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Registration of a Charge

Company name: SAUL BROTHERS LIMITED
Company number: 06739784
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Received for Electronic Filing: 14/03/201

Details of Charge

Date of creation: 26/02/2018
Charge code: 0673 9784 0005
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6739784

Charge code: 0673 9784 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th February 2018 and created by SAUL BROTHERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th March 2018 .

Given at Companies House, Cardiff on 16th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED

26.02.2018

DEBENTURE

hetween
ALFANDARI PRIVATE EQUITIES LIMITED
ant

SAUL BROTHERS LIMITED
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THIS DEED is dated 26,02.2018

PARTES

{0

ALFANDARI PRIVATE EQUITIES LIMITED (Company Number 05944643) whose registered office is at 8 Osier Way, Olnay
Business Park, Olney, Bucks, MKAS 5FFP (Chargee).

{2 SAUL BROTHERS LIMITED {Company Number (8739784}
whose registered office is at ST MARY'S HOUSE NETHERHAMPTON, SALISBURY, SP28PU (Company’.

BACKGROLUND

(A Ths Charges has agreed to-enter into the Eacility Agreement{s} with the Borrower.

{B} Where the Compary and the Borrower are separate eniities, the Company has entered into & Guarantee, as Guarantor, with the
Chargee 1o gusdreniee the mepayment and perfurimanse of all of the Borrowsr's obligetions io the Charges under the Fatility
Agreement{s).

€ This deberturs. provides security which the Company has agreed to provide fo the Chargee for the repayment and parformace of
the Becured Liabilities,

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

1.1 Befinitions

In this debenture the definitions and rules of interpratation in this clause apply.

Administrator; an administrator appainted to manage the affails, busihess and property of the Comiparny pursuantt clauss &
Book Dabfts: all present and Fultie hook and ther debits, and monetary claims dus o owing to the Company, and the benofi of al
sacurity, guarantaes and other rights of any nature enjoyed of neld by the Company in relation to any of them,

Borrower: SAUL BROTHERS LIMITED

Susiness Day: a day {other than & Saturday or Sunday) on which banks are open for genaral business in Londen.

Charged Broperty: all the asssts, property and undertaking for the fime being subject to the securty interests created by this
debenture (and references to the Charged Proparty inchude references to any part of It),

Costs: all costs.. charges, skpefses and Fabilities of any kind incluging, withéul limitation, vosts and damagss i connaciion with

itgation, professional fees, dishursements and any value added tax charged on Costs,

_Eacumbr&nce: any morigage, charge (whether fixed or floating: legal o equiteble), pledyge, ién, assignment by way of security, br

ofhier secuitly interest securing any abiigation of any person or any offier agreement or arrangement having a similar effect,
Environmental Law: a2l applicable statutes, Trealies, regulstions, directives of similal measures relating ‘o e pollution or
protestion of the Envifonment that affects the Charged Property.

Eguipment: all present and future equipment, plant, machinery, t0ools; wehiclas, furniture, fitings, computers, instaligtions ang
apparatus and otrer fangitdes moveable praperty for the fime being cwned by the Company, incuding any pan af it and all spare
parts, repfacements, modifigations and additions,

Fazility Agroamentish the foan, sale and leaseback, lease andior hire purchess ‘agreements dated ar or around the data of fhis
gebenture: for aiready entersd info or to be entersd into in the futre) between the Borrower and the Charges secared by this
debieniure.

Guarantee:. s guarantes ang indemnity_ entered rto on or around ihe daie of this detenture {or already entered into of 10 b
enterad into fn the futwe) between the Guarantor and the Cherges 1o guarantée the repaymant and performiance of all of the
Borrower's obiloations to the Chargee under the Facliity Agreemeani{s).

Guarantor: the guaranior and irdemnifier under the Guaramae.
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1.3

intellectual Property: the Company's present and fulure patents, rights to inventions, copyfight and refated rights, trade-marks,
business nemes and domein narmes, goodwill and the right to sue for passing off, rights In designs, detabase rights. rights to use,
and protect the confidentislity of, confidentiat information {including krow-how) and all other imelleclual property rights, in each cass
whether regisiered or uregistenad and lacluding all applications and righls to apply Tor end be granted, renewals or extensions of,
and rights to claim priorty from, such rights and all similar o squivalent rights or forms of protection which. subsist or will subsist
e of i the Yuture In any part of the world,
fvestments: a present and future cerfificeted sfocks, shares, kean capital sscuriies, bonds and investments {whelher or not
marketable) for the fimea baing cwned (3¢ law or In BGuity) by the Company, including sy

{a) dividend, interast or other distribution peid o pavable in refation to any of the Hwestments; and

fta} fight, monay, shares or properly accruing, offered o issued st any fime in rélation to any of the Investments by way of

redeription, substitution, exchangs, sorversion, bonus, preference or otherwise, under option rights or atharwise.

