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Total Gas & Power Chartering Limited

Directors® report
Registered No 6710451

The directors present therr annual report on the affairs of the company, together with the financial
statements and auditors' report, for the fifteen months ended 31 December 2009

The Company was incorporated on 29% September 2008

Review of the business and future developments

The principal actvity of the company 1s to arrange for the transportation by ship of coal, petcoke and
hquified natural gas LNG) The company arranges for the carnage of such products by contracting with
ship owners or disponent owners

It 1s the intention of the directors that the above busmness of the company will conunue for the foreseeable
future

The prinaple risks and uncertaintes of the company relate to the quality of the vessels which 1t contracts
to use and the ongomng performance of its counterpartes

The charter agreements entered mnto by the company subject 1t to counterparty risks The ability of our
counterparties to petform their obligations under each contract will depend on a number of factors that
are beyond our control and may include, among other things, general economic condittons and charter
rates Should a counterparty fail to honour 1ts obhganons the company could sustain signuficant losses
which could have a material adverse effect on the performance of the business

The chartering of an ocean-going vessel carries inherent risks. These risks include the possibility of marme
acadent, piracy, environmental accidents and business interruptions caused by mechanical fallure, human
error, war, terrorism, pohitical action 1n vanous countries, labour strikes, or adverse weather conditions
Any of these circumstances or events could impact the finances of the company The mvolvement of a
vessel chartered by the company 1n an mecident may result 1n the company facing claims under applicable
international environmental conventons, laws and regulations, notwithstanding that the ship owner and
or vessel operator would 1n principle primardy be hable The company seeks to conduct 1ts acuvites
such a manner so that there 1s iittle or munimal risks

Key Performance Indicators

The Compamies Act 2006 requires directors to disclose the company’s Key Performance Indicators
(KPIs} Total manages its KPIs at a segment and geographical level As a result the directors have taken
the decision not to disclose KPIs in individual subsidiary accounts The Total Group KPIs are included
within the accounts of the ulumate parent undertaking Total SA

Results and dividends

The profit after taxauon amounted to £158,000 for the period ended 31 December 2009

The directors do not propose a dividend in respect of the finanaal period

Going Concetn

The directors have a reasonable expectatton that the company has adequate resources to continue mn
operanonal existence for the foreseeable future Thus they continue to adopt the going concern basis of
accounting in preparing the annual financial statements




Total Gas & Power Chartering Limited

Directors’ report (continued)

Directors

The directors who served during the period and subsequently were
DWS Directors Limated (Appointed 29 September 2008, resigned 6 November 2008)

Matthew Bonass {(Appointed 29 September 2008, resigned 6 November 2008)
Frederic Meyer (Appointed 6 November 2008, resigned 12 January 2009)
Patrick Dugas {Appointed 6 November 2008, resigned 12 January 2009)
Luc Jaubert (Appointed 6 November 2008, resigned 16 February 2009)
Luc Gullet (Appointed 6 November 2008)

Jean-Pierre Mateille (Appointed 6 November 2008)

Francois Sinbardy {(Appointed 6 November 2008}

Philippe Lautard (Appointed 12 January 2009)

Frederic Agnes {Appointed 15 February 2010)

Disclosure of information to the auditors

As far as the directors are aware, there s no relevant audit informauon of which the group’s auditors are
unaware, and the directors have taken all the steps they ought to have taken to make themselves aware of
any relevant audit mformation and to establish that the auditors are aware of that mformation

Re-appoimtment of auditors

Pursuant to an elecuve resolutton to dispense with the requirement to hold Annual General Meetngy, the
company 1s not obliged to reappoint 1ts auditors annually and Ernst & Young LLP will therefore continue
in office

By order of the board,

i —

R Giovannone
Secretary

Date 23 Y\, Zowo
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Total Gas & Power Chartering Limited

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible tor prepaning the financial statements 1n accordance with applicable law and
regulations

Company law requires the directors to prepare financtal statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with Umited Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under the company law, the directors must not approve the financtal statementis unless they are sansfied
that they give a true and fair view of the state of affatrs of the company and of the profit and loss of the
company for that period In prepanng those financial statements, the directors are required to

® select suitable accounung policies and then apply them consistently,

* make judgements and esumates that are reasonable and prudent,

¢ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

o prepare the financial statements on the going concern basts unless 1t 1s mappropriate to presume that
the company will conunue 1n business

The directors are responsible for keeping ptoper accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any ume the financial
positon of the company and to enable them to ensure that the financial statements comply with the
Compantes Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking teasonable steps for the prevention and detection of fraud and other irregulanities

o~ g 3, v a——T——
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Total Gas & Power Chartering Limited

