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Registration of a Charge

Company name: FOOD CONTAINERS MANUFACTURING UK LTD

Company number: 06713274
X2MZFG1E

Received for Electronic Filing: 11/12/2013

Details of Charge

Date of creation:  21/11/2013
Charge code: 06713274 0005
Persons entitled: EASY INVOICE FINANCE LIMITED

Brief description: 1. AS SECURITY FOR THE PAYMENT OF THE SECURED MONIES, THE
COMPANY WITH FULL TITLE GUARANTEE GAVE THE FOLLOWING
MORTGAGES AND CHARGES IN EASY INVOICE FINANCE LIMITED’S
FAVOUR, NAMELY: (A) A LEGAL MORTGAGE ON THE PROPERTIES (AS
DEFINED) (IF ANY) SPECIFIED IN SCHEDULE 2 TO THE DEBENTURE;

(B) A LEGAL MORTGAGE ON ALL PROPERTIES (AS DEFINED)

(IF ANY) (OTHER THAN ANY PROPERTIES (AS DEFINED BELOW)
SPECIFIED IN SCHEDULE 2 TO THE DEBENTURE) NOW OWNED BY

THE COMPANY OR IN WHICH THE COMPANY HAS AN INTEREST: (C)

A FIXED CHARGE ON ALL OF THE FOLLOWING ASSETS, WHETHER
NOW OR IN FUTURE BELONGING TO THE COMPANY: |. THE FREEHOLD
AND LEASEHOLD PROPERTIES (AS DEFINED) OF THE COMPANY NOT
EFFECTIVELY MORTGAGED UNDER THIS CLAUSE INCLUDING SUCH
AS MAY HEREAFTER BE ACQUIRED; Il. ALL FIXTURES AND FITTINGS
(INCLUDING TRADE FIXTURES AND FITTINGS) AND FIXED PLANT

AND MACHINERY IN, ON OR ATTACHED TO THE PROPERTY SUBJECT
TO THE LEGAL MORTGAGES UNDER THIS CLAUSE AND ALL SPARE
PARTS, REPLACEMENTS, MODIFICATIONS AND ADDITIONS FOR OR TO
THE SAME; lll. ANY OTHER FREEHOLD AND LEASEHOLD PROPERTY
WHICH THE COMPANY SHALL OWN TOGETHER WITH ALL FIXTURES
AND FITTINGS (INCLUDING TRADE FIXTURES AND FITTINGS) AND FIXED
PLANT AND MACHINERY IN, ON OR ATTACHED TO SUCH PROPERTY
AND ALL SPARE PARTS, REPLACEMENTS, MODIFICATIONS AND
ADDITIONS FOR OR TO THE SAME; IV. ALL THEIR GOODWILL, UNPAID
AND/OR UNCALLED CAPITAL; V. ALL THEIR INTELLECTUAL PROPERTY
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(AS DEFINED) TOGETHER WITH THE OTHER ASSETS CHARGED IN THE
DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN S. M. CRAFT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6713274

Charge code: 0671 3274 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st November 2013 and created by FOOD CONTAINERS

MANUFACTURING UK LTD was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 11th December 2013 .

Given at Companies House, Cardiff on 11th December 2013

Companies House
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DATED  Zies megm 5013

FOOD CONTAINERS MANUFACTURING (1)
UK LTD

EASY INVOICE FINANCE LIBITED {2}

FULL FORM DEBENTURE

Gomprising Fixed and Fioating Charges over the
whola or substantially the whole of the Company's
husiness, assels and underiaking,

Feertify that this is a true complete and up 1o date copy of the origing save for the
signature pages which have beon redacted.
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DATE OF FULL FORN DEBENTURE FALY i“-j oy b gl 2813

FARTIER

{1y FOOD CONTAINERS MANUFACTURING UK LTD (Company Number 06713374
whose ragistered office is at Unif 4 Pacific Wharf, Hertford Road, Barking, Fseex
1311 8B

{2} EAZY INVOICE FINANCE LIWITED (Company Number 04042307) whose
registered office is gt 4 Regency Chambers, Jubliee Way, Bury, Lancashire BLE QW

IMTRODUCTION

ITIE AGREED THAT:

4 DEFINITIONS

1.4 i this desd any words whose mganing is defined in the Agreemant shall have the same

meaning.
1.2 i this deed all and any references to "you® shall each be 8 reference fo the parky

appearing at {1} above and “your” shall be construed accordingly.

1.3 in this desd all and any references fo "we® shall each be & reference fo the party
appearing at {2} above and "us”, "our” and similar shall be construed sccordingly.

1.4 in this deed the following words shall have the meaning sef out after each of them:

"Administrator” - means any person appointed under Schedule B1 of the insolvency Act 1886
o manage your affairs, business and property.

“Agreement” - means any facloring agreement or other agreement for the sale and purchase of
Debis andior any other type of agreement between you and us (ncluding without limitation the
agreament details of which are set out in Schedule 1 from time 1o me), and any amendmenis or
alterations o it or them and any replacements for of supplements io the same from time o fime.

“Associated Righis” - has the same meaning as in the Agreement.

"Debts™ - has the sams meaning as in the Agresmeant.

“Encumbrance” - means any morgage, charge, pledge, Hen, assignment, hypothegation,
securtly interest, tlle refention, flawed assat agreement, preferential right, frust armangement or
other securily arangement, whether by law or agreement, o any right conferring a priority of

payment,

"Enforcement Date” — means the date on which:

{a) we receive from any person notios of intention to appoint an Administrator;

{by you request us to gepoint an Adminisirator or any Receiver,

{e} a patition is filed for the appointment of an Administrator in respedt of vou,

{cd} an application {8 made for the appoiniment of an Administrator in respent of

YO




{&} an appdication is made for an administration order in respect of vou,
{f an Administrator is appointad in relation lo you; or

{w a winding up order has been made or 3 resolution for winding up has been
passed or a provisional flquidator has been appointed in respect of you,

"Environmental Laws™ - msans afl laws, gdirections and regulations and st codes of practice,
clroutars and guidanca notes issued by any competent authority or ageney {whether in the United
Kingdom or slsewhers and whether or not having the force of faw} concerming the protection of
the environment or huwman heelth, including without limitation the conservation of natural
resources, the production, storage, transporigtion, eatment, recyoling or dispoasal of any wasle
or any noious, offensive or dangsrous substance or the Babllity of any person, whether oivil or
criminal, for any damage to o pollution of the environment or the rectification thereof or any
refated matiers.

"Environmental Licenee” — means any permil, fcence, authorsation, consent or other approval
reguired by any Environmenial Law,

"Egquipment” - means machinery, sguipment, furniture, Twnishings, fitings and fdures and
other langitle personal properly (other han inventory), including, without Hmilation, daia
processing hardware and software, molor vehicles, alroraft, dies, tools, jigs and office equipment,
together with all present and fulure addiions thereto, replacements or upgrades thersof,
components and auxiliary parts and supplies used or o be used in connection therewith and ail
subsHitutes for any of the foregoing, and all manuals, drawings, insiructions, warranties and rights
with respect thereto wherever any of the foregoing is located and any cther asse! which would be
treated a8 & fixed asset under GAAR,

“Bvernt of Defaull™ — means in refation to you - any event set out in clause 8.1

“Fixtures” - means, in ralation to a Property, all fixtures and fittings dnoiuding trade fixtures and
fitlings), fixed plant and machinery and other lems attached to that proparty, whsther or not
constiiuling a fxiure at iaw.

"GAAPRT - means accounting principles and practices which are for the fme being generally
accaptable in the United Kingdom,

"Group” ~ means in relaion lo eny company, that company, #s Subsidiaries, #ts holding
company (as defined in Section 1158 of the Companies Act 2008) and the Subsidiaries of that
holding company.