Properties: all freehcld and leasecld properties {whelher recistered or unregisterady and all comimonhold properties, now or in-the
fiiture (and frimy Bime lo time) owned By the Company ofin which the Company helds an interest (ncluding (bt not limited o) the
proparties which are ariefly described i Schedwie 1) end Property means any of them.
Regeiver: & Fecevar andiofr manager of any or all of the Charged Property appointed under clause &
Secured Liabiities: aif present and future monies, obligalions and liablfies owed by the Borrowar urider o in connection with the
Fagility Agreemant(@) o the Guirantes. or this debenture togetier with all inferest {inchuding, without liritation, defalll interest)
aocraing in respact of sueh monies or ebilikes.
Security: any morlgage, charge {whather fixed or floating, legal or equitable), pledge, len, assignment by way of securlty or other
securlty interest securing any obligation of any person, or any other agresment or arangemant having a similar effect,
Becurity Periad: the period starting on the data of this debenture and entling on thé date o which all the Seclired Liabllitiss have

‘Been ursondifionally and irrevosiably paid end discharged in full and no further Sacured Liabilities are capable of being oulstarding.

nterpratation

Undese the contexd otherwise requires, in this debentire

(&) any refersnce 1o any statute or statutory provision includes a reference (o any stibordinate legisistion made uhder thal
statute or statitory provision, 1o sny modification, re-enactment or extension of that statule or statutory provision and to
any former statute or statutory provision which it ponsolidatad or re-enacted befors the date of this debenfure;

=] & referenne o one gender indludes a refershoa to tha other gender;

{e) words inihe singular include the plural and vice verss;

{d} & reference to a clause or Schadule s o3 clause or Schedule of or io tis debenture;

(g} @ referance to this debenture {or any specified provision of i} or any ather document shall be consirued as a reference
1o this debanture, that provisien or that document as'in Toibe for the time Being and a3 amerded or novalsd from time ©
tirnie,

{fy a reference to 4 person shall be construed as including & reference fo-an individual, firm, corparation, uningerporated
nody Bf persons or any state or any agensy of a person,

{of} a reference io an.amandment includes & suppiement, vadation, nevation or re<enactment (and amended shall bé
construed acsordingly);

{ny a referance o assels includes present and future propertes, uhdertakings, revenues, rights ang - benefits of swery
desuripton:

i z reference to-an-authorsation includés an authorisation, consent, licence, approval, resoiulion, exemption, filing,
registration and notarisation;

i3 a reference 1o & regulation inchudss any regulstion, rule, offidel directive, reguest or guideline {whather or not bty
the foree of law of any governmental; inter-governmental or supranational body, agency, department or regulatory, seft-
reguistory or otherauthority or organisation; and

] the headings do not form part of this debenture or any pert of it and do notaffect its interpretation.

Clawback



If the Chargee considers {hat an amount is capable of baing avoided or ofherwise set aside on fiquidation or administration of the
Company or athersiae, then that amount shall not be considered o have been irrevocably pakd for the purnoses of this debenture,
14 Mature of security over real property
A referancs in fhis dabentire Yo a chargs or mortgage of any Feehold, lsasehold or commianhoid property inciudes:
{3} aff bulidings and fdures (inciuding trade and tenant's fixtures) which are at any time sifuated on that progefty;
i) ‘e prooesds of sate of any part of that properdy; and .
{£} the benefit of any covenants for e given or entared into by any predecessor in ile of the Company In respect of that
property or aty mMoniés paid or pavable in fespeédt of those covenants.
1.5 insolvency Act 1588
Paragraph 14 of Schedule B1 fo the Insolvency Act 1928 (a5 inserted by section 248 of, and Schedude 16 o, the Enterprise Act
2007) applies 1 the floating charge created by this debenture.
2, COVENANT TOPAY
The Gompany shall on demand pay to the Chargse and discharge the Securad Liabilities when they become dus.
3 GRANT OF SEQURITY
31 Charging clsuse
A5 & gontinuing security for the payment and discharge of the Secured Lisbilities, the Comipany with Full 8tle guaranies:
{&) charges to the Charges, by way of first legal morigage, &l ihe Proparties listed in Schedule 1
) charges to the Chargee, by way of firsl fixed charge:
i all Properties actiired oy the Company i the Ritrg;
(i} .ot present, and future iterests of the Company not ﬁffecté'\}ely mortgaged or charged under the preceding
provigions of this giause 3 in or over frechold or leasehold property;
iy ol present and future rights, lcencas; guarantees, renis; deposits, conracls, covenants and warranties
relating io the Propariies;
(¥ @l licerces, consents and authorsations, statutory or othierwise held or required in connection with the
Company's business or the use of any Charged Property and all rights {f-conmantion with ther,
vy all present. and future goodwili and uncalied capital for th-é tima being of the Cormpany;
{wi} &l inteliectual Property,
{wit), alk vesimenis;
iyl Equipment
{ix} Al Book Debis; and
{c} -charges fo the Charges, by way of flaating charge, alh the undertaking, property, assets and rights of ine Company at
any fime not effectively morigaged, chaiged or assigned purslEn to clause 3. a) and clause 3. 1(b)
iz Automatic conversion of fleating charge
‘The fioating chargs created by clause 3.%{c) shall aidormalically and mmediately {without notice) be converted into a foed charge
over the felevant Charged Proparty if
fa) the Company.
{1 cragtes, or attempts fo creste, over ali or soy part of the Charged Property an Encumbrancs withnut-_the prioe
wiitten consent of the Charges or any rust in favour of another person or
{ily disposes or attemiptd to dispose of alfl or any part of the Chargad Proparty {olher than groperty subjént only o
the floating charge while it remaing uncrystalisad which property may be disposed of I the ondinsny conirse of
buslness), of
sy g receiver is appointad over al or any of ths Charged Property thatl is subject 1o the fioating chiargs, o
&3 any persor levies or aliempts io fevy by distress, attachment, execulion ar othér process againat all ov any part of the
Charged Property, or
{dly the Chargee receives notice of e appointmient of or a proposal o an intention o appoint, an atministrator of 1he
Compary.
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Canversion of floating charge by notice
The Charges may in its sole discretion at any time by written notice to the Company convert the floating charge crested under his
debenture into a fixed charge as regards any part of the Charged Properly specified by the Charges in thal nofice.

