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Registration of a Charge

Company name: ABLE RENOVATION CONTRACTORS LIMITED

Company number: 06688804
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Received for Electronic Filing: 12/11/2015

Details of Charge

Date of creation:  09/11/2015

Charge code: 0668 8804 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6688804

Charge code: 0668 8804 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th November 2015 and created by ABLE RENOVATION

CONTRACTORS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 12th November 2015 .

Given at Companies House, Cardiff on 13th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Drehentare by way of deed made the A day of AR 8 2004

Between (1) Able Renovation Contractors Limited
Number 06688804 {the ™ Company™y-and

(2) BSBC Bank ple {"the Bank") (registered in England nuraber 14259 whose address for service for entry on th
register s Seeurities Processing Centre, PO Box 6304, Coventry, TV3 1Y

WITHESSES as follows
Diebenture as security for the Debt
1. This Diebentore shall be secdrity for the payinent and dischiarge of the Debt mentioned in Clause 2 below,

2. The Debt is all money and liabilitics whatever, whenever and however incurred whether now or in the
futwre die, or becomring due, from the Conpany 1o the Bank (“the Debi™).

Thisinchudes, but 15 not limited to;

Gy overdrafis, Toans or other facilities and further advances of money,

(b} puarantecs and indemnities-fo the Bank wnd any of thie Compiuty's other contingent liabilifies;

{¢) chscount, commission and other Inwful chargesand ¢xpenses. -

(dy  iiterestin accordance with any Ag;&xmcni beiween the Company and the Bank and, if there is no-
agrecment, intorest on any money and Tabilities due from: the Company 8t an annaal rate of 1%
above the Bank's base rate from time 1o time comnputed and compounded monthly andfor aceording
to the Baak's then current practice. Taterest as above ’ipp icy beforg and afier any demand or
i ud;gcmm

{6} money agreed to'be paid by the Tompany under Claise 25 below.

The Apreement to pay the Debt

3 ‘The Company agrees 1o pay and discharge the Debt when the same is dug to be paid and disch arged. 1
ackrowicdges that the Debit shall, in (he absenoe of express wrilfen agreement by the Bank to the cc:mmry,
be.due and pavable fo the Bank apon demand,

Seeurily pivenover the Comipiany's Adsets.

4, ‘The Comparny, with full title guarantee, and as secirity for the payment and discharge of the Debt,

chatrges:-

tay By way of legal mortgage all frechold {mciudmg, commontiold) and leascheld land now vested in the
Conipany fogether with all buildings fixtures, fittings and fived plant and machinery now.oratany
time afterwards on it Thisincludes fwithout miteion) the land descrbed or referred to in Part 1 of
the First Schedule below subsect-onky o the otier mnrlgnges o miatiers (it anyy mentioned in Part 2
of (he First Schodule below.

(by By way of first fixed charge, the chatiels (inclading all additions and inmprovemenis o, and
replacements of, theimn froni time to time), securities, ftellectual property and/or Gther propesty
mgntioned in the Second: Schedole below,
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(€ By why ol first fixed charge (exoepl 1y already sharged above): -

{iy Al the present and futare nght, title and interest of the Comgiany i or 't any Trachotd
(including commonhold) or leaseliold land or other frmmavable propory wWibrever situated
and all 'ﬂxmrw. fittings and fixed phant and mugchinéry now or at any e aficrwards o il

{1y Al chattels now or af any (e afterwards '%;aeicmafin g tothe Compiny. This exchudes any of them
for the timé being forming part of the stoek in trade or work-in-progress of the Cmnpam ar
which are, for the time belng, ot herwise effectively chmgtd by way of Et:gz,al mortgage or Nixed
charge by this Debiniture.

{ux) The benefit of all rights, licences, guarantees, rent-deposits, contracts, deeds, wndertakings.
and warratities relating o any land or otlier properly mentioned above and/or to any trade or
business from time o time carried on by {he Conipany.

vy ALL book debts and other debts and. motietary clainy and any rents, lieence Toes or'other payments.
due from any kessee, loonses or acenpier of any immovable property wherever situated now or

at any time alterwards due owinig or incurred to the C(?ill‘iﬂ iy, Tnaddition, the full bensfit of

-all guarairees and securitics for thern and all lens, reservations of titie:and otlicr rights

enabling the Company to enforde any such debts vr claims (collectvely called the "debts"y.

‘This exchudes such debts and claims (T any) a8 the Bank may from Time to fime have agrad

v writing with the Compainy which shal! not be subject to this fixed cherpe and also such
debis and claims as are charged in accordance with paragraph {¢) below,

) Ay credit bilance on any sicconnt of the Company with the Bank.

vy Any creditbalance on any account of the Company-with any bank (othier than the Bank) or

_-other person. '

(eiry Al goodwill and uncalled capital for the e being of the Compatiy,

(vithy All stocks, sharcs, debentures, bonds, loan capital and other #ecnrifies of any description of
any othor person (ingliding, mﬂ‘mm Rawiiation, iy su‘bmdrm or subsidiary underiaking of
this Conparniss, [ addition,

{ay  all rights to subscribe (o ar convert other securitics lnto or othicrwise aoguire any such:
seourities now or at any time afterwards belonging 1o the Conpeeny,

{by  all dividends, interest and otlicr income and all offior rights of whatsoever kind derivi ing
frame or incidental W, any of these {together with any secttities memioned i the Séoond
Selwdule below, LE}HE{IEWGI}’ called, the "securities™:

{ixYAILIerters patent, trademarks, service miarks, desians, witlity models, copyrights, design rnghts,

“apphications for registraton of any of them and the right to apply for them in any part of the
world, Tn addition; moral rights, inventions, sonfidential toformation, know-how and righits
of asiilar watufe arising or mbsxmﬂg anywhere H Iiu warld in relation io-all or any of the
above (whether registered or nnicgistered) niow dr atany time afterwards belonging to the.

Company (together with any of the same ientioned in the Second Schiedule Below,

cotlectively called the “intellechral properiy”y.

{x¥ All policies of life insuraiice of nssurance and all- tights and claims to which the Conapany is
ey, or may at any time afferwards, becore enfitled o relation 1o the procecds of them or of

amy dther policies of nsurance of any description (including, withont limmitation, the

“fnsnrances mentivnéd in Clause §aY Below).

(xi}All rights and other property to which the Companiy is now, of may gt any time afterwards,

bieconie entitled as & result of. or in connection with, any proceedings threatened or

ced iider the Tnsolvency Act 1986 or any sinilar legislation in any jurisdiction.
of all agreements for the provision by the: Company to any person of any loan or
credit or other fimmf:ml accommodation of any description (including, without limitation, any

(i)
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fisane Teases and bire ot hirg-porchase agreements). now, or At any fime aftervards, entered
inio by the Company.
(%111} The progesds of sale of any property mentioned abiove.