“insolvent” - means the happening of any of the following svents in relation fo you;

{a} & distress or execution being levied on or issued against any of the Morigeged
Froperty,

{by entering of sesking io enter inlo any formal scheme of arangement of vour
affalre or composition in satisfaction of vour debls with your creditors in
acourdance with the Insolvenoy Act 1886
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{C} yeur taking any action for your winding up, dissolution or re-crganisation
{otherwise than for the purposes of an amalgamation or reconstruction whils
solvent on terms previously approved in wiiting by us) or for the appoiniment of a
Recaiver, Administrative Recsiver, Adrrnistrator, rustes or similar officer to or in
respect of all or any part of your revenue or assets;

{h a petition being presented of an order being made for yvour winding up,
{&} an stministration order being made or appiled for;

H a court gpplication being made for the appoiniment of @ Receiver or such a
Hecsivar being appainted;

n): a notice of intention to appoint an Administrator being given by an person or an
Admiristrator being appointed;

) a meeting of credifors being called for your winding up or for any other purpose
referred to in the insolvency Act 1886;

) i oyou arg an LLP, your Partners resolving to present s petifion for an
adgministration or bankrupioy order;

{3 & slatulory demand under the Inselvency Act 1888 being served;
{&} an encumbrancer taking possession of any part of yvour underiaking or property;

) entering o any informal arrangement or composilion with of for the heneflit of
your general hody of crediiors;

{1} being unabis o pay your debis as they become dug;
{1 being desmad insolvent under the Insolvency Act 1888;

{0} f you are an LLP, you becoming the sublect of any insolvency proceedings as
provided for in the Lindied Liabifity Partnerships Act 2000

{m taking any steps towards & Moratorium,

“intellectual Property® ~ means all patents (including  spplicstions,  improvements,
prolongations, extensions and  rght o apply therefor) designs (whether registered  or
unregistered) copyrights, design righls, trade marks and service marks (whether registered or
unfegistered) utility models, trade and business names, know-how, formulae, inventions,
confidential information, trade seorets and computer software programs and syslems (ncluding
ihe benefit of any Hoences or consents relating to any of the above) and ai fees, rovailiss or
other rights derived therefron or incidental therslo in any part of the world,

“LLP - means a Hmitsd Hability parinership formed and registered in aocordance with the
Limited Liabilily Partnershins Act 2000,

“Moratorium” ~ means 8 morslordum coming into effest pursuant fo Schedule A1 of the
Insohvency Act 1886 or pursuant to paragraph 148 of Schedule 1 o the insoivent Parinerships
Ordar 1504,




“HMortgaged Property” - means the sublect matter of the mortgages and charges {or any part of
therm, if the contex! o allows) created by this deed and 38t sut at clause 4.

"Non Vesting Debis™ - means all or any Debts purchased o purportsd 1o be purchassed by us
pursuant to the Agreement bul which fall to vest absolutely and effectively in us for any reason,
together with the Associated Rights to such Debis,

“Other Debis” - all sums due and owing oF acoruing due and owing fo vou whether or not on
account of your trading both present and fulurs except:

{a} Mon-Vasting Debis; and

{3 any Debls whilst they remain sbsoludsly and effectively vested in or hald on frust
for us under the Agreement and whether such vesting resulls from a legal or
aquitable assignment.

"Pariner” - means, in respect of an LLP, any member, designated member ar pariner,

"Property” - means freshold and leasehold property wherever situate (other than any heritable
property in Scotland), and includes all tiens, charges, options, agreements, rights and interests In
Or over such property or the proceeds of sale of such property and all buildings and Fixtures
thereon and all rights, easemsnis and privileges appurienant fo, or benefiting, the sams and
"Froperiies” means all or any of the same, as the context requires.

"Recalver” - includes a receiver and/or manager not being an sdministrative receiver (as
defined in Saclion 28(2) of the Insolvency Act 1986) of the Recsivership Proparly.

"Recelvership Properly” — means such part or parts of the Morigaged Property not being the
whole or substantially the whole of your properly and assels within the meaning of section 25(2)
of the Insolvency Act 1586,

“Remittances” ~ means cash, chegues, bills of exchangs, negotisble and non-negotiable
instruments, tetters of credit, orders, drafis, promissory notes, electronio payments and any other
instruments, methods or forms of paymaent or engagement.

"Secured Liabilittes” - means both the Secured Monies and the obligations and Habilites in
clause 3.1,

"Securad Monles” - means all the monies which now oF at any time in fulure may be owing due
andfor payable {but remalning unpaid) by you to us In any manngr and for any reason on any
account; Seourad Mordes include all such monfes due by you, sither alone or jointly with any
oiher person of on any partnershin account (even though the whele of any part of such monies is
represenied of seoured by any mortgages, guarantees, frust receipts, bills of exchangs, leasing,
hire or conditional sale agreements, assignments, agreements for discounting or factoring of
Debia or any other agreements or securities) and whather or not any of them have or has falien
due or become paysble and whether or not defaull shall have been made in respeot therest
Secured Montes also means any of the following Bems, whether now or in the future:

{a} all monies dug or payable under the Agresment {f anyd or by virtue of any
guaranies or indemnily given by vou fo us,

(& afl advances which we have made or shall make to you,
{ch any indebledness now or heresfier to be inourred by us for you or at your

reguest, including ali monies which we shall pay or becoms liable {o pay for or on
account of you of any other person at your reguest or order of under vour




authorily, sither alone or joinly with any other person  and whether or not by any
of the following:

{i3 us making direct advances: or
{if} us drawing, acceptling, endorsing, paving or discounting any Remittance:
ar

(i ug entering inte any bond, gusranss, indemnily or letier of oredit or

{iv} us confirming arders; or

{v} us otherwise acoepling any other fability for vou or on vour behalf

gt monies which we can charge fo you and all costs charges and expanses
curred by us following default in payment of any such monies or of breach by

you of any of the provigions of this dead.

the charges of surveyors andior solicliors instructed by us In connaction with any
part of the Mortgaged Property

all costs and charges and expenses which we may from me o time incur in

{H stamping, perfecting, registering or snforcing this securily; or

{iH) the negotistions for the preparation and execution of this deed, and the
Agreement or any guaraniee, xlemnity, priority arrangament, waiver or
gonsent in respect of them; or

{i) oitaining payment or discharge of Secured Monies; or

{iv} paying any rent, rates, taxes or oulgeings for the Mortgaged Propesty; or

{v} insuring, repaiting, maintaining, managing o realising any part of the
Mortgaged Froperty; or

vl the preservation or exercise of any rghts under or in connsciion with this
dead or any aftempt to do so; or

{vit}  giving a discharge or release of this securily; or

{viil) dealing with or oblaining advice aboul any other matter or guestion
arizing out of or in connection with this desd with the infention that we
shall be afforded a full complete and unlimited indemnity against ali costs,
charges and expensas paid o incurred by it and whether arising directly
or indirectly in respect of this security or of any other secwrily held by us
for the Seoured Monias;

all monies expended by any attomay appointed under clause 7.3 in exercising his
powers;

interest on all monies due and owing to us at sush rate a8 may from time 1o time
be payable pursuant {o any agreement or arrangement relating theretn.