Assets acguized efter any Hoating charge crystallisation
Any assat scquired by the Company sfter any erysteiisation of the floating charge crested unider this debenhire which tut for such
crystallisaion would be subject to a Hoating charge shall {unless the Chargee confirms in writing tothe contrary) b chargad to the
Charges by way of first fived chargs.
LIABIITY OF COMPANY
Liability not discharged
The liability of the Company under this debenture In respect of any of the Secured Liabilities shall not be discherged, prejudiced o
affected by:
{#) ary securlty, guaraniee, indermnily, remedy or dther right held by or avellable to the Chigrges being or becoming whaolly
oF partially §ilé-gat; yoid ar unenforceable on any ground; oF
) the Chargee refewing, determining, varying & increasing any facility or other transaction i any manner or ConGuTing
iy, atcanting or varging sny compromise, arangemant or setilamant or oriting to claim or enforse payment from any
other parson, of
[{a] any other act or omission which but _faf_thi's_ provision might have discherged o otherwise prejudiced or affected the
Habifity of the Campany.

immediate recourse

“Tha Company waives any right it may have of requifing the Chargee to sifores any securiy or other right of clalm any payment
from or stherwise proceed against any other person before enforcing this debeniure aga inst the Company,

REPRESENTATIONS AND WARRANTIES

The Company makes the repraseniations and warranties set out in this clause 5 1o the Charges.

The Company is the legal and beneficial owner of the Gharged Property Tree rom eny Encumbrange other than the Encumbrances
created by_thi's debentire.

The Comparny has nol receivad or acknowledged notice of any adverse claim by any person in resped of the Charged Property or
any interest in it

There #é no Covenarts, agreements, resenvalions, conditions, inlerests, righls or other matters whatever, which materially
advareely affect the Crarged Property,

Trers is rio bieath of 2y law or regulation, which materially atversely s¥fects the Charged Proparty.

Mothing has ansen or has besn created or is sulbsisting, which would be an ovarriding interest in any Propsrty,

Mo Encurbrance ekpressed 19 be oreated by this debenture is liable t© be avoided or othernise el sside on Hg hguidation or
adminigtration of the Company or ciherwise.

The Company has & all tmes complied in all matetial respecis with-all 'appﬂicatﬂe Ervdnonmental Law.

COVENANTS

The Gompany shall:

(&) carry on its trade and business in accordance with e standards of good managemsnt fram Bre to time current in such
trade or business on those parts (if any) of the Properies as are, or may be, uysed for the purposss of tratie or business;
andt

{2} not do, o permit o be done, any acl o thing, which will of might depreciate, feopardiss or otherwise prejudice the

saiunity he!& by the Charges or materiaily dimirigh #ve value of any of the Charged Properly or the sffectivenass of the
seourity created by this debenture.
The Cormpany shall coimply with 4il statutes, byelaws angd regulabions reiating to its irade or business and the whole o any part of
the Charged Froparty,
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6.5

