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Registration of a Charge

Company name: LAGONI ENGINEERING LIMITED
Company number: 06733445

X47TRWRTK

Received for Electronic Filing: 20/05/2015

Details of Charge

Date of creation:  20/056/2015

Charge code: 0673 3445 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06733445 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06733445 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6733445

Charge code: 0673 3445 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th May 2015 and created by LAGONI ENGINEERING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 20th May 2015 .

Given at Companies House, Cardiff on 21st May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated CEes | e 2y —
: it " Chedkier's
wtial

Lagoni Enginecring Limited

i

HSBC Bank ple

Debenture

Registered at the Coinpeanies’ Regiviy on the
Dayaf

Form ol chaige filed at HM Land Registry under reforence MIN012J
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This Debentare by way of deed made the Tadmr dayol  ewds

]
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Berween (1) Lagoni Enginecring Limited
Mimber 06753449 {the™ Qﬁﬁlp&ﬁ’;@*”}a;;ﬁ

{2} HSBC Bank ple-("the Bank") {registered in England munber- 142 9ywhose address for service for entry on. thic
regisior is- Securitics Provessing Cent te, PO Box 6304, Coventry, CV3 91Y

WITNESKES as follows
Dehenture as security for the Debt
1. This Diebenture shall be security forthe payment and discharge of the Debl mentioned in Clanse 2 below.

pE The Debi 1s-all money and liabilities whatever, whenever and however incurred whether now ot in the
fiiture due, orbeconting due, from the Company to-the Bank {"the Dekt"),

This includes. bul is not limited 1o,

{8) overdrafis, Toans or other facilities and further advances of money:

(b) guarantees and indeninities {0 the Bank and any of the Cdmpany's sther contingent Habilitics,

(e} discopmt, comvdgsion and other fawiul charges snd expenses; '

{dy interest in accordance with any agrecicnt between the C’empamf ard the Bandeoand, i there is vo
agréement, lierest on any money and. Habilitics dua froms the Company at aa anoual ree ol 3%
abiove the Baiik's base rate from fime to time computed and compoundeid monthiy and/or according
to the Bank's then current practice. Tnterest as shove applics before and after any demand or
judgement;

(e} money agreed 1o bepaid by the Company under Clause 25 below.

“Thie Agreement to pay the Diebi

3. The Company agrées to pay and discharge the Dbt when the same is doe to be-paid and discharped, It
-wknowledges that the Diebt shatl, in the absence of express wrilion agreement by the Bank to the confrary,
be due and pavable o the Bank upon démand,

Security given over the Compiing's Assets

&, Thie Company, with full title guararitee, and as seéurity for the payment and discharge of the Debt,
wharpes-

() By way of legal mortgage all freehold {(including commonheldy and leasehold land now vesied in-the
Company together with all buildings fixtuees, fittings and Tixed plant and machinery now or at any
timie afterwards on it. This includes (without Timitation) the land deseribed or referred to'in Part 1 of
the First Schedule below subject only o the other morigages or-matters {if anv) mentioned in Pan 2
of ihe First Schedole below.

W By way of first fxed Charge, thes chattels {Hlﬁ‘.fudll'l;é, all-additions and Hnprovements to, and

T replacements of, them fron lime 16 tine), securities, intellectual property and/or othir property
mentioned in the Sccond Schicdule below
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(€]" By way of first fixed chatpe (excapt us already charged above): -

1y Albthe present and future right, utle aid fnicrest of the Company inor to-any freehold.
{ircluding conimanholdy or, Ecawhaid T o other immovable property wherever situated
and all fixtures, fittmgs and fixed plant and munchinery now or 4t any time dlerwards on i,

{11y All chattels now or at any time aférwsrds belonging o (he Compiny. This-exciudes any of thein
for-the time being fmm;ng part of the stock’in wade or work-in-piogress of the Conipany oF
which are, for the time Being, otherwise effectiv ely chiarged by way of legal moripage-or fixed
charge by this Debentare,

(it} The benelirofall rights, Heonces, goarantees, rent deposits; contracts, deeds, wikdertakings
‘and warranties relating woany land or other proparty mentioned above andior to any trade or
busingss from time to tine carried on by the Company.

{ivIAll book debits and other debts and motietary claims and any ronts, licence fees or other payines
due From any Tessee, licensee or aecupicr-of any immovable propery wherever situated now or
o any tine aftcrwards due owing or incurred to the Company. To addition. the full benefif of
all guarantees and securities for them and all liens, rescrvations of title and other rights
eogbling the Company toenforce any such debis or Slaims (collectively called the "debig™).
This exchides such debts and claims (if any) as the Bank may from time to tfime Liave agreed
in writing with the Comipany which shall niot he subject o this fixed chargs and also such
debis and claims as ate charged ticaccordance with paragraph (v) below.

(vi Anyereditbalance on any account of the Company with ihe Bank.

(v} Any credit balance on iy accomnt of the Cowipany with any bank (other thas tie Bankyor
other porson.

(vii} Al pondwill and uncalled capital for the time being of the Compity

(viii} All'stocks, shares, debantures, bonds, foan capiial and pihér seeumities of any desoripfipn of
any ather pecson (including, without Tinitation, any subsidiary or subsidiary undertaking of
the Companyy. [n addiiion, ' '

{a}  all.rights 16 subscribe to of convert Gther seeurities inlo or stherwise acquire any such
sectrities fnow or ai any iimne afl tﬂrw.irds hel longing to the Company,

(by all dividends, inerest gnd other income and all other rights of whatsoever kind deriving
from or incidenial to, anv-of these (together with sy sgciritics mentioned 1nthe Second
Schedule below; collectively called, the “su:urmcs“}

{ly AL letess parent, tradeniarks, service mdrks desipng, wality models, copyrights, désign rights,
applications for registration of any of thent and thé right to apply for thom ia ang part of ﬁm
veorld. 1i addition, mioral rights, inventions, confidential information, know: <how and rights
of 3 stiilar natire arising or %ubﬁlsimg anywhere m the world in relation o all or any of the
dbove (whether registered or nnreglsﬁnwd) now or at any time afteewards bdmlgmﬁ, T the
Company (together with any of the same mentiored in the Second Scheduls below,
collectively called the "inlellectual properiy™).

(x) ATl policies of Tife insurance or assurance and all rights and claims to whicl the Conipany is
ovw, o may at any tivie afterwards, become éntitled in relation to the proceads of them or of
any othier policies-of insurance of any description (ncluding, withow! limitation, fhe
insurances mertionod in Clavse 8{3) belows.

(xi}All rights and other property to-which the Company 1S now, or inay at any tine aficrwards,
becomie entitled as a result of, or in-connection with, any proceedings threatened or
commenced under the Tnsolvency At 1986 or anv sinidar legistation in any jurisdiction.