Independent auditors’ report
To the members of Total Gas & Power Chartering Limited

We have audited the financial statements of Total Gas & Power Chartering Lumited for the period ended
31 December 2009 which comprise the Profit and Loss Account, the Balance Sheet, and the related notes
1to 13 The financial framework that has been applied in their preparation 1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accountng Pracuce)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 part 16 of
the Companies Act 2006 Qur audit work has been undertaken so that we mught state to the company's
members those matters we are required to state to them n an auditors' report and for no other purpose
To the fullest extent permutted by law, we do not accept or assume responstbiity to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities as set out on page 5, the directors
are responsible for the preparation of the financial statements and for being satsfied that they give a true
and fair view Qur responsibility 1s to audit the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) These standards require us to comply with the
Auditing Practices Board’s (APB’s) Ethucal Standards for Auditors

Scope of the audit of the financial statements

An audit mnvolves obtaining evidence about the amounts and disclosures m the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error This imncludes an assessment of whether the accounting polictes are
appropriate to the company's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentavon
of the financial statements

Opinion on the financial statements
In our opmion the financtal statements

. give a true and fair view of the state of the company’s affairs as at 31 December 2009 and of 1ts
profit for the period then ended,

) have been properly prepared i accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been propetly prepared 1n accordance with the requrements of Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimion the mnformaton given in the Directors’ Report for the financial year for which the
financial statements are prepared 1s conststent with the financial statements




Total Gas & Power Chartering Limited

Independent auditors’ report (continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compantes Act 2006 requires us
to report to you if, i our opinion

adequate accounting records have not been kept by the company, or returns adequate for our audit
have not been received from branches not visited by us, or

the company financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or

we have not recetved all the information and explanations we require for our audst

éi(\&ﬁk 2 7&3{\:) L,L;P

Dawvid Coulon

Audit Partner

For and on behalf of Emst & Young LLP, Statutory Auditor
London

Date "L 9% jdlj Xole




Total Gas & Power Chartering Limited

Profit and loss account
for the period ended 31 December 2009

Turnover
Cost of sales
Gross profit

Gain on foreign currency transactions
Operating profit

Interest income
Profit on ordinary activities before taxation

Tax on profit on ordinary acuvines

Retained profit for the year

Notes

11

The retained profit was derved 1n 1ts entirety from continuing operations

Statement of total recognised gains & losses

For the period ended 31 December 2009

The company had no other recognised gains ot losses during the period

2009
£000

15,509
(15,529)
(20)
239
219

219

(61)

158




Total Gas & Power Chartering Limited

Balance sheet
at 31 December 2009

Current Assets
Debtors
Cash & Bank

Creditors amounts falling due within one year

Net current assets

Capital and reserves
Called up equity share caputal
Profit and loss account

Equty shareholder's funds

The financal statements were approved and authorised for 1ssue by the board on 27 July 2010

Kr
\/
P Lautard
Director

Notes

11

10

2009
£/000

15,500

15,500

(15,342)

158

158

158




Total Gas & Power Chartering Limited

Notes to the financial statements
at 31 December 2009

1. Accounting pohcies

A summary of the principal accounting policies, all of which have been applied consistently throughout
the period, are set out below

Baszs of preparation
The financal statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

Revenue recognition

Revenue represents sales made by the company in the normal course of business and 1s shown net of
VAT

Cash flow statement

In accordance with paragraph 5 (a) of FRS1 (Revised) the company has not prepared a cash flow
statement because 1t 1s a wholly owned subsidiary of a2 company whose consoldated financial statements
include the company and are publicly available (see note 12)

Taxaton
Corporaton tax is provided on taxable profits at the current rate

Deferred tax 1s recogmsed 1n respect of all uming differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligaton
to pay more, or a right to recerve more, tax Deferred tax assets are recogmsed only to the extent that the
directors consider that it 1s more hikely than not that there will be suitable taxable profits from which the
future reversal of the underlying tming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply v the
periods 1 which the uming differences reverse, based on tax rates and laws enacted at the balance sheet
date

Related party transactions

Under the provistons of FRS 8 (“Related Party Disclosures™) the cotnpany has not disclosed detatls of
related party transactions with other group companies as i1ts ulumate parent undertaking prepares
consolidated financial statements which include the results of the company and ate made available to the
public on an annual basis

Foresgn curvency

Transactens 1 foreign currencies are recorded at the rate of exchange at the date of the transacnon or, 1f
hedged, at the forward contract rate  Monetary assets and hiabihnes denommunated in foreign currencies at
the balance sheet date are reported at the rates of exchange prevailing at that date or, if approprate, at the
forward contract rate  All exchange differences are included 1n the profit and loss account