8.7

88

5.9

6.10

811

The Company shal:
(&) promply provide 1o the Chargee whatever information, documents of papers relgting o the Charged Properly as fhe
Chamea'may from time to time request; and
{2 tfor the Chiargee promplly of any acquisition by the Company of, or contract made by the Company to-acquire, any
fraehold, ieasehokd or other interest in Property.
The Company shail
(8]  Insure and keep insured all of its pidertaking and assets with reputable and responsible insurers. previously spproved
by the Charges in such manner and o such axtént as is reasonable and cusidmary for an enterprise ehgaged in the
same or similar business and in the same or similar Jocalities against sush risks and contingencias as the Chargee shall
from fime 1o UMme request;
b} procure that the interest of the Chargee is noted on &l 18 policles of insurance in-such manner as the Charges may in
its absolute discretion require; and
o) dufy and punctually pay sl prémiums and any other monies necessary for maintaining s insurence & full force and
gffact,
The Compary shall apply sl mones feseived by virtue of dny insurance of the whale or any pert of the Charged Property:
{a) i making goad or in recouping expenditure incurred in making good any loss of damsgeof
(Y if the Chargee in its discretion o requites, {owards the discharge of the Secured Liabilifes,
Tha Company shalk:
{a) al aif tmes kesp in good and substantial repair and sondition &l the Charged Properly including, without limitation, all
buildings, erections, stuctures and fitures and fitings on and in the Property;
(el keep 2l Eguipment in good repair, working order and condition and G for it purpose; and,
e whiera It is ungconomic 16 repair any part of the Charged Property, replace such part by ancther similar asset of equat or
grester quality and valua.-
The Company shall promplly upon becoming aware of the-same give the Chargee natice In writing of any breach of.
{a} any representation of warranty set cut inclause &, and
by ahy covenant sel out inclause 8.
The Company, st the Charges's reguest, shafl deposit with the 'Qh'argee, and the Chames sha!’i_ diming the cominuance of this
debenturs be entited to-hold, all deeds and documents of ttle relating to the Charged Property which are in the pogsession or
gontrol of the Company {and, i not within the possessien andfor control of the Company, the Company undertakes to - abiain
possession of all such deeds and doguments of fitha).

The Comiany shall perhit the Chargee and any Receiver and any person sppointed by sither of them to enter upon and inspact

any Property during nomal business hours upon reasonable prior notica.

The Company walves any present or fiurg fight of set-off it may have In respect of the Secured Liabilities {inchuding sums payable
by the Company under this debeniure).
Thé Company shall not af goy timé, excapt with the prioe wiitten consent of the Charges,

{a) cramte, purport to create of panmit to subsist.any Security.on, or in relation to, any Ghirged Property ofher than any
Securiy created by this daed;

] seil, agsign, transfer, part with possession of, of otherwise dispose of in any mannet {or purport 1 do soj, alt or any part
of, of any nterest in, the Charged Properly fexcepl, Inthe ordinary cowrsi of business, Charged Property that ig-only
subject to an uncrystalised foating chargal, of

(e} create or giant (or purport to creake of grant) any interast in the Gharged Property in favolr of 2 third party.

