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QUANTLAB (UK) LIMITED
Registered number: 06707930

BALANCE SHEET
AS AT 31 DECEMBER 2016
2016 2015
Note £ £
Fixed assets
Tangible assets 4 239,265 166,275
239,265 166,275
- Current assets ,
- - Debtors 5 201,150 86,798
Cash at bank and in hand 6 693,488 303,630
_ 894,638 390,428
- - Creditors: amounts falling due within one
year 7 (343,078) (60,850)
- Netcurrent assets ' 551,560 o - 329,778
- Total assets less current liabilities 790,825 ' 496,053
" Net assets 790,825 496,053
- Capital and reserves
" Called up share capital 1 1
". Profit and loss account 790,824 496,052
790,825 498,053

- The director considers that the Company is entitled to exemption from audit under section 477 of the Companies
-+ Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of Companies Act 2006.

. The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

" The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
- - to the small companies regime.

: The Company has opted not to file the statement of comprehensive income in accordance with provisions
- applicable to companies subject to the small companies’ regime.

" The financial statements were approved and authorised for issue by the board and were signed on its behalf on

. Bruce Eames
Director
-. The notes on pages 2 to 7 form part of these financial statements.

-1



QUANTLAB (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

~ FOR THE YEAR ENDED 31 DECEMBER 2016

.

General information

- ‘Quantiab (UK) Limited is a company registered in England and Wales. The company's main activity is the

‘provision of business consultancy services.

24
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. ‘Accounting policles

Basis of preparaflon of financial statements

The financlal statements have been prepared under thé historical cost convention unless otherwise
specified within these accounting policies and in accordance. with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The folldwing principal accounting policies have been applied:

Revenue

Tumover comprises revenue recognised by the:company in respect of goods and services supplied
during the year, exclusive of.Value Added Tax and trade discounts.

Tangible fixed assets

Tangible: fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, .

Depreciation is provided on the following basls:

Fixtures & fittings - 25% straight line
Office equipment - 33.3% straight line
Leasehold Improvements - 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the camrying amount
and are recognised in the Statement of Comprehensive Income.

Debtors

Short term debtors are measured at transaction. pfice, léss any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are'measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents:

Cash is represented by cash in hand and deposits with financial institutions: repayable withoutpenalty
on notice of not more than 24 hours, Cash equivalents are highly liquid inveéstments that mature'in no

amounts of cash with insignificant risk of change in value.




" QUANTLAB (UK) LIMITED

" NOTES TO THE FINANCIAL STATEMENTS

.. FOR THE YEAR ENDED 31 DECEMBER 2016

a2 " Accounting bpolicies {continued)

2.6

27
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Financial instruments

“The Company only enters into basic financial instruments transactions that result in the recognition of
- financial assets and liabilities like trade and other debtors and creditors, loans from banks and other

third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly. repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially. measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out-right short-term loan not at market rate,
the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised

cost.

Financial assets that are measured at cost and amortised cost are assessed. at the. end of each
reporting period for objective evidence of impairment. if objective evidence of Impairment is found, an
impairment loss is recognised in the Statement of Comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset’s carrying amount and the present value of estimated cash flows discounted at the
assat's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the

contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset’s camrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when

‘there is an enforceable right to set off the recognised amounts and there is an intention to settle on a

net basis or to realise the asset and settle the liability simultaneously.

Derivatives, including Interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments. Derlvatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or income as appropriate. The company
does not currently apply hedge accounting for interest rate and forelgn exchange derivatives.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are: measured subsequently at

amortised cost using the effective interest method.
Foreign currency translation

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions;




QUANTLAB (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

o2 Accounting policies (continued)

2.9 Operating leases: the Company as lessee:

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
- straight line basis over the iease term, unless another systematic basis Is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

The Company has taken advantage of the optional exemption available on transition to FRS 102
which allows lease incentives on leases entered into before the date of transition to the standard 01
January 2015 to continue to be charged over the period to the first market rent review rather than the

term of the lease.
2.10 Pensions
Defined contribﬁtion-pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a
- pension plan under which the Company pays fixed contributions into a  separate entity. Once. the
contributions have been pald the Company has. no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets
of the plan are held separately from the Company In independently administered funds.

2.11 Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

2.12 Taxation
Tax is recognised in the Statement of Comprehensive Income, except that a.charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity. respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the :balance sheet date in the countries: where the Company

operates and generates income.

3. Ei'nployees
The average monthly number of employees, including directors, during the year was 13 (2015 - 11).




QUANTLAB (UK) LIMITED

... NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2016

a4 'Tangible fixed assets

Leasehold
Fixtures & Office improvemen
fittings equipment t Total
£ £ £ £
. ‘Cost or valuation

" "At1January 2016 - 5,704 384,006 16,229 405,939
Additions . N . . ) 8_',941 48,078 100,729 157,746
‘At31December2016° 14845 432082 116958 563,685

s Debrqciétion ‘
At 1 January 2016 - 4,962 223,784 10,918 239,664
Charge for the year on owned asssts , 1,135 82,060 1,661 84,756
At 31 December 2016 6097 305844 12479 324,420

Net book value

At31 December 2016 8,548 126,238 104,479 239,265
At 31 December 2015 742 160,222 5,311 166,275




QUANTLAB (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

i FOR THE YEAR ENDED 31 DECEMBER 2016

Due fter more than one year
: 'Other debtors ’

: i'Due wrthm one year

__Other debtors L ‘
""'Prepayments and aocrued mcome

‘6. Cashiand cash equivalents

Cashat bank and In hdnd

Creditors: Amounts falling due'within one year

Trade cred:tors N
,Corporatlon tax -
' Other taxation and social secunty
S Other credrtovs
- Accruals and deferred income

' Pension commitmants

2016 2015

£ £

78,757 30,000

78,757 30,000

84,825 39,420

37,568 17,378
2011150

86,798

2016

2016
£

122,061
65,847
97,566
50,567

2015
£
8,351

40,118
5,306

“..The - com‘pany Operafes ‘a: defined contributions pension scheme: The assets of the scheme :are held

> .: included in creditors.

"~ separately. from.those of the company:in an independéntly .administered furd. Thie pension cast charge
" represents contributions .payable by the' company to the fund and amounted to £42,930 (2015 £39,950).
*.~ Contributions totalling £8,645 (2015 £4:406) were payabie to the fund at the- ‘balance:sheet date and are




QUANTLAB (UK) LIMITED

‘NOTES: TO THE FINANCIAL STATEMENTS
: FOR THE YEAR ENDED 31 DECEMBER 2016

,Related party transachons

Bruce Eames owns 100% of the share: -capltal of the cOmpany and Is: also an émployee of Quantiab
Fmanclal LLC:a company based in the USA.
At the year, end Quantlab (UK) Limited owed Quantiab Financial,.LLC £31,460 (2015: £nil)

me adoptlon .of FRS 102

- 5The pohcues applled under the entity's prevuous accounting framework are not materially different to FRS
27102 _and have not impacted on equity or profit or loss.




