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GCCUK LEASING LIMITED . _
DIRECTORS' REPORT FOR THE YEAR ENDED 30 JUNE 2022

" The Dlrectors present their report and the audited financial statements of GCCUK Leasrng Limited ("the
Company") for the year ended 30 June 2022.

This report has been prepared in_accordance with thve special provisions of section 414b of the Companies Act
2006 relating to small companies. The Directors have taken exemption under thls reglme not to disclose a
. strategic report

Directors of the Company

The. Dlrectors who held office during the year and up to the date of signing the financial statements were as.
follows: . .

R Briggs (appointed 22 February 2022)
N C Budden (resugned 1 December 2021)
J C Hely

Company Secretary
‘N E Brookes
Principal activity |

’ The principal activity of the Company is that of leasing clinical equipme.nt..
‘Review of the business |

Business review ‘

" . The total comprehensive income for the financial year amounted to £477,000 (2021: £1,657 000) Net assets at
30 June 2022 totalled £3,832,000 (2021: £3,355 000) No dwudends were declared or pald during the financial
year (2021: £nil). . ‘

Future developments
The Company is expected to continue its prrncupal activity, being the leasing of cllnrcal equrpment

Principal risks and uncertainties ‘
From the perspective of the Company, the principal rlsks and uncertainties arising from its activities are integrated
with the principal risks of the group of companies headed up by Genesis Care Pty Limited (‘the Group’) and not
managed separately. Accordingly, the principal risks and uncertainties of the Group, which include those of the
‘Company, are discussed within the Strategic report of the Genesis Care Pty Limited consolidated financial-
‘statements, a copy of which can be obtained from the address in the note 15 of these fi nancral statements or from
WWW.asic. gov. au.

Fmancral risk review ,
The Company’s operatlons expose rt toa varlety of financial risks that mclude liquidity risk, credlt risk and mterest
rate risk.

Credit risk :

" The Company is exposed to credit rrsk to the extent of intercompany balances within the Group. It does not have

. an external customer base.

Liquidity risk

The Company has mtercompany creditors which are repayable on demand. The Company has limited external
creditors, apart from HMRC. The Company has access to fundlng from Group as required to cover projected
operating cash flows.

Interest rate r/sk

The Company is subject to mterest rate risk on interest bearlng amounts owed to Group undertakings. The
Company endeavors to maintain: any interest-bearing agreements at fixed rates to ensure certalnty of future
‘interest cash flows, and ﬂoatlng rates are monitored.

' : A : . o Page 2



GCCUK LEASING LIMITED
DIRECTORS' REPORT FOR THE YEAR ENDED 30 JUNE 2022 (continued)
- Going concern

The Company is in a net current liabilities position as a result of intercompany loans that are repayable on demand
to other members of the Genesis Care Pty Limited Group. °

On 1 June 2023 Genesis Care Pty Limited and 52 affiliated companies (collectively, the "Debtor Group") each filed
a voluntary petition for relief under Chapter 11 of the United States Bankruptcy Code in the United States Bankruptcy
Court for the Southern District of Texas (the "Court"). For clarity, this filing did not include GCCUK Leasing Limited,
. but did include entities within the Group with which the Company trades as part of its ordinary course of business,
or entities which are material creditors to the Company. There are significant uncertainties inherent in the bankruptcy
process. . ‘

On 5 June 2023 Genesis Care Pty Limited announced that as part of its restructuring process the Debtor Group has
secured commitments for a debtor-in-possession (DIP) financing facility providing US$200 million in new money
from existing lenders to support its business operations. This facility will allow the Genesis Care Pty Limited Group
(“the Group”) to continue meeting its obligations across the entire enterprise, while financially restructuring and
reorganising the business. This comprehensive transformation process is intended to position the business for long-
term growth. During the restructuring, the Group intends to operate in the ordinary course without disruption to
patient care. Regarding the Company specifically, itis continuing to operate in the ordinary course without disruption
to its trading activities. This is due to its mtercompany creditors having no current intention to demand the
repayments of the entity's loans.

'As part of the business transformation, Genesis Care Pty Limited also announced its intention to explore separation
of its US business from its businesses in Australia, Spain, and the UK, creating two platforms. On 19 July 2023, the
Court entered an order approving the bidding procedures in connection with the sale of the assets associated with
the US business. :

The Board of Genesis Care Pty Limited have implemented, and will continue to implement, various measures to

preserve liquidity. However, until such time that the Debtor Group emerges from Chapter 11 and the impact on the -
intercompany balances and cross guarantees held by companies within the Debtor Group becomes clear, significant

doubt remains over those companies’ ability to continue as going-concerns and therefore to entities, such as the

Company, who hold intercompany balancec with companies within the Debtor Group.

In addition, there is a theoretical risk that the Debtor Group does not emerge from Chapter 11, or does so in a way
that adversely affects the Company due to the impact oriintercompany balances.

The directors anticipaté that post the Chap-ter 11 process, due to the way the Company is financed via intercompany '
loans, funding may be required from another Group company to ensure that the Company can meet its obligations
as they fall due. As a result of the ongoing Chapter 11 process, no such funding commntments are in place at this
time. . .

These circumstances indicate the existence of a material uncertainty which may cast significant doubt over the
.Company’s ability to continue as a going concern. The financial statements do not.contain any adjustments that
would result if the Company were unable to continue as a gomg concern.

Directors’ llablhtles

The Directors have the benefit of an indemnity covered by insurance which is a qualifying third-party indemnity
provision as defined by Section 234 of the Companies Act 2006. The Company has granted this indemnity in
favour of the Directors of the Company as is permitted by Section 232-235 of the Companies Act 2006. The
~ indemnity was in force during the full financial year and up to the date of approval of the financial statements.

Statement of Dlrectors Responsibilities

The directors are responsible for preparing the Annual report and the fi nancual statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprlsmg FRS 101 “Reduced Disclosure
Framework”, and applicable law).
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GCCUK LEASING LIMITED
DIRECTORS® REPORT FOR THE YEAR ENDED 30 JUNE 2022 (contmued)
Statement of Directors’ Responsmllltles (contlnued)

Under company law, directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing the financial statements, the dlrectors are reqmred to: :

e select suutable accounting policies and then apply them consistently;

o ‘state whether applicable United Kingdom Accounting Standards, comprising FRS' 101 have been
followed, subject to any material departures disclosed and explained in the financial statements;

¢ make judgements and accounting estimates that are reasonable and prudent' and

e prepare the financial statements on the going concern basis unless |t is mappropnate to presume that -
the company will contmue in business.

.

The directors are responsible for safeguardlng the assets of the company and hence for taklng reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors are also responsuble for keeping adequate accounting records that are suffi C|ent to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the fi nancial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.

Directors’ confirmations
/

in the case of each director in office at the date the directors’ rep'ort is approved:

. so far as the director is aware, there is no relevant audit information of which the company’s auditors are -
unaware; and : ’

o ‘they have taken all the steps that they ought to have taken as a director in order to make themseives aware
of any relevant audit information and to establish that the company'’s auditors are aware of that information.

' Reappointment of auditors

The auditors, PrlcewaterhouseCoopers LLP, will be proposed for reappointment in accordance with section 485
~ of the Companies Act 2006. ' L

Approved by the Board of Directors on 20 October 2023 and signed-on its behalf by:

R Briggs , ‘ ‘ , 4 : .
_ Director Type text here

" Page 4



GCCUK LEASING LIMITED

][ndependent auditors’ report to the
members of GCCUK Leasing ]L‘imited

Report'on the audit of the financial statements
Opinion '

In our opinion, GCCUK Leasmg Limited’s financial statements:

« give a true and fair view of the state of the company's affairs as at 30 June 2022 and of its profit for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, including FRS 101 “Reduced Disclosure Framework”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within theé Annual Report and Financial Statements (the “Annual Report”), which
comprise: the Balance Sheet as at 30 June 2022; the Statement of Comprehensive Income and Statement of Changes in Equity for the
~ year then ended; and the notes to the financial statements, which inciude a description of the significant accounting policies.

Basis for opinion .

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
_responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section of
our report. We believe that the ‘audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

-Independence : ‘ ‘
 We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard and we have fulf lled our other ethical responsibilities in accordance
with these requirements.