POWERS QF THE CHARGEE

Tre Charges shall be antified {out shell ot be bound) to remedy a breach 8t any Bme by the. Company of any of ite obligations
saftained Iy tiis. debenture and the Company a‘rremﬁérbﬁy authorises the Chargee and its agents o do all such things as are
nacessary of desirable for that purpose.
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The: rights of the Chargee under this clause 7 are withoul preiudics 1o sny other rights of the Chargee undsr this debanture and the
exercise of those rights shall not make the Charges liable 1o acoount as a morlgages in possession.
At any time after the securily constituted by this debenture shall have become enforceable; the Chargee or eny Receiver:
[E)] miy dispose of any chatiels or produce found on any Property as agent for the Company, and
B whnout prejudice to any chiigation fo account for-the proceeds of any sale of such chaitels or producs, shall be
indernnified by the Company agalinat any lisbiity arising from such disposal,
At any time after the sesurily constituted by this debenture shall have becoma erforceable or after any powsars conferred by any
Encumbrancs having priorty to this debeniure shall have becorme Sxardsable, the Charges may:
(&) redeer such or any other prior Encumbrancs of procire its fransfer to itself, and
[{9); setthe any account of the holder of any prior Encumbranice.
The setflement of any such account shall be conclisive and binding on the Company and all monies paid by the Chargee to an
ancumbrancer in settfiement of such an account shall, as from {is payrment by the Charges, be due from the Company to the
Chargee on current account and shall bear inferes? and be sscured as part of the Secured Lisbitties.
The Charges may in its discretion grant time or other indulgence or make any other arrangemant, variation.or release with any
perstn or persons hot being a parnty to this debeniune (whisther or rel such pérson or persons are jointy liable with the Company) in
respact of any of the Securad E._Eabjsiiies ar of any ather segurity for them without prejudics either i this debantire of fo the Babitity
of #ie Company for the Securéd Uabliides.
ENFORCEMENT
This debenture shall be enforceable it
{a} any of the Secured Liabilites shall not be paid or discharged when the sama ought to-be pald or discharged by the
Company {whather on demant or 2t scheduled maturily or by acoeferation or otherwise, 23 the cass may bej; or
{} the Company shall be in breach of any of s obligations under this debenture or under any other agreemernt botwean
ihe Company and the Chargee and that breach f capable of remady) has not been reviedied o the satisfaction of the.
Chigrges wilhin 14 days of notios by the Charges to the Comparny to ramedy the breach; or
fey the Company:
0] heaomes Unable (o pay its debls as they fall dus (andlor the value of the Company's assels is less then the
armcunt of s Habiities, taking Inte account the Company's contingent and prospeactve Habilities), or
“fi} commences negalidtions with any ohe o more of its clediars with a view to ike general readiudtment or
rescheduling of its indebledness; u.r
iy makes 2 general assignment for the benelit of, or & composition with, its crediiors; or
{d) e Company passes any resolulion or tekes any corporate action or & patlfon i presented or proceedings are
commenced or any action is taken by ary person for its winding-Up, dissoiution, administration of re-prganisation o for
the appointment of & receiver, adminstrative receliver, administrator, trustes or similar officer of %t or of any or all of its
revenues and assets; or
{&) a distress, exacution, aftachment or other legal process 1s levied or enforced upon o sued against all or any part of ihe
assats of the Company, or
0 any representation, watranty. of statement made or deemed lo be made by the Company under this debenture is or
proves to have been ingorrect or misleading in any material respect when made of desmed o be made;.
ang i any such avent (whether o not the svent ls cntinuingy, without prejudics 1o any other rights of the Charges, the powers of
saie under the Law of Proparty Acl 1825 shall immerdiately bie exercisable and the Chargee may in s absoiule discieton-enforpe ol
of-any patt of the sacurfty crested by this debenturs as it sees it
The powers of sele confered upon mortgagees under the Law of Praperty Act 1925 shail,-as between the Chargee and a purchaser
from the Charges, arise on and be axercisable at any time after the exdoution of this deligntiure, but the Chargee shiall not exarcise
such power of sale uith the seourity constitutad by this debenturs has become enforceable under clause 8.1,

The statutory powers of sale, leasing and egcepting slirrencers onfermed upor morgsgees under the Law of Property Act 1925

gndfor by any other Statiste shall be exercisable by the Chargee under fhis deberiure and are extended 80 a8 o auihoriss the
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Chsrges whether in its own name or in that of the Company 1o make any lease or sgreamant for lease, accepts surrenders of lease
or grani any option of the whole or any part or parts of the freshold and leasshold property of the Company with whatever rights
rélating to other pans of it-and containing whatever covenanis on the part of e Company ‘and . generally on such terms and
conditions {including the payment of maney to 2 lesses of tenant on a surrender) and whether or not at & premium as the Charges
thinks fit..
No purchaser, morigages of pther parson dealing with the Chargee or any Receiver shall be concarmed:
{a) to enguire whaelher any of the Secwed {iabilities have become tus of payabis or remain unpaid or untischarged, or
whiethar the power the Charges or a Recelvier is purporting io exercise has become exercisable; o
)] io 2ee 1o the application of any money paid to the Charges of ary Receiver:
Neilhar the Charges nor any Recelver nor any Administrator shall be Bable 10 account s mortgages - possession in respect of all
or any of the Charged Progerty nor shall any of them be kable for any loss upon realisation of, or for any neglect or defaiii-of any
ratute whatsopvsr In connection with, 81 ot any of the Charged Propiérty for which a morigages in possession might as such be
fiabie.
At apy fima afisr the security corstituted by this debenture has bepome enfirceatle, or at the request of the Company, the Chargea
may without further notice:
(= appoint under seal ar by wiiting under-hand-of a duly authorised officer of the Chargee &ty one of MOre Persor or
. pérsons to be @ receiver or a receiver and manager of all or any part of the Charged Property; and
by {subject to Section 45 of the Insolvency Act 1986} fam time 1o tima' Under seal or by writing under and of @ duly
aithorised officar of the Charges, remove any parson appointed o be Receiver and may in likg manner appoint another
in his place.

Whére more tHan one person is.appoinied Recsiver, they witl have power to act separately (unless the appointment by the Charges

-spavifies to the confrarny).