(xiiy  The beriefitof all apréements for the provision by the Company fo any person of any loan or
ereditor other financial acconumiodation of any description (incl uding, without limitation, any
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finance leases and hirgor Tirc-purchase agréements) now, or at any time afterwirds, entered
into by the Uompany, _
{xit1) The proceeds of sale of any property mentioned above,

{d) Bywayof Doating charge, all the yndertaking of the Company and all its propeity whatsoever and

whercsoever botl present and future. - This will notinclude any part of the same which is, for the
time being, offectively charged by way ol legal mortgage or fixed charge by this Debentorg and
recognised as effectively so charged under the laws of the jurisdiction in which the samee is situated.

The propery referved o in paragraphs (2) By (oyand Ld} above 1s collectively cilled the "charped
propertv™. The property teferred to in paragraphs (a) (by and {¢) (logether with any property. for thie fime
Being cffectively chiarged by way of fixed charge by the application of Clause 3 below) is collectively

called th "fixed charged property”.

Bank's ability to convert Floating Charge

3

The Bask mav, by niotice in wiiting 1o the Company, cotvert the Hoating charge created by Clause 4(d)
above into afixed charge in respect of such of he pmpcm of tiz Company as may be specified in such
noiice. T may do so,

(i} ifonihe happening of any of the-evenis mentioned i Clanse 11 below, or

(i) appears to the Bank {hat such property is in danger of seizure, distress, zi;hg,cns:u arany olher form

of tegal process or that the same, and/or the security now created in respect of ii..1s otherwise in
jeorpirdy.
Jei either event, the-ability of the Company to deal in any way-with such property shall cease:

Except to the extent that the Baok may otherwise agred in writing.

Reserictions an Company

G.

The Company shall not except with the prior writion consent of the Bank: -

fRY Cremte, O atempt B create, or allow 1o stbsist over atlar. any of the charged property, any morigage,
charge, lien, pledge or sthet security other than this Debenture and the mortgages or matters (if any)
mientioned b Part 2ol the First Schedule below; or

{by allow uny tangible property, fornung part of the fixed charped property, to leave the possession of the
Company {except Tor The purpose of necéssary repair or matntenance) or to be used by any person.
ofher than the Company or Tor any purpese other than b connection with the business of the
Company: or

{¢) velease, exchange, compound, set off, grant time or agree lo auy olher arrangement i respect ofor

inoany other way deal with, all or any of the debis except as expressty atlowed by this Debenture; or

{dy part-with, hire, fend, sell, assign or-dispose of all, or-any part of {or any’ right, title or interest in), the

{ixed charged property or all, or {except by a sale or disposal-in the ordiagey course of the Compary
business and for the purpose of carrying on the same) any part of tlie remainder of the charged
property.

Land Regisiry Bestriction

1.

Tt respect of any partof. or interest in, the fixed charged property title to which is or becomes registered ai
BN Land Registry, the Company applics to HM Chief Tand Registrar 1o enier the following restriction on
the Proprictorship Register of the tithe of all such property: -
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"MNo diwsposition of the registered éstate by the proprictor of the régistored estaic is 1o be regisiered withoot
a written consent signed by (he projirictor for tlie tirme being of the c:h,argc dated e e J o TE
a1 favou of the HSRC Bank ple referred to'in the Charges Repister.”

Company's Obligations to the Bank.

& Until this Debenture is discharged the Company will: -
) (1) Insive, andleep insured. e charged property withi such insurés and against such risks dnd in
suicl amounts and otherwise upon such terms a5 the Bank may reasonably require, fihe
‘Bank makes no requirement, then in accordance with accepted prudent business practice fram
titnie to time in respect of property of the same hvpe.

(1} Pumtﬁuﬂ'iiw pay all premiums and other manics necessary for keeping up such insurances or any

other insarance referred to in Clause Hc)x).

(it} Set that the interest of the Bank s noted upoivall policies of such frsueimes or (if the Bank
reasonably so requires) that the policy is held in the joint nanes of the Company and the

Bank, ' '

(v} IT the Bank reasonably requires, produce to, or deposit with; the Baok all such policies and fhe
receipts for all premiwm and other payoents hecessary for effecling and keeping up such
policies.

(v} Promptly notify the Bank of anvthing which may pive rise lo-a clain wnder snch policy(icsy and
enstire that nothing 15 done or not dowe as a consequence of which any such policy might be -
adversely affecied or which may increase the premium pavable,

(w}Nmm thie: Bank prior 1o taking dny steps to open an account with any bank (other that the Bank)
o gther persod,

Tt ix agresd (whether or vt this Debenture shall have bacouic enforceable) that: -

(1} The Bank may (bl without being under any dirty to do soand if it reasonably considers it
necessary to doso) itself éffect such insuraiices. TRt does sa, (he Cﬁ:npw, shall be able o
the Banik for the expenses incurred by the Bank in doing so,

(f}  All sums atany time payable under any such policies:of insurance shall (sobject 1o any prior
sights and-claims of any third party) bic paid to the Bank. T the same are not paid dircelly to
il Bavdk by the tusarens tien the Company shiall b trostse of them For the benefit of the Bank:
andd shall account to the Bank accorduizly. The insurance monies shall at the option of the,
Bank be applied (subject to Clause 28 below) v or towards the paviment ar dischirge of the
Drebit ot incinaking good of recouping expenditure in respect of the Toss or damage for which

such muoiiies atg rooeivied. ' ' ' '
by (i Kﬁz,p all buildings on any fard charged by this Debenture and all fixtires and plant- aaned
machinery on and in them {and all other tangible property comprised in the charged propertyy
ity good and sibstantial vepair and condition,

{iy  Whenever any of the said buildings, fistures, fittings or plant and machisery are destroved,
damaged or deterivrates, immediately repair, replice and make good the same. If the
Company shall fail to do so, then the Bank shall be entitled (but not boundy o do so fnstead.

(€)  Not withont the prior-written consent of the Bank: -

{1y pull dovn or remove the whole or-atty part-of any buildings farmiog part of the lind chiarged by
{his Debenture;

(i) sever or uifixor remove any of the fixtards or fittings; or

(iity  excipt for the purpose of effecting necessary repairs to them or of replacing the same with
new of unproved models. or substitutes. remove any of e plant and machinery belonging to.
or i use by, the Company.
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(d)y (i) Carry on-any Gade, busingss o agriculteeal use oi-any land how or afterwards used by the
Campany for the purposes of trade, business or agriculture. It'shall do sorin accordance with
the standards of good manageient from fime to time curraat in the trade or business or (in,
1he gase of dgricultiral use) with the standards of pood husbandry, from time o time. Htshall
_ai_m_d{}_ 80 in accordance with the authorised planning use of such land.

