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DIGITAL 2000 LIMITED
REGISTERED NUMBER 06729870

ABBREVIATED BALANCE SHEET
AS AT 31 AUGUST 2013

2013 2012
Note £ £ £ £
FIXED ASSETS
Intangible assets 2 24,000 28,000
Tangble assets 3 5,015 5,230
29,015 33,230
CURRENT ASSETS
Stocks 43,924 38,868
Debtors 189,999 174,031
Cash at bank and in hand 66,683 2,259
300,606 215,158
CREDITORS amounts falling due within
one year 4 (293,480) (243,713)
NET CURRENT ASSETS/(LIABILITIES) 7.126 (28,555)
TOTAL ASSETS LESS CURRENT LIABILITIES 36,141 4,675
PROVISIONS FOR LIABILITIES
Deferred tax (1,003) (1,046)
NET ASSETS 35,138 3,629
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 35,038 3,529

SHAREHOLDERS® FUNDS 35,138 3,629

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of seclion 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge therr responsibiities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affarrs of the company as at 31 August 2013 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company
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DIGITAL 2000 LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 AUGUST 2013

The abbreviated accounts, which have been prepared i accordance with the special provisions relating to
companies subject 1o the small companes regime within Part 15 of the Compamnes Act 2006, were approved
and authorised for 1ssue by the board and were signed on 1ts behalf on - 5 NOV 2013

Director

The notes on pages 3 to 6 form part of these financial statements
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DIGITAL 2000 LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

1 ACCOUNTING POLICIES

11

12

13

14

15

16

17

Basis of preparation of financial statements

The full financial statements, from which these abbrewiated accounts have been extracted, have
been prepared under the historical cost convention and 1n accordance with the Financial Reporting
Standard for Smaller Entittes (effective Apnl 2008)

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 15 exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective Aprd 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, excluswve of Value Added Tax and trade discounts

Intangible fixed assets and amortisation

Goodwill 15 the difference between amounts paid on the acquisition of a business and the farr value
of the identfiable assets and habilities It 1s amortised to the Profit and loss account over its
estimated economic Iife

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to wrte off the cost of fixed assets, less ther estimated residual value, over their
expected useful ives on the following bases

Fixtures & fitings - 15% reducing balance
Office equipment - 15% reducing balance and 33% straight line
Stocks

Stocks are valued at the lower of cost and net reahsable value afler making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and vanable overheads

Deferred taxation

Full proviston 1s made for deferred tax assets and hablities ansing from all timing differences
between the recognition of gains and losses in the financia! statements and recognition in the tax
computation

A net deferred lax asset 1s recognised only if 1t can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying tming differences can be
deducted

Deferred tax assets and liahilittes are calculated at the tax rates expected to be effective at the time
the timing differences are expected o reverse

Deferred tax assets and liabihties are not discounted
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DIGITAL 2000 LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

1 ACCOUNTING POLICIES {continued)

18 Foreign currencies

Monetary assets and habiliies denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions n foreign currencles are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Profit and loss account
19 Pensions

The company operates a defined contnbution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

2 INTANGIBLE FIXED ASSETS

£
Cost
At 1 September 2012 and 31 August 2013 40,000
Amortisation
At 1 September 2012 12,000
Charge for the year 4,000
At 31 August 2013 16,000
Net book value
At 31 August 2013 24,000

At 31 August 2012 28,000
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DIGITAL 2000 LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

3

TANGIBLE FIXED ASSETS

Cost

At 1 September 2012
Additions

At 31 August 2013

Depreciation

At 1 September 2012
Charge for the year

At 31 August 2013

Net book value
At 31 August 2013

At 31 August 2012

CREDITORS.
Amounts falling due within one year

10,802
2,726

13,528

5,572
2,941

8,513

5,015

5,230

Included in creditors amounts falling due within one year are amounts totalling £46,287 (2010 £36,977)

which are secured

SHARE CAPITAL

2013 2012
£ £

Allotted, calied up and fully paid
51 'A’ Ordinary shares of £1 each 51 51
24 'B’ Ordinary shares of £1 each 24 24
15 'C' Ordinary shares of £1 each 15 15
10 'D' Ordinary shares of £1 each 10 10
100 100
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DIGITAL 2000 LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

6

DIRECTORS' BENEFITS ADVANCES, CREDIT AND GUARANTEES

R H Cotton

At 31 August 2013 there was a balance in favour of the company of £4,266 in respect of R H Cotton
(2012 £4,815) The maximum outstanding balance duning the year was £4,815 (2012 £4,815) No
interest has been charged by the company on the above loan

During the year dividends totalling £18,180 (2012 £20,175) were paid to R H Cotton

M A Cotton

At 31 August 2013 there was a balance in favour of the company of £10,387 in respect of M A Cotton
(2012 £2,064) The maximum outstanding balance during the year was £10,387 (2012 £2,064) No

interest has been charged by the company on the above loan

During the year dividends totalling £36,360 (2012 £40,350) were paid to M A Cotton

CONTROLLING PARTY
The ultimate controlling party 1s Mr M A Cotton
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