The Thergee may i the remunsfation of any Raecaiver appointed by it without the restrictions comtained i secton 109 of the Law

of Property Act-182% and the remuneration of the Recever shall e a tebt secured by Wi debeniure which shslt be due ang
payable immediately Upon it being pald by the Charges.
The powers of sale and appointing a Recaiver conferred by this debenture shall be In adsifion to ali statutory end other powers of
the Charges under theg insolvency Act 1988, the' Lew of Property Act 1925 or oiferwise and shall be exercisable without the
regirictions contained in Sections 103 and 109 of the Law of Property Act 1926 or ofherwise,
The power to apmé“m-a_aewivar {whether conferiad by this debentire or by statug) shall be and remmln exarcisable by the
Chargss notwithistanding any prior appointment In respect of alt of any part of the Chargeﬁ Propariy.
Any Receiver appointad by the Chargee wnder this debenture shall be the agent of the Compay and the Company shall be solely
responsible for his acts and remuneration as wiell as for any defaults committed by him.
Any Recelver appointed by the Charges under inis deberture shall in additon to the powers conferred on him by ihe Law of
Propery Act 1825 and the Insoivency Aot 1988 have -powe.r'tu gl such acts and things as an absolida owner could do in the
management of such of the Charged Frﬂperw aver which the Revelvar iz appointed and in particular the powers set oul m olause
8147
Craer of dpplication of proceeds
Al merigs received by the Chargee or & Receiver i this exerdise of any enforcement powers conferred by this debenture shall be
applied:
{a} first in paying all unpaid fees, costs and ther liability incurmed by or on behalf of the Chargee {and any Recsiver,
atiornay oF agent appointed by ity
by second in paying the remuneration of any Recaiver [as agreed hetwean him and the Chargee),
] third in or towards discharge of the Secured Liabilifies in such order and manner 23 the Charges shall determing, and
{d) finmlly in paying any surpius to the Company or any ofther person eritiied it
Section 10%(8) Law of Property Act 1928
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Neilher the Charges nor any Receiver shall be bound {whether by virtue of section 108(8) of the Law of Property Act 1825, which is
vared accordingly, or otherdise) to pay or approfitiate any receipt or payment first fowards inderest rather than principal or
otherwise it any particular order as botween any of the Sgeursd Liabilities.

All monies recelved by the Chargee or 3. Recsiver under fhis debenture may, at the discrelion of the Chargae or Receiver, be

‘cradited to any suspense or securifies realised acoount and shall bear Interast at such rate, if any, a3 may be agreed in wiiling

betwaen the Chargee end the Company and may be held in such accouit for so long as the Chargae o Receivar thinke it

By way of secufity the Company Trevocably appoints the Chargae and evary Receiver separately fo be the sitormey of the

Company and in its neme and on #s behalf and a3 iis act and deed fo execute any documents, and doe any acts and things which!

{8} the Company is reguirad to exacite and do uhder this debenture; andior
b} any aitorney may deem proper or desirable in exercising any of the powers, authorities and discrations conferred by this
debenture or by taw on the Charges or any Redaiver,

The Chargee may without notics to e Company appoint sny one or rong parsons o be an administrator of the Company pursuant

to paragraph 14 Sohedile B7 of the Insolvency Act 1986 If thig debenture Bectmes enforceable.

Any sppointment under this paragraph 818 shall:

{a) e in W‘a"iﬁhg signed by a duly atthorised signatory of the Chargee, and
B take effect, in atcordance with paragragh 19 of Schedule B1 of the Insobvency Act 1086, whan ihe requirements of’
paragraph 18 of that Schaduls 51 are satisfled,

A Receiver shall have, in addition 16 the powers tonferred on recalvers by statuté, the further powers set out below, 8 Receiver

may..

BATA underiake gr complete any works of repar, building or developmant on ihe Properiies;

8.17.2  grant or accept surrenders of any lesses o tenancies alfecting the Properfies upon such terms and subiect o such
congditions 8% he thinks fit;

BA7.3  may provide services and emplay, or engage, such mansgers wnﬁaﬁ!urs and other personnsl and professional advizors
on such terms.as he desihs expediant;

B.17.5  may chargs and receive such sum by way of remuneration in-addition 1o all costs, charges and expenses noured by
timy.as the Chergee may prescribe of agres with him;

5176y csllect and get in thie Charged Progery in respect of which be is appointed or any part theraaf and for Al papose
make such demands and take any proceedings as may seem expedient and to take possession of the Charges Property
with like rights;

877 ray camy on, manage, develop, reconsiruct, amalgemate or diversify or conour in carmying on, managing, developing,
reconstructing, amalgamating or diversifying the business of the Company;- .