10




Total Gas & Power Chartering Limited

Notes to the financial statements (continued)
at 31 December 2009

2. Turnover

Turnover comprises the amounts derived from the provision of goods and services which fall within the
company’s ordmary acuvites, and 1s stated net of VAT All turnover arses from contnuing activities and
15 attributable to the mncome from arranping transportauon by shup of coal, petcoke and hiquefied natural

gas

3. Auditors remuneration

Audst fees of £5,000 are borne by another group company, Total Gas & Power Ltd, and disclosed 1n
that company’s financial statements

4, Employee costs

The company has no employees

5. Directors remuneration

None of the directors recerved or were due remuneration for services performed for the company during
the year Each durector 1s employed by another group company and their emoluments are disclosed i the
appropriate company’s financial statements

6. Taxation

a} Tax on profit on ordinary activities 2009
£000

UK Corporation Tax
Current tax charge on profit on ordmary activities 61

b) Factors affecting the tax charge for the cutrent period

The tax assessed on the profit on ordmary actites for the pertod 15 equal to the standard rate of
corporation tax in the UK of 28% The charge 1s reconciled below

2009
£7000

Current tax
Profit on ordinary acuvines before tax 219
Cutrent tax charge at 28% 61
Total current tax charge 61

11




Total Gas & Power Chartering Limited

Notes to the financial statements (continued)
at 31 December 20069
6. Taxation continued

) Factors that may affect future tax charges

There are no factors affecting future tax charges

d) Deferred tax

There were no amounts of provided or unprovided deferred tax at the year end

7. Debtors

Amounts due from group companies
Accrued mcome

8. Creditors: Amounts falling due within one year

Amounts due to group companies
Accrued Corporation Tax
Accruals

9. Equaty share capital

Authonised, allotted, called up and fully paid
100 Ordinary shares of £1 each

10. Reconciliation of movement in equity shareholder’s funds

Retained profit for the year
Opening shareholders’ funds
Closing shareholders’ funds

12

2009
£000

1,348
14,152
15,500

2009
£000

14,608
61
673
15,342

2009
£000

2009
£000

158

158



Total Gas & Power Chartering Limited

Notes to the financial statements (continued)
at 31 December 2009

11. Reserves

Profit and

Loss acconnt
£7000
At start of period -
Profit for the period ended 31 December 2009 158

At 31 December 2009 158

12. Related parties

The company has taken advantage of the exempuion in paragraph 3(c) of FRS8 TRelated Party
Transacuons’ from disclosing transactions with other members of the group headed by Toral SA

13. Ulumate parent company.

The company’s ulumate parent undertaking 1s Total SA, a company registered in France This is the
largest and smallest group for which group financial statements are prepared Copies of the financial
statements of Total SA, can be obtaned from 2, Place Jean Millier, La Defense 6, 92400 Courbevote,
France

13




Total Gas & Power Chartering Limited

Annual report and financial statements

For the period ended 31 December 2009

Registered No 6710451
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Total Gas & Power Chartering Limited

Directors’ report
Registered No 6710451

The directors present their annual report on the affars of the company, together with the financial
statements and auditors' report, for the fifteen months ended 31 December 2009

The Company was incorporated on 29t September 2008

Review of the business and future developments

The principal activity of the company 15 to arrange for the transportaton by ship of coal, petcoke and
hquified natural gas (ILNG) The company arranges for the carriage of such products by contractang with
ship owners or disponent owners

It 1s the intention of the directors that the above busimess of the company will conunue for the foreseeable
future

The principle risks and uncertainties of the company relate to the quality of the vessels which it contracts
to use and the ongoing performance of its counterparties

The charter agreements entered into by the company subject 1t to counterparty risks The abihity of our
counterpartes to perform their obligations under each contract will depend on a number of factors that
are beyond our control and may include, among other things, general economic condituns and charter
rates Should a counterparty fail to honour its obligations the company could sustain significant losses
which could have a material adverse effect on the performance of the business

The chartering of an ocean-going vessel carries mherent risks These risks include the possibility of marine
accident, piracy, environmental accidents and business interruptions caused by mechanical failure, human
error, war, terrorism, poliical actuon 1n various countries, labour strikes, or adverse weather condions
Any of these circumstances or events could impact the finances of the company The involvement of a
vessel chartered by the company 1 an incident may result in the company facing claims under apphcable
international environmental conventions, laws and regulauons, notwithstanding that the ship owner and
or vessel operator would 1 principle primarily be lable The company seeks to conduct its acuvities in
such a manner so that there 1s Little or munimal nsks