{1} Otain, maintain and comply with all licences; consents and othier autharisations (including,
without Hnitation, eavironiental persitgy and effcct all registravions whick may be necassary
o desirablc in relation to gtk or any part of the charged propeny or any business-ar other
activity from time to fine carried on by the Conipany,

&) Mot without the pricr written consent of the Bank: - '

(i carey out, or allow 1o be carried out. on any land charged by this Debenture, any development as
defined in the Town and Couniry Planning Act 1990,

{itj  cmterinto any agreement under Section 106 of the said Act: or

(i) change. or allow to be changed, ihe use of anv such land,

(Iy (Y Observe and perform all covenants, stipilations and conditions which from fime 16 time: affect
e use or possession-of the charged property whether arising undér any lease, Commonhold
Community Staiement, or dther agreement under which the charged property is held.

(i) Puncually pay all rents and othier payinents becoming due, or to beconie due, wider any ledse,
Commonhiold Comminity Statement or other agreement mentioned above,

i thie Bank so toquires, prodice to the Bank evidence sufiicient to reasonably satisty it that

the rcqmrcmems mentioned above have been complicd with

{oy (D {,GE’L‘LEJE'#' ith all statrary and oihicr regoiations affecting the ﬁh&?&ﬁfﬁ property. This will inchude

all envitonmental lows and environmental permits applicable from tine to timis to alf or any

part of the charged property or any business or other activity fronn time o fitne carried on by
the Company.

(u] Nof atlow any cirommnsiances 1 oarise which could leads -

(a)y- to any Competent authority or other persoi taking action, of diking a-claim under any
environimesitil Iaws (including the requirement (o clean up any contsminated land or the
revocation, suspcnsion, varigtion or non-renewal of any envirgnmenial pe“rmﬂ} or

thy lothe {“‘amp‘a ny having to take action to prevent the possibility of any such action ot
chadm.

(i) Tudemuoify sach of the Baak, ihe Adininisteator or Reveiver {and (helr réspective. officers,
Aoy and delegates) against 31l costs expenses and Habilities properly incurred (directly or
imdirectly) as a resolt of any non-compliztice or alleged non-camplinned with any
envitoninental laws it relation o all or any part of the charged praperty or anything done or
et dong om it

(b (i) Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice,
arder, direction, designation, resolution or pmpﬂaaE affecting all-or any part of the charged
praperty or {in the case of any tand) the Tocality in wihich it is situated, given or made by any
plannityg authority or othér public body or authéiity whatsoever (including, withont
limitation, any Bcensing authority)..

(i} 10 the Bank reasonably requires, immediately, and af the costof the Company, take all-
reasonable and necessary sieps to comply with anv.of the matters mentioned in (BYI) above
o ke (ot join with the Bank in making} such objectiong or réprosenitations as nisy
reasonably e available t respeet of them.

(i) Permit the Bank; its ngeids and any person authorised by it to énter on any land charged by this.

Dreberanre or on which any othiér part of the fixed charged property is situated, at4ll reasonable

(hif)
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times and on reasoriabie notice (@xcepl in case 'of emeragncy) fof thé burpose of indpacting or

vatatng any of the fiked charged property aid if the Baik calls Tor such a wxludhm] {which it s

entitied to do that shiall be at thé expense af ihe Company.

() Nol without the prior wrilten consent of ihe Bank: -

] -grant or vary, or agree (o grant or vary.any licence of (enancy aﬁ'cr;{mg any farid charped bn
this Debeniure;

iy exerise the powers of Teasing, or agrecing to lease; or of accopting o agreeing wacsept
sarfenders of leases. conferred by Sections 99 or 100 of the Law of Propeily Act 1925;

(i) - inany other way, dispose, or agree to dispose of, orcreale; any legal or cgmtablc gstate ar
irtterest in airy land a‘:l‘t'atgu’ by this Debemure;,

{ivinegotiate, setilé-or waive any claim for loss, damage or other campensation {inclnding withowt
limitation {:Qmpulﬁcm purchase compensation) affecting wany Tand charged by 1his Debenture,
or

{vy apply for an improvesent or other grant or do anything which might result inany land charged
by this Debenture being subject to any staturory charge:

&y  Ensire that, without the prior writton consent of the Bank: -
{i) no person other ihan the Company shall be registered under the Land Registration Jegislalion in
' force From time 10 fime as proprietor of any land charged by this Debenture;

(i} no pergon shall become entited to any proprictary 11 ighit or interest w Hich may adversely affect
the value of such land (unless such entitlement exists at the date of this Debeniure or at ihie
tirie of the: acquisition of such land by the Company) and {he Company shall indemniy the

Bank for ail pxpenses reasonably incorred by the Bank in lodging from time to time castions
oF nolices against the repigiration of title to any such lemd
] Pcmmngmiv keep-all tangible moveable property formiing part of the Tixed charged properiy at
the premises (if auy) specilied inthe Sccond Schedulg below or at such other presmises as the
Bank may from time o thine. reasonably approve {nwriting:

(i) hwp 'iw;;h i"‘ s.u:i chargs:ri property within England aod Wales and notily the Hank opon reguest of

fixed cligrged property from time 1o time.

(i Upan wmam fmnc:& from the Bank, keep such fixed charged property at the prerises sor
notified orat sach other premises as may be reasongbly authorised in wrm% by the:Bank.

(ivy Payail costs for the relocation of anyiof the fixed charged proporty.

(m} See that there is (xed 1o all tangible imoveable property forming par of the fixed chacged property i

2 privattisreit position a plagiic contmning the following words: -

"NOTICE OF CHARGE
This propeity and accessories are subject to a Tirst fixed charge in favour of HERC Bagk plc."
o in such other form as the Bank thay roquire,
(o) {1y Getin and realise the debts in the ordinary course of its business (which shall not extend to
selling or assigning or in any other way factoriig or discounting them),

(i) Pay the procceds of such getting in and realisation, and &1 other mantes received in respect of the
fixed charged property, into such separate and denominnted accounts s the Bank shall from-
finiie to time noniinate n writing for sach purpose or as the Bank may othenwise from time to
tie fecquire. F the Bank shall not niominate any such decount, the Company's current
acconnt with the Bank shall be-the nominated actount for ihe pirrpose of this Clapse 8(n).