Material uncertainty related to going concern

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of the disclosure made in
note 2 to the financial statements concerning the company's ability to continue as a going concem. On 1 June 2023 Genesis Care Pty
Limited and 52 affiliated companies (collectively, the "Debtor Group") each filed a voluntary petition for relief under Chapter 11 of the
United States Bankruptcy Code in the United States Bankruptcy Court for the Southern District of Texas. For clarity, this filing did not
include GCCUK Leasing Limited, but did include entities within the Group with which the Company trades as part of its ordinary course
of business, or entities which are material creditors to the Company. There are significant uncertainties inherent in the bankruptcy
process. Given the uncertainty over the abiiity of Debtor Group to emerge from the Chapter 11 process, and until such a time as the
impact on the intercompany balances and cross guarantees held by companies within the Debtor Group becomes clear, significant '
doubt remains over those companies’ ability to continue as going concerns, and therefore the ability of the Company to continue as a
going concern. In addition, there is a theoretical risk that the Debtor Group does not emérge from Chapter 11, or does so in a way that
adversely affects the Company due to the impact on intercompany balances. These conditions, along with the other matters explained
in note 2 to the financial statements, indicate the existence of a material uncertainty which may cast significant doubt about the
company's ability to continue as a going concem. The financial statements do not include the adjustments that would result if the
company were unable to continue as a going concern. '

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

Our responsibilities and the responsibilities of the dfrectors with respect to going concern are described in the relevant sections of this
report. : ‘

‘Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other
information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any
form of assurance thereon. :
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GCCUK LEASING LIMITED

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform
procedures to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
" are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companles Act 2006 have been
included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and matters
as described below.

Directors’ Report
- In our opinion, based-on the work undertaken in the course of the audit, the information given in the Directors’ Report for the year ended
30 June 2022 is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

“In light of the knowledge and understandlng of the company and its envuronment obtained in the course of the audit, we did not identify
any material mlsstatements in the Directors’ Repon '

Responsibiliti_es for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ responsibilities in respect of the financial statements, the directors are respon5|ble
for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true
and fair view. The directors are also responsible for such intemal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and
regulations related to UK tax legislation, and we considered the extent to which non-compliance might have a material effect on the
financial. statements. We also considered those laws and regulations that have a direct impact on the financial statements such as
Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to postlng inappropriate journal entries to
improve profi tablllty Audit procedures performed by the engagement team included:

" e discussions with management, including inquiring of known or suspected instances of non-compliance with laws and regulation and
fraud and review of board minutes

. ndentlfymg and testing journal entries posted, such as those with unusual account combinations-and,

e challenging assumptions and judgements made by management when preparing accounting estlmates in partucular any which
involve the assessment of future events, which are inherently uncertam :

There are inherent limitations in the ‘audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial state ments. Also,
the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resuiting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.
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GCCUK LEASING LIMITED - o

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description form_s part of our auditors’ report.

Use of this report {

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter -
3 of Part. 16 of the Companies Act 2006 and for no other purpose. We do not, |n giving these opinions, accept or assume responsibility -
for any other purpose or to any other person to whom this report is shown or into whosé hands it may come save where expressly
agreed by our prior consent in writing. :

I(_)ther‘required reporting -

Companies Act 2006 exception reporting .

Under the Companies Act 2006 we are required to report to you if, in ohr opinion:

- e we have not obtained all the |nformat|on and explanatlons we require for our audit; or )
" e. adequate acoountmg records have not been kept by the company, or retums adequate for our audit have not been received from
branches not visited by us; or .
"o certain disclosures of directors' remuneration specified by law are not made or
« the financial statements are not in agreement with ghe accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitiément to exemptlons

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take advantage of
the small companies exemption in preparing the Directors’ Report; and take advantage of the smaII companies exemption from preparing
a strateglc report. We have no exceptlons to report ansmg from this responsibility.

Sam Taylor (Senior Statutory Auditor) -

_forand on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Southampton
24 October 2023
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GCCUK LEASING LIMITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2022

2022 2021

Note _ £000 £'000

 Tumover . . S - | 4 1,426 1,327

Gross profit * ' ' ) ‘ o 1426 1,327 .-

Administrative expenses A - ' (465) (1,020) °
Operating profit | , , 5 el 307
Interest payable and similar expenses _ o _ 7 (383) (454)
Profit/ (loss) before tax ) o , ' o 578 - (147)
Tax on profit/loss - ‘ - | 8. (101) 1,804
* Profit for the financial year - - a1 1657
Total comprehensive income for the year - I o 477.; 1,657

The above results were derived from continuing operations.