"Securities” ~ means alf stocke, shares, bonds and securities of ary kind whalsoever and
whether markelable or otherwise and all other interests {including but not imited o loah capidal)
poth present and fulure held by you in any persen and includes all aliotments, rights, benefils
and advaniages whatsoever al any Hime asonsing, offered o arising in respeat of or incidental
the same and all money or property offered at any fime by way of dividend, conversion,
redamption, bonus, preference, option or othenvise in respect thereof

"Subsidiary” - means

(&

(b}

a subsidiary within the meaning of Section 1158 of the Companies Act 2008; and

untess the context otherwise requires, a subsidiary undeneking within the
meaning of Section 1162 of the Companies Aot 2008,

2 INTERPRETATION

21 frt the construction and interpretation of this deed:

{a) the singular shall include the plural and vice versa; reference fo ons gender shall
inciude a reference to any other genders:

{b} references o persons shall be tested as including individuals, firms,
parinerships, corporations, organs of government, whether local, national or
sipra nationat and any other eniily recognised by law,

{C} references o any Act of Purliament shall be hreated as including each Act as
amended, madified or re-engoted from time 1o time and ol rules, reguiations,
orders and subordinate tegistation made in scoordance with it

) references o clauses and o schedules are o those in this desd:

) whare you have an obligation to cany out an act then you shall be fully
rasponsible for the cosis and expenses of doing s

ih where we act in agcordancs with this desd you will indemnify us against af cosis
and sxpenses inourrsd;

{q} whers any discretion is vested in & Receiver or us # shell be treated as an
sbsolule discration;

{F1) gach of e provisions of this deed shall be severable and distingt from one
angihery;

{B references o this deed and cother documents referred o in it include any
supplemental of collateral document to each of them or which is sniered it
pursuant o each of them and any document varving, supplementing, novating or
replacing the same from tims o ime;

{ raferences to charges shall be ireated as references to mortgages and sharges
cregted by this deed;

{1y refarences to this security shall be trested as reference to the security created by

this deed;




3.1

4.1

{m)

{n}

it

{0

any powers given in this deed o an administrator shall apply o the fullest extent
permitted by the Insolvency Act 198§;

headings o clauses are for reference only and shall not alffest the interpretation
of this deed,

the meaning of general words infroduced by the word other or the word otherwise
shall not be limited by reference 1o sny preceding word or enumeration indicating
a particular class of acts, matters or things,

all and any references o “we", “us", “owr” of similer shall, where the context
admite include our officers, agents and representatives;

the words “other” and "otherwise” are not 1o be construed ejusdem geners with
any foregaing words where a wider construction is possible;

the words "including” and "in particular” are to be construed as being by wiay of
Hhestration or emphasis only and shall not take effect as Bmiting the generality of
any foregoing words.

COVENANT TO PAY

You agres with us:

(&)

(&)

o pay the Secured Monies, which are now or shall be due, owing and pavable to
us, in accordance with the terms of the ransaction, securily, instrument or other
sbligation giving rise fo your indebtedness o us including those under the
Agresment; and

fo discharge all obligations and labiiities, whether actusl, gooruing or contingent,
now or i the future due, owing or incurred to us by vou, in whatever currensy
dencminated and on whalever account and howsoever arising, whether alone or
juintly and in whatever style, nams or form and whether s principal or surely.

CHARGING PROVISIONS

As seourily for the payment of the Secured Monies, you with full ile guarantes now give
the foliowing monigages and charges in our favour, namely;

{a)

{)

{e}

@ legal morigage on the Properties (f any) specified in Scheduls 2 o this deed;

a legal morlgage on all Properiies (other than any Properties specified in
Sohedule 2) now ocwned by vou or in which you have an inferest,

a fxed charge on &l of the following assets, whather now o In future belonging to
YOI

{3 ihe freehold and leasehold properties of vou not effectively morigaged
under clauses 4.1(a) and 4.4{b} including such as may hereafter be
asguired,

{#} all fidures and fittings (including rade fixtures and fttings) and fixed plant

and machinery in, on of allachad o the proparty subject to the legal

=4



4.2

£y

{1}

)

mortgages under clauses 4.1(8) and 4.1} and all spare parls,
replacements, medifications and additions for or to the same;

any other freshold and leasehold property which you shall own togsther
with all fixtures and fiftings (ncluding trade fixtures and Httings) and fixed
plant and machinery In, on or aflached o such property and all spare
paris, replacements, madifications and additions for or to the sams;

all bguipment (i any) listed in Schedule 4 and the bensiit of all coniracts
and warranties relating fo the same,

all Equipment, (other than Bquipment specified in Schedule 4), and the
benefit of all contracts and warranties relating fo the same;

all your goodwill, unpaid andfor uncalled capital;

alf your Intellectual Proparty,

all your Securifies;

all loan capital, indebledness or Habililes on amy gccount or In any
manner owing 10 you from any Subsidiary of yours or & member of vour
Sron;

all amounts reglised by an administrator or lguidator of yours, upon

enforosment or execution of any order of the Court under Part IV of the
insolvenoy Act 1886

{hy 8 fixed charge upon all or any of the following assets, whether now 0 axistence
of coming into existence in the future:

{t}

(i}

{iii}

a2k documents of title fo any ftem of property which &t any tme and for any
purpose has bean or may be deposited with ug;

the assets mentioned in the title documents referred to in the immeadiately
preceding sub-paragraph;

any sccount In your name under our control or operated in accordance
with our dirgctions.

(&} & fixed charge on all your Non-Vesting Debts, present and future;

£f) a fixed charge on your Other Debls, pressnt and fulure;

you, with full title guarantes, hereby chame to us by way of first fioating charge a2s &
cortinuing security for the payment and discharge of the Secured Moniss your
undartaking and all your property, assets and rghts whatsosver and wherescever both
present and future other than any property or assets from fime to time effeciively charged
by way of legal morlgage o fixed charge of assignmernt pursuant o clauses 4. Ha) o
4.1{%} above or otherwise pursuant fo this desd but including (without Himitation and
whether or not so eifectively charged) any of vour properly and assels situsted in

Sontiand,




4.4

4.6

4.8

The provisions of paragraph 14 of Schedule B1 o the insolvency Act 1988 apply to the
fioating chargs i clause 4.3 which shall be enforceable at any time on or after you falling
o mest any demand made under clause B of this dead or, if sattier, the Friorcement
Date, save that nothing in this deed shall cause any charge to become enforneable whilst
your are subleot o 2 Morglorium.

i we shall enforce any of the above charges then the foaling charges oreated by this
deed shall mmeadiately and without further formality become fixed charges. Howsver, we
may also af any tme ghve wiilten notice fo you immediately converting all or any of the
floating charges inte fixed charges in respect of the whole or any part of the Morlgaged
Property subject {o such flosting charges.

This deed shall take effect subject to the provisions of the prier Encumbrances over your
assels detalled in Behedule 3, axcept as otherwise varied by any separate desd.

So far as pemuited by faw and notwithstanding anything sxpressed or implied in this
daed, i vou;

{=) create or altempt to oreate any Encumbrance over all or any of the Morigaged
Propenty withoul our prior wrillen consent, ar

{0} i any person levies or atternpts to levy any distrass, execution, sequestralion or
other process or does or attempis to do any diligence in execution against any of
the Morlgaged Property,

the fiosting charge created by clause 4.2 over the properly of asset concemned shall
thereupon sutomatically without notice be converted info a fixed charge.

So far as permitted by law and notwithstanding anyihing expressed or implied in this
gead, upon the occurrance of any event dascribed at;

{a) clause 8.1a), or
{b} clause 8. Hm

the floating charges created by this deed shall, unless otherwise agraed by us in writing,
automatically and without notice be converted into fixed charges.

Notwithstanding anyihing expressad or implied In this deed but without prejuddios to
olauses 4.1{1) and 4.2, we shall be entitied at any time Dy ghving notice in witing fo that
effect to you 1o convert the floating charge over alf or any part of the Morigaged Property
irdo & fieed charge as regards the assels specified it such notice.