(itt}  Fonding such payment rold such pmcec,ds and otHer fionies upon trust for the Bank,

(v} Ekﬁ@pi with the prior written consent of the Hank, 0ot be entitled to withdrmw or transter from
any siich atconit any monies standing to the crédit of such account.
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)

@

)

Punctualty pay allcalls, instalicits and other mionies thal may becomie dug in respect of the

Securitios. '

{1} MNobexercise any of the rights and powed’s attaching to-any of the seawiiies ina-manner which, in
thi reasonable apinion of the Bank, may advérsely affect the vadue of the security created by

this Debenture, and

{1t} prior to this Debenture becoming enforceable, and subject to (pitiy above, all rights and powers
mtat:hm&, to the securitics shall be exercisabile by the Company or ag it mav direct.

(i} Take-all such necessary steps, and do all sich asts (including the piotpl payient of sy
appropriale Tees and policing against any infringement of, or challenge to. the inteHeciua!
property) o mapintain the valie, subsistence and validity of the tniélecinal property.

(Liy Whiere appropriate, use its bestendeavours to protect imd safeguard the intellectual property from

~ andagainst thefi, loss, destruction, unanthorised access, copying or use by third partics.

(itlf  Notuse, or allow to be used, or take any step in respect of any of the intelicciual property in.
anry way whichi in the reasonable Qpim(}i‘i of the Bank, may adversaly affect the value of it

(i} Deposit with the Bank (and the Bank shall be entitled to retain) all- deeds, cenificates and other
documents constititing or evidencing title to the fixed charged property (except insofar as the
same are held, or required o be held By any third party in accordance with any obligation

ranking in prigrity {o the security created by this Debentare).
(i} - Onbeing reasonably required 1o do $6 by the Bank, and at the cost and expense of the
Company: -
tay  Execue; sipn, deliver and do adl things necessary (ine) miu‘cg ‘without limiiation, the
assrgrmient of all or any of the debts and the transfer-of all or any of the securities, to the
Bank o i% noimitice amd thegiving of any notices and effecting of any registrationsy as
(and insuch form a8} the Bank may reasonably require. Thisista pcrﬁ,cs alegal
morigage, assignmnsent or ofhier fived seourity 1o favonr of 1hé Bank of all or sbch partas
shall b specified in suclt notice of the fixed charped property or otherwise to iinprove,
perfeet or prafect the secursty mtended to-be created by this Debentiire of 1o Tagilitate the
exercise of any powers, authorities and discrétions conferred under or. in acoordance with
this Débenfure.

by Endorse, or cause {o be endorsed, on-any documents constituting or evidencing title to
the fized charge property and give 1o third ‘partics such notices. of (e sceurity created by
this Debeature as the Bank miay teasonably require.

Bank's Powors

9.

{aj

by

&

Withoirt affecting in-airy way the Conpany's obligation wader Clanse 8(im) above, the Bank shall
have the right at-any time {0 fix plagues or other marhmgs 1o all tangible moveable proporty
comprised in the fixed charged property or the premises in-or on which such property is situated.
The plagues-or othier markings shall be in such Torm and with such wording as the Bank may
reasanably rerire indicating the Bdnk’s interest in such fixed charged property.

The Cotapany shall not allow awy such plagues or markings 1o be concealed aliered or removed.
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1, (a)  Atany time before this Delienture is dischargéd (rod whether or not the sang shall have biecomie
enforeeable), {hc Bank may, il and whenever, and so often as it shall reasonably think fif, &;}pi’v the
whtole or any partof the monics from time to time standing (o the eredil of any account as referred fo
i Clause %) troor towards the discharge of the Debt,

by T may priv the monies mentioned fn(a) dbove tothe oredit of aay other account nonuinated by-it
~ (inciuding an aceount operied by 1t for This purpose) 4y security for ary contingent ar futare liability
of the Company to the Bank.

When the Debhentare becomes enforceable

1L This Debenture shall become enforceable ;-
{a) il the Debt is not paid or discharged w‘ﬂen due (whether ondemand, at agroed matuzity o carlier as
‘thie case may be); or
by i the Company 1s in breach of any of the obligations under this Debenture; or
(e} if the Company shall enter into-any coniposition or arrangement for the benefit of s creditors; or
(@) if any step is taken Tor (he adminisiration or winding-up of the Company (which includes. withont
Hditation, in each case, the board of directors or the Cotmpany in general meeting, passing a
resolution for The same) except where, in the case of winding up, the Bank has congened i writitg.
E{,}r the purpose of recan&tmsii{m or amalsamaton; o
() “if athied party shatl take possession of, or-a receiver shall be appointed over, or any scoured m’ci:htm'
of the Company shall seek to enforce his scoarity in respect of, all or any of the charged property
any-other event shatl happen which puts in ;g&pﬁrdj. all orany part of the security created by this
Drebiemure; or
Gy the Bank, o its reasonable discration; donsiderg ihat any- claim iy, be maidd against the Bank
- wnder any bond, fuarantee, indemmity or other cortingent Hability issned or entered o for diy
linbititles of thie Campam o
(e ilany other cvent shall occur which lias been agreed by the Company and the Bank as-an evént upon.
the ocomrrence of which this or any offier seawity for the Debt shall be enforceable,

T any ol the sbove should vecur: -
(1} the powers. of sale and ni‘appmmmg 4 receiver conferred by Section 101 of the Law of Property
Act 1925 shall immiediately arise and become excreisable by the Bank free from the
restrictions comdained in Sections 103 and 109 of that Act; and
(i1} tho powers-of leising, or agreeing (o ledse, or of accepling or agreeing to accept surrenders of
leases (conderred by Sections 99 gt 100 of the Law of Property Act 19253 shall inunediarely
become exercisable.

These powers are availible to the Bank whcther or not the Bank shall then be in possession of all or any
part.of the chirged property. The Bank may grant a lsase al a premmm sind. For any lengih of tern and,
generally, without the necessity for the Bank o comply with any réstnctions imiposed by, or other
provisions of, the Sections and legislation meritioned above (and 50 that for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "morigagor™ shall include smy person deriving
fitle under the Company and Sub-Sections 99 (18) and 100.{12) shall not apply).

Appointment of Adniinistrator or Receiver

12, {a)y The floating charge creaied by s Debentore is intended © be a qualifying Noating charge as

defined by paragraph 14 of schedule Bl to the Insolvency Act 1986 (inseried by section 248 of and
schedule: 1610 the Enterprise Act 2002),
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At any tme affer having beed requested 16 do so by the Company, or afigrihis Debenture has
become siforceable fand whether or fiol smy of the events mentioned in Clauss 11 are coutinuing),
thie Baik- mfw appoint by dited or by woting ander the Hand of a duly authorised officer of thie Bank

2, aity Gne or more persens to be Adminlstrator (" Adminisirator”y or Receiver

Q“mem") lees;c. expressions shall; where necessary, include any person substituted as

Administeatoror Receiver-of all or any pad of the charged property: The Bank mav similarly

appoint 3 Receiver atany time after having being reguested to-do so by the Company.

