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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Report of the Directors
For The Year Ended 31 December 2017

The directors present their report with the financial statements of the company for the year ended 31 December 2017,

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2017.

DIRECTORS
The directors who have held office during the period from 1 January 2017 to the date of this report are as follows:

M Jacobson - appointed 20 February 2017
M Nott - appointed 20 February 2017

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors arc responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with Intemational Financial Reporting Standards as
adopted by the European Union. Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting cstimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Wilkins Kennedy Audit Services, will be proposed for re-appointment at the forthcoming Annual General
Meeting.

ON BEHALF OF THE BOARD:

M Jacobson - Director

12 February 2018
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Report of the Independent Auditors to the Members of
Quickthink Media Limited

Opinion

We have audited the financial statements of Quickthink Media Limited (the 'company') for the year ended

31 December 2017 which comprise the Statement of Profit or Loss, the Statement of Profit or Loss and Other
Comprehensive Income, the Statement of Financial Position, the Statement of Changes in Equity, the Statement of Cash
Flows and Notes to the Statement of Cash Flows, Notes to the Financial Statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
International Financial Reporting Standards (IFRSs) as adopted by the European Unior.

In our opinion the financial statements:
give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its loss for the year then
ended;

- have heen properly prepared in accordance with TFRSs as adopted by the European Union; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK}) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:
the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
the directors have not disclosed in the financial statements any identified material uncertainties that may cast
- significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
the information given in the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Quickthink Media Limited

Matters on which we are required to report by exception
Ini the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identitied material misstatements in the Report of the Directors.

We have nothing to report in respecet of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:
adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and retumns; or

- certain disclosures of directors’ remuneration specificd by law are not madce; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org uk/auditorsresponsibilities, This description forms part of our Report of the Auditors,

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose, To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed.

Julian Golding (Senior Statutory Auditor)

for and on behalf of Wilkins Kennedy Audit Services
Registered Auditors

1 - 5 Nelson Street

Southend on Sea

Essex

SS1IEG

12 February 2018
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Statement of Profit or Loss
For The Year Ended 31 December 2017

CONTINUING OPERATIONS
Revenue

Cost of sales
GROSS (LOSS)Y/PROFIT

Administrative expenses
OPERATING (LOSS)YPROFIT

Finance costs

(LOSSYPROFIT BEFORE INCOME TAX

Income tax
(LOSSYPROFIT FOR THE YEAR

Notes

L

2017
£

3,186,059

(3,189.,836)
(3,777)

(351)
(4,128)

(74)
(4,202

809
(3.393)

The notes form part of these financial statements

2016

13,345,399

(12,678,100}
667,299

{197,763)
469,536

469,536

469,536
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Statement of Profit or Loss and Other Comprehensive Income
For The Year Ended 31 December 2017

2017 2016
£ £
(LOSSYPROFIT FOR THE YEAR (3,393) 469,536
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE
(LOSSYINCOME FOR THE YEAR (3,393) 469,536

The notes form part of these financial statements
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Statement of Financial Position
31 December 2017

2017 2016
Notes £ £
ASSETS
CURRENT ASSETS
Trade and other receivables 7 535,638 677,175
Tax receivable 809 -
Cash and cash equivalents 8 73 8,798
536,520 685,973
TOTAL ASSETS 536,520 685,973
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 9 120 120
Retained earnings 10 130 3,523
TOTAL EQUITY 250 3,043
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 11 536,270 682,330
TOTAL LIABILITIES 536,270 682,330
TOTAL EQUITY AND LIABILITIES 536.520 685,973

The financial statements were approved by the Board of Directors on 12 February 2018 and were signed on its behalf
by:

M Jacobson - Director

The notes form part of these financial statements
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Statement of Changes in Equity
For The Year Ended 31 December 2017

Balance at 1 January 2016

Changes in equity
‘l'otal comprehensive income
Balance at 31 December 2016

Changes in equity
Total comprehensive loss
Balance at 31 December 2017

Called up
share Retained Total
capital earnings equity
£ £ £
120 (466,013) (465,893)
- 469,536 469,536
120 3,523 3,643
- (3.393) {3.393)
120 130 250

The notes form part of these financial statements

Page 8



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Statement of Cash Flows
For The Year Ended 31 December 2017

2017 2016
£ £

Cash flows from operating activities
Cash gencerated from operations 1 (8,651) (590,058
Interest paid (74 -
Net cash from operating activities (8.725) {590,058}
Cash flows from investing activities
Sale of tangible fixed assets - 2.601
Net cash from investing activities - 2,601
Cash flows from financing activities
New loans in year - 477,393
Net cash from financing activities - 477,393
Decrease in cash and cash equivalents (8,725) (110,064)
Cash and cash equivalents at beginning of
year 2 8,798 118,862
Cash and cash equivalents at end of year 2 73 8,798

The notes form part of these financial statements
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Statement of Cash Flows
For The Year Ended 31 December 2017

RECONCILIATION OF (LOSS)/PROFIT BEFORE INCOME TAX TO CASH GENERATED FROM
OPERATIONS

2017 2016
£ £

(Loss)/profit before income tax (4,202) 469,336
Depreciation charges - 6,088
Loss on disposal of fixed assets - 4,190
Finance costs 74 -

(4,128) 479,814
Decrease/(increase) in trade and other receivables 141,537 (300,556)
Decrease in trade and other payables (146,060} (769,316}
Cash generated from operations {8.651) {590.058)

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in respect of
these Statement of Financial Position amounts:

Year ended 31 December 2017

31/12/17 1/1/17
£ £
Cash and cash equivalents 73 8,798
Year ended 31 December 2016
31/12/16 1/1/16
£ £
Cash and cash equivalents 8,798 118,862

The notes form part of these financial statements
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements
For The Year Ended 31 December 2017

STATUTORY INFORMATION

Quickthink Media Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with International Financial Reporting Standards and TFRIC
interpretations and with those parts of the Companies Act 2006 applicable to companies reporting under [FRS. The financial
statements have been prepared under the historical cost convention,

These financial statements have been prepared in accordance with the International Financial Reporting
Standards and IFRIC interpretations as adopted by the European Union and with those parts of the Companies
Act 2006 applicable to Companies reporting under IFRS. The financial statements have been prepared under the
historical cost convention.

The principal accounting policics adopted in the preparation of the consolidated financial statements are sct out
below. The policies have been consistently applied to all the years presented, unless otherwise stated.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires Group management to exercise judgement in applying the Group's
accounting policics. The arcas where significant judgements and estimates have been made in preparing the
financial statements and their effect are disclosed in the final section of Note 2.

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities, Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods. The estimates and assumptions which have a significant risk of causing a material adjustment to
the carrying amount of assets and liabilities within the next financial vear are discussed below.

Revenue recognition:

Revenue is recognised according to the accounting policies set out below and is recognised depending upon the
type of income, Where contracts include different elements of revenue, these elements are recognised in line
with these policies, with fair values being attributed to cach component part.

Judgement is used in the recognition of project income.

Recognition of deferred tax assets:

The extent to which deferred tax assets can be recognised is based on an assessment of the probability that future
taxable income will be available against which the deductible temporary differences and tax loss carry-forwards
can be utilised. Tn addition, significant judgement is required in assessing the impact of any legal or economic
limits.

Page 11 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

ACCOUNTING POLICIES - continued

Changes in accounting policies

IAS 12 Deferred Tax

Further to the amendments made to [AS 12 in 2015, the Group has adopted the updated standard. As a result the
Group has recognised a deferred tax asset in the financial reports for 2017 which arose from losses incurred
during 2017.

This asset will be used in future years to offset against taxes on anticipated profits. The deferred tax asset can
only be used within the financial statements of the entity i which the loss was incurred so these will not be
available for group relief,

TAS 7 Disclosure Initiative
The amendments to [AS 7 'Statements of Cash Flows'. effective 1 January 2017, require the Group to provide
disclosures about the changes in liabilities from financing activities.

Revenue recognition
Revenue represents the fair value of services provided during the period and is stated net of value added tax.

The recognition of revenue depends on the type of services provided:

SEO Consulting:
SEO consulting revenue is recognised on a monthly basis in line with the contractual agreement, contracts are
usually for a minimum period of 12 months,

Media Link Development:

Media link development is charged either at a fixed rate per link acquired on behalf of the client or on a monthly
basis in line with the contractual agreement with an average number of links acquired over the contract period
(12 months).

Paid Media Spend:
Paid media spend is charged to the client and recognised on a monthly basis as the service is delivered.

Paid Media Consulting:

Paid media consulting is calculated in one of the following ways

1. A basic contracted retainer in line with the contractual agreement charged on a monthly basis

2. A percentage of the monthly media spend

3. A combination of the above, for example if the client's media spend reaches an agreed threshold within a
month,

Creative and Content:

Creative and content work is undertaken in two forms, either on an ongoing retainer basis which is billed
according to the monthly billing schedule, or a specific project which is quoted in advance and agreed with the
client, with a project specific contract or Statement of Work which defines the work to be carried out, the
schedule for the work to be completed and the schedule or project milestones for billing. Revenue is recognised
each month as the work is completed and agreed with the client.

Any ad hoc creative work carried out for existing clients is recognised as revenue during the monthly billing
cycle, work completed is billed on an hourly basis according to the agreed rate card.

The above policies are all compliant with IFRS 15 and will therefore not be impacted by adoption of the new
standard on | January 2018,

Page 12
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QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

ACCOUNTING POLICIES - continued

Property, plant and equipment
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Financial instruments

Financial asscts and liabilitics arce recognised in the company's statement of financial position when the company
becomes a party to the contractual provisiens of the instrument. The company’s financial instruments comprise
trade and other receivables and trade and other payables.

Loans and receivables:

Loans and reecivables arc initially stated at their fair value plus transaction costs, then subscquently at amortised
cost using the effective interest method, if applicable, less impairment losses. Provisions against trade
receivables are made when there is objective evidence that the company will not be able to collect all amounts
due to it in accordance with the original terms of those receivables, The amount of the write down is determined
as the difference between the asset’s carrying amount and the present value of the estimated future cash flows.

Trade payables:

Financial liabilities are obligations to pay cash or other financial assets and are recognised when the company
becomes a party to the contractual provisions of the instrument. All financial liabilities are recorded at amortised
cost using the effective interest method, with interest related charges recognised as an expense in finance cost in
the statement of comprehensive income.

A financial liability is derecognised only when the obligation is extinguished, that is, when the obligation is
discharged, cancelled or expires.

Taxation

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liahilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, Deferred tax assets are recognised
for all deductible temporary differences, the carry forward of unused tax credits and unused tax losses. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be
utilised, except when the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset s realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
cnacted at the reporting date.

Page 13 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

ACCOUNTING POLICIES - continued

Foreign currencies
Functional and presentational currency:
The financial statements are presented in GBP.

Foreign currency transactions and balances:

Foreign eurrency transactions arc translated into the funetional currency of the entity, using the exchange rates
prevailing at the dates of the transactions (spot exchange rate). Foreign exchange gains and losses resulting from
the settlement of such transactions and from the remeasurement of monetary items denominated in foreign
currency at year-end exchange rates are recognised in profit or loss.

Non-monetary items arc not retranslated at year-end and are measured at historical cost (translated using the
exchange rates at the transaction date), except for non-monetary items measured at fair value which are translated
using the exchange rates at the date when the fair value was determined.

Page 14 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

ACCOUNTING POLICIES - continued

New standards, amendments and interpretations

At the date of authorisation of these financial statements , certain new standards, amendments and interpretations
to existing standards have been published but are not vet effective and have not been adopted early by the
Company.,

Management anticipates that all of the pronouncements will be adopted in the Company's accounting policics for
the first period after the effective date of the pronouncement. Information on new standards, amendments and
interpretations that are expected to be relevant to the Company's financial statements is provided below. Certain
other new standards and interpretations have been issued but are not expected to have a material impact on the
Company's financial statements.

IFRS 9 - Financial Instruments:

The new standard for financial instruments {{FRS 9) replaces [AS 39 'Financial Instruments: Recognition and
Measurement', It makes major changes to the previous guidance on the classification and measurement of
financial assets and introduces an 'expected credit loss’ model for the impairment of financial assets.

[FRS 9 also contains a new requirement on the application of hedge accounting. The new requirements look to
align hedge accounting more closely with entities’ risk management activities by increasing the eligibility of both
hedged items and hedging instruments and introducing a more principles-based approach to assessing hedge
effectiveness.

Management have considered the implications and TFRS 9 and concluded that the impact on the Group is
relatively low and no changes are required to accounting policies to comply with the requirement of the new
standard. This has been based on the following assessments.

- The Group only holds basic financial instruments.
- They do not engage in currency hedging, hedge accounting or derivatives.
- The business model is classified as "Hold to collect contractual cash flows".

IFRS 15 Revenue from Contracts with Customers:

The standard sets out at what point and how revenue is recognised and also requires enhanced disclosures.
Revenue contracts should be recognised in accordance with a single principles based five-step plan. The standard
is effective for accounting periods beginning on or after | January 2018, subject to adoption by the European
Union.

The impact of this has been assessed in the revenue recognition policy.

IFRS 16 Leases:

IFRS 16 will replace TAS 17 'Leases’ and three related Interpretations. Tt completes the TASB's long-running
project to overhaul lease accounting. Leases will be recorded in the statement of financial position in the form of
a right-of-use asset and a lease liability.

IFRS 16 is effective for annual reporting periods beginning on or after 1 January 2019. Management is yet to
fully assess the impact of the Standard and therefore is unable to provide quantified informartion. However, in
order to determine the impact, the Group is in the process of:

- performing a full review of all agreements to assess whether any additional contracts will become lease
contracts under IFRS 16's new definition

- assessing the current disclosures for operating leases as these are likely to form the basis of the amounts to be
capitalised as right-of-use assets.

- assessing the additional disclosures that will be required.

Page 15 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

ACCOUNTING POLICIES - continued

Impairment
The carrying amounts of the company's assets are reviewed at each balance sheet date to determine whether there
is any indication of impairment. If any such indication exists, the asset’s recoverable amount is estimated.

An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount.
Impairment losses arc recognised in the statement of comprehensive income.

The recoverable amount of assets is the greater of their net selling price and value in use. ln assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount,

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been

recognised.

EMPLOYEES AND DIRECTORS

2017 2016
£ £
Wages and salaries - 514,541
Social security costs - 61,977
- 576,518
The average number of employees during the year was NIL (2016 - NIL).
2017 2016
£ £
Directors' remuneration - 31,667
NET FINANCE COSTS
2017 2016
£ £
Finance costs:
Bank interest 74 -
(LOSS)PROFIT BEFORE INCOME TAX
The loss before income tax (2016 - profit before income tax) is stated after charging/(crediting):
2017 2016
£ £
Depreciation - owned asscts - 3,258
Loss on dispesal of fixed assets - 4,190
Computer software amortisation - 2,830
Foreign exchange differences 421 77,783

Page 16 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

6. INCOME TAX
Analysis of tax income
2017 2016
£ £
Deferred tax (809) -
Total tax income in statement of profit or loss (809) -
Factors affecting the tax expense
The tax assessced for the year is higher (2016 - lower) than the standard rate of corporation tax in the UK. The
difference is explained below:
2017 2016
£ £
(Loss)/profit before income tax (4,202) 469,536
(Loss)/profit multiplied by the standard rate of corporation tax in the UK of
19.250% (20106 - 20%) (809) 93,907
Effects oft
Group losses utilised - (93,907)
Tax income 809 -
7. TRADE AND OTHER RECEIVABLES
M7 2016
£ £
Current:
Trade debtors 535,638 677.175
g. CASH AND CASH EQUIVALENTS
2m7 2016
£ £
Bank accounts 73 8,798
9. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2017 2016
value: £ £
120 Ordinary £l 120 120
10. RESERVES
Refer to Statement of Changes in Equity on page 9.
Page 17 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

11.

TRADE AND OTHER PAYABLES

2Mm7 2016
£ £
Current:
Trade creditors 353,858 518,784
Social security and other taxes - 6,654
Other creditors 141 50
Accruals and deferred income 126,590 156,842
VAT 55,681 -
536,270 682,330
12. FINANCIAL INSTRUMENTS
The financial instrument accounting policy provides a description of each category of financial asset and
financial liability and the related accounting policies. The carrying amounts for each category are as follows:
2017 2016
Note £ £
Financial assets at fair value through profit or loss - -
Financial assets that are debt instruments measured at
amortised cost
- Trade receivables 535,638 677,175
- Cash and cash equivalents 73 8,798
535,711 685,973
Financial assets that are equity instruments measured at cost
less impairment - -
Financial liabilities measured at amortised cost
- Trade payables 353,858 518,784
- Other payables 141 50
- Accruals and deterred income 126,590 156,842
480,589 675.676
A description of the Company's financial instrument risks, including risk management objectives and policies is
given in a later note.
The methods use to measure financial assets and liabilities reported at fair value are described in Note 17.
13. ULTIMATE PARENT COMPANY
The ultimate parent company is Ayima Group AB.
14. RELATED PARTY DISCLOSURES
The only related part transactions which occurred were on an arms length basis.
Page 18 continued...



QUICKTHINK MEDIA LIMITED (REGISTERED NUMBER: 06703793)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

15.

16.

17.

ULTIMATE CONTROLLING PARTY
In the board's opinion there is no ultimate controlling party,
FINANCIAL INSTRUMENTS RISK

Risk management objectives and policies

The Company is cxposed to various risks in relation to financial instruments. The Company's financial asscts and
liabilities by category are summarised in Note 12. The main types of risks are market risk, credit risk and
liquidity risk.

The Company's risk management is coordinated at its head office, in close cooperation with the board of
dircctors, and focuses on actively sccuring the Company's short to medium-term cash flows by minimising the
exposure volatile financial markets.

The Company does not actively engage in the trading of financial assets for speculative purposes nor does it
write options. The most significant financial risks to which the Company is exposed are described below.

Market risk analysis
The Company is exposed to market risk through its use of financial instruments and specifically to currency risk.

Most of the Company's transactions are carried out in GBP. Exposures to currency exchange rates arise from
Company's overseas sales and purchases, which are primarily denominated in USD and GBP.

The Company does not enter into curency contracts to mitigate the exposure to foreign currency.

Credit risk analysis

Credit risk is the risk that a countetparty fails to discharge an obligation to the Company. The Company is
exposed to this risk for various financial instruments, for example by granting loans and receivables to
customers, placing deposits etc. The Company's maximum exposure to credit risk is limited to the carrying
amount of financial assets recognised at 31 December as summarised in Note 19.

The Company's management considers that all financial assets are not impaired or past due at 31 December and
are of good credit quality.

The credit risk for cash and cash equivalents is considered negligible since the counterparties are reputable banks
with high quality external credit ratings.

Liquidity risk analysis

Liquidity risk is that the Company might be unable to meet its obligations. The Company manages its liquidity
needs by monitoring scheduled debt servicing payments for long-term financial liabilities as well as forecast cash
inflows and cutflows due in day-to-day business. Liquidity needs are monitored on a week-to-week basis.

FAIR VALUE MEASUREMENT

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped
into three levels of a fair value hierarchy. The three levels are defined based on the observability of significant
inputs to the measurement as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

- Level 2: inputs other than quoted prices included within Level 1 that are observable for the assct or liability,
gither directly or indirectly

- Level 3: unobservable inputs for the asset or liability.
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18.

CAPITAL MANAGEMENT POLICIES AND PROCEDURES

The Company's capital management objectives are:

To ensure the Company's ability to continue as a going concern.

To provide an adequate return to shareholders by pricing services in a way that reflects the level of risk involved
in providing those services,

The Company monitors capital on the basis of the carrying amount of cquity, less cash and cash cquivalents as
presented in the statement of financial position.

The Company's goal in capital management is to maintain a capital to overall financing ratio of 1:5 to 1:2,

Management asscsses the Company's capital requirements in order to maintain an cfficient overall financing
structure while avoiding excessive leverage. This takes into account the subordination levels of the Company's
various classes of debt. The Company manages the capital structure and makes adjustment to it in the light of
changes in economic conditions and the Characteristics of the underlying assets, In order to maintain or adjust
the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to
sharcholdcrs, issuc new shares, or scll asscts to reduce debt.

The amounts managed as capital by the Company for the reporting periods under review are summarised as
follows:

2017
Total equity 250
Cash and cash equivalents 73
Capital 323
Total equity 250
Borrowings -
Overall financing 250
Capital to overall financing ratio 1.29

The ratio reduction in 2017 is primarily as a result of the restructuring after purchase of company by Ayima
Limited.

2016
3,643
8,798

12,411
3,643
3,643

34
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