(dy By way of Toating charpe, 41l the undertaking of the Company and all its propery whatsogver an
whetcsoever both preséft and futire. This will not include any-paet ol the same which s, for the
titme being, effectively charged by way of fegal mortgage or fixed chirge by this Debenture and
recagnised as elfectively so charged under the laws of the jurisdiction in which the same 18 siuated,

Thiz property teferred to-in paragraphis (2) (b6} and (d) abiove is collectively callod the "charged
property”.. The property referred 1a in paragraphs {3) (b} and (¢) {together with any praperty Tor the time
heing effect harged by way of fixed charge by the apolication of Clavse 5 below) is collectively
called thie "hized charged property”,

Bunk's ability to ¢onvert Flogtine Charee
b g g

5 The Bank may, by notice i1 writing to the Company, convert the floating charge created by Clause 4(d)
above into g fixed ¢harge in respeet 6f such of the property of the Company ss iy be spegified in sneh
ntice. it iy do so,

(1) if on'the happering of any of the evenis mentioned i Clause. 11 below; or

(i1} if appedrs to the Bank that such property is in danger of seizure, distress, dilipence or any other form
af legal provess or that the same, andfor the security now created in rospect of it, is mhem;se i3}
Jeopardy.

in gither-evend, the ability of {he Company 0 deal inany way svithsuch property shalf ceasc

gxeept 10 theextent thit the Bak may ol wise agres In weiting.

Restrictions on Company

&, The Company shatl not, except with the prior written consent of the Bark: «

{a)  create, or allemipt 1o creale, or allow to subsist over all or any of the charged property, any morigage,
charge, lien, pledar or other seciurity otlier than this Debenture and the mortgages or matiers (if any)
migntiongd in Part -2 of the First Schedide below or

by allow wny tangible property, Tormiing part of the fixed charged property, 1o leave the possession of the:
Company {except for the purpose of necessary repair or maintensnce) or to He nsed by any person
other tan the Comparny or for any purposeolber (han in connection with the business of the-
Company, or

(e relesse, exchange, compound, s¢1ofl, grant time or agree (o dny other arrngement in rospeot of, or
inmoy other way deal with, all or any of the debts except as-expressly allowed by this Debenture: or

(y  partwith, hire, lend, sell, assign or dispose of all, or any part of (or any tight, title or inférestin), the
Texed lergu:i property ar all, or {except by a sale or disposal in the ordinary course of the Company
bosiness and for the putpose of carrying on the same} any part of the remainder of the charged
property,

Land Registry Restriction
7. In respect of any part of, or interest o, the fixed charged property title to-which is or becomes registered at

HM Land Registry, (e Company applics 1o HM Chiel Lard Repistzar to enter the fallowing restriclion on
ithz E’mprmwt&lup Register of {he tille of all such property: -
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"Ng disposition of the reyistered estate by the proprictor of the registered estate is 10 be mgmtmd withoiit
a.wrilten consent. sipned by the- proprietor for the time being of the charge dated & iy,
i favour of the HSBC Hardk ple referred {0 in the Charpes Register.®

Conipany®y Oblightions to thé Banlk

3 Unnl this Debepturie is dischatged the Company wilt: -
@) (1) Insure, and keop insured, the chargedl property with such insurer and against such risks and in
such wrmounts gud otherwise upon sach forms as the Rank may reasonably require. 1f the
Bank makes no reguitement, then in accordance with aceepled prudent business practice from
time 1o time in respect. of property of the same e,

(it} Puncioally pey al! premiums and other monics necessary for Keeping up such ingurances or dny
other ingarance referred 1o in Clinse HS)(),

(i) See that the interest of the Bank is noted apen all policies of such nsurance or (il the Bank
reasonably so requires) that the policy is held it the joint namies of the Coimpany and the
Barnk.

()1 the Bank reasonably requires, produce to; or depdsit with, the Bark all such policies and the
receipts Tor all premium and other pavinents necessary for efocting and keeping up such
policies,

(v} Promptly notify the Bank of anything which may give riseto a claimunder such pn:slm\ {les)-and
~enswre that nothing is done or not done 55 & cousequence of which-liny sucl po licy miight b
adversely affected o which may increase the premium payable,

M)’xmlﬁ» the Back prior to taking any steps o open an §ecount with any bank (other thian ihe Bank)
or other persi.

Tiis agreed (whether or fiot this Debentuse shiall have become: enforceable) hat, -

{i) THe Bank may (but without being. unﬁcr uny dhaty to-do so and if il reassonably considers it
necessary to doso) iiselleffect such insurances, it does 50, the Cmnp'hn shall be liable to
the Bank for The expenses incurred by the Baok tn daing s

iy Adbsupes-atany time pavable tnder any suche policics of insurance shall (subject to any priot
tighis and clainis of any third party) be paid to the Bank. I the same are ast paid directlvio
the Bank by the insurers then the Comipany shiall b6 wustee of thent Tor (he bénefit of the Bank
and shall account to the Bank accordingly, Thi ingnrasice monies shall at fhe option of the
Bank be apptied (subject to Clause 28 befow) in o towards the payiment of dxsz:hmz,e ofthe
Debt-or in making good or recouping expenditure tn réspect of thia loss or damage for which
such monics dre reesived,

(by  {i} Koepal bmiﬁimgs i any 1;1;1'(} charged by this Debeature and all fixtores and pant and
{and all other Tangible property compusw inthe charged froptity)
uy-good and substantial repair and condition,
(i} Whenever any of the said buildings, fixtures, fittings or plant and inackinery are destroved.,
-damaged or deteriorates, immediniely repair, replace and make good thie same. If the
Compary shall fail to do so. then the Bank shall be entitled (but not bownd) to do so nstead
&y Notwithoot the prior written consent of thie Bank: -
{1} pull down or remove the whole or aiy part of any buildings fofming part of the Jand charged by
s Dbt
(i1} sever or unfix or remove any of the fixtures or fittings: or
(i) cxcept for the purpose of elfecting necessary repairs 1o them or of replacing the same with-
e of improved odels or substituies, remove any of the plant and machinery belonging 10,
e i uge by, the Company.,

Dichenture T B {1106 Hevision) Sof 20 Bank's Ref SCO457247134H



() (1) Carry.on any ade; business or agricubural use on any land now or aflerwards used by the
Company fortlie puiposes of lrade, business or agricultire. Tt shiall do so 10 accordince with
the standards of good mandgenent from time fo fivie cirrent in the trade o business or (in
the ease of apricotoral use) with the standards of good Hosbandey, Fony tme o dme. T shall
-Wse do so-in dccordance with theauthorised planiing wse of soch Gnd.