#1478  may grant options-and Hoences over all or any part of the Charged Propery, sell or concur iy selling, assign or concur in
fesigning, fease or concyr In leasing and docept or condur in accepting swenders of leeses of, all or-any Of the: propany
ol the Company in respect of which he is appoisted in such manner and generally on such temms and condifions as he
thinks it {fifures and plant and machinery may be severed ang sold separately Fom the fremises in which they are
contained without the consent of the Company} and to carry any such sale, assignment, leasing or surrender into effert.
Ay such sabs may be Yor such consideration as he shislt think. 6t and he May proMOTE DF CONGUE N promoling & company
o puirchase the property to be sokd,

8179 may make any arangement, seitlement or compromise between the Company and any other, person which he may thirk
expadient;

BAT 10 may make substitutions of orimprovements 1o, the Bquipment as ne may thirk axpediant;

817,11 may miks calls conditionally or unconditionally en the members of the Compeny in respect of the uncalled capital with
su&ﬂ and the same powers for that purpose.and for the purpose. of enforcing payments of any calls so made a9 are
confertad by the articles of assdeiation of the Chmpany on its directory in respect of calis authorised 1o be made by them,

8.47.12 rmay appolIt managers, officers, sepants, workmen and agents for the aforesald purposes at such saleries and for suth
petiods and 6n sich tervhs 88 he may. determing;
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B.17.13 gy, if he thinks Bt, but without prejudics to the indemnity contained in clause 8, affect with any insurer any policy or
poiicies of Insurance either in liew or satisfection of, or in addition to, such insurance;

8.17.14  may exercise all powers provided for In the Law of Property A¢t 1825 in The seme wWay &= i he had been duly appointed
undar that act and exercise all powers provided for an administrative receiver in Schedule 1 of the Insolvency Act 1886,

84745 may for any of the purposes authorised raise money by borrowing from the Chargee o from any othel perscn on the
security of all oF any of the Charger Property in respact of which he is appointed upon such terms (including if the
_Chargee shall consent o termns under which such seourity ranks in priority to this debentura) as he shall think it

84746 mey redeam any pricy Encumbrance and séttle ard pass the accounts to which the Encumbrance refaies and sny
acoounts so seftied and passed shall be conclusive and binding on the Company and the maonies 5o pald will be desmed
fo be Bn gxpense propeily incurred by him; and

817.16 may do il such other acls and things as he may consider incidental or conducive 1o any of the matters or powers.In this
glause 847 or which He iawfully may or &an do as agent for the Company,

COSTS AND INDEMNITY

Cosis

Tha Company shall pay to or reimburse the Chargee and any Receiver on demand, on a il indsmpity basls, all Costs incurred by

the Charges and/or any Recetvar m_reiatim o

{&) thig deberiura or the Charged Property; er
i protesting, perlecting, preserving or enforcing {or attempting. to do soy any of hie Charged’s o the Raceivers righis
“umider this debentuié; or
o) siiing for, or recovering, any of the Secured Liabiiities,

{including, without fmitation, the -Costs of any progeedings in relation to. this debienture or the Secured Lishilities) logether wath

irterest o the amount due at the defaci rate of interest specified in the Fecifity Agreement{s).

indemnity

‘Ihe Chargee and any Receiver and their respactive employess and agents shall be indemnified on a fll indemnity basis cut of the

Chesged Property in respent of alf actions, labililies and Costs incurred of suffered Inor a8 2 -rasul of

{&}) the axantise or putported exerclss of any of the powers, authorities or discretions vested in them under tais dabenture;
by any matter or thing dona or omitted to be done in relation o the Charged Properly under those powers; of
ey any default or delay by the Company i perfoiming aity of its obligations undear this debenturs.

RELEASE

Subject to-diavse 12,3, upon the expiry of the Securty Pericd {but not otherwise] the Charges shall, 8 tha request and cost of the

Comparny, take whataver action is necessary 1o releass the Charged Property from the security constitulad by this _débantuw-

ASSIGNMENT AND TRANSFER

Assigrmant by Charges

Thie Thargee may at any tme, without tha congant of the Company, assign arransfer the whate orany part of the Chargee's rights

andicr obligations under this debenture o any person.

Asgignment by Company

The Company may not .aﬁé&gn any of s rights or ransfer any of its obligations under thie debenture or enter into any transaction,

whinsh wenaid riasult i any of those rights or obligations passing to another person.

FURTHER PROVISIGNS

Independant securty

This debenture shall be in addition to and indapandant of every other security or guaranteg which the Chargee may at sny e hold

for any of the Secured Lizhiities and no prior security heid by ihe Charges over the Whole or any part of the Chiarged Property shall

merge e seoulity created by this debenturs.

