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The director presents his report together with the unaudited financial statements of the
company for the year ended 31 March 2014.

Principal activities

The company is principally engaged as plumbing and heating engineers.

Business review

There was a profit for the period after taxation amounting to £16,677 (2013 £13,208).
The director does not recommend payment of a final dividend and the profit has been
taken to reserves.

Directors
The present membership of the Board is set out below. The director served
throughout the year.

The interests of the directors and their families in the shares of the company at 31
March 2014 were as follows:

Ordinary
Shares at £1 Each
014

R Longdon 100

Statement of Directors’ Responsibilities

Company law requires the directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that year. In preparing those financial statements,
the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject
to any material departures disclosed and explained in the financial
statement;
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- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time the financial position of the company and to
enable them to ensure that the financial statements comply with the Companies Act
1985. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Small Company Exemption
This report, which has been prepared in accordance with the special provisions of Part
15 of the Companies Act 2006 relating to small companies, was approved by the

board on | L\_&k oCloves 2.0\ & and signed on its behalf by:

P

R Longdon
Director
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Basis of preparation

The financial statements have been prepared in accordance with applicable accounting
standards and under the historical cost convention.

The financial statements have been prepared in accordance with the provisions
applicable to companies subject to small companies’ regime.

The principal accounting policies of the company are set out below.
Turnover

Turnover represents the amount receivable, excluding value added tax, for goods and
services supplied to external customers.

Stocks
Stocks are stated at the lower of cost and net realisable value. Cost includes materials,
direct labour, relevant professional charges and an attributable proportion of

overheads, where appropriate.

Deferred taxation

Deferred taxation is provided for under the liability method using the tax rates
estimated to arise when the timing differences reverse and is accounted for to the
extent that it is probable that a liability or asset will crystallise. Unprovided deferred
tax is disclosed as a contingent liability.

Depreciation

Depreciation is provided for at 25% per annum on a reducing balance basis.



R L PLUMBING AND HEATING LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2014 Page 4
Notes 2014 2013
£ £
Turnover 39,708 51,809
Cost of sales 17.951 (33.359)
Gross profit : 21,757 18,454
Administration expenses (9.161) (7.968)
Operating profit 12,596 10,486
Other income _8.287 _6.192
Profit on ordinary activities before taxation ' 20,883 16,678
Tax on Profit on ordinary activities 1 _(4.206) (3.470)
Profit for the financial year 6 16,677 13,208
Dividgnds paid - -
Profit transferred to reserves 16,677 13,208

Statement of accumulated funds

At 31 March 2013 37,194
Profit for the year 16,677
At 31 March 2014 ‘ £53,871

There are no recognised gains or losses other than the profit for the financial year.

The notes on pages 7 to 8 form part of these financial statements
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Notes 2014 2013

£ £

Fixed Assets 5 2,939 3,487
Cash at bank and in hand 32,341 14,336
Debtors : 2 3,620 3,243
Work in progress 242.263 241.163

278,224 258,742

Less Current Liabilities

Creditors: amounts falling due within 1 year 3 227.292 225.035
Net Current Assets / (Liabilities) 50,932 33,707
Net Assets 53,871 37,194
Capital and Reserves

Called up share capital 4 100

Profit and loss account 53.771
Shareholders’ Funds 6 - 53,871

For the year ended 31 March 2014 the company was entitled to exemption from audit
under Section 477 of the Companies Act 2006. Members have not required the
company to obtain an audit of its accounts for the year in question in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

1) ensuring that the company keep proper accounting records which comply
with section 386 of the Companies Act 2006; and

ii) preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of the financial year and of its profit
or loss for the financial year in accordance with the requirements of
section 396 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable
to the company.
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The financial statements have been prepared in accordance with the provisions
applicable to companies subject to small companies’ regime.

The financial statements were approved by the board of directors on \L“\o\ \l, and
signed on its behalf by:

R Longdon f
Director z—\/\/

The notes on pages 7 to 8 form part of these financial statements
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1 Tax on profit on ordinary activities 2014
£
UK corporation tax at the small companies’ rate 4,206
2 Debtors 2014
£
Other debtors 3,620
3 Creditors: amounts falling due 2014
£
‘Corporation tax 4,206
Trade creditors and accruals 1,403
Directors loan account 221,683
227,292
4 Share capital 2014
£
Authorised
ordinary shares of £1 each 1000
Allotted, called up and fully paid
ordinary shares of £1 each 100
b) Fixed Assets
Computer Motor
Tools Equipment  Vehicles Total
. £ £ £ £
Balance Brought Forward 345 487 2,655 3487
Additions - 432 - 432
Depreciation ( 86) (230) 664 (980)
Balance Carried Forward 259 689 1,991 2,939

Depreciation is calculated at 25% on a reducing balance basis.
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6 Reconciliation of movements in shareholders’ funds
Profit for the financial year
Increase in shareholders’ funds

Shareholders’ funds at 31 March 2013

Shareholders’ funds at 31 March 2014

10

11

Capital commitments

The company had no capital commitments at 31 March 2014.

Contingent liabilities

There were no contingent liabilities at 31 March 2014.

Transactions with related parties
The director has made loans to the company and at 31 March 2014 an
amount of £221,683 was owed to him by the company. This is included

in creditors in Note 3 above. The director does not intend to demand
repayment of the loan for the foreseeable future.

Controlling related parties

The director is the company’s controlling related party by virtue of his
shareholding.

Dividends

No dividends were paid or proposed during the year.