Key Performance Indicators

The Companies Act 2006 requires directors to disclose the company’s Key Performance Indicators
(KPls) Total manages tts KPIs at a segment and geographical level As a result the directors have taken
the decision not to disclose KPIs 1n 1ndividual subsidiary accounts The Total Group KPIs are included
within the accounts of the ulumate parent undertaking Total SA

Results and dividends

The profit after taxauon amounted to £158,000 for the period ended 31 December 2009

The directors do not propose a dividend 1n respect of the financial period

Going Concern

The directors have a reasonable expectation that the company has adequate tesources to continue 1n
operational existence for the foreseeable future Thus they conunue to adopt the gomng concern basis of
accounting in preparing the annual financial statements




Total Gas & Power Chartering Limited

Directors’ report (continued)

Directors

The directors who served during the period and subsequently were
DWS Directors Limited (Appointed 29 September 2008, resygned 6 November 2008)

Matthew Bonass (Appomnted 29 September 2008, resigned 6 November 2008)
Frederic Meyer {Appownted 6 November 2008, resigned 12 January 2009)
Patrick Dugas (Appointed 6 November 2008, resigned 12 January 2009)
Luc Jaubert {Appointed 6 November 2008, resigned 16 February 2009)
Luc Gillet {Appowmted 6 November 2008)

Jean-Pietre Matelle {Appomted 6 November 2008)

Francois Sinbardy {Appomnted 6 November 2008)

Philippe Lautard (Appointed 12 January 2009)

Frederic Agnes (Appointed 15 February 2010)

Disclosure of information to the auditors

As far as the directors are aware, there 1s no relevant audit information of which the group’s auditors are
unaware, and the directors have taken all the steps they ought to have taken to make themselves aware of
any relevant audit information and to establish that the auditors are aware of thatinformation

Re-appointment of auditors

Pursuant to an elecuve resolution to dispense with the requirement to hold Annual General Meeungs, the
company 1s not obliged to reappoint 1ts audttors annually and Ernst & Young LLP will therefore continue
1n office

By ordet of the board.

Dl

R Giovannone

Secretary

Date Z}TV\\.\ 1o




Total Gas & Power Chartering Limited

Statement of directors’ responsibilities 1n respect of the financial statements

The directors are responsible for preparing the financial statements 1n accordance with applicable law and
regulauons

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financtal statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounung Standards and applicable law)
Under the company law, the directors must not approve the financial statements unless they are sausfied
that they give a true and fair view of the state of affaurs of the company and of the profit and loss of the
company for that pertod In preparing those financial statements, the directors are required to

select suttable accounting policies and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any materal
departures disclosed and explained in the financial statements,

® prepare the financal statements on the going concern basis unless 1t 15 inappropriate to presume that
the company will continue 1 business

The directors are responsible for keeping proper accounting records that are sufficient to show and
explan the company’s transacuons and disclose with reasonable accuracy at any time the financial
position of the company and to enable them to ensure that the financial statements comply with the
Compantes Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detectton of fraud and other wrregulariues




Total Gas & Power Chartering Limited

Independent auditors’ report
To the members of Total Gas & Power Chartering Limited

We have audited the financial statements of Total Gas & Power Chartering Limited for the period ended
31 December 2009 which comprise the Profit and Loss Account, the Balance Sheet, and the related notes
1 to 13 The financial framework that has been applied in thetr preparation s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounnung Pracuce)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 part 16 of
the Compantes Act 2006 Our audit work has been undertaken so that we mught state to the company's
members those matters we are required to state to them 1n an auditors' report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opimons
we have formed

Respective responsibilities of directors and auditors

As explaned more fully 1n the Statement of Directors’ Responsibiities as set out on page 5, the directors
are responsible for the preparauon of the financial statements and for being sausfied that they give a true
and fair view Our responsibility 1s to audit the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) These standards require us to comply with the
Audiang Pracuces Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit savolves obtaining evidence about the amounts and disclosures 1n the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error This includes an assessment of whether the accounung policies are
appropnate to the company's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of sigmificant accounung estimates made by the directors, and the overall presentanon
of the financial statements

Opinion on the financial statements

In our opinion the financial statements

*  gwve a true and fairr view of the state of the company’s affars as at 31 December 2009 and of 1ts
profit for the period then ended,

. have been propetly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been properly prepared in accordance with the requirements of Companies Act 2006

Opinion on other matter prescnbed by the Companies Act 2006
In our opinion the mformauon given in the Directors’ Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements




