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Report of the Director
For the vear ended 30 November 2010

The director presents his report with the financial statements of the company for the year ended 30 November
2010

Principal Activity
The principal activity of the company in the year under review was that of providing specialist and
comprehensive training to the rail imdustry

Director
JJ Murphy held office during the whole period from 1 December 2009 to the date of this report

Statement of Director's Responsibilities
The director 1s responsible for preparing the Report of the Director and the financial statements 1n accordance
with applicable laws and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
director must not approve financial statements unless he 1s satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that peniod In prepanng these
financial statements, the director 1s required to

¢ select suitable accounting policies and then apply them consistently,

e make judgements and accounting estimates that are reasonable and prudent, and

s prepare the financial statements on the going concern basis unless 1t 1s inapproprate to presume that
the company will continue 1n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable him to ensure that the financial statements comply with the Companies Act 2006 He 15 also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other uregulanties

Statement as to disclosure of information to auditors

So far as the director 1s aware, there 1s no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the company’s auditor 1s unaware, and the director has taken all the steps that he
ought to have taken as a director n order to make himself aware of any relevant audit information and to
establish that the company’s auditor 15 aware of that information

Auditors
The auditors, Grant Thornton UK LLP, will be proposed for re-appoimntment at the forthcoming Annual General
Meeting




Report of the Director
For the vear ended 30 November 2010

Small company exemption
Thus report has been prepared 1n accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies

The sole director

John Marphy
Directbr
Date .:);/ .)) / .




Report of the Independent Auditor
To the Members of Quattro Occupational Training Academy Limited

We have audited the financial statements of Quattro Occupational Traiing Academy Lirmted for the year ended
30 November 2010 which comprise the Profit and Loss Account, the Balance Sheet, and the related notes The
financial reporting framework that has been applied 1n their preparation 1s applicable law and the Financial
Reporting Standard for Smaller Entiies (effective Apnl 2008) (United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are requured to state to them in an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of the director and auditor
As explamed more fully in the Statement of Director’s Responsibilities, the director 1s responsible for the
preparation of the financial statements and for bemng satisfied that they give a true and fair view Qur
responsibility 1s to audit and express an opinion on the financial statements 1n accordance with apphcable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 15 provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements
¢ give a true and fair view of the state of the company’s affairs as at 30 November 2010 and of 1ts loss
for the year then ended,
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and
e have been prepared 1n accordance with the requirements of the Compamnes Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opimuon the information given 1n the Report of the Director for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Report of the Independent Auditor
To the Members of Quattro Occupational Training Academy Limited

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Compames Act 2006 requuires us to
report you 1f, 1n our opinion

* adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or
the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or
the director was not entitled to prepare the financial statements 1n accordance with the small compantes
regime and take advantage of the small companies exemption 1n prepanng the Director's Report

*® & o 9

< onls-

Eleanor Walsh

Semor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Gatwick

Date -+ Ju\,b«} 207 |




Profit and Loss Account
For the vear ended 30 November 2010

30 November 30 November
2010 2009
Notes £ £

Turnover 95,306 77,596
Cost of Sales (5322) (12,458)
Gross profit 89,984 65,138
Admimstrative Expenses (176,360) (75,361)
Loss on ordinary activities before taxation (86,376) (10,223)
Tax on loss on ordinary activities 3 - -
Loss for the financial year 8

after taxation (86,376) (10,223)

All activities are continuing

There were no recognised gains or losses other than the loss for the year

The accompanying notes form an integral part of these financial statements




Balance Sheet

As at 30 November 2010
30 November 2010 30 November 2009
Notes £ £ £ £

Fixed assets
Tangible assets 4 5,958 -
Current assets
Debtors 5 35,833 23,672
Cash at bank and 1n hand 7,422 1

43,255 23,673
Creditors
Amounts falling due within one
year 6 {145,811) (33,895)
Net current liabilities (102,556) (10,222)
Total assets less current
liabilities (96,598) (10,222)
Net liabilities {96,598) (10,222)
Capital and reserves
Called up share capital 7 1 1
Profit and loss account 8 {96,599) (10,223)
Shareholder's funds - deficit 8 (96,598) (10,222)

The financial statements have been prepared m accordance with the special provisions of Part 15 of the
Compames Act 2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities
{effective April 2008)

The financial statements were approved by the Director on ?{/ 9{/ /f and were signed by

/ oL__gJ..,,%r_.
g)llrlgclt\g: rm }/}— / (

Company No 06738883

The accompanying notes form an integral part of these financial statements




Notes to the financial statements

Accounting Policies

Basis of preparation

The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008) The principal accounting policies of
the company are set out below and have remained unchanged from the previous year

Turnover

Tumover represents net invoiced hire charges, excluding value added tax Revenue 1s recognised when the

service has been provided

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated usetul

life

Plant and machinery

Going Concern

- 25% on reducing balance

The financial statements have been prepared on a going concern basis which assumes the contimung financial
support of the fellow group undertakings The director has recerved confirmation that this financial support will
continue to be provided for the foreseeable future to enable the company to continue as a going concern and to

settle 1ts liabilities as and when they fall due

2. Operating loss

The operating loss 1s stated after charging

Depreciation
Auditor’s remuneration

Darectors’ remuneration

The audit fee for 2010 1s borne by a fellow group company.

30 November

2010
£

542

30 November
2009

£

3,000




Notes to the financial statements

3. Taxation

Analysis of the tax charge

No hability to UK corporation tax arose on ordinary activities for the penod Trading losses carned forward

were £97,000 approximately

4. Tangible Fixed Assets

Cost
At 1 December 2009
Additions

At 30 November 2010

Depreciation
At | December 2009
Charge for penod

At 30 November 2010

Net Book Value
At 30 November 2010

At 30 November 2009

5. Debtors: amounts falling due within one year

Trade debtors

Amounts owed by group undertakings
Amounts recoverable on contract
Other debtors and prepayments

6. Creditors: amounts falling due within one year

Bank loans and overdrafis

Trade creditors

Amounts due to group undertakings
Other creditors

Plant and
Machinery
£

6,500

6,500

542

542

5,958

30 November 30 November
2010 2009

£ £

26,433 5,273

9,400 9,400

- 1,691

- 7,308

35,833 23,672

30 November

30 November

2010 2009
£ £
- 2,288
8,535 7,369
133,126 21,238
4,150 3,000
145,811 33,895




Notes to the financial statements

7. Share Capital
Allotted, 1ssued and fully paid

Number Class

1 Ordinary Share

8. Reconciliation of shareholders funds

At 1 December 2009
Loss for the year

At 30 November 2010

9. Related party disclosures

30 November 30 November
2010 2009
Nomunal
Value £ £
£l 1 1
Share Profit and Loss Shareholders
Capital Account funds
£ £ £
1 (10,223) (10,222)
- (86,376) (86,376)
1 (96,599) (96,598)

As regards related party disclosures in respect of group transactions, the company has taken advantage of
exemption on the grounds that details of the wholly owned subsidiary are included in publicly available

consolidated accounts of the company

10. Ultimate parent company

The directors consider that the ummediate and ultimate parent undertaking 1s Quattro Group Limuted, a company
incorporated in England and Wales Quattro Group Limited 1s under the control of J J Murphy

The largest and smallest group of undertakings for which group accounts are drawn up 1s headed by Quattro

Group Limited

10