The Bank may (5o far as i is lawdully able to do so) from time to time by doad or by wiriting wnder

the hand.of a duly authorised officer of the Bank, oF dthorvise, rerove any person appotnted 4o be

Administrator or Reeciver and nvay in a simnilar say appoiig another in-his pliece.

Hatany fime two or more persons shall hold offics as Administrator or Receiver of the same

propery, each oneof them shall be separafely entitled (subject to- any contrary direction in the

appoiniment) 1o exercise all the powers, anthorities and discretions-conberred o them,

The powet to-appoint a Receiver shall be in addition o all statotery and other powers of the Bank

under the hiselvency Act 1986 and the Law of Property ALE s

The pewer to appoini an Administrator or Receiver shall be and temain exeréisatile v the Bank

even though there may be 2 prior appointment in respect of all or-any part of the charged property.

Tl Baake shall aot, vor shall the Administrator-or Receiver, e Hable toascount as HoEEREes i
possessian in respect of all or any of the charged property nor be liable for any loss upon realisation
or Tor any negloct.or defailt (unless wilul) of amy namm whatsoever 1 connettion with all or any of.
the charged property for which a morgages it possesson might as suchi be Habie

All reagonable costs, charges and expenses properly incirred by the Bank or the Adminstrator or
Heceiver {;mimimg s interoal minageinent ynd sdmimsiraion costs and the costaf any.
preceedings in rebation o this Dicbenture or the Debt) shall be paid by the Company.

f4, The Administrator or Recerver shall be the agent of the Company and the Company shall Be résponsible
for: bis acts and reimaiteration as weil 4 for any-defantis comimited by hini,

Pawers of Administrator or Recciver

LS, The Administrator shall kave the statuiory powers in schedide 1 of the Tngalvency Act 1986, The
Tteceivgr shatl (subject to any limitations or restrictions expressed in the document dppointing R by
notmihsmndiﬂg any resriction or Hmitation t:alncimg o the Company usider this Debeiture or iy
winding-up or dizgsolution of the C@mpam orany inalogous proceedings in. any. jurisdiction) have all the.
powers (a8 varicd and extended by this Debenturd) conferred on receivers by thie Tnsolvency Act 19%6. and
thie Lavw of Property Act 1925 and (without affecting the above in any way) the following powers: -

{a)

(i} Tosell, transfer, assign, convey orgrant, accept surrender or vary, terminate or surrendir Jeases
of or in exchange and enter into or terminate leases of any of the clmrg:d proporty; and

(iy  inany other way to dispose of, or-deal with, all or any of the charged property in tespect of
which the Receiver is appointed (or sgree.any of the same) i githér case insucha way and
senerally on such crms and conditions as ke reasonably thinks fit:

Any transaction mentioned above may be for such payment or ofher considoration as the

Admuistrator or Receiver shall think fit. This is so whether for a lump samor 2 consideraiion

payable i instalments and whethir for castor otherwise. In the case of the latiet, it shiall forrit part

of the charged property and be charged with the payiment snd discharpe of the Debt.
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Reécever may reasonably defe

Frxtures gnd pmm and machingry may bé taken and sold separately from the premises towhich they

are fiked {or in which thiey are comtatned) without the consenl of ihe Company beiig obtained or

ﬂCCﬂS%ﬁ

To {ake possession of. cotlectand. get in, all oranyof the c;lmrged property in respect of which (e
Receiver is appolnted-and for that purpese to make such demands and take any ‘proceedings as the.
Receiver shall rensonably think 1,

“To garry-on, manage, develop, reconstruct, amalganiate or diversify (or agree the same) dny tade or

bustneéss (incliding Buming) as has from fae to tinie béon carricd on the whole or any partof the
fised charged propeny,
1) Tomake any arrangement or comprormise between the Company and any other person which the.
~ Receiver may reasonably think expedient.
{ii) To take, defend or participaie inany proceedings (incliding, without mitatron, arbitration:
proceedings) as the Receiver may reasoiably think expedient,

Tomnake, effect and complete such improvements, developmient and repairs o any of the charged
property as the Receiver miay reasoiably think oxgrodient.

To make calls (and 1o enforce payment of themy conditionally, or unconditionally, on the merabers
of the Company in-respect of any uncalled capital with the Lonefit of all the pewers in the Articles of
Association of the Conpany conferred on the Difectors _

To appeint managars, officers, servants, workmen, nominees and agenls for any of the purposes
mentionsd in this Clause 15 at sus:h remunerilion and for such periods nnd on such terms as the

1 the Recetver thinks 53t bt mﬁmu! abfecting the indemity comtained in Clase 23 below, 1o effest

“with any msurer any policy or pohicies of insurance gither in liew, or satisfaction of, or in addition 1o,
‘such indemuity.,

To defegate by power of atforncy, or in any other way, 1o any person oF persons: approved i in writing
by thi¢ Bank, all or any of the powers, autharitics and discretions whiich arc for the time being

ucmlsmm by the Re*emer inder (his Debentyre.

(13 fo promaote the formmtion. or othérwise acquire the share capital of, any body corprisate willva

view fosuch. body corporate becoming a subsidiary of the Compainy or othicrwise:
{1i)'to purchase, lease, or otherwlse acquire any: interest in all or any of the Company's undertaking
and propetly;

ity lo carry onany business in snccession o the Company of any subsidiary of ihe Conpany;
and i each Case, as the Receiver ey othierwise reasonably diink it

T make eloctions forvalue added ax purposes as the Receiver may reasongbly think fit.
For any of e purposes avthorised by this Clagse, to raise money by borrowing from the Bank or

fromn any other person on the security of all or any of the charged property in respect of which the

Reeiver 15 - appointed.

{1) The Receiver may raise money as menfioned above on such terms (including, if the Bank shall
consent, lerms under which such security rarks in priovity to all or any of the security created
by 1lits Debenture) as the Receiver may reasonably tinilk fit; and

118 the repayment of all such monfes and the payment of interest on thieri and relaied costs
charges and expenses, shall be treated for all purposes as expenses properly payable by the
Receiver,

To exercise any of the powers which the Bank would be entitled to exercise under this Debentore.

To do all such other acts and things as the Receiver niay reasonably consider io be ingidental or

necessary (o any of the matters or powers mentioned above or which the Receiver tavefally may or

cando as agent for the Company.
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Toexergize any of 1he above pérwers o belialf of the anp"lm or on-Lhe Resaivers own behalf or, i
the case of the powers coniaitied 10 pasagraph (03 dbove, on behall of the Dircctors of the Company.

