreviated accounts have been prepared in accordance with the prowisions applicable to companies subject to small

compames' regme

Approved by the Board for issue on the 17th December 2012

Y

S Ball
Director
17 December 2012




AB & SK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2010
1. Accounting Policies

1 1 Accounting convention

The financial statements are prepared under the histoncal cost convention, and in accordance with the Financial Reporting Standand for Smaller
Entibes {effective January 2005}

1 2 Compllance with accounting standards

The financial statements are prepared in accordance with applicable Unnted Kingdom Accounting Standards (United Kingdom Generalty
Accepted Acounting Practice), which have been applied consistently (except as otherwise stated)

13 Turmover

Tumover represents amounts recervable for goods and semices net of VAT and trade discounts

1 4 Goodwill

Acquired goodwill 1s written off in equal annual instalments over its estimated useful economic Lfe of 10 years
1 5 Tangible fixed assats and depreciation

Tangible fixed assets are stated at cost less deprecration Depraciation 18 provided at rates calculated to wrtte off the cost less estimated
residuat value of each asset over its expected useful Iife, as follows

Plant & Machinery 10% on onginal cost
1 5 Stock

Stock 15 valued at the lower of cost and net realisable value

2 Operating (loss)/profit Re-stated

2010
Calcutated after consideration of the following £
Amortisation of intangible assets 3,000
Depreciation of tangible fixed assets 7,000
DOrectors' emoluments 0
3 Taxation

On the basis of these financial statements a provision of £579 has been made for corporation tax




AB & SK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2010

4 Intangible fixed assets Re-statad
Goodwil!
£
Cost
At 1 December 2009 0
Additions 30,000
Disposals 0
At 30 November 2010 30,600
]
Depreciation
At 1 December 2009 0
Charge for the year 3,000
Disposals 0
At 30 November 2010 3!000
Net Book Vatue
At 1 December 2009 0
At 30 November 2010 27,000
5 Tangibie fixed assets Re-stated
Plant & Machinery
£
Cost
At 1 December 2009 0
Additons 70,000
Disposals —
At 30 November 2010 705000
Depreclation
At 1 Decermnber 2009 0
Charge for the year 7,000
Disposals
At 30 November 2010 7,000
Net Book Velue
At 1 December 2009 1]
At 30 November 2010 63!000




AB & SK LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2010

6 Debtors

Trade Debtors
Other Debtors

7 Croditors amounts falfing due within one year

Bank loans and overdrafts
Trade creditors

Other taxes and social security
Other creditors

8 Creditors amounts falling due after more than one year

Bank Loans
Long term loan from directors & associates

Analysis of loans

Wholly repayable within five years
Included v current habslities

9 Share Capital

Authorised
100 Ordinary Shares of £1 each

Allotted, called up and fully pald
100 Orcinary Shares of £1 each

10 Loan Notes

Re-atated
2010

2,389
0

2,389
f—_ — =]
2010

5018
4,863

9911
2010

22,820

22,820

2010

22,820
0

2010

100

100

Loans provided by pension funds, directors and associates as at the 30 November 2010 was £65,000

11 Statement of Movements on profit & loss account

Balance as at 1 December 2009
Profit for the year
Balance as at 30 November 2010

2010

2,177
2177