YOUR OBLIGATIONS

You agree with us that, whilst this securnity exists, you

{a} will dasl with the Non-Vesting Debls and their Associated Rights as i they were
Debls and thelr Associated Rights purchased by us under the Agresment and in

parficular will not bank or deal with Remittances in respect of them except by
dealing with them in accordancs with the Agresment;




(o}

(&

iy

will ot sell, ransler, lease, licence or dispose of the Morlgaged Property subiect
to the floating charges herein, except by way of sale at full value in the ordinary
course of its business now being camied on;

will not saell, transfer, lease, lcense or dispose of the Morgaged Properiy subject
0 the fixed charges heraln without our prior wiillen consent bul such restriction
shall not prohib the disposal of an asset {(other than freshold or leasehold
property; for the purposs of its mmediale replacement, modification, repsir
andfor maintenance;

will collect your Other Debts in the ordinary course of vour business as agent for
us in @ proper and efficient manner and pay inte such account as we may from
tima fo fime specify all moneys which you may recelve In respect of the Other
Uisbts forthwith on receipt, you acknowiedge that you may not, without our prior
written consent, withdraw any such moneys from such acoount or COMPBIHTHS S,
compound, vary, discharge, postpone or release any of the Other Delbls or waive
your fight of action in eonnection therewith or do or omit o de anything which
may delay or prafudice the Rl recovery thereof,

in addifion o any other restriclions contained in this clause 5.1 will only deal with
the Bquipment sublect fo the charge containgd in clause 4. o)y} of this desd on
the following terms:

{1} will not dispose, lease or otherwise deal with such Equipment untll you
have applisd for our consent in the form set out in Part 1 of Schedule 8,
and received consent in the form &t gut in Part 2 of Soheduls 5; and

i) will pay any monies received from the disposition, isasing or other dealing
permitted by us in acoordance with paragraph {g) above info such bank
account under our control as we may specify or as otherwise directed by
U5,

will execute an assignment of your Other Debls in our favour in such form as we
reguire, whenever we so demand,

will not, charge, sell, discount, factor, dispose of or, except in accordance with
ihis deed, otherwise deal with your Other Debls uniess you have cur prior writlen
consent

witt authorise your banksrs from fime to Bme to provide copy stalements and full
particulars of all your acoounts and faciiifies with them immediniely upon our
renusst;

will provide such other information, as we may reasonably request regarding your
affairs;

will, immediately you become aware, provide us with details of any present or
future litigation, arbitration or administrative procesdings in progress, pending or,
0 your knowledge, threatened against vou which might have 2 material adverse
effect on your ability to perform your obligations under this dead;

wilt permit us fres access at all reasonable fimes to inspect and take coples of
and sxtracts from your books, accouwrds and records and such other documents
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as we may require and will provide us with all information and facilities which we
sy raguire;

will grant us or our solicliors on request all reasonable facBities o enable us or
them to carry oul, 8t your sxpense, such investigation of title o the Morigaged
Property and enquiries about it a8 would be sarried out by a prudent morigages;

will use your best endeavours 1o detect any infringement of your righis o the
inteliectual Property, if awars of such infringement, will immediately give us all
information available to you about such infringement and will commence and
difigently prosecuts {or permit us i your name but &t your expense fo commence
and prosecits) all proceedings necessary to prevent such infringement or o
recover damages;

will do everything needed to ensure that the intellectual Property, to which YOu
are of may becoms enfitied, is valid and subsisting and remains owned by you
and will take all such actions and procesdings a5 are necessary fo protect such
inteitaciual Property; i any such intellectust Property shall af any fime lapse or
become void, will do everyihing necessary 1o resiore such Infelischual Propsrly o
¥ou;

will cormply in all malenal respects with alf laws conceming the Morlgaged
Property and evary nofice, order, direction, licence, consent, permission lawfuily
made or given in respect of B and fkevdse with the requivements of any
competent authority:

will duly and promptly pay all monies which may become due in respect of any of
the Securities; {t belng acknowiadgad by vou that we shall not incur any liability
whztsoever for such manies))

forthwith upon the execution of this deed will deposit with us gl cerlificates or
documants of tile in respect of the Ssowrilies, together as appropriate with duly
executed instuments of transfer or assignments thereof in blank; (& being
acknowladged that we shall af any time be entitled 1o have any of the Securities
registered sither In our name or the name of any nominee(s) selected by us;)

will ensure the defivery or payment o us of all stocks, shares, Seourities, rghts,
monies of ather property acoruing, offered or issusd at any time by way of bonus,
redemption, exchange, pwohase, substitution, conversion, preference, oplion or
ctherwise in respect of any Becurities or ihe cerdificates or other documsnis of
titte 1o or representing the same, together with exenuted instruments of transfer or
assignments in blank; (it being acknowledged that we may arrange for any of
them to be registerad either in our name or the name of any nominesds) selected
by us):

will conduct and carry on youwr business and procure that each of youwr
Gubsigiaries conducts and caries on ity business so Hhal s centre of main
iterest for the purposes of Councll Reguistions (EC) No 1348/2000 of 29 May
20CC on Insolvency Procesdings including, but not mited to, s headauarter
functions is located at all times within England and Wales and not move iis cenire
of main inferest to any other jurisdiction without our prior written consent &t our
sole discration or otherwise reduce in or divest from England and Wales the
substantive management and control of s business or any of s propariies;
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{without prejudice fo clauses 5 1E) and 8.1{¢) will not sall, transfer, lease Hcence,
part with possession or dispose of or grant any interest in or relating fo your
goedwill including {without imitation} diverting or encouraging the diversion of any
sales following orders from customers, to any of vour Subsidiaries or your holding
company {(as defined in section 1158 of the Companies Ast 2008} or any of vour
associates (as defined in section 435 of the Insolvency Act 1988) or any other
party,

i you are a limited company, will not reduce vour issued share capital, nor wilte
off or redease any part of such capital which is uncalied;

# you are an LLP, will not allow the reduction of the investment in you by your
Fartners;

will affix to the Bred plant and machinery (andior such part of the Morigaged
Praperty as we may require from time to Bme) a fireproof notice stating our
interest in or to such plant and machinery or Morlgaged Proparty.

YOUR ADDITIONAL OBLIGATIONS

You agres that, at sl imes during the continuance of this security, vour

{a)

(b

{2

{#

{h)

will carry on your business in a proper and efficlent manner and will not make any
matenal aiteration 1o your business, constituting a change from that carried on at
the date hereof;

will maintain proper and up fo daie books of account of your business; will keep
such books of aocount and all other documents refating fo your affairs at your
registered office or al such other place where the same ought o be kept and wil
promplly provide coples therasf 10 us upon Biuest

will deliver fo us the coples of your audited financial staternents and any reports
and notes accompanying them within § monihs of each year end;

will punctuslly pay all your debts and linbiities becoming due and payabis and
which would, on your winding up, have priority over the charges created by this
dead.

will punctually pay all oulgeings payable in respect of the Morigaged Property
and will promptly produce the receipts for them 1o Us Upon reguest

will keap all vour freshold and isasehold property in good and substantial repair
and will allow us free access, af aff reasonahbies fimss, o view the stade and
condition of any such property, but without us becoming iable fo account as a
morigages in possession:

wilt ohsarve and perform ail the lessee’s covenants in any Isase under which any
of the Morgaged Property may be held and will take no action which might lead
{o such lease being sumendsred or forfailed;

will allow us, at your expense, o cany out rapairs ar take any action which we
shall reasonably consider necessary should you fail to observe or perform your
ohligations as 2 lesses;
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i will nol exercise the powers of leasing or socepting sumrenders of leases,
conferred on @ morlgagee in possession by Sections 99 and 100 of the Law &
Property Act 1825, or any other powers of leasing or accepting surrenders of
leases, without our prior wrilten consent:

will make sure that sn order of the Court is obtained, under Section 38{4) of the
Landiord and Tenant Act 1854, excluding the seowity of tenure provisions of that
Act, before granting any iease;

fanecy
-

{3 will insure and keap insured those parts of the Mortgaged Property as are of an
insurable nature against loss or damage by fire and other risks usually nsured
against and such other risks that we shall reasonably require to their full insurable
valug with insurers approved by us;

i will make sure thal all your insurancs policies will be endorsed with notice of our
interest in them and will produce to us the recaipls for each current premium
within fifteen days of its becoming dus; falling such production we may effect or
renew any such insurance as we shall think fit af your sxpenss;

{m will observe and perform all restricive and other covenants and stipulations for
the tima being affecting the Morigaged Property of its use or enfoyment;

{r} will not do or allow anvthing to be done on vour freshold or lsasshold property
which shalt be treated as a deveiopment or g change of use within the maaning of
the Town and Counlry Planning Acls unless our prior wiitten consent has been
obtained,

{0} wilt not infringe the Town and Country Planning Acts in any way which prejudices
our security over the Morlgaged Property;

{p) will deposit with us gt desds and docurnents of titie relaling to your freshoid and
leasehold property and the insurance policies refating to the same, {subject only
io the requirements of any prior Encumbrancs or of your landlord);

{g3} wilt not parmit any person fo become entitled o any proprietary right or interest
which might affect the value of the sssets subject io the fixed charges hersin.

Hyou hold property as a tenant or lesses and shall be required by the landlord sither to
insure or 0 reimburse your landiord for any insurance premium paid by him then you
shall be trealed as having complied with vour insuring obligation under this desd i you
duly and promptly comply with such requirernents. However this shall not affect our right
o requirs you o produce satisfaciory evidence that you have complied with the
landiord's reguirements.

FURTHER ASBURANCE AND POWER OF ATTORNEY

At our request, you will at your cost immediately sign, sedl, execute, defiver and perfect
ali deeds and instruments and do all such other acls and things a5 we or any Receiver
appointed hergunder may reguire in onder o perfect or enforce this security or o use the
powers given to each of them in this deed or to enforce your obligations andéor our rights
under this deed,

You will, if called upon by us, exscule g lsgal or equilable assignment of any part of the
Mortgaged Property, in such lerms as we may require.  You will then give notice of such
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assignment {0 such persons 88 we may specify and iake such ofher sleps as we may
require to perfect such assignment.

You, by way of securily, hereby revocably appoint us and any Receiver severally o be
your attorney and in your name and on your behaif

{a} fo gxecule and complete any documents or instruments which we or such
Recsiver may require for perfecting ouwr title to all or any part of the Morigaged
Property or for vesting the same in us, our nominees or any purchaser,

{3} W sign, execute, seal and deliver and otherwise perfect any further security
document referred to in clause 7.1; and

{e} stherwise gensrally o sign, sesl, execute and deliver all deeds, assurances,
agresments and documents and fo do all acls and things which may be reguired
for the full exercise of all or any of the powers conferred on us of & Receiver
under this desd or which may be desmed expedisni by us or & Ressiver in
sonnsclion with any disposition, realisation or getiing In by us or 3 Reosiver of in
connection with any other exercise of any powsr under this deed and including,
hut not Bmited 1o, a power in favour of any Recelver to dispose for valus of any of
your assels over which such Recaiver may not have besn appointed and which
are located al real property over which he has been appoinied, without baing
liable for any losses sufferad by you.

ENFORCEMENT

We shall be enitled to make demand for payment of the Secured Monies at any fime on
ar after the Enforcement Date or al any time after the ooourrences of any of the following
events and i such demand is not met iy full, {or on or after the Enforcement Date without
any demand) we shall be entiied to enforce {(in whole or in part) the charges creatad by
this deed {save where 3 Morstotum is applied for or s in foroe, when no demand shall
be made untll any application is rejected or upon the expiry of such moratorium):

{a@) your breach of any of your obligations under this deed or in the Agreement or any
other agresment with us;

{ vour defaull in paying any of the Secured Monies as and when they become dus;

{c} your fallure {0 give us such information as may reasonably be requested as fo
your business, affairs or assels;

{5 any represeniation. warranly or underisking mads by you (o us af any fime, s or
was, in our reasonable opinion, incorsect or misleading in any respect or, being
an undertaking, shall not be complied with by you;

{&} your disposing or altempling lo dispose of your principal underiaking or &
substantial part of §, without our prior wiilten approval;

i you, of if you are an LLP any of your Pariners, becoming Insolvent;
g} you suspending or treatsning o suspend a substantial part of vour business or

us receiving information, frorm you or any responsible tird party, whether orally or
in wriling, that you are contermplating or ars likely fo suspend a substantisl part of
YOUr DUSiness,
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{0}

{0

G}

At any time after any BEvent of Default the Security Holder may exerciss in your names any

you commensing negotigtions with any of vour orediftors with a8 view to the
general readjustmant or rescheduling of yvour indebiedness;

your default under any of the following with any panly.

£A) & frust deed;

{82} a loan agresment;

(< an Encumbrancs:

{5 any other agreement or obligafion relating lo borrowing or
financing (including ail Habilities in respect of accepting, endorsing
or discounting any noles or bills and sl lisbilities under debt
purchase, factoring, discounting and similar agresments);

{E3 any guaranies or indamnity;

any borrowing or any ofher money payvable by you

{Ad bacoming pavable of is capable of being declared payvabls prior o
its stated date of maturity, or

{833 i& not paid when dus,

gy Encumbrance coreated by you In favour of ancther parly becoming
grforceabls;

any guaraniee, indemnity or other security for any of the Secured Lighilities failing
Of ceasing in any reapect to have full force and effect o to be condinuing or is
terminated or disputed or s in our opinion in jsopardy, invalid or unenforceable;

§ any governmental  authorily permils, or procures, of threalens  any
recrganisation, transfer or approprigtion {whather with or without compensation)
of a substantial part of your business or assels;

you, without owr prior wriltern consent, changing the nature of vour business of
rading in any way which we consider prejudicial to this security;

i it i unlawful for you to perform or comply with any of vour obligations under this
desd or under any other agresment between you and us or your obligations are
not or cease o be legally valid, binding and enforceabls;

if, afier the date of this deed, control (as defined it Section 435 of the Insgivency
Act 1888 or the powsr o take confrol of you changes, without our prior wiitten
consent; or

i our opinion, @ materdal adverse change ooours in your financisl condition,
resuils of operations, or business.

P

vating rights aftached (o the Securities and all powers given o frustess by Sections 10{(3)
and (4] of the Trustee Act 1925 {as amended by Sechion 8 of the Trustee investiments
Act 1881} in respect of secunties, property subject o a wust and any powsrs of fights
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exercigabie by the ragisterad holder of any of the Securities or by the bearer theraof, We
wiil not then nead any conssnt or authority from vou.

