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Blessed Assistance Limited — In Creditors’ Voluntary Liquidation

LIQUIDATOR’S FINAL ACCQUNT TO CREDITORS AND MEMBERS

1. STATUTORY INFORMATION

Company name:
Company number:

Trading address:

Blessed Assistance Limited
06710314
121 Collier Row Lane

Romford
Essex
RM5 3HL

Registered office: Mountview Court
1148 High Road
Whetstone
London
N20 ORA

Former registered office: 121 Collier Row Lane
Romford
Essex
RMS 3HL

Principal trading activity: Social work

Ligquidator's name: Kikis Kallis FCCA FABRP

Liquidator's address: Mountview Court
1148 High Road
Whetstone
London
N20 ORA

Date of appointment 6 September 2018

2. LIQUIDATOR'S ACTIONS SINCE APPOINTMENT

Since the last report, | have carried out a number of tasks for the benefit of the liquidation estate,
which are detailed below:

- Conducted an initial investigation with a view to identifying potential asset recoveries by
seeking and obtaining information from relevant third parties, such as the bank and
accountants.

- Liaised with the director in respect of the repayment of his Director's Loan Account ("DLA")
and collected repayments accordingly.

Since my last progress report, my focus has been with reaching a final settlement for the realisation of the
Director's Loan Account and working towards the closure of the Liquidation.

In addition, there is certain work that | am required by the insolvency legislation to undertake in
connection with the liquidation that provides no financial benefit for the creditors. A description of the
routine work undertaken since my last progress report and appointment as Liquidator is contained in
Appendix 2.



3. RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the period from 6 September 2019 to 24 August 2020 and for the
cumulative period from 6 September 2018 to 24 August 2020 is attached to Appendix 1.

As the Company was registered for VAT, all items are shown as net of VAT on the receipts & payments
account, and the VAT was recovered for the benefit of the insolvent estate.

I would advise that all asset realisations within the liquidation are held within an interest-bearing account. |
can confirm that interest totalling £0.28 has been received on the account, all of which was realised in the
reporting period.

4. ASSET REALISATIONS

Director's Loan Account

As per the Director's Statement of Affairs, the Director's Loan Account ("DLA”) was uncertain in value.

According to the Company's accounts for the year ending 30/09/2017, the DLA was overdrawn by
£14,374.86 (£13,956.18 plus interest charged at 3% which amounted to £418.68). The Company’s
bank statements were obtained and reviewed and it was identified that the Director had not made any
repayments towards his DLA apart from the advance of £3,600 he paid personally toward my pre-
appointment fees. The DLA was therefore established to be overdrawn £10,774.86 as at the date of
Liquidation.

A meeting was arranged with the Director in respect of the repayment of this amount. Further to the
meeting, the director completed an income and expenditure form upon which was reviewed and
discussed to either make monthly payments or make a lump sum settlement offer. The director advised
that he had no assets and his monthly salary varies each month. The director offered a final
settlement figure of £5,000 in respect of his DLA. Taking his financial position into account | accepted
this amount in full and final settlement of my Iciam against him. | am pleased to advise that this
amount was paid in full on @ November 2019,

Office Equipment

According to the Company's accounts for the year ending 30/09/2017, office equipment, mainly
comprised of computer equipment, had a book value of £341.00. The director advised the equipment
was old and obsolete, several of which were broken. Therefore, it was deemed uneconomical to
pursue and | can confirm no assets have been realised in this regard.

Third Party Funds

These funds represent £3,000 plus VAT advanced by the Director toward the fees of Kallis &
Company for assistance with preparing the statement of affairs and arranging the decision procedure
for creditors to appoint a liquidator.

5. LIABILITIES

Secured Creditors

An examination of the Company’'s mortgage register held by the Registrar of Companies showed that
the Company has no current charge over its assets.

The legislation requires that if the Company has created a floating charge after 15 September 2003, a
prescribed part of the Company's net property (i.e. the money that would otherwise be available to the
charge holder) should be ring-fenced for distribution to unsecured creditors. In this case there were no
creditors secured by a floating charge such that the prescribed part provisions do not apply.



Preferential Creditors

In accordance with the director's statement of affairs, it was not anticipated that there would be any
preferential creditors and no such claims were received.

Non-Preferential Unsecured Creditors

The statement of affairs included 4 unsecured creditors with an estimated total liability of £58,113.54, of
which £57,694.28 who is in respect is owed to HMRC. To date | have received claims from 3 creditors
totalling £65,222.99, including HMRC's final claim of £65,022.99. To date | have not received claims from
1 creditors with original estimated claims in the statement of affairs of £219.26.

6. DIVIDENDS

A dividend will not be declared to non-preferential unsecured creditors as there were insufficient
realisations to enable the payment of a dividend.

7. INVESTIGATICN INTO THE AFFAIRS OF THE COMPANY

| undertook an initial investigation into the Company's affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of the
public interest, potential recoveries, the funds likely to be available to fund an investigation, and the
costs involved.

Specifically, | recovered, listed and reviewed the Company’s accounting records; obtained and
reviewed copy bank statements for the 12 months prior to the Company ceasing to trade from the
Company's bankers; and compared the information in the Company's last set of accounts with that
contained in the statement of affairs lodged in the liquidation and made enquiries about the reasons
for the changes.

There were no matters that justified further investigation in the circumstances of this appaintment.

Within three months of my appointment as Liguidater, i am reguired to submit a confidential report to the
Secretary of State to include any matters which have come to my attention during the course of my work
which may indicate that the conduct of any past or present Director would make them unfit to be
concerned with the management of the Company. | would confirm that my report has been submitted.

8. PRE-APPOINTMENT REMUNERATION

The creditors previously authorised the payment of a fee of £3,000 plus VAT for my assistance with
preparing the statement of affairs and arranging the decision procedure for creditors to appoint a
liquidator.