{18y Obtain, maintain and comply with all Ticences, consonts and other authonsations (incl uding,
“without limitation, éavironmental penmiis) anid effect all registrations which ey be necessary
or-desirable 1 relation to all or any part of the charzed property or any businoss or other
activity from time 1o thme carried on'by the Company,

{e} Nobwithout ihe prior veriticn consent of the Bank: -

(i) carry ouit, or allow 1o be carricd oul, on any lasad charged by this Debenture: oy developrient ag
defined in the Town and Condry Planning Act 1990

iy epterinio any agroement voder Section 106 68 the said Act or

(i} change: or allow w0 be changed, the use of any such land.

(fy i) Observe and perform all coveriants, stipulations and conditions which from iime to time afféct
e use or posséssion ol the charged property whether arising under any lease; Commonhold
Community Statement; or other agreement under which the charged properiy is held,
(18) Punctually pay all rents and ofher payiments becoming due, or to become die, under any lease.
_ Commonhold Community Statemient or other-agreement mentioned above,

titly  TFihe Bank so requites, produce to'the Bank evidence sufficient 1o reasonably satisfy it that
the réguirgments mentioned above lave been complied with,

{8y (i Comply with all statutory and other regulations affecting the charged property. This will include
atl environdienfal lnws and enviretunicntal permils applicable from time to tims to allorany
part of the charged property or any bustress or.other activity from time to timecarried on by
the Comipany..

(i1} Not allow any circomsiances to arise which could lead: -

() toany competent authority or ether person taking action, or making 2 glaim under iy
environmental laws (including the réquirement to cléan tp iy contaminated laed of the .
revaeation, suspension, varfation of non-rénevwil of any-cnvironmenial permit) or

(R 1o the Company having to take action to prevent thi possibility of any: such actionor
claiin: ' '

iy Tedenwfy caidi of the Rank, the Admimistraior or Beceiver (and their respective officers,
agerits and delegatosy aparist nll costs ¢xpenses and Habilities properly incurred (directly or
ndirectly) as a result of any- won-complinnce or alleped aﬂﬁ-compinnm with any:
envirormental laws in relation toall or any part of the charged property or anyvthing done or
fiol-dome on il

thy (i) Within 7 davs after becoming aware of fhe sarne, give full particalars 1o e Bank of any notice,

-order, diteclion, designation, resolution or proposal affecting all or any part of the charged
property or (inthe case of any land) the locality inwhich it is situated, given or miade by any
planning withotity or oftier public body or authority whatsoever (including, withow
limitation, any licensing authority), '

(i) I the Bank reasonzbly regoires, immediately, aid ai the cost of the Company, take atl
reasonalbile and necessary steps to comply with any-of the waters menvoncd in {0y above
arid niake (or join wilh the Bank in making) such obiections or representations as gy
reasonably be available in respect of them

(13 Peymit the Bank, its agents and any person guthorised by it to enter on any land charged by this

Debentire or on which any other part-of the fixed charged property is-situated, at a1l reasonable
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tinies aod oo reasonabie notice w@xogpt i case of w:lneré;fcnm) for the. piirpose of inspeeting or

valuiing any of the fixed charged progerty and il the Bank calls Tor such i valuation (which it is

entitled o do) that shall be atilic expense of the Company.
I} Norwithout the pricr written consent of the Bank: -

(Y grand orvary, or agred o prant or vary, any licence of tenancy affecting any fand charged by
Ihis Diebentare;

(it) exercise the powers of leasing, or agreeing to lease, or of accepting or agrecing o aooepl
surremders of Tedses, conferred by Sections 9% o 100 of the Law of Property-Act 19257

() inany other way, dispose, or agree lo-dispose of, or preate, any legal or equitable estate. or
interest-in-any land charped by this Debenture. '

vy negotiate, setthe or wiive any claim for loss, damizge or gihor compasation {(inchading withoum
limitation compulsory parchase compensation) affecting any lang charged by this Debenture:
Qr

{v) apply for an mmprovement or olher grant or do-anything which thight fesult in sty Tand ¢harged
by this Debenture being sebject 1o any statnory charge,

(&Y Ensure that, without the prior wrilten consent of he E’?ﬂk -

{i} no person other thaiy the Company shall be registered under fhe Land Rezisteation lepisiation 10
foree from Hime fo time ag propriclor of any fand cha rged by this Debenture;

(it} nd person shall become enditled to any propriefary right or mierest which may ndversely affest.
the value of such land (nnless such erititlemeit exists at the daté of this Debenture or at {he
time ol the acquisition of such land by the Company) aid the Company shall indeinnify the

Bank for all expenses reasonably incorrod by the Bank in lodging fom tine (o time cautions
_ oF motiees againgt the regisiration of fitle 1o any such land.
L Rl‘i Px.mlvmulﬂ‘, “keep all tangible movieable property lbrmm,g; part of the fixed charged property at
the: premuses (if any) specified fn the Sccond Scherule below or at sucls other premises s the
Bank fidy from Hime (o time reasonably approve in writing.

{ii) Keep such fixed uharg_vad property within England and Wales and: notify the Bank wpon request of
the tocation of such fixed charged property from tine (o fire.

(i) Uponwritten notice from the Bank, keep such fixed chiarged property at the fremisce s
notified or at such other premises 28 may be reasonzbly authorised in wrl[mg, by the Bank,

(iv) Pay all costs for thie relocation of any of the fxed. charped property.

{mm} Neothat there 15 fxed tooall tangible moveable property forming part-of the fixed charged property in

A-prominent position & pladme wmmmng, the following words, -

"WOTICE OF (H: {RCGE
This property and aceessories are subiect 1o a first lixed chisrge in Tavour of HSBC Bank ple!
or in such-other form as the Bank may require; .
() iy Getinand reatise the debis in the ordinare course of ils busd ness (which shiall not extend to
ss!iing‘ or assigning ot 1o dny other way factoring or discotnting them),
{ity Pay the proceeds of such getting in and realisation, and all other monies received | i respéet o6 the
fixed charped property. into such separate and denominated dctounts as the Hank shall from
e o e nominate in writing forsucl purbose o as the Bank may otherwise from time to
tiric require. If the Bank shall vof nominate sy sueh acgount, the € mipRny's current
siccount with the Bank shall be the nominaied accouni for the parpose of this Clause B(n).
(it Ponding ﬁu;h payment; hold such proceeds and other monisg uptn trust for the Bank.
(iv} Except with the prior written consent of the Bard, not e entitled o withdraw or tranisfer from
any such acconnt any monies standing (o the credit of such docoui .
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(o) Punctually pay all calls instdbments sid ofher sonies that may become due 1n respect of the
soeurifies,
tp3 (1) Mot exercise any of the tights and powers attaching to any of the:securities i a manner winch, in
the reasonable opinton of (e Bank, may admrsch affect the value of the gadutity created by
{his Dobenture: and:
{1y prior to this Debenture bectming enforceable, and subject tw () above, all rights and powers
diraching o the seodriies shall be cxercigable by the Company or a1t may divect
(ad (i) Take all suchiiccessary sléps. dnd do all sweh acts (including the prompt pavmnent of any
appropriate fees and policing against any nfringement of;, or challenge fo. the infellectual
“property) to maindain the value, subsistence and validity of the intellectual property.
(i) Where approprinte; use is best-endeavours to protect and safegoard ihe intelléctual property from
anid against theft; loss, destruction, unauthorised access, copying or use by third partics.
(i) Not use, or allow to be used, or take any step in respect of any of the intellectisal I property in
any way which, in the reasonable opinion of the Bank, may adverscly affect the viloe of it
{ir) (i) Deposit {with the Bank (and the Bank shatl be entitled o retain) all deeds, cortificates and other
documents constifuting or evidenicing title fo the fixed charged property (except ingofir ag the
seane are held, or required fobe bielil by anv {hird party in recordance with any obligation
rfdnkmg_, in priority (o the seourity created by (his Diebenture),
(1) On being reasonably required to do so by the Bank, and ai the cost and expense of the
Chmpaty - '
() Excoute, sign, deliver and do all things necessary (ncluding, without Timitation; the
assignment of all or aiy of the debts and the transfor of all Gy of the seburiies, 1o the
Bak orits nomines and the giviag of dny netices and cffecting of any repisirations) as
{aiud i such formi ag) the Bank may redsoni blv requirg. This s 1o perfect o legal
‘origage, assignment or othier fived securily in Svour of the Bank of all or such parias
shatl be specified it such notice of the fixed c:har&,ed property or olhicrwise Lo ymprove,
perfest of protect (he sceurity intendod o be created. by this Debenturs or w facilitate the
exereise.of any powers, authoritics and discestions corferred unidsr or ty accordance with.
his Digbenture,
by Eadorse, or cause to be endorsed, orcany documents-constituling or-cvidencing title o
the fised charge property and give to third parties snch netices of the seourity credted by
this Debenturs as the Bank may reasonably requiee.

Bank's Powersy

4,

fay ~Withoul atffecting I any way the Company's obgation under Clanse 80 above; the Bank shall
have the right atany time to fix plagues or other markings to all tangible moveable property
comprised in the Txed charged property or. the premises in o on which snch properiy s sitnated.

by The plagques or other markings shall be in suchi formy and with stich w prding ag the Barlk may
reasanably require indicating the Barik's interest in-such Sxod charged property.

&3 The Company shall not allow any such plagues or markm&,& 1o be concested altered or removed:
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1. (). Atanvtime before this Debentore is discharged (and whether or not the same shall have Feconie
-enforceabley, the Hank may; if and whenever, and so often as it shall masnnah}y thinde i, apply the.
whole oy any partof the monies from time o4inie standing to the credit of any accoudit as reforred 1o
it Clause 8{n) inor towards the dischiarze of the Debt,.
(b} T may pay the monies mentioned i (a) above o the tredit of any other account fomstated by it
{icliding ap accounitopened by it for this plitpose) as security for any contingent or futare Habiliy
of the Company w© the Baitk.

When the Débenture becomes enforceabie

I This Dubuxmm shall become enforesable;

(). if the Diebt 15 not paid or dxschm it “]icn duc {whether on démand, at agreed maturity or earlicr as
th case mdy el or

(by ifthe Company fs in bresch of any of the obligations under this Didbornihue; or

() if the Company shall enter into any composition of arrangement for the bencfit of its creditors, or.

W} ifany step s taken for the administration or windinp-uiy of the Company (which includes, withon
lmitation, in each case, the board of directors or the’ Cempany in general meeting; passing a
sesclution for the same) except where, in the case of winding up, the Bank has consented i w THing
for the purpose of reconstruction or amalgamation; or

fe) if a third party shail take possession-of, ‘or & receiver shall be appainted over, or any secired croditor
of the Compaity shall seek 10 enforce his security fn respect of, all or any of the charged property or
any other event shall happen which puisin jeopardy all orany part of the securty created by this
Pebonture: or

iy ifthe Bavk, i ils reasonable discretion, considers that any claim may be mude .vgg,fumt the Bonk
wrider any bond, puarantee, indemnity or other contingent. hdi:ull issued or entered into for sny

linbitities of the Comipany; or.

(g) il wiiy other event shall ocour which has beea agreed by 1he Company and the Bank as an event upon

ihe ooenrrence of wihiich this or any other seourity for thie Debt shall be enforceable,

1 anyof the above should ocour: -
(i3 the powers of sale and of appointing 4 receiver conforred by Section 107 of the Law-of Property
At 1925 shall inunediately arise and becomt Sxorcisable by the Bank free from the
restiictions vontained in Sections HIY and 109 ¢F that Act; and
i} the powers of keasing, oragrecing to ] ms{'z or of accepting ar agrecing, 1o accept surrenders of
temges [aonfgrrcd by Sections 99 and 100 of the Laveof Pmpe,rtz Act 1925y shall immediately
become exgrcisatie.

These powers are available to the Bank whether ar not 1l Bank shall then be in possession-of-all or any
part-of the charged property, The Bank may granta lease ata premium and for any Tength of tern aid,
genwratly, without the necessity for the Bank to comply with any festrictions imiposed by, of other
provisions of. the Sections and legislation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1925, {he expression "mortgagor” shall. inchude any person deriving
title under the Company. and Sub-Sectiong 99018 and 100:012y shall not apply’.

Appoiatment of Administrator or Recelyer

12 (4  The Doating charge created by this Debenture is intended fobe o gialifving foating charpe as

defingd by paragraph 14 of schedule B to the Insolvency Act 1986 (insericd by siction 248 of and
sehigdule 16 1o the Enterprise Act 20023,
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(bY At anv timealier having been requested to do so by the Company. or after this Debenture Tras
hwﬁ}mm enforceabie (and w%wiilcr or notany of the events mentioned in Clanse 11 are confinuing),.
the Bank may appoint by deed or by writing nader the hand of a duly sutherised officer of tie Bank,
orotherwise, any ong or thore persons 1o be Administiator (TAdministiaor™) or Receiver
{"Recetver®). These expressions shall, where necessary, include any person substihited ng.
Administrator of Receiver-of all or sy part of the charged property, The Dank ey similacly
appointa Receiver atany tme afler having being requested to do se By the Company.

(¢} The Bank may (o far ag # s liwlully able to do so) from time 1o time by deed or by writing under
the hand of 2 duly authorised officer of the Bank, ur-otherwise, romove any person appotited o be
Admnusaramr or Receiver and may in a sitilar wiy appoint another in his place.

() I atany e two or more petsons shall hold office us Admbnisieator or Recerver of the s
property, each-one of thent shall be separdtely-entitied (subject to any contrary direction in the
appointiment) 16 exeréise all the powers, authoritics and discrétions conferred on them.

(g} The power to sppoint & Receiver shall be in.addition to all statwiory and sther powers of il Bank.
aider the Tnsolviéney Act 1986 and the Law of Propeity Ait 1925

( The power to appaint an Adminisfrator or Receiver shall be and remain exercisable by the Bank
gven though theee may be 4 prior appomntment in rospect of all or any part of the charged property.

15 (a)  The Bank shall iot, nor shall the Administrator or Regeiver, Be linhile to ascount as moHgagee in
possession in respect of alt orany of the charged property nor be Jiuble for any loss apion realisation
or forany neplect or default (umless wilfuly of any nature whatsosver in conneciion with all or aity of
the charged property for which 2 moitgagee in possession fmight as sucly be liable.

{b)  All reasunable costs, charges and experisos property incurred by the Baak or the Administ rator or
Rewviver (inchuding ity irternal raanagesient dod administration costs and the cosl of any:
procesdings in relation to this Debentirs or the Dbty shall be paid by the Company.

k4, The Adiuinisteatoror Recziver shall be the agent of the Company and the Company shall be respionsible
for tris zeis and remuneration as well as for any defulis committed by,

Powers of Administrator or Receiver

t5. "Thie Administrator sholl have the stalitdry powers insthedule © of the [nsolvency Act 1986, The
Raggiver shall fsubjeot o4 any. Tiritations or restrictions expressed in e docoment appointing hinybut
‘notwithstanding any restriction or limitation binding on the Companiy wider this Debenture o any
winding-up or dissoligion of the Cmnpm’i‘: of guy analogens proceedings i any jurisdiction) Nave all the
powers (as varied and extended by thiz Debeniure) conferred on récetvers By the. Tnsalvency Act 1986 and
aw ol Property Act 1925 and (without affecting the above inany wayy the fol Howing powers! -
&) {1y Tosell, transfer, assign, cowvey of granl, accept snrrander oy vary, ferninae of surrender Teases
of or it exchange and enter into or terminate leases of any of the charged property, and
(1) dmauy otherwayto dispose of, or-deal with, all orany of the charged property-in respedt of
which the Receiver 1s appointed {or agree dny of the samey inceither case in such a way and
penerally on such terms and conditions is he reasorably {vinks fit
Any trimsaction mentioned above sy be for such pay mem or other consideration s the
Administrator or Receiver shall Urink fit. ‘This is so whether for a Trumnp sum ora consideration
pavable in instalments and whether for {JdS§1 orotherwise Tnthe case of the latfer, it shall formy part
of the charged property and be charged with the payment and discharge of the Débt,
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Recelver mny 1o

Fixtures and plint and machinery may be taken and sold separately Trom the premises to whicly they

e fixed (orin wu;h Lhm AT cmﬂammi) withont the consent of the Company being oblained o

NCCESHArY.

To take possession of, collect and get i, sl or any of the ¢harged property in respect of whicl thi:

Receiver is appoined and for that purpase (o migke such demands and tike any procecdings ashe

Receiver shall repsonably think fit,

o carry off, manage, develop, feconsiruet, amalpamate or diversifi- (0f agree the same) any trade.ot

basiness (including farnting) a8 bas from Hme 10 time béen carried on the whole or any part of the

fixed charged property. '

(i) To nuake any arrangement of compromise between the Company and any other person which the
Receiver may reasonably think expedient

(i) Tor take, defend or participate in any procecdings (including, withowi Timitation. arbitration
pmcmdmg,s} a8 the Receiver inay’ reasonably think expedient.

Tomake, effect and complete such nproverents, developmient and repairs to-any of the charged

property as-the Recelver may reasonably think mpadza,m

To make calls (and to enforce payment of them) conditionally, or nnconditionaily, on the members
of the Compaiy i respect of any unealled capital with the benefitof all the powers inthe Aricles of
Association of the Company conferred on the Divectors,

Tofippoini managers, officers, servants, workogn, nominces and agems for any of the purposes

mentioned in this Clause 15 at such remuneration and for sach periods md on such terms as the
wsanably determine,

Hihe Receiver thinks it but without affecting the indemmity contained in Clause 27 belovy, 1o effect
with any insuret sy policy or policies of insurarice either 10 sy, or satistaction of, o in, av:idnmn 19,
such indanmity,

To delegate by powr of ditorney, o in any other way, 1o any person or persons approved tnwriting

by the Bank, all or any of the powers, aithorities and discretions which are for the time being:-
xiretsable by the Recetver under this f)abt::mlim

{1} to proimwote the farmation, or ofherwise acquire the share capital of, any body corperaie with a
view to such Bodv corporate bmmnmg a subsidiary of the e‘fump.m} or dtherwise:

(1) to-purchase, lease, or affwrwise acquird any intorest meall of any of the Conmipany's anderlakin
i) ¥ Y g

and property;
(Y tocarryion any business tn suceession to the Company or any subsidiary of the Company;

and ineach case, as the Recedver may otherwise reigdouiably Think &t

To apply for, and etherwise take soch stcps ay tho Recgiv cr may consider reasonably necessary o
desivable fo obiain (in the name of 4 nommnee or otherwise) such lcences, consents, permits and

‘approvals as the Receiver miay reasonably think expedivnt,

To make elections for vatue added tax purposes as the Receiver may reasonably think fit,

Far-any ol the purposes mithorised by this Clause, to raise money By borrowing from the Bank or
feoany any other person on the seourity of all or any of the ¢harged property in respect of which the
Recgiver 18 appoiited.

(1) The Receiver may raise money as mentioned above on such terms (inclading, if thie Bank shail

consent, terms under which such security canks in priority 10 all orany of the secarity created
by this Debenture) as thie Receiver inay reasonably think fit, and

(ity  the repayment of all such monies dnd the payment of interest oo them and relaied costs.

charges and expenses, shall be tremted for all purposes as expenses properiy payable by the
Troceiver,

To exercise any of the powers which the Bank would be entitled to exercise under this Debenture.
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Reoatver or {On any

{0 Todoallsuch otheracts and things as the Receiver may reasonably consider to be incidental or
necessary o any of e matters or powers mentiongd above or which the Reeeiver fnw ﬁgﬂv gy of
can doas.agent for the Company,

{p). To exercise any of the above powers on behall of the Company or on the Recéiver's ovwn behalf or, i
the case of the powers contained in paragraph () above, on behalf of the Directors of the Company,

Subject to clmg having priority 1o {he seeurity created by fhis Debenture, all monies received by the
ise'by the Bank of its énforcerent powers under this Debenture) the Bank, shiall
be applicd in the Tollowing order: -
(a3 o paymental sl reagonable costs, chareey and expenses of, and incidental 1o, the appuiniment of
the Regeiver and (o the exercise of all or oy of the powers of the Receiver or the Bank and of any
other outgoings properly pavable by them. This inchdes, sithou Tilation. the sepavment of
‘manies borrowed as referred to in Clause 150m) above and the payment of interdst and refated cosis
char, ges, and expenses {to the extent that the Bank has consemted 1o the saime being scoured in
priority o the security ¢reated by this Debenture) and all amounis pagable by the Bank o the
Receiver uniler any order of any court or ofherwise.
{(b)  In pavment of remuneration to the Receiver at such rate as may from time to timebe ngreed between
the Becetver and the Bank:
(¢} Toepavmerit to the Bank,

Power al Attorricy

(r)  The Company irrevocabiv. and by way of security, appolnls the Bank, any Receiver, and asiv
Administrator appointed by the. Bankand cackio thetr respective delegates, jmﬂﬁ)’ dnd ulsn
mdivichally 1o b the atiorney and angrneys of the Compiny. Auy altomey is authorised by the
Company to do all things which the Company may be required to do under this Debenture. This
wichides Owithout limitation) that which the: ﬁank the RE{:%W&I or the Admmmmmr {orany suez:ﬁ
delegaey may
{1} constder ngcessary or appropriate for, or, neomiceton with, the improvement, perfection ar

profection of thie security infended 1o be created by (his Débentare, or
{1y theexercise of any of the powers authorities and discretions conferied wnder it

) The Company ratilics-and confirms (and agrees 1o dose) whatover any such attornoy shall do, or
atterapt 1o do, 10 the exercise of all or any of the powers. anthorities and diseretions misntioned abovi
or under this power of atforagy. This power of atforney 15 to'secure the performance of obligations
owed to the donees within the meaning of the Powers of Attorney Act 1971

Bank has Powers of Administrator or Receiver and other powers

8.

(i) Without affecting any ofher powers, autherifies and discretions of the Bank, all ¢r any of e powers,
authoritics and discretions conferred upon the Adminssirator or Receiver {whether arising onder this
Dxébenture or otherwise) miay also be exercised by the Bank at anv e afteriliis Debentare T
becomie enforcesble, This is so whether or not an Administzator or Receiver Fas been appoinied,.

(i1 The Bank shall also be entitled 1o dalega:su by power of attorney, or 8 any other manner, 1o any
person or persons &l or any of i powers autherites and diseretions,

(i) Mo such delegation mentioned above shall prevent the subsequent excrcise of the powers, authoritics

and discretions by the Bank itself or preveiit the Bank from: maki

ng any subsequent delegation of
thigin o some-other peraot,

Dichenture T b (11208 Revigion) 1Taf 20 Biinlds Bell SO0482087 345



1% At any time after this Debenture shiall have Become enfirceable; o aller siny powers conférred by any
terest having priotity to the seeurity crested by thig Txcbenture shail Kave becore éxercisable, the Bank
may: redeem sach or any other prior interest or arfange the ransfer of itto itsell 1wy settle s pass
the secowits of any third party concerned and any account so-seitled snd passed shall be conclusive dnd
binding o the Company. All monies paid by the Bank o the third party in-gecordance with such
accounts shall 4s from such payment bedue from the Company to the Bank on current avcount and shall
bear interest and be secured as-part of the Debt.

a0, The rights and remedies of the Bank under this Debeniure are in addition 1o, sod pot in solistimtion for,
any rights orremedies provided by law,

21 The restriction on the dght ol consolidating morigages contained in Section 93 of the Law of Properly At
225 shall notapply to this Debenture,

e (i} If the Company al any time fails to perforin dnd cbserve the terms; and obiligations contained in
this Trebinture, the Bank sav (hut without being under any duty fo do so) take such steps as i its
reasonable opinion may be required to remedy such Failure: and

Gy Thisinchides, withoat Emitation, making any payment, and for the purpose mentioned in ()
-ghove, the Bank and its agents may enter upon any Land of the Company witheut being regarded as
having entered fnto possession ol 1t
Indeimnity
23 The Company agrees to- fully indenmnily cach of the Hank, the Administeator and the Receiver from and.

against all and any Hability ihey ;mght ineur- in (heexercise (or apparcnt exereisey of aAny powers,
authorities and {hacrcmms uﬂdﬂl‘ or i connection with this Trehaninge {wil th thie exception of frand or
wilful default on the part of the Bawk, (he Admitnisieat tor or the Regetver, but only to the extent committed
by anyof themy or any Tailure by the Company to comply with any of {15 obligaticis wider this Debénture.

Protection of Purchasers

2, Na purehaser or othér person dealing with tha Bank, the-Administeator or the Receiver (orany of their

respoctive delegates)

{ty shall'be bound or entitled fo $6¢ or enquire whether any power, authorily or discretion under 1liis
Debanmire hus arisen or beooine exercisable:

(it beconcerned with any notice to the contrary or it see whether sy defepation shall Have lapsed for
any renson or been revoked: or )

(i) be bound or emtitled to concern Hiimself with the proceeds of anv sale or other dealing orbe
angwerable (rany circumstances for (96 application of the said proceeds.

Payment of costs, charges and expenses

235, The Company shall reimburse to the Bank on demand on a-full indemmity bagis, all costs, charges and
expenses tinchiding. without limitation, all amounts reasomably determined by the Bank 16 be necessary 10

mmmmaia it for internal managerent or administration costs, Charges and expenses) properdy incurred
by the Bank; »
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(1), inensoong thm Diebénture is effective;

() freonnection wilh the xmprc}vcmcsat perfection or protection of the security creared Ty this

Deberniure:

(1ii} inthe exercise of any n;gl;ts remexlivs; powers, snthoritics and giscretions coiferred vnder, 68
conncetion witl this Debenture (topether with any value added tax or similar tax chiarged or
charpeablen respoctof 1),

Adl such amounts shall be debited to mi account in the name of the Compdny, Until ey are reimbursed

they shihl bear interest at the rate of thired percont per-anmem over the Bank's Base Rate from time {o fime:

calculated and compounded monthly and/or according to the Bank's then current practice and shall be
payable on demand. They will be secured as part of the Debt by this Debenture,

JTadependence of Secwrity

5. () This Debonture shall bé i addition fo, and independent of, every other security which the Baok iy
at any time hold for any of the Debt secured by thus Debenture.
(b) No prior security held by the Bank over all or any of the charged property shall merge i {he secusity
created by this Debestiiire,
(&) This Debenture:shall remain in fall force and effect 45 a continuing seenrily unless and nniil the
Bank discharges i,

Bank's powers to deal with Accounts and Money Received
7 £al lf the: H;mk el 18 2§ ]amzce oi’ Aty ilﬂ]\ﬂ(gﬂl.,n{ {;‘%1 IF;;,(E o uﬁmr § niemsi aﬂcatmg ali m‘ am c*sf Eiic

{b} H‘ 1 m Edﬁk daca ot dn 50, 1!, *;haii b:':: mgardui 1 lun mg d{mc s0 *El?ﬂt{:‘}"-} 4!::: Bdnk g}wcs wpms
written notice t the contrary o e Cnmpmu Nat mﬁwtdn{img, any appropriation by the Company
(o the contrary, ag fram the time of receipt of such notice, all payments made by the Company to thic
Bénk {other than Those deall with under Clayse B0y shall be treated as having beer credited 1o 9
new: aceount of the Company. Such payments will nat be: applicd in reducton of the amourt die,
owing or incurred from the Company o the Bank at the tme when 1t réceived the riotice.

24, (&) Al monics reggived, recovered or realised by the Bank under this Debenturs {imcluding {the procecds
of any corvarsion under Clavse 30-Below) nigy, in the reastnable diserotion of the Bank, be credifed
I ANy Suspease or impoersoni! dtedum,
{1y They inay be held insuch account for so Jong as (he Bank may think Gt pending the application from.
time 1o tinie of such monies and all accrued interest {at the vate, if aiiv, agreed in writing between {he:
Cempury and the Bank from time 1o time) in or towards the dmcmrg: of the Debt,

4, The Company waives any #ight of set-off it may have sow, or at dny time in the fiture, in respoct of the
Dbt (inetugi i stuns pavable by tie © onpaiy under this Debenture),

Currenty Conversion
an, {a) Forthe purpose-of pending the discharge of the Debt, the Bank may corvert any monies received,
retovered or redlised by the Bank under this Debenture (fnctuding the proceeds of any previous

comversion tinder this Clavse) from their existing currency of denomination into such other cnrrency
of denomination as ihe Bank My rms:mabh think fit.
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A1) Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
stich otfier ¢arrency against the existing currency.

{c) Lachprevious reference:inthis Clause to a curreniy extends to Tands of that corrency and, for the
svoidance of doubt, funds of ofie currency may be converted inte different funds of the samie
cuFreney,

Déalings with you and vthery

31 The Bank may, in its discretion, grant time, or make any other arsangement, vaitation or release with any
PErsOn-Or persons not party to this Debenture {(whether or not such petson or persons are jointly lable with
the Cormpany) in respect of anyv-of the Debl or of any other seourity forit. 1T does, it will not in any way

affect cither this Debenture or the liability of the Contpany for the Tiebt,

Bunks Right of Sct Off

32 In addition 1041t rights of set-off conferred by law, the Bank may set-off any money standing fran time to
time 1 the credit of any account the Compairiy fias with the Bank againist the Debl.

Preservition and Retention of Seearity

33, {a) Anyscttlement, discharge or release between (i) the Company and (i} the Bank, the Administrator
arihe Recciver {thie "Relevant Person(s)") shall be conditionsl upon no security BEVeR, O payient
raade, to the Relevant Person(s) by the Company (or any-othér person) being avoided or reduced ava
result-of any provisions or coactments relating o insolvency Tor the time being m force in any
Furisidiction.

By Iwihe event of sach sconrily or payitient boing avoided or reduced, the Relevant Person(s) shall be
- enmitled o recover the value or amount of such- security-or payment from the Company subscqn{:nﬂx
as if such seitlement, discharge or release hod ot oocurred,

34 (a) Notwithstanding any other provision of thig Debenture, or any relense, setttement, discligrge or
arepngement givon or made by the Dank, the Bank may retain the securily crested by this Debentire
{and all documents evidenciag title to the charged property or sny part.of it deposited with ity
fotiowing the pavoient and discharge in full of the Diebr for a period of two years and one month afler
suchdischarge.

(hy  Ifatany time during that period, any step is laken for thc Admrinistration or winding-up (wisether
voluntary or compulsory) of the Comipany ar any analogous proceedings ghall be commenced, the
Bank may continue lo retain this sceufity and ths docymients mentioned abiove for sush further
period as the Bank may reasonably detornine.

(&) The security created by ihis Debentire and docaments relating to'it shuill be decmed: to hiave
wornied 10 have been held ay security for the Dbt

Notices Governing Law and Jurisdiction

35 Witheut affecting any other lawful methiod of service, any demand or notice to be made or given by tlie
Bank to the Company {ircluding without limitation, a demand for payraent of all orany of the Debit) may
be made or given by any. manager or officer of the Bank or of any branch of it -

(@) DBy letier addressed 1o the Company and delivered to any officer of the Company at any place or sent
by first-class post to, orlefi at the registered office of tic Compiny or any place of bitsingss or
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A6,

(b}

{a}

(b}

activity of the Company Tast known {0 the Bank. 1 sent by post-it shall be rca&rdud as faving s been
made or given at nicon on the second day fllowing the day the letler was posted.

By fax or other- electronie means to the fax number o electronic mail address of the Loonipany-last

known to the Bank. Tt shall be repardod as having been made or given at the tine of ransmission.:

This Debentire will be goversied by and construed in sccordance with Enplish law and ail.claims:
and dispites (including nof-conttactual climms and disputes) arising ol of or in conigction with tins
Debenture, it subject matter, negotiation or formaticn will be determingd in accordance with
Erglish Taw,

Both the Company and the Bank submit To the npn-exclusive jurisdiction of the courts of England
and Wales in relation to all cladms, dispintes, differences or other matters (incleding non-contractual
claims, dispuies, differences or ofhier matiers) ariging vat of orin connecton with tiis Debenture,

Dsélosure of Tnformaticn.

37

The Company cansents to the distlosure by the Bank of any information about the Company, {his
Diebentire, the. charged property and 1he Debt: -

{a)

{b)

tei any. person (o whom the Bank has transforted, or proposes or may propose to transfer, all or any of-
its righis nader this Debenture andfor the Dieht and to any rating ageéncies and any advisers to the
Hank i connection with such trangfer; andfor

to-any person with whoim the Bank has entered into, or proposes 1o eniter o, any codtractual
drrinpements in connection with (s Debentore and/or the Dest: and/or

1o:any comparny within the HSBC Group béing HSBC Haldings plc and its assoctated and subsidiary
'wmpmuw from thive 1o e, orany of its or iheli-agents; 5. gmdfor

Iy msurcr whio 15 10, o Whi propioses 1o, provide Tnsaraviée 16 the Bank in respect of the charged
propetty, this Bebentare and/or the Ticht; and/or

to any other person 1o whon, and to the-extent that, sucl informeation is r‘,qukma to be disclosed by
any applicabie law or regulation.

‘Transfer of Righis

-
3
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{2}
4]

()

@

The Bank may transfor alloF anv of its ¢ ghits imnder thie Debenture and/or the Debt to any persomat
any time. '

If the Bank transfers all or any of t1s fights under this Debenture and/or the Debi, the Company's
rights under this Debenture and/or ihe Debt (as (e case miay-be) will stay exactly the same,

The Comparty will be bound fo any person fo whorm the Bank transfers any such tights, That person
will have the Baok's powers and rights so fir as the Bank tranisfers thisse (o that person.. The Bank
will be released amormatically from its obligations to the Company: so far as that person assumes the
Bank's obligations.

The ﬁmmpam will atthe expense of the Bank or the person to whom the rights ars transforred, do
anything reasonably requesied by the Bank 1o effect a transfer of all or any of its rights under this
Trebeninre andior the Debr.

The Company will not transfer all or any part of #§rights under this Debentore and/or the Debt

without the prior written consent of the Bank. _
Inthese Trasisfer of Rights provisions and in the Disclosure of Inforrimtion provisions above:

{i}. the term transfer means sale, assigament and/or transfer:
{1ty vhe term rights means rights; benefits andivr obligations: and
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(i1} the term person means any persot, trst, fund or other @ity

The Bunk's wrilten consent and reasonable reguiremient

£

(1)

(b)

Where the words "withont the Bauk's written conseit” appear inany Clause, the Bank witl not

unreRsonably withhold consent. The Company agrees that it is reasanable for the Bank o refuse (o

consoni o somelhing if, in the Bank's reasomable opinion, it adversely affects or might affect:

(] the Bank's sceurity under this Debenture and its ability to enforee i,

(1) thevalueof that which i secured 1o the Bank and its ability 1o sell the same:

(i) the Bank's ability (o recover the Debt: or

{v) thodssessmisnt of the valoe of this Debertnre a8 8 deset of thie Bank.

“White the words “the Bank reasonably requires” appear in-any clause, the Company agrees that is

‘reasanable for the Bank to require something i, in the Bank's re.lsunahla opindon, it will or night

assiat i

(i} the preservation of the Bank's security under this Debenture or {he value of that which is secured
by it or

(i} the Bank's ability to recover the Debl.

Severance and Modification « Unenforceabitity

400 (@) IPanyof the Clanses (or part of Clause) arad/or any of the paragraphs (ot past of'a paragraph)
Becaries invalid or imenforseatiie T any way undet any law, the vahdity of the remarning Clauses
(or patt of 4 Clause) oi patagraph (of part of 4 paragraph) will not in any way be affected or
dripaired.

) ilany invalid or nnenforceable Clanse or paragraph mentioned above (or partof eathory would not be
ivalid or unenforceable i is Torm or effedt were modified in any way, if shall be deepred 1o have the
wodified form or gffect so long as the Bank consents.

Interpretation
41. {8} Theexpressions:-

) "the Company™ shall include any person from fime to tine deriving title under the Company,

i) "the Baok™ shall include 185 soccessors and tratisferees rmd in both cases to: thc wxteit of their
respicetive fights and benefis {mdu{h% witheyt Hmitation, any person i whom under the
aws of such persan's place of incorporation all of substantially all of the assets and fabilities
ol the By mk become vested).

(iity  “environmental taws” inchudes 4ll applicable taws, regulations and directives (and all notices,
circulars, orders, judgements and decistons of any conrt or other compefent sutha ¥ inany
Jurisdiction concerning the pollution or protection of the eavironiient or the hcs Ith of
Inunans, animals or plants. This inchdes, public and workets' health and safety, the
peneration, use, treatmiem, Storage; trinsportation or disposal, or discharge or rolease fnio the
environment, of any dheimicals or other poliutants or comtaminanis or. industris!, radicactive,
dangerous. toxic or hazirdous substances or wastes (in whatever form ang inclisding nofse
and genetically. modified orginisms)..

(v} Menvirenmental pennits” means all permits, licenses, consents, spprovals, certificates and

other authorisations {including all conditions applicable fo'them) required under any
environmental Jaws,
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‘Réferences 1o the singular shall 1

{3 "helding company™ "subsidiary” and “subsidiary undertaking" shall have the meanings

respectively setoot i the Companies Act 2006 (ag the same may be amendad, varied o
replaced fron time 1o tine).
Any reference to-8 person shall nglude any person, compauy, corpofation, body-corporate,
government, state {oragency of 11 staie) aod any association or partnership (wheﬁmr o1 niot having
fegal personality) of any of these.
Any relerence to any siatule or any seetion of any statute shall be regarded as mchading teference to
any statutory modification or re-enactment of it for the time béing in free.
clude the plural and vice versa; the use of the male pronoun shatl.
include the female and neuter; the use of the nowter pronoun shall fnclude both the male and the
femsle,
The headings are nsed for ghidance only.

Comipany's compliance with Memorandom and Articles of Association

43 The Company confirms that tis Debenfure does nof cotttavene anv of the provisions of its Memorandim
and Articles of Association.

INWITNESS thig Deed has been executed anid is intended to be and s delivered o the date first memioned

shove,

The Firg Schedule referred to above

Pari 1

{Frechiold anddor leasehiold Tand)

Hegistered Tile

All the property(ics) comprised in the following titlels) at HM, Land Repistry:

Wneegisterel Thie

Al The property(ies) now vested in the Company and comprised in te Diecd(e) roferred 1o Below

Puri 2

(Prior morigages-or other matters relating 1o the properiy described above)

The Second Schedule referred w above
{Chattels and/orother property’
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This Deed is an important logad document. HSBC Bank ple strongly recammends that vou seek the advice
af your yolicitor or other legal adviser Béfore sipning thiy Deed,

Signed ag

{REDACTED}

Bignatur

Mg in full i BEgisH

(Forusehya
Cloimmpiansy veithout o
o Clomimon sealy’
Eiguature '

Name in full \/jfﬁ% L&

Sipned as a deed by the Compaiy acting by

Signature Dirgcior

Mame in Rl

 {Block tetters) _
{Fanse Whsre one
dhreitor is muthorised
T sty
Tar the presence of:
Sigriatireaf
witness Wilness

Fullrame of witness

(Block lettersi
Address:

Docupation;

For and on behalf of HSBC Bank ple

g\& ; ﬁ:{_,‘\
*%\w; %.f k .'1%_.

{
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NOTE: Receipt not to be uscd for vegistered charues,

Fir Bank Use Only
This Release made the .d;%t}:'-mf' two thousand and
HETWEEN (DY HSBE Bavk ple ("the Bank™

arid (2)
{Mthe Conipanv™y

Witnesses that the Bank hereby releases to the Corpany all the propeity now comprised in or chidrged by the wiihin
written Debenture fram all monics secured by and from a1l olaims and demiands under the within written I}s.buamm

In withess whsreol tls document which i iniendsd 1o ke effect nsa deed B been duby exccuted ey day and vear
“Brst before written,

SIGNED AND DELIVERED

(Signatire)

ay the stiotney and-on behatf of HSBC Bank pile
i the presence off

Fall fiarse of witngsy

Signature of witness

Address.

Olcoupation
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