Continuing security
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This debenture shall remain in full force and effect as a continuing securily for the Sscured Liabilities, notwiihsianding any
settiement of acoount or intermediate payment or other matter or Hhing whatsaever, unless and untll the Chargee discharges this
dabentira in writing,

Discharge conditional
Any releaze, discharge or settiement between the Company and the Chargee shall be deemed condittonal apon no payment of
security received by the Chargee in réspect of the Secired Liabilities being avoided, reduced o ordered fo be refunded pursuant to
any law relating o insolvency, bankrupioy, winding-up, admini_stratiﬂn, recaivership or ofherwise and, nobwithstanding any such
releass, dischargs or setiement:
ig} the Chargea or fls neminee shall be st fiberty o retain this debenture and the security created by or pursuant to this
debaniure, including el cerificates and documents ralating fo the whole or any part of the Charged Properly, fot such
poriod By the Chargee shall deemn necessary to provide the Chargee with security againat any such avoidance,
reduchion or order for refund; and
(=] the Chargee shall be entifled to recover the velle or amount of such Sepurity or payment fom the Company
sitbseguently 25 such release, discharge or setflement had not ocsurrad.
GCertificates
A cartificats or determination by the Charmges as to any amount for the time baing due to it from the Company shall fin the sbsence.
of mny manifast errort be conclusive evidenoe of the amount due.
Rights cumilative

The rights and powars of the Chargee conferred by this debenture are cumulalive, may be exercised as often as the Charges

considers appropriate, and Bre in addition to its rghts and powers under the general law,

Waivers

Ary walver or varation of any vight by the Charges {whether arising under #s debenture or under the general law) shall only be-

affective it it is in writing and signed by the Charges and applies only in the dircumstanées Tor which Tt wiag giveni arid shall net

sravent the Chargee from subsaguently relying o the relevant provision,
Further exarcise of rights

Mo act or course of conduct or negotiation by or on behalf of ihe Chargee shall in any way preclude the Charges from aexerciging

any right or power Lnder this dehenture or congiifule a suspansion or variation of any such right ar power,

Pelay

Wo dslay or failure to exercise any fight or power under this debenture shall operate as a8 walver.

-Bingle o pariial exercise

No single or parfial exarcise of any right under this debenture shall prevent any other or further exercise of thal or any other such
Tight:
Consolidation

Tha restriction o the right of consalidation containied I section 93 of the Law of Property Act 1925 shiall not apply 1o s debentore.

Partial invalidity

The irvalidity, unenforceability or llagality of any pravision (or part of a provision) of this debenture under the laws of any juristickion
shelt bt affect the validity, enforceability or legality of the other provisions.

Counterparns

Thiz debenturs may be exeoubed ard delivered i any number of counterpans, each.of which is an original and which together have
the same effect as i each parly had signed the same document,

Third party rights

A 1hird party has no fight under the Contracts (Rights of Third Parties) Act 1988 to enforce, or to enjoy the benafit of, any term of
this debenture.

NOTICES

Service

10
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Froperty

Any natice or othar communication given under this debenture shall be in wiiling and shall be served by delivering it personally or
by sending 1t by first-class post-or such other address as may be nolified in weiting from tme 1o time by the relevant party 6 the
athar party.

Receipt
Receipt of any notice, given under clause 13.1 above, shall be deemed to be;
£} it deliverad perscnally, at the bme of delivery, or
{i) in the case of first-class iatter, 48 hours from the date of posting,
Emaits invalid
Notice given unidet this debienture shall not be validly served If sent by e-mail,
GOVERNING LAW AND JURISDICTION
Governing law
This debeniirs and sny dispute o7 olalpy afiging out of or In connaction with it or its subject matter or fermation {including non-
contractual dispules or claims) shall be governed by end congtued agording 10 the law of England and Wales.
durisdigtion

The parties to-this debenture irevocably agres that, subject as provided below, the courts -of England and Walss shell have

exclusive jurisdicion o setile. any dispute or claim that. arises out of or i connsction. with this debenture or its- subject malier or

foreation (including ron-contractual disputes or ciaims. Nothing in this clause shall limit the right of the Chargee to lake
-pwaee;éiné?: againsi'the-'ﬁnmpany i any other court of compatent jurisdiction, ror shall the taking of pr@c&adziﬁgs i any one or
hore jurisdictions preciude the taking of prockedings in any other juristictions, whether Concumently or not, to the xtent parmitied
by the taw of sugh other junisgdiction.

Uther service

The Company irmevocably consents fo any-process In any proceedings being served on it in accordance with ihe provisions. of this
dabentura relating to service of notices. Nothing coilained in this detienture shall sfiect the right to sérve process In any other
mannar permilted by law .

Bohedule 1

Fart 1. Registered property

[DETAILS OF REGISTERED PROFERTY]

Part2,  Unregistered property

[DETAILS OF UNREGISTERED PROPERTY.

11



Executed as a deed by ALFANDARI PRIVATE
EQUITIES Limited acting by a Directkor x

Direcior

in e presence of
Signature of Witness

Mame of Wi : i A
A:dr:z; of :J::::.ss ’?l( g N %%@M L Ji N'k?? §=f*“."‘a@é 5 @L{’

Cecupation of Witness M

Executad as a deed & g a1y) BROTHERS LIMITED
acting by & Direclor,

Dirgcior

in tha preésance of *

Signature of YWilnegs <

Name of Witness

Address of Witness- Aoy e, SEYL ol L {j
Oceupation of Witress g\é‘} \f
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