16 Subject to-¢laims having priority 1o the secunity created by this Débenture, all monies reccived by the
Recerver or {on any exercise by the Bank of its enforcement powers wder this Debenture) the Dank:, shall
b applied in the follpwing arder -

(%

{B)
)

Ir payment of all reasonible costs, charges and expeuses of, and incidontal 1o, the appointinent of
thic Receiver and (o the exercise of all or any of the powers of the Receiver or the Bank and of any

other outgoings properly payeble by them. This includes, without limitation, the repavment of

wionies borrowed s referred toin Clause 15(my above and the payment of interest and related costs,

charges; and cxpenses (to the extent that thie Bank has consented 10 the saime being secured in

priarity 1o the sécurity erizared by this Diebentine) and all dioumts pavable by the Bank to the

Receiver unider any. ovder of any oorirt or olherwise,

I puyment of remuneration 1o the Receiver.at such rate as may from fime to tine be agreed between

{he Receiver and the Bank,

In pavment to the Bank,

Power of Attarney

17, @

)

Thiz Cotpany irrevocably, and by way of security, appoinis the Bank, anv Receiver. and any

Admanistrator apmnﬁeﬁ by the Baik and gach of their respective delegates, jointly-and also

individually to b the atforney and aftorngys of the Company. Anv attorney is.authorised by the

Company to do all things which the Company may be regired todo under (i Debenture, This

incldes éwithout liniitation) that widch the Bank,the Receiver or the Adminiserator {or any sich

delegmie) may

{1} consider necessary or appropriate for, or inconnection with, the Improvement, petfection or
protection of the security interided to be created by this Debienture; or

)y the exercise of any of the powers aithorities and discretions conferied under it

The Company ratifics and confirms (and agrées (o do so) whatever any such attorney ShdH do, or

atienipt fo do, i the exercise of all or any of the powers; authorities snd discretions. mentioned above.

o under this power of attorney. This power of attorhicy s ko secure thie performance of sbligations

owed 1o (e dances within the meaning of the Powers of Atlorney Act 1971,

Bank Buis Powery of Adminisieator ar Receiver and sither powery.

18. (i) Without affecting sny other powers, authorities and discretions of the Bank, all oz any of the powers:

(i),

(tif)

(v}

anthoritics:and discretions conferred upon the Administrator or Receiver {ivhethies & artaing tnder £1:153
Debenture or otherwise) may also be exercised by the Bank at any time aftor this Debenture has
hecome enforceable. Thig is 80 whethies or not an Adnrinistrator or Recetver ling Been-appointed.

Thie Bank shall slso be entitled fo delegate by power-of atterney, or in any other ma nier, {oany
person or persons all or any of its powers authorities and discretions,

No such delegation mentioned sbove shall preverit the subsequent exercise of the powers, anthoritics
and diseretions by the Bank itself or prevent the Bank from niaking any sibseqient delegation of
thom 1o some othir person,

‘The Bank may réevoke any such delegation at any fime.

Diebetitare Db {11406 Rovision) 1Rof 20 Bank's Refl SCI1280264424K



Al any time after this Debentare shall have become enforoeable; or alier any powers. conferred by any
interest having priorily to the security created by this Diebenture shail have becoms exergisable; the Bank
iy redeer such or any other prior infecest or artange the ransfer of it to itself. Tt ey settle and pass
the accounts of any third party concerned and any account so settled and ‘passed shall be conclusive and
binding on the Company. All monics pasd by the Bank (o the third party in accordance with such
aicounts shall as fromm sacl pavment be due fromi the {Tecnpam 1% the Bank o corrent actoondt and shall
bear interest and be seonred as part of the Debt.

The rights and remedics of the Bank under this Debenture arein addition to, and not in substitation Jor,
any rights or remedies provided by law,

'1*12‘% shall nc;{ appfv 1o ihsa E)ei:mmurc

{1y Hihe Company ot any fime fails to perform and obsérve the terms, and obligations containgd in
this Debenture, the Bank may (but without being orider any dutv fa do so) take. suich steps as in its
reasonable opinton inay be reqiired to remedy sich faiture, and

(i) This includes. without Hmitation, making any payment, and for the purpose mentioned in (i)
above, the Bank and its agents may enter upon any land of the Company without being regarded as
having entered into possession of it

JTndemnity

23,

The Company. agrees tw fully indemaity each of the Bank, the Administrator and the Receiver from and
against alland any lability they might incut in the exercise {or apparent exercise) of any powers,
‘authiorities and discretions nnder or i comsegtion with this Diebenturs {with the excopaion ol fand-of

wilful default on the part of the Bank, the Administrator or the Receiver, but oaly to the extent committed

by any of themy or any failure by the Compaiy to gomply: witls. any of tis obligations under this Debentore,

Protection of Purchasers

1,

Mo purchaser or other person-dealing with ihe Bank, (he Administrator or the Receiver {or any of their

resprociive delegates)

(i} -shall he bovnd or entitied 1o see or enquire wiigther any power. gutheilty or discretion under (s
Diebeniture hias arisen or becotie sxercisable;

{ii} be concerned with any riotice to the conirary or to seo whether any delegation shall have lapsed for
any.reason o been rovoked, or

(1i1) be bound or enfitled to concern himséll with the proceeds of any sale or othier dealing or be
arigwerable in any circumstances Tor the application of the said proceeds,

Payment of costs, charpes and expenses

25,

The Company shall reimburse to the Bandeon demand on a full indemnity basis, all costs, charges and.
expenses (including, without limitation, alf antounis reasonably determined by the Bank o be DECESREPY 1
compensate it for internal nanagement or administration costs, charges and expenses) properly incurred
by the B;mk -

Gy heensaeing this Pebenture is effective;
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(i) inconnection with (he improvenient, pérfection or protection of the security created by this

‘Drebenitare;

(i) in the exercisy of wny rights, semedies, powers, anthorities and discretions conferred under, or in
cotnectiont with this Debentere (lopether with any vaiue added tax or similar tax charged o
chargeable in. respect of 16}, '

All such amounts shall be debited to-an account in the name of the Campuny. . Until they are refribursed

they shall bear interest at the rate of three per cent per annum over the Bank's Base Rats frony time to tire

catculsted and compounded momthly and/or according to the Bank's then current practice and shall be
payable on demand. They will be secured as part of the Débt by this Dicbeniurt.