POWER OF POSSESSION AND SALE

At any fime alter this sscunly shall become enforcesble, we andior any Recsiver
appointed under this dead may, In our or their disoretion, enter upen and lake possession
of the Recelvership Property or any part of £ We or they may also at their discration,
when exercising the powers given in this deed, sell, call in, collest and convert into
muonies {he Receivership Property or any part of & By way of extension of thesa powers
such sale, calling in and conversion may be done for such consideration as we or any
Recelver shall consgider sufficlent. i is irelevant whether the consideration shafl conaist
of cash, shares or debentures in some other company o any other property or partly of
one and partly of some other type of considerstion. Such consideration may be
immadistely payable or payable by instaiments or deferred.  Instalment or deferred
payments may be with or without securily and on such other ferms as we or the Reosivaer
shalt think it

APPOINTMENT OF RECEIVER AND HIS POWERS

Section 108 of the Law of Properly Act 1825 (restricting the power fo appoint 2 recsiver)
shall not apply 1o this deed. Al any time afler an Event of Default or after any other
gvent, a8 a result of which this security shall become enforceable or, if you at any time so
request In wiiling, we may without Rurther notice to you appoint any person to be a
Receiver of the Recsivership Property. Any such appointment may be made subject io
such gualiications, iimitaions and/or exceptions (either generally ot in relation to specific
assels or classes of assel) as may be specifisd in the instrument effecting the
appointment. A Receiver shall have the power to do or omit to do on your behalf
anything which you yourself could do or omit 1o do i the Recsiver had not bsen
appointed, notwithstanding yvour liguidalion.  In parlicular, (but withow! Hmitation) s
Raceiver shall have power o)

{z} anter ypon, take possession of, collect and get in the Receivarship Property and
have possession of all records, corespondence and other documents relating o
the Recelvership Properdy and, for that purpose, B taks such proceedings as
may seam o him expadient;

) do alfl acts which you might do for he protection or improvement of the
Receivership Property or for obtaining income or returmns fom it

(¢} aliow the whole or any part of the sale monles of the Receivership Property o
remain oulstanding on morigege of the property sold or on any other ssourity or
aven withaut any securily and without being responsible for any loss causad and
with full power 1o buy in and rescind of vary any contract for sals and to ressl
without being responsible for loss;

{4} ol or et on bire, lease or surrender and accept surrenders of the Receivership
Properly,
{e} exercise of parmit you or any nominee of yours o exercise any powers of rights

incidental © the ownership of the Receivership Properly, in such manner as he
may think fit;




{n}

{m}

()

{3

{u}

{¥)

give complete discharges in respect of all moniss and other assels which may
corme inta the hands of the Recsiver in the exercise of his powers;

carry aul and enforce specific performance of or oblain the benefit of ait youwr
cortracls of those entered info in exercise of the powers o authorities conferred
by this desd;

demand and gel in sll rents and other income, whether acorued before or affer
the date of his appointmeant;

axercise the powers conferred on g landiord or a tenant under the Landiord and
Terant Acts 1827 and 1884 bul without iabitity for powers so exeroised;

do &l things neceseary to make sure that you perform or observes all of your
obiigstions o us;

delegate fo any person, for such time as we shall approve, any of the powers
conferred upon the Recsiver,

have access o and make use of your premises, plant, equipment and accounting
and other records and the services of s staff in order {o exercise his powers and
chaties;

seil or otherwise dispose of the Receivership Property for cash or on oredit, in
ane ot or iy parcsds by public auction or privale auction or private contract or, in
Seotiand, to sell, feu, hire out or ctherwise dispose of the Receivership Property
by public roup or private bargain;

raise of bomow money and grant secunty thersfor over the Receivership
Property,

appoint 2 soliclor or accountant or other professionally qualifiad person 1o assist
mim in the parformance of his functions;

iing or defend any action or other legal procesdings in the name and on vour
behaif,

refer to arbitration any guestion aifscling you;
affect and mainiain insurances in respect of your business and properiies;
uEe your seal;

do st acts and 1o sxeculs in your name and on your behalf any deed, receipt or
other dogument;

draw, accept, make and endorse any bill of exchange or promissory note in your
name and on your behalf

appoint any agent o do any business which he is unable o do himeelf or which
can more converiently be done by an agent and have the power to employ and
dismiss employess, agents and/or advisors at such salaries or remunsration and
on such ferms of service as the Recsiver in his discration may think it
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{w) de all such things (including the sarrying out of works) as may be necessary for or
incidental or conducive to the realisation of the Raceivershin Property;

{3 make any payment which is necessary or incidenial {o the performance of his
functions;
£¥} sarry on or permit the carrying on of your business,

{z} esiabiish Subsidiaties of vou;

{aa} wansfer to your Subsidizries the whole or any part of the business or
Receivership Froperty,

{bby  grant or acoept a summender of a lease or enaney of any of the Recsivership
Properly, and take a lease or tenancy of any properties required or convernient for
your businaess,

{cey  make any arrangement or compromise on vour behalf in respect of the
Raeceivership Praperty;

{ddy  call up, or require your directors fo call up, any of your uncalled capital;

{ga}  rank and claim in the bankrupicy, insolvency, sequestration or liquidation of any
person indeblad to you and 10 receive dividends, and to acceds to trust deeds for
the creditors of any such parson.

He shall also have all powers from Bime fo ime conferrsd on reosivers by statute without,
in the case of powers conferrsd by the Lew of Properly Aot 1825, the restrictions
contained in Section 103 of that Act.

We may from time o time defermine the remuneration of any Recelver and section
108{0) Law of Properiy Act 1925 shall be varied aceordingly. A Receiver shall be sntifled
o remungration appropriate to work and responsibifities involved upon the basis of
charging from time fo time adopled by the Recsiver in accordance with the current
practice of his firm.

We may remove any Recsiver {except an administrative recelver). I casse of such
ravnoval or the retirement or death of any Receiver, we may appoint another in his place.
Al the time of his appointment (or st any time afterwards) we may fix the remuneration of
the Recelvar on such basis as we shall determine.  This may include s fixed fee ar an
hourty rate of 8 commission.

We may appoint more than one persan o aot as the Reosiver, Where more than one
parson shall be appointed to act a3 Recsiver, those so appointed shall carry out thelr
cduties, exercise their fights, and be subisct to thelr obligations jointly a5 well as severally,
Refarances in his deed o the Receiver shall be to sach and all of them as appropriate.

Any appointment, or fixing of the remunaration of the Recelver or any such removal shall
be mads in writing and be signed by any dirscior or authorised officer of ours.

Any Receiver appointed under this desd shall be your agent. He shail be in the same
position a8 a Recelver appointed under the Law of Property Act 1825, You shall be
soisly responsgible for his acts, omissions, losses, misconduct, defaulls and remuneration.

18
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Wa shall not in any way be liable or responsible either 1o you of 1o any other person for
arty of tham,

We may at any time give up possession of any part of the Recelvership Properly andfor
withdraw from the recebwership.

Whether o not 2 Receiver shall be appointed under this desd, we may at any Hme after
s seounly shall have become enforceable and without giving notice, exercise all or any
of the powers, authorifies and discretions conferred on a Recelver as set out above.

ADGITIONAL POWEBRS

i addition to the powers of leasing or accepling surenders of leases conferred on
maorigagess by Seclions 88 and 100 of the Law of Property Act 1825, # shall be lawiul for
us or any Recsiver without the restrictions contained in those Saclions:

{a} to grant any leese of all or apy pant of the Morigaged Property upon such terms
a8 we of the Receiver shall in our absolute and unfeltered discretion think fit; and

{b} to accept & surrender of any lsase of all or any part of the Mortgaged Property on
suoh terms as we of the Recelver in our or his discretion shall think #it,

{¢} Section 103 of the Law of Property Act 1825 {restricting the power of saig) shall
not apply,  However the power of sale and the other powsrs confered on
morigagees by that Act shall apply to this securily but without the Acts
restricions as o giving notice or otherwise. Accordingly for the purposes of a
sale ar other exercise of any such powers the whole of the Secured Mornies shall
be treated as due and payable immediately upon the execution and delivery of
ihis document.

{eh) The restrictions on the right of consolidating morgage securities, which ars
contained in Section 83 of the Law of Property Act, shall not apply to this security.