The notes on pages 11 to 20 form an integral part of these financial statements.
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GCCUK'LEASING LIMITED - -

- Registered number: 06730985

BALANCE SHEET
AS AT 30 JUNE 2022
_ | 2022 2021
Note ‘ . ‘ £000 ) £000
Non-current assets R : S R .
Tangibleassets < - - 9 . 1649 . 3289
Deferred Taxation 8 | ' 6395 4754
, ' S
- 8,044 ; 8,043
Current assets - T R : , : )
. Debtors: amounts falling due 10 10,569 ) o 16,331
after more than one year i ; ' .
Debtors: amounts falling due within. 10 8,961 o 7193
one year o
Cash atbank andin hand 1 5 . 1,575
, 19,535 . 25,099
, . ;o .
Total assets - ‘ o ' - 27,579 ' 33,142
Creditors:-amounts falling due : . '
within one year A : 12 : (23,747) - , (29,787)
Net current liabilities | S C (4,212) - (4,688)
Total assets less current : - g - 3,832 - 3,355
liabilities _ ' '
Net assets o ' ' 3,832 - 3,355
.Capital and reserves
Called up share capital 13 ‘ : - L :
Profit and loss account - S ' . 3,832 A 3,355

Total shareholders’ funds - . o . 3,832 - 3,355

These financial statements have been prepared in accordance with the provnsmns apphcable to companies subject
to the small companies regime. v

- The financial statements on pages 8 to 20 were approved by the Board of Directors on 20 October 2023 and signed
_on |ts behalf by :

R Briggs
Dlrector
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GCCUK LEASING LIMITED .
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2022

Calledup - Profitand - Total

"~ share loss shareholders’
capital account funds

. - . £'000 i £000 £000
Balance as at 1 July 2020 ‘ : - o 1,698 1,698
Proﬁt.'.and total pomprehensnve income fqr the : : o 1657 | 1,65'7
financial year : .
Balance as at 30 June 2021 - I 3,355 3,355
Balance as at 1 July 2021 ‘ - - 3,355 . 3,355
Profit and total comprehensive income for the . - . 477 - 477
financial year . ‘ ' :
Balance as at 30 June 2022 .~ - 3832 3832

’

The notes on pages 11 fo 20 form an integral part of these financial statements.

g
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‘GCCUK LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

1.

General information’

GCCUK Leasing Limited (the "Company") is engaged in the provision of leasing clinical equipment.

The Cerﬁpany isa pri\)ate Company limited by shares and is incorporated and domiciled in England, United
Kingdom. The address of its registered office is Wllson House Waterberry Drive, Waterlooville,

Hampshlre, PO7 7XX, United Kingdom.
Accounting policies :

Basis of preparation

The financial statements have been prepared on a going concern basis, .under the historical cost

convention, and accounting policies have been consistently applied to all the .years presented,

accordance with the Companies Act 2006, as appllcable to companies using FRS 101 Reduced Dlsclosure

Framework.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements, are disclosed in note 3.

‘ Summary of disclosure exemptions

In these financial statements, the Company has taken advantage of the exemptions available under FRS

101 in respect of the following disclosures:

. IFRS 7 - ‘Financial instruments: Disclosures’. :
Paragraphs 91 to 99 of IFRS 13 - ‘Fair value measurement’ (disclosure of valuation techniques and

inputs used for fair value measurement of assets and liabilities).

. Paragraph 38 of IAS 1 - 'Presentatlon of financial statements’ (comparative information requirements

in respect of):

- paragraph 79(a)(iv) of IAS 1 (reconciliation of number of shares at the beginning and end of the

period)

- paragraph 73(e) of IAS 16, ‘Property, plant and equipment’ (reconciliations between the carrying

amount at the beginning and end of the period)

e The following paragraphs of IAS 1 - ‘Presentatlon of financial statements’ (removmg the requirement

to present):
- 10(d) (statement of cash flows); 10(f) (retrospectlve restatement of SOFP)
- 16 (statement of compliance with all IFRS); -
- 38A (minimum of two primary statements,- mcIuding cash flow statements);
-. . 38B-D & 40A-D (additional comparative information)
- 111 (cash flow statement information);
- 134-136 (capital management disclosures) _
. Paragraph 17 of IAS 24 - ‘Related party disclosures’ (key management compensation).
Paragraphs 134(d) to (f) of IAS36 (impairment of assets)

. The following paragraphs of IFRS 15 - 'Revenue from contracts with customers'; pertaining to

explanation of significant changes in contract assets and liabilities during the period.

.~ 110 (nature, amount, timing and uncertalntles of cash flows arising from contracts with

customers);
- 113(a) (separation of contract revenue from other revenue)
- 114 - 115 (disaggregated revenue)
- 118 (significant changes to contracts)
- 119 (a-c); 120-127; (performance obllgatlons)
- 129 (practical expedients)
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GCCUK LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (contmued)

2

Accounting policles (contmued)
Going concern

The Company isina net current liabilities posmon as a result of mtercompany Ioans that are repayable on
demand to other members of the Genesis Care Pty Limited Group

On 1 June 2023 Genesis Care Pty Limited and 52 affiliated companies (collectively, the "Debtor Group")
each filed a voluntary petition for relief under Chapter 11 of the United States Bankruptcy Code in the United
States Bankruptcy Court for the Southern District of Texas (the "Court"). For clarity, this filing did not include '
GCCUK Leasing Limited, but did include entities within the Group with which the Company trades as part -
of its ordinary course of business, or entities which are material creditors to the Company. There are
significant uncertainties inherent in the bankruptcy process. '

On 5 June 2023 Genesis Care Pty Limited announced that as part of its restructuring process the Debtor

" Group has secured Gommitmeénts for a debtor-in-possession (DIP) financing facility providing US$200

million in new money from existing lenders to support its business operations. This facility will allow the

" Genesis Care Pty Limited Group (“the Group”) to continue meeting its obligations across the entire
~ enterprise, while financially restructuring and reorganising the business. This comprehensive

transformation process is intended to position the business for long-term growth. During the restructuring,

" the Group intends to operate in the ordinary course without disruption to patient care. Regarding the -

Company specifically, it is continuing to operate in the ordinary course without disruption to its trading

‘ _activities. This is due to its mtercompany creditors having no current intention to demand the repayments =

of the entity’s loans.

As part of the business transformation, Genesis Care Pty Limited also announced its intention to explore
separation of its US business from its businesses in Australia, Spain, and the UK, creating two platforms.
On 19 July 2023, the Court entered an order approving the bidding procedures in connection with the sale
of the assets associated with the US business.

The Board of Genesis Care Pty Limited have implemented, and will continue to implement, various
measures to preserve liquidity. However, until such time that the Debtor Group emerges from Chapter 11
and the impact on the mtercompany balances and cross guarantees held by companies within the Debtor
Group becomes clear, significant doubt remains over those companies’ ability to continue as going
concerns and therefore to entities, such as the Company, who hold mtercompany balances with companies ‘
within the Debtor Group s

in addition, there is a theoretical risk that the Debtor Group does not emerge from Chapter 11, or does so
in a way that adversely affects the Company due to the impact on intercompany baIances.

_'The directors anticipate that post the Chapter 11 process, due to the way the Company is financed via

intercompany loans, funding may be required from another Group company to ensure that the Company
can meet its obligations as they fall due. As a result of the ongoing Chapter 11 process, no such funding

. commitments are in place at this time.

These circumstances indicate the existence of a material uncertainty which may cast significant doubt over

the Company’s ability to continue as a going concern. The financial statements do not contain any -
adjustments that would result if the Company were unable to continue -as a going concern.

New standards, amendments and IFRS IC interpretations

There are no amendments to accounting standards, or IFRIC interpretations that are effective for the year
ended 30 June 2022 that have a material impact on the Company’s financial statements. '
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‘ Debtors : o .

'GCCUK LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE Y_EAR ENDED 30 JUNE 2022 (continued)

Accounting policies (continued)

Turnover

Recognition

The Company earns revenue from the provision of services relating to clinical equipment leases . The
Company recognises revenue from the commencement of a new lease, on a month by month basns until
the lease expires.

Finance leases are those where substantially all of the benefits and risks of ownership are assumed by the
lessee company. The net investment in finance leases is included under debtors and represents the total
amount outstanding under lease agreements less unearned income. Finance lease income is allocated to
accounting periods to give a constant periodic rate of return on the net cash investment.

Operating leases are those where substantially all of the benefits and risks of ownership are assumed by
the lessor. Rentals are charged to the profit and loss as they arise.

Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and any'

- accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing

the asset to the location and condition necessary for it to be capable of operating in the manner intended

by management.

Assets in the course of construction are stated at cost less provision for impairmen't and transferred to
compIeted assets when’ substantially all of the activities necessary for the assets to be ready for use have
occurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over théir estimated

-useful lives, using the straight-line method.

The estimated useful lives range as follows:

- Clinical equipment - 5-10 years

- Assets in the course of construction - Not depreciated. -

- The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if there is an indication of a significant change since the'last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in the Statement of Comprehensive Income.

'

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and. are measured subsequently at amortised cost using the
effective interest method, less any impairment.

Cash and cash equivaients
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly quwd

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of changes in value

Financial Instruments

" The Company recognises fi nancial instruments when it becomes a party to the contractual arrangements

of the instrument. Financial instruments are de-recognised when they are discharged or when the
contractual terms expire. The Company's accounting policies in respect of financial - mstruments

. transactions are explained below
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GCCUK LEASING LIMITED

2.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued)

Accounting policies (continued)

Financial assets
The Company classifies all of its financial assets as amortlsed cost.

Amortlsed cost '

Financial assets classified as amortlsed cost are non-derivative financial assets with fixed or determlnable
payments that are not quoted in an active market. They arise principally through the provision of goods and
services to customers (e.g. Debtors), but also mcorporate other types of contractual monetary asset.

They are |n|t|a|ly recognised at fair value plus transactlon costs that are dlrectly attributable to their

- acquisition or issue and are subsequently carried at amortised cost usmg the effective interest rate method,
less provision for impairment. :

Financial assets (continued) - :

Impairment provisions are recognised when there is objective .evidence (such as significant financial
difficulties on the part of the counterparty or default or significant delay in payment) that the Company will
be unable to collect all of the amounts due under the terms receivable, the amount of such a provision
being the difference between the net carrying amount and the present value of the future expected cash
flows associated with the impaired receivable. For debtors, which are reported net, such provisions are
recorded in a separate allowance account with the loss being recognised within administrative expenses in

-the Statement of Comprehensive Income. On confirmation that the debtors will not be collected, the gross

carrying value of the asset is written off against the associated prowsron with any d:fference bemg
recogmsed within the Statement of Comprehensive Income.

Flnancral I/ab/lltles
The Company classifies all of its financial liabilities as liabilities at amortised cost.

Liabilities at amortised cost

. Financial liabilities at amortised cost including bank borrowings are initially recognised at fair value net of

any transaction costs directly attributable to the issue of the instrument. Such interest bearing liabilities are
subsequently measured at amortised cost using the effective interest rate method, which ensures that any
interest expense over the period to repayment is at a constant rate on the balance of the liability carried

"into the Balance Sheet.

Trade creditors . '

Trade creditors are obllgated to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Trade creditors are classified as current liabilities if payment is due within one
year or less (or in the normal operating cycle of the busmess if longer). If not they are presented as non-

" current liabilities.

Trade creditors are recognised |n|t|ally at the transactlon price and subsequently measured at amortlsed

. cost using the effective interest method.

Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue
costs, where- applrcable are initially recognised as a reduction in the proceeds of the associated capltal
instrument. .

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss,
except that a change attributable to an item of income or expense recognised as other comprehensive
income is also recognised directly in other comprehensive income. :

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reportlng date in the countries where the Company operates and generates

taxable income.
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' GCCUK LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued)

2.

3.

4.

Accounting policies (continued)

Tax:(continued) \,

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
- liabilities and their carrying amounts in the financial statements and on unused tax losses or tax credits in
the Company. Deferred income tax is determined using tax rates and Iaws that have been enacted or
substantlvely enacted by the reporting date.

" The carrying amount of deferred tax assets are reviewed at each reporting-date and a valuation allowance

is set up against deferred tax assets so that the net carrying amount equals the highest amount that is more
likely than not to be recovered based on current or future taxable profit..

Critical accountlng judgements and key sources of estlmatlon uncertainty

“In the application of the Company’s accounting bolicies, the Directors are required to make judgements

and estimates about the carrying value and useful. life of assets that are not readily apparent from other -
sources. The estimates and associated assumptlons are based on historical experience and other factors
that are considered relevant.

( A
The estimates and’ underlying assumptions are reviewed on an on-gomg basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised if the revision affects only that period
or in the period of revision and future periods if the revision affects both current and future periods.

There are no critical accounting estimates that the Directors consider to have a reasonable risk of causing

" a material adjustment to the carrying amounts of assets and liabilities within the next fi nancual year.

'_ The following is cons1dered to be a critical judgement within the financial statements:

Deferred tax

Applicable accounting standards permit the recognition of deferred. tax assets only to the extent that future
taxable profits will be generated to utilise the deferred tax asset carried forward. The assessment of future
taxable profits involves significant estimation uncertainty, principally relating to the assessment of
management’s projections of future taxable income based on business plans and on-gong tax planning
strategies. :

The Company is expected to continue to be profit making and as such whilst it will make use of group relief
where available, the Directors consider there'to be sufficient support for recognition of the deferred tax
asset with a carrying value of £6,395,000 (2021: £4,754,000) which would be utilised in the S|tuat|on that
sufficient group relief is not avanlable

Turnover

Turnover is wholly attnbutable to the Company's prunmpal contmumg activity. AII turnover arose within the
United Kingdom.

. . - 2022 2021
N L E : , : £'000 - £'000
Finance lease income ' ‘ : 1,166 1,060
Operating leasé income . . o \ : 260 267

1,426 1,327

Page 15



GCCUK LEASING LIMITED |
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued)
5.  Operating profit ‘ '

The operating profit is stated after charging: : . ,
’ ' : 2022 2021

£'000 £000
impairment of tangible asset - -~ 5635
Depreciaton : 199 198
Loss on disposal of tangible asset - . ' ‘ 10 -
Fees for the audit of the Company ' 8 7

- Fees payable to the Company s auditors for taxation compliance '
services . : : e o

6. Employees.

All Directors during the financial year (2021: all Directors) were paid by other Group entities who did not
recharge any costs to the Company (2021: nil). The Directors’ services to the Company were considered
incidental to their services to the Group and therefore no amounts have been included within these fmanmal

statements
The Company had no employees (2021: nil).

7. . Interest payable and similar expenses . - .
’ ’ ) 2022 - . 2021

. . £'000 £'000
Interest payable on Loans from Group undertakings ‘ ‘ 383 ‘454
8. Tax on Profit / Loss -

- 2022 2021

_ _ _ o £000 £000

UK Corporation tax on profits for the year ' . 1,357 766

Adjustment in respect of prior years o . ' o o 384 o

' o ' 1,741 766
Deferred tax - : : i . _

Origination and reversal of temporary differences. ‘ : (1,245) (1,179)

Adjustment in respect of prior years A \ - (250)

Effect of changes in tax rates - ‘ - (395). (1,141)

Total deferred tax for the year N - (1,640) " (2,570)

Tax on profit (loss) , : ' o S 101 (1,804)

The tax assessed for the year is Iower;(2021: lower) than the standard rate of corporation tax in.the UK of
19% (2021: 19%). | ‘
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"~ GCCUK .L'EASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued)

8. Tax on Profit / Loss (continued)
The differences are reconciled below: A
: : 2022 - 2021
£'000 © £000 -
Profit / (loss) before income tax . _ o S 578 (147)
Profit / (loss) before taxation multiplied by standard rate “410
of corporation tax in the UK of 18% (2020: 19%) : (28)
, Effects of: . - 4 . .
Adjustment in respect of prior years : - 384 (250)
~ Effects of group relief/ other relief A : . (385)
Tax rate changes . S (393) (1,141)
Total tax charge / (credit) for the year ' : . ‘101 - (1,804)

~ In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corporation tax rate
would increase to 25% (rather than remammg at 19%, as previously enacted) This new law was
- substantively enacted on 24 May 2021.

Deferred taxes at the balance sheet date have been measured using the rates enacted at the balance
sheet date and are reflected within these financial statements. The |mpact on the financial statements was
£1,641,000 increase in deferred tax asset. ,

2022 - 2021
. , ' S , £000 £000
At beginning of year oo X ‘ 4,754 2,184
Credited to the Income Statement: ' 1,641 2,570
- Atend of year - o ' : 6,395 4,754
The deferred taxatlon balance is made up as follows: ' ‘
Accelerated capital allowances : o o 6,395 4,754

6,395 4,754

Whilst the Company anticipates that it will generate taxable profits on an ongoing basis, it does not expect
to utilise the recognised deferred tax asset balance in the next twelve months due to the expected
; avallablllty of group. rellef from losses of other Group companies.

The deferred tax asset has been recognised on the basis that there is expected to be sufficient taxable
.-profits avallable within the Company when group relief is no longer avallable
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GCCUK LEASING LIMITED

9.

Tangible assets

Cost

At 1 July 2021 -
Additions -
Disposals

At 30 June 2022

Accumulated depreciation & .

_ impairment -

At 1 July 2021
Charge‘fdr(_the year
Disposals -

" At 30 June 2022

Net book \)alue
At 30 June 2022
At 30 June 2021

- NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued) ‘

Total

Assets in the course Clinical
of construction Equipment

£'oo/o' ~ £000 © £000 .

2,039 1,983 . 4,022

302 - 302

(2,278) - (2,278)

63 1,983 2,046

535 198 733

- 199 199

(535) - + ~(535)

. 397 397

63 1,586 1,649

1,504 3,289

1,785
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GCCUK LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued)

10. Trade and other debtors:
- 2022 2021
-£'000 £000
Amounts falling due after more than one year '
Net investment in finance leases 10,569 16,331
X ™
Amounts falling due within one year
" Trade debtors 366 298
N»e't investment in finance leases 6,1'34 6,309
Amounts due from Group undertakings 1,688 392
Tax recoverable ‘ L 194
Deposits 773 -
8,961 7,193
‘Amounts due from fellow Group undértakihgs are interest free, unsecured and are ré’payable on demand.
2022 2021
. : _ - - £000 £'000
Finance lease receivables — maturity analysis , '
Year 1 payments due 6.941 7 461
~ Year 2 payments due 5265 6.845
Year 3 payments due 4.198 5169 -
Year 4 payments due 1.835 4.102
Year 5 payments due | 37 1.738
Total amount receivable 18.276 25315
Less: interest allocated to future periods (1,5f4) (2,675)
Net invesfment in finance leases 15,702' 22,640
Rent receivable during the year under finance lease contracts’ amounted to £7,520,000 (2021:
£6,533,000). ’

- 11. Cash at bénk and in hand

Cash at bank and in hand A

12. - Creditors: AmountsAfaIIirig due within one year.

-

" Trade creditors
Amounts owed to Group undertakings
VAT payable .
- Accruals and contract liabilities

2022

2021

© £'000 £'000

5 1,575

12022 2021

£7000 £'000

940 11
21,610 28,843

© 228 . -
969 933

29,787

23,747
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GCCUK LEASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (continued)

12.

13.

14.

15.

Creditors: Amounts falling due within one year (continued)

Amounts owed to Group undertakings in the current and prior year are unsecured intercompany loans
and repayable on demand. An interest rate of 3 month LIBOR plus 2% exists for loans from Genesis Cancer’
Care UK Limited. Following the cessation of LIBOR the Company will make reference to SONIA.

Called up share capital . ‘

Shares classified as eqmty - - ; - " Number £'000

Authorised, issued and fuIIy paid £1 shares
AT30 June 2021 — — . T -
At30 June 2022 | R B -

Related party transactlons

“The Company has taken advantage of the exemption in FRS 101 from dlsclosmg transactions with

members of a group provided that all subsidiaries Wthh are party to the transaction are wholly owned by
the same group.

Parent and ultimate parent undertaking

The |mmed|ate parent of the Company is. GeneS|s Cancer Care UK lelted a company mcorporated in
England, United Kingdom. Copies of the financial statements can be obtained from the Company Secretary
at Wilson House, Waterberry Drive, Waterlooville, Hampshire, PO7 7XX, England, United Kingdom.

The ultimate parent undertaking of the Company is Genesis Care Pty Limited, a company incor'poratedfin .
Australia which is the largest and smallest Group to consolidate these financial statements. Copies of the
Genesis Care Pty Limited consolidated financial statements can be obtained from the Company Secretary

" at Building 1 & 11, The Mill, 41 — 43 Bourke Rd Alexandria, New South Wales, Australia 2015 or from

www.asic. gov. au

Genesis Care Pty Limited has 2 large institutional shareholders - Asia Pacific Healthcare Inveétments
Limited and Asia GCMIV holdings Il PTE. Ltd — which together hold 66% of its issued ordinary shares, with

‘the balance held by Doctor and Management shareholders. The Genesis Care Group results are not

consolidated with any other party as no shareholder has control of the Group. As such there is no ultimate

" controlling party of the Company above Genesis Care Pty Limited.
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