Tndependence of Segurity

28, {a) This Debenture shall be in-addition to. and independent of, every-other- securty which the Bagk may
at-any time hold for any of {he Debt secured by this Debentire.
(b} Noprior seearity held by the Bank over all or any of (he charged property shall merge in the security
Created by this Debenture,
(€} This Debéntare shall remdin in full foree and effect as a continuing seourty uriless and until the
Bank discharges it

Bank's powers to deal with Acconnits and Money Recéived

27. (n) 10 the Bank receives notice of any subsequent charge or otlior tnterest affecting all or any of the

charged property, the Bank may open s tiew account or gecowits for the Company i its books
by I the Bank does mot do so, 1t shall be regarded as haviag done so unless the Bank gives ERPIeSS
written notice to the contrary to the Compary. Notwithstanding sy appropriation by the Compaiy
to the contrary, as from the time of receipt of such fotice, all pavinents made by the Company 1o the
Biank {other ihan those dedlt with yeder Clinse B(iny) shatl be teeated as having, been crodited to
newaccound of the Campany. Such pavinents will nol be applicd in reduction of the amount due,
awing or incutred Tram. the Company to the Bank af the time when it received the notice.

28 (a} All monies recetved, recovered or realised by the Bank under (his Dicbisnture (including the proceeds
of any conversion under Clanse 30 belows may, in the reasonable discretion af the Bank, bedredited
1o a0y suspense-or impersonal aceoun,
{by. They may be hekd i soch gocount for so fongas the Bank iy think it pending the application o
{ime to time of such mondes and all wecried interest (at the mte, i any, agreed m writing betvects the.
Company aod the Bank: from time (6 tiime) in or owards the discharge of the Debt,

24, The Company waives any right of set-off it may have niow, or st any tme in the future, in respect of the.
Dbt (including suims payable by the Company under this Debenture),

Currency Conversion

30 (a) For the parposc or pending the discharge of the Debt, the Bank may converl any inonies received,
recovered or realised by the Bank under this I}mber:mm (inicleding the procesds of any previous
conversion under this Claose) from their existing currency of denomination into such other CHFFEney
of r}cnannmtmn 4 the Bank may reasonably thixtk fit.

{b)  Anysuch conversion shall be made al the Bank's thien prevailing spot selling rate of exchange for
such other carrency against the existing currency,
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e Emh provious. referencs iy (s Clause (2 marre:m:,y extends to funds of that ciriency and, for the
avoidince of doubt, funds.of one curighey may be converted into dnﬂ“cmm fids of 1he same
curiensy.

‘Brealings with you and othery

L The Bank may, in'Hs discretion, grant time; or make any other arrangenisnt. variation of release with any
persor or persans not party 1o this Debetitine (whether o not such person of persons arc jointhy Table with
the Companyy in respect of any of the Debt or of any other security for it I0H does, Ttwill not in any way
-atfect eitler this Debenture or the liability of the Company for the Debt. '

Bank's Right of Set OIF

32, In addition o all rights of set-off conferred by law, the Bank may set-off any money standing from fime to
time to the credit of any “account the Company haswith the Bank against the Diebt.

Preservation and Retention of Security

33, (a}  Anysettlement, discharge or release bétween (1) the Company and (it} the Bank, the Administrator
or thie Recoiver (the "Relevant Person(s)") shall be conditional upon no securily given, or payment
mude, 1o the Relevant Pérson(s) by the Company (ot any-other person) being avoided or reduced as a
regult of any provisions or cnactmients relating to insolvenay for the time beitig ) foree nany
Farisdiction.

(b} T the event of such scourity or payment being avoided or reduced, the Relevant Porsonis) shiall be

enfitled to recover the value or amount of such secirity or payient from thie Company sabsequently
as i such setlement, dischiarge or release had not accurred.

34, (ar Notwithstanding any other provision of this Debenture, ot any release, sctilement; discharge or
arratigement given or made by the Bank, the Bank may retain the secur ity created by this Debenture
tand all documents evidencing title fo the chiarged property or-any par of it depasited with iry
following the-payment and discharge in full of the Debt for n period of two years and one montleafior
such discharpe,

(b Iatany (i during thit period, any step is taken for the Adininisteation or winding-iup (whicther
wolintary or conipulsory) of the Conpany or any analogons proceedings shall he commenced: (he
Bank may condinte 10 wtain this scourity and the docwments mentioned above for such further
period as the Bank may reasonably determing.

(¢} The security created by ihis Debenture and documents relating to il shiall be deemed 1o have
continued 1o ave been held as security Tor the Debi,

Notices Governing Law aud Jurisdiction

35 Withonit alfecting amy other [awfal method of service, any deinand o notice to be made or given by the

Bank 1o the Company {incliding without Himitation, 2 demand for pavinent of all or any o the Debi) may

‘be made o given by any manager of officer of the Bank or of any branch of iti -

(ay By iletier sddressed’ to this Company and delivered to any officer of the Company i any place or seni
by first-class post o, or lefi at the registered office of, the Company or any place of business or
getivity of the Company last known to the Bank. If sent by post it shiall be regarded as lisving been
made or given al noon on the second day following the day the ketier was posted.
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36,

(@)

(b

By fax or other electranic mcans o ihe Tax nimber oF lactronic mail address of the Company Tas
known to the Bank. Toshall be regarded as having been made or given al the time of transmission,

"This Debentinrg will be governed by and constraed in accordance with English faw and all claims
shaiel disprites (i neipding non- ~coniractyal claims and- disputes )y arising ool of or in connectisn with this
lilchcntum its subject matier, negotiation or formation will bie determingd 10 accordance with
English an._

Both-the Compauy and the Bank submif to the non-exclusive jurisdiction of the ourts of England

and Wales in relation to all claims, disputes, différences or ¢tlicr matters {tnclading non-combractual

laims, disputes, differences-or other matters) arising oit ofor i1 conngction with this Debenture.

Disclisare of Tnformation

3.

The Company consents to the disclosure by the Bank of any information about the Company, this
Debenture, the charged property and the Debt; -

{a)

G
{c
(dy

e

fo any person to whom the Bank has trnsferred, or praposes-or miay propose 1o transfer, all-or any of
its rights under Hids Debenture and/or the Debt and to any rating agencics and any advisers Lo the
Bauk iconnecion with gach transfer: andior

o any person with whom the Banl has enigred into. or proposes 1o enter into, any contraciual
ﬂrmngenﬁ.ﬁmiii conmection with this Debenture mnd/or the Debt. andior
10 any conipany within the HSBC Group being HSBC Holdings ple and iis associated and subsidiary
comjanies from fime o tirne; o any ol itk o theiy agents, andior
any ingwrer who is 1o, or who proposes to, provide: insurance 1o the Bank in respedt, of the charged
propiery, this Debenture andior the Debi: andfoe
to.any other person to wheni, and 1o the-extent that, such information is required to be disciosed by
any apphicable Taw o regulation. '

Frarisfer of Rights

{a)
(b

()

iy

ey
0

The Bank may transfer all or any of its rights under this Debentare andior the Tebe' ta any person-at
A Lt

1F the Bank transtors ail or any of iis vights under this Debenture andfor the. Breon, the Compiny's
rights under this Debentute andior the Debt: {asthe case tnay ey will stay exactiy the same:

The Company will be bowid to any persan o whout the Bank fransfers any such ng,hts That person
will have the Bank's powers-and riglis so far s the Bank (ransfers these to that person. The Bank
will be feleased awtomatically from its obligations to the Company so far ag that person assumes the
Boalds obligations,

The Coinpany will at the expense of the Bank or the person fo whorn the. rights are transferred, do
anything reasonably requested by the Bank to effect a transfer of all or iy of its righes under this

'Dx,humm.. and/or the Diebt.