{&} We may, al any me without discharging or in any other way aflecting this
sgcunity or any remedy that we may have, grant to you {or to any other person)
tme or induigence or abstain fom perfecting or enforcing any remedies,
securities, guarantess or rights which we may now or afterwards have from or
against you or any other parson.

{f it we recelve or are bealed as having received nofice of any subseguent
morigage or charge affecting any of the Morigaged Property then we may open a
naw account with you, I we do not open a new account, we shall nevertheless
be traated as f we had done so af the ime when we received or were treated as
having received such notice. From that tme all payments mads by you to us
shall be credited or be freated as having been credited o the new acoount. Such
payments shall not operate (o reduce the amount securad by this desd when we
received of ware reated as having received such notics.

APPLICATION OF MONIES

All monies received by us or by the Recsiver under or by virtus of this deed shall be
applied in the following order;

{a: in the discharge of ol Tabilites having priority to the Secured Mordes;
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{k in payment of all costs, charges and expenses nourrad In or incidental fo the
exercise of performance {or atlempled exercise or pedormance) of any of the
powars oF authorities conferred by or in any other way connected with this deed;
and then

o
3
Rady

in payment to the Receiver of his remuneration fixed in accordance with clause
10 of this desd; and then

{eh any sums due to any person under any applicable ststule;

{&) in payment to us of the Secured Monies due o us in such order as we in our
absoluis discretion Hink it and then

{f in paymant o you of any surplus.

Ay surplus shall not carry interest. The Recsiver of we may pay any surplus into any of
your bank accounts including an acocount opened specifically for such purpose. We shalt
then have no further Hability for such surplus.

Following the enforcement of this securily, any monies received by us may be
appropristed by us in our discretion In or towards the payment and discharge of any part
of the SDecured Monies.

We or the Receiver may credit any monies o & suspense gccount for 5o long and in such
manner as we may from fime 1o time delermine.  The Receiver may retain the sams for
such period as the Recelver and we consider sxpedient,

All manies received by you under any insurance policy on the Morigaged Property shall
be freated as part of the Morigaged Property subject only o any rights of third parties
having priodty and o the requirements of any lsase of the Morigaged Property, They
shall be applied at cur disoretion either in reducing the Secured Monies or fowards
making good the 108s or damage for which the monies became pavabis.  Any moniss
receivad by you under any insurance on the Morigaged Property shall be hald on frust for
payment {0 us pending such applination.

PROTECTION OF THIRD PARTIES

Mo person paving of handing over moniss to the Receiver and oblaining a discharge
shall have any responsibifily or liability 1o see to theilr correst application.

Mo pergon dealing with us or the Receiver need snquire

{z} whether any event has happened giving sither us or the Recsiver the night o
exaroine any of his powers;

{&3 as to ihe propriety or regulanly of any acl purporting or intending to be an
gxercise of such powers;

{1} as o the validity or regularity of the appoiniment of any Recelver purparting to ant
of o have been appointed as such; or

by whather any monsy remains owing upon this seourity,
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All the profection to purchasers contained in Seclions 104 and 107 of the Law of Property
Act 1928 shall apply 1o any person purchasing from or dealing with the Recelver or us as
if the Seoured Monies had become due and the statulory power of sale and appointing a
receiver in relation 1o (io the extent parmilted by law) had arisen on the date of this desd.

No person dealing with us or the Recsiver shall be gffected by express nofice that any
a0t is UNnecessary of improper.

LAND REGISTRY

You will notify us of any freehold or leasehold property which vou now own or which you
may own after the date of this deed and will, af any time, mest any cost of registaring this
deed against any property which you may now, or in the future, own at the Land Regisiry.

{az} You hereby consent o our application to the Chisf Land Registrar in Form R4
for the registration of the following restriction against each of the registered fitles
specified in Sohedule 2 {and sgainst any Stle o eny unregistersd Properly
specified in Schedule 2 which is or ought to be the subject of g first registration of
fitle ol the Land Regisiry at the date of this desd):

"RESTRICTION:

No disposilion of the registersd eslate by the proprietor of the registersd sstate is to be
registersd without a wiitten consent signed by the proprietor for the ime being of the
chargs dated it favour of Easy Invoice Finance
Limited {company number 04042307 referred 1o in the charges register or, if appropriate
signed on such proprietor's behalf by s aftomey, directors andfor secretary”

{b} in respect of any property charged pursusnt o this deed, fille fo which i
registered al the Land Registry, you hereby represent and warant that the
secunty created by this deed does not contravene any of the provisions of your
memgrandum and articles of association or any other constitutions! dosuments,

CONTINUING AND ADDITIONAL SECURITY

This secwity is g continuing security. 1t shall apply 1o all the Secured Monies despite any
interim settiement of account untit a final discharge of this security shall be given to you
by us.

This security is in addition to and shall not merge or otherwise prejudice or affect any
other right or remedy of ours or any assignment, bill, note, guaraniss, morlyags or other
security now or in future in favour of us or held by or available o us, whether created by
vou o any Hhivd party,

This security shall not in any way be prejudiced or affected by

{a) any guaraniee, morgage or olher securily now or in future held by or availsble 1o
us or by the invalidity of any of them or by us now or aflerwards dealing with,
axchanging, relessing, modifying or abstaining from perfecting or enforaing any of
tham or any righis which i may now or afierwards have; or

{&y by us giving time for payment or indulgence or compounding with you or any
gther persons,
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CURRENCY INDEMNITY

For the purpose of or pending the discharge of any of the Seoured Lisbilites seourad by
this deed we or any Recelver appointed hereunder may convert any monies received,
recovered or reslised under ihis deed (noluding the proossds of any pravious
sonversion from their existing currency infe such other currency as we of such Rerelver
may think fit. Any such conversion shall be effecied al the then prevailing spot selling
rate of exchange, of our bankers, for such other currency against the existing currency.

You will indemnify us against any shortfal! between;

{a) arny amount received or recovered by us in respest of any of the Seoured
Liabilities which are converled in accordance with clause 18.1 info the currency in
which such liability was pavabis; and

{) the amount payable to us under this deed in the currency of such Hability.

DISCHARGE

Upon payment and complste discharge and performance of all the Secured Lisbilities
and of all costs, charges and expenses incurred by us under or in redation to this deed,
we shall, at your request and cost, duly discharge this security and any further security
given in accordance with s ferms. We will alse transfer to you any of the Morigaged
Proparty which has been assigned or ransferrsd to us.

Our right {o recover the Secured Monies of to enfores the terms of this deed shall not be
affected by any payment or any act or thing which may be avoided or adiusted under the
faws relating o bankruploy or insolvency or undsr Part VI of the Insolvency Act 1888,
Any rolease or discharge given or seffiemant made by us relying on any such payment,
act or thing shall be void and of no effect,
BERVICE OF NOTIOES AND PROCESS

Except as sialed to the contrary harein, any witlen nolice from us fo you and any
procsadings issusd by us requiring senvine on you mav be given or served:

{a) by defivering it at or posting i to your registered office or 0 such other address
advised by you to us and acknowledged by us as being effective for the purposes
of this clause; or

&3 by defivering # at or posting # to any address fast known o us st which you
carried o business,

{c} By handing it fo vour officers or any of your Pariners;
{ey by handing it o your officers;

{o} by a fax or e-mail to your number or address advised o and acknowledged by
us as sullable for communication betwesen the parties

Arvy such notics or process shalt be considered served,

{2} it delivared - at the time of defivery; or
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) if sent by post - 48 hours from the fime of posting: or
e if sont by fax or e-mail - gt the tims of bansmission: or
{d} i handed over - 8t the time of handing over.