The fee for preparing the statement of affairs and arranging the decision procedure for creditors to appoint
a liguidator was paid by the Director,

9. LIQUIDATOR'S REMUNERATION

My remuneration was approved on a time cost basis based on a fees estimate of £20,360.00. The
fees estimate acts as a cap and | cannot draw remuneration in excess of that estimate without first
seeking approval from the creditors. My total time costs to 24 August 2020 amount to £10,628.50,
representing 70.10 hours of work at an average charge out rate of £151.63 per hour, of which £6,701.00,
representing 47.40 hours of work, was charged in the period since 6 September 2019, at an average



charge out rate of £141.37 per hour. The actual average charge out rate incurred compares with the
estimated average charge out rate of £199.02 in my fees estimate.

| have drawn £5,427.91 to 24 August 2020, all of which was drawn in the period since 6 September 2019.
A detailed schedule of my time costs incurred to date is attached as Appendix 3.

A detailed schedule of my time costs incurred to 24 August 2020 compared with my original fees estimate
is attached as Appendix 4.

As at 24 August 2020 then as you can see from the information provided in this report, the total time costs
| have incurred in this matter, in respect of the categories of work for which | am being remunerated on a
time cost basis, have not exceeded the total estimated remuneration | set cut in my fees estimate when
my remuneration was authorised by the creditors.

Further information about creditors’ rights can be obtained by visiting the creditors’ information micro-site
published by the Association of Business Recovery Professionafs (R3) at https://www.r3.org.uk/technical-
library/england-wales/technical-guidance/fees/. Once you access the link, scroll down to “Getting involved:
Creditors’ Voluntary Liquidation” for the relevant details.

A copy of 'A Creditors Guide to Administrator's Fees’ also published by R3 can be accessed at
hitp:/fwww.kallis.co.uk/downloads by clicking the link underneath “Insoivency Office Holders' Fees.
Please note that there are different versions of these Guidance Notes, and in this case please refer to
"Guide to Liquidators Fees” under “Version 4 - issued April 2017”.

Kallis & Company's fee policy, which is enclosed with this report in Appendix 4, can also be accessed at
http/fAwww.kallis.co.uk/downloads by clicking the link underneath “Kallis & Company’s Fee Policy”.

10. LIQUIDATOR’S EXPENSES

| have incurred the following expenses in the period since my last progress report and cumulative to
date:

Period from 6 September 2019 to 24 August To date
2020
Disbursement Paid £ | | Not paid Paid £ Not paid
Spegcific Bond 44.00 - 44.00 -
Statutory Advertising 124.30 68.45 124.30 68.45
Bank Charges 0.08 - 0.08 -
Staticnery & Postage 4.02 2.69 4.02 2.69
Total 172.38 71.14 172.38 71.14

The table below compares my expenses incurred to date and the estimated expenses:

Nature of expense Estimated expenses (£} Expenses incurred to date (£)

Specific Bond 44.00 44,00
Statutory Advertising 180.60 192.75
Bank Charges - 0.06
Stationery & Postage 10.44 6.71
Storage 15.00 -
Total 250.04 243.52

As you can see above, the total expenses | incurred were in line with the total expenses | estimated |
would incur when my remuneration was authorised by the creditors.




11. FURTHER INFORMATION

An unsecured creditor may, with the permission of the Court, or with the concurrence of 5% in value of
the unsecured creditors (including the creditor in question), request further details of the Liquidator's
remuneration and expenses within 21 days of their receipt of this final account. Any secured creditor
may request the same details in the same time limit.

An unsecured creditor may, with the permission of the Court, or with the concurrence of 10% in value
of the unsecured creditors {including the creditor in question), apply to Court to challenge the amount
of remuneration charged by the Liquidator as being excessive, andfor the basis of the Liguidators’
remuneration, and/or the amount of the expenses incurred as being excessive, within 8§ weeks of their
receipt of this final account. Any secured creditor may make a similar application to the court within
the same time limit.

To comply with the Provision of Services Regulations, some general information about Kallis &
Company can be found at www.kallis.co.uk/legal.

12. SUMMARY

The winding-up of the Company is now for all practical purposes complete and | am seeking the
release of myself as Liquidator of the Company. Creditors and members should note that provided no
objections to my release are received we shall obtain my release as Liquidator following the delivery of
the final notice to the Registrar of Companies, following which my case files will be placed in storage.

if creditors have any gueries regarding the conduct of the Liquidation, or if they want hard copies of any of

the documents made available on-ling, they should contact Christina Eleftheriou by email at
Christinae@kallis.co.uk, or by phone on 020 8446 6699 before our release.

..,/:[/rl_ﬂ
O st

Kikis Kallis FCCA FABRP
LIQUIDATOR



Blessed Assistance Limited { In Liquidation)

Summary of Liquidator's Receipts and Payments for the period 06/09/2018 (date
of appointment) to 24/08/2020

Statement From 06/09/2019 From 06/09/2018
Receipts of Affairs to 24/08/2020 to 24/08/2020
£ £ f
Bank Interest Gross 0.29 0.29
Director's Loan Account Uncertain 5,000.00 5,000.00
Office Equipment NIL NIL NIL
Third Party Funds 3,600.00 NIL 3,600.00
3,600.00 5,000.29 8,600.29

Payments
Bank Charges 0.06 0.06
Office Holder Fees 5,427.91 5,427.91
Preparation of S. of A. NIL 3,000.00
Specific Bond 44.00 44.00
Stationery & Postage 4.02 4.02
Statutory Advertising 124.30 124 .30
{5,600.29) (8,600.29)
Receipts less Payments {600.00) NIL
Total NIL

Kikis Kallis FCCA FABRP
Liquidator