The Company will not transfer all or any part of its rights under this Debenfure and/or the Debt
withiout the priot written consent of the Bank.
L these Transfer of Rights provisions and i the Disclosure of Iformation provisions above;

{1} the term transfor means sale, sssigniment and/or transfer:
(it} the term rights means rights, benefits and/or obligations; and.
{111} the term person means gy person, (rust, fund or other antity.
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The Bank's writteo consent amil reasonable fequirement

39 @

(b

Where the words "withaul the Bank's wrilten eonsent™ appear iv any Clause, the Bank will ot
unreasonably withhokl consent, The Company agrees thal it is reasonable for the Bank lo refuse (o
consent 1o sometling it in the Bank’s reasonable opinion, if adversely affects or might affect:

(i) the Bank's:seeurity under this Debenture and its ability w enforee it

(i} the valueof fhat which s scoured to the Bank and s ability to sefl the samey

{iiiy  the Bank's ability to recover the Db or

v the assessiment of the value of this Deéliestiiare os an asser of the Bank,

Where the words “the Bank reasonably requires” sppent in any clause, the Company agrees thai is
reasonable for the Bank to require something if, in the Bank's reasonable opinion, itwill or might
assist i

{1y ihe preservation of the Bank's security under this Dibenture or the value of that which is secured

_ by il or
(i e Bank's ability o recover e Dibt,

Severance aml Modification - Unenforceability

0. @

(b

I any of the Clauses (or part of a Clause) and/or aiy of (hé paragraphs (or part of a paragraph)
becoraes orvalid or unenforceable nany way under any law, the validity of the remainmg Clauses.
(or partof a Clause) or paragraph {or part of a paragraph) will not in any way be affected or

dpnpaired. _ S _
If any frvalid or urenforceable Clavuse or paragraph mentioned above (or part of eithery would: not be
invalid orunenfordeable if ity formeor effect were-madifisd m any way. it shatl be deemed. 1o harve the

mnaidified form or éffect so Joiig as e Baok consonts,

Inferpretation

41 (k.

The cxpressions~

{13 "the Company® shall include any person from time to time deriving title under the Commpany.
-(Hy "the Bank” shall dnclude its successors and 1eansferees and in both cases 1o the extent of their

respective rightsand benefits (including, without limitation, any person inowhom uider the
taws of such person’s place of incorporation all or substantially all of thé assets and liabilities
of the Basik become vested)

(bl Mervironmental Inwe” inclodes all applicable laws, repningions aud diveotives fand all noticrs,
clrculars, orders, judgements and decisiong of any conit or other competent atithorify in any
Jurisdiction) concérnitig the pollution-or protection of the environment or the health of
tumans, animals or plants: This includes, public and workers' healthv and safety, the
generation, use, {reatment, storge, transportation or disposal, or discharge of release inio the
enviroiwment, of any chemicalsor other poliutants o contaniinants or industrial, radioactive,
dangerous, toxic o hazardous substances or wastes (m whiatever form and including noise
and genctitally modified orpanisms).

{ivy  Menvironmental permits” means all permits, Ticenses, consents, approvals, certificates and

other authotisations (including ail conditions applicable o theni) retjuired under any
enviromnental Taws.

{v) "holding cmrapan}’" “subsidiary” and *subsidizry underizking” shall hive the incanings
respectively sef out in the Companies Act 2006 (as the same may be amended, varied or
replaced from fime o tine).
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by Anvreference 1o pcré@h"xi'&ll inchide any person, commpiny, corpordtion, body corpsrale,
government, state {of agency of a statey and ity associntion o partueiship (whether ornot having:
Teaal personality) of any of these.

() Any reference to any statute or any seefion of any statute-shall be regarded as including reference w0
any stafiory modification or.re-gnactment of it Tor the time bung i force;

{(d} References o the singular shall include the pharal and vice versa: the use of the mate pronout shall
fnclude the Temale and neuter; the wee of the neuter pronoun shall inclisde both the. male and the.
femate

(¢ The héadings arc wsed for prldance aaly.

42 “The Company confirms that (his Debenture does not contravene any of the provisions of its Memorandom
s Arliclos of Association,

IN WITNESS this Deed has beed executed and is intended 1o be and is delivered on 1he date firsi meotioned
above,

The First Scheduie referred to ahove
Part'1
(Frechipld and/or leasehold Tamd)
Registered Title

All the property(ics) comprised m the following title(s} at HM. Land Regisiry:

Unregistered Title

All the pro perty(iesy now vested fn the Company and comprised {n the Deed(s) referred (o below

Part 3
(Prior morigages or other matters relating 1o The property described above)

“Thi Recond Schedule referred fo ahove
{Chauels andfor other propeiiy)
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_* Tim Beed §s an nmmrﬁamt tegal {imumm; HQ‘{%C Bank pla: siromgly z'ewmmmm that you seek ﬁu:
*uh ice of your m!m;ier ar other Ie;;ﬂ éiii!d!s(‘,‘l betore qngniaa thw l}cc:&

Sigred ag 1 deed by the Compumy acting by

Signature { REDACTED } - Direcior

Name i full

- Bleck faﬁfmm}

Tix the presencic ofb

Full name of wilness ﬁﬁgm% MO H LN Witiess

iBlock letters) o

Sigiaturs of withess

{REDACTED}

Address;

{REDACTED}

Oocupation:

For and-on behalf of HSBC Bank plc.

il
ok g; ;‘?
W%
?;‘WP ¥ l“_
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Helease made the day of v thousand and

and {1}
{"the Cﬂmpau}{!_)

Witnosses that the Bank hereby réleases to the Comipany all the properiy now comprised in or charged by the within
written Debenture from all monies secired by and frome all clabms and demsnds wnder the within written Debenture,

In witness whercof this document which is intended to take effect as a deed has Been duly execited the day and vear
first before wriiten,

SIGNED AND DELIVERED

By

Nienature)

ay (D altorney ind on bohialfof HSDC Dank ple
in thepresence of:

Full name of witness

Sigmature-of witness

Addiess

Occupation
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