Any notice in wiiling by you fo us required hereunder shall izke affect at the time it is
received Dy us at our address for sernvice or af such other address as we may advise in
wriling to you for this purpose.

SURISEHCTION

This dead shall be Interpreted and shall be governed by the laws of Englamdd. You will
accept the non-exclusive jurisdiction of the English Courts in connection with any matier
arising undar thizs deed.

YOUR REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

You certify that the sxecution of this deed has been duly authorised by & resciution of
your Board of Direclors and that & doss not break any of the provisions of your
Memorandum and Articles of Association or of anv other Encumbrancs, security or
agreement entered inle prior 1o the dale of this dead or the laws of any jurisdiction
applying o you.

You represent andd warrant 1o us that;

{3} you are and will at all imes be the sole beneficial cwner with full title guarantee of
all the Morigaged Propery and that no Encumbrances affect it except the
Encumbrances {f any) set oul in Schedule 3 and general Hiens in the ordinary
course of business;

{ you are and will al all tmes have the necessary power (o enter inlo and perform
your obligations under this deed;

{) this deed constitutes your legal, valld, binding and enforceable obligstions and is
an sffective security over all and every part of the Morlgaged Properly in
acoordance with s terms;

) sl necessary authoNsations and consents {o enable of entitle you o enter inio
this deed have been obisined and these wili remain in full force and sifect during
the existence of this seourity;

{m} you have acquired, mainfained and complisd with all Environmental Licences (f
any} needed for s use or oooupation of the Morgaged Property or for the
ganduct of your current business;

{H vou have complied with all other applicable Environmental Laws and have not
done or permifted any act or omission whereby your Environmenist Licennes (i
any} could be varied of revoked:

oy
[
Ry

50 far as you @re aware there has been no discharge, spillage, release or
emission of any presoribed, dangerous, noxious or offensive substance or any
controfied waste on, into or from any of the Movigaged Property or any premises
adjoining any part of it} and no such substences or any controlled waste have
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bean stored or disposed of on or In any part of the Morlgaged Property or, so far
a8 you are awars, in any adioining premisss axcapt in sccordance with the
requiraments of the appliceble Environmentsl Laws;

{n you arg net in breach of and have not incurred or become subject o any obvit or
crimingl Hability under any Environmental Laws or the lerms of any Environmental
Linenos,

B ¥ou have oblained and maintsined all such insurance policies as would be
mainiained by prudent companies carrying on business of the fype carried on by
you st sl relevant imes and have complisd in ail matens! respects with the terms
and conditions of such policies.

{i You underiake that no Encumbrances {other than a gensral len in the ondinary
course of business) ranking in priority to or parl passu with the charges oreaied
by this deed will arise afler the dale of this deed over the Morigaged Property,

TRANSFERS AND DISCLOSURES

This deed is fresly transferable by us. References in this desd o us or we shall include
GUF SUCCRESOrs, assigness and ransferses.

You may nol assign or transfer any of your obligations under this deed. Nor may you
enter inte any ransaction which would resull in any such obligations passing to another
DBISoL.

We may disclose any information about you and any member of yvour Group and any
other person connectad or associated with vou o any member of our Group andior to
any persen o whom we are proposing o transfer or assign or have transferred or
assigned this deed, You represent and warrant that you have and (5o far as permilted by
aw) will maintain any necessary authority by or on behalf of any such persons o agres
to the provisions of this clauss.

NISCELLANEQUS

No delay or omission an ow parl in exarcising any tght or remedy under this deed shall
impair that dght or remedy or operate as of be laken © be 8 waiver of . Any single,
pariial or defective exercise of any such nght or remedy shall not prevent the further
gxercise of that or any other right or remedy.

Cwar rights under this deed are cumulative. They are not exclusive of any rights provided
by taw. They may be exercised from time o fime and as oftsn as we see fil.

Aryy wabver by us of any lerms of this desd or any consent or approval oiven by us under
it shall ordy be effective I given In willing.  Such consent and approval shall then only
apply for the purpose siafed and be sublect to any witten ferms and conditions imposad
by us.

i at any tirme any one of more of the provisions of this deed is or becomes Hegal, invalid
ar unenforceable in any respedt under the laws of any jurisdiction then neither the
ingality, validity or erforcesbility of the remaining provigions of this deed nor the legality,
vatidity or enforceability of such provision under the faw of any other jurisdiction shall bs
irt any way aifected or impaired a8 a resull.
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Any certificate signed by a director or authorised officer of ours as to the amount of the
Secured Monies at the date of such cerlificate shall, in the absence of manifest srror, be
conclusive svidence of such amount and be binding on vou.

This deed may be exscuted in any number of counterparis. i will then be as effective as
it all signatures on the counterparts were on a single copy of this deed.

The paper on which this deed is wiilten is, and will remain gt all times, our property, even
after the discharge of this security.
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Scheduls 1
Detalls of Agreamentis}

{Clause 1 {Definition of "Agreement”™}, Clauses 3.4{a) and §.1{a}

The Factoring Agreemeant entered info between you and us dated
list dovemese 2013




Bcheduis 2
Froperiies

{Clauss 4.14a})




Behedule 3
Encumbrances
{Clauses 4.5 and 20.2{a}}

Debentre in favour of Regenoy Factors Invoice Finance Limited created 08.11.2008 and
delivered 12.11.2008

Debenture in favour of Cavendish investiments (Manchester) Limiled created 02.12.2008
and delivered 03,12 2008

Mortgage in favour of Cavendish Investimenis (Manchester) Lid created 15.04.2011 and
deliverad 30.04 2011

Full Form Debenture in favowr of Cavendish inwvestments {Manchestsr) Limited
{"Cavendish”) created 24.04.2013 and delivered 27.04 2013




Schedule 4

{Plant and machinery subject to chalte! morigage hereunder)

{Clause 4. H{olivh




Boheduis &
{Disposal of Charged Assels)
{olaune B al)
Part 1
Form of letter of Raguest to dispose of Charged Assats
Tey
The Directors
Eaay invoice Finance Limited
4 Hegency Chambers
Jubiles Way
Bury
Lanoashirs
BLO QA
dats]
Dear Sirs

We rafer to the debentwre dated [» ] granted to you by us ("Debenture™).

Wa hereby request your consent fo disposs of [assef} being par! of the Mortgaged Propertly {as
defined in the Debenturs]. We wish (o dispose of {asset] fo {purchaser] [desoribe terms],

Flease confirm your consent (o the above disposal by signing and returning the enclosed leffer,

Yours faithiully

for an on behalf of

Food Containers Manufacturing UK Lid




Part 2
Form of letter of consent {o dispose of Charged Assets
Ta Food Containers Manufacturing UK Lid
fdale]
Dear Sirs
We refer {0 your letter of [date], a copy of which is attached,

We hereby consent o the disposal of {assef] to [purchaser] on terms) fon the sondition that
[specify conditions of consent o disposal]l.

Yeours faithfully

for and on behaif of

Easy Invoice Finance Limited




N WITNESS of which the paries have exacuted this deed on the daie st put abava.

SIBNED and deliversd a5 a deed by FOOD
CONTAINERS MANUFACTURING UK
LY acling by one directorn

Direcior
Signalure
MName Qurdey Singh Mann

in the presence of:-
Signature:

Name g S oo

Qocupation: m% et

ATTrESs! 2N Copapoo Sl

S,

SIGNED and deliverad as a deed by BASY
INVOICE FINANCE LIBITED acling by two
directors or by one director and the
secrelary:

PMrpctor
Signature
Name misndice i Y

. wa'

SoiRe fS&gmg&w
Signature

Narme ?MW jﬁi. wai,‘{




