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ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
ABBEY VETS (READING) LIMITED

TRADING AS ABBEY VETERINARY GROUP

The following reproduces the text of the report prepared tor the directors in respect of the company's
annual unaudited financial statements, from which the unaudited abbreviated accounts (set out on
pages three to cight) have been prepared.

In accordance with our terms of engagement and 1n order to assist you to fulfil your dutics under the
Companics Act 2006, we have compiled the financial statements of the company for the pertod ended
31 October 2009 which comprise the Profit and Loss Account, the Balance Sheet and the related notes from
the accounting records and information and ¢xplanations you have given to us

This report 1s made to the company's Board of Directors, as a body, 1n accordance with the terms of our
engagement Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the company’s Board of Directors that we have done so, and state thosc
matters that we have agreed to state to them n this report and for no other purposc To the fullest extent
paimitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's Board of Directors, as a body, for our work or for this report

We have caruied out this engagement in accordance with technical guidance 1ssued by the Institute of
Chaitered Accountants in England & Wales and have complied with the cthical gwidance laid down by the
Institute relating to members undertaking the compilation of financial statcments

You have acknowledged on the Balance Sheet as at 31 October 2009 your duty to ensutc that the company
has kept proper accounting records and to prepaie financial statements that give a tiue and fair view under
the Compantes Act 2006 You consider that the company 15 exempt fiom the statutory requirement for an
audit for the penod

We have not been instructed to carty out an audit of the financial statements  For this reason, we have not
verified the accuracy or completeness of the accounting 1ecords or nformation and explanations you have
given to us and we do not, therefore, express any opinion on the financial statcments

Seymowur Tayor

ST Hampden Limited
57 London Road
High Wycombe
Buckinghamshire
HPI11 IBS

25 March 2010

Thus page does not form part of the abbicviated accounts
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ABBEY VETS (READING) LIMITED (REGISTERED NUMBER: 06656118)
TRADING AS ABBEY VETERINARY GROUP

ABBREVIATED BALANCE SHEET
31 OCTOBER 2009

Notes £ £
FIXED ASSETS
Intangible asscts 2 257,143
Tangible asscts 3 36,848
293,991

CURRENT ASSETS
Stocks 38,667
Dcbtors 8,222
Cash in hand 107

46,996
CREDITORS
Amounts falling due within onc yea 4 322,392
NET CURRENT LIABILITIES (275,396)
TOTAL ASSETS LESS CURRENT
LIABILITIES 18,595
PROVISIONS FOR LIABILITIES 3,654
NET ASSETS 14,941
CAPITAL AND RESERVES
Called up share capital 5 100
Piofit and loss account 14,841
SHAREHOLDERS' FUNDS 14,941

The notes on pages 5 to 8 form part of these abbreviated accounts
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ABBEY VETS (READING) LIMITED (REGISTERED NUMBER: 06656118)
TRADING AS ABBEY VETERINARY GROUP

ABBREVIATED BALANCE SHEET - continucd
31 OCTOBER 2009

The company 1s enutled to exemption from audit under Section 477 of the Companies Act 2006 for the
penod ended 31 October 2009

The members have not required the company to obtain an audit of its financial statements for the pertod
ended 31 October 2009 1n accordance with Section 476 of the Companies Act 2006

The directors acknowledge therr responsibilites for

(a) cnsuning that the company keeps accounting records which comply with Sections 386 and 387 of the
Compantes Act 2006 and

(b) preparing financial statcments which give a true and fair view of the state of affairs of the company as
at the end of cach financial year and of its profit or loss for cach financial year in accordance with the
requirements of Scctions 394 and 395 and which otherwise comply with the 1cquuements of the
Companies Act 2006 relating to financial statements, so far as apphicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Pait 15 of the

Companies Act 2006 rclating to small companics

The financial statements were approved by the Board of Directors on 25 Maich 2010 and weie signed on its

bchalf by

i P A Cockett - Duector

The notes on pages 5 to 8 form part of these abbicviated accounts
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ABBEY VETS (READING) LIMITED (REGISTERED NUMBER: 06656118)
TRADING AS ABBEY VETERINARY GROUP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 25 JULY 2008 TO 31 OCTOBER 2009

1 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared on the going concern basis This basis depends on the
continued support of the directors For this reason the directors consider the going concern bass to be
appropnate

Accounting convention
The financial statements have been prepared under the historical cost convention and i accordance
with the Financial Repoiting Standard for Smaller Entities (effective Apuil 2008)

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax

Goodwill
Goodwtll, being the amount paid m connection with the acquisition of a business m 2008, 15 being
amottised evenly over its estumated useful hfe of seven years

Tangible fixed asscts
Depreciation 1s provided at the following annual rates in order to wrnite off cach asset over its
cstimated uscful hfe

Improvemcnts to leasehold property - reducing balance - 25%
Plant and machinery - teducing balance - 25%
Computer and equipment - reducing balance - 25%
Stochs

Stocks arc valued at the lower of cost and net 1calisable value, after making due allowance for
obsolete and slow moving 1tems
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ABBEY VETS (READING) LIMITED (REGISTERED NUMBER: 06656118}
TRADING AS ABBEY VETERINARY GROUP

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE PERIOD 25 JULY 2008 TO 31 OCTOBER 2009

] ACCOUNTING POLICIES - continucd
Deferred tax
Deferred tax 1s recognised n respect of all tmung differences that have originated but not
reversed at the balance sheet date Timing differences are differences between the taxable profits
and the results as stated 1n the financial statements that anse from the mclusion of gamns and
losses 1n tax assessments 1 periods different from those 1n which they are recognised in the
financial statements

A net deferred tax asset 1s regarded as recoverable, and therefore recogmised, only when it can be
regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of underlying timing differences can be deducted

Deferred tax 1s not recogmsed when fixed asscts are revalucd unless by the balance sheert date

there 1s a binding agreement to scll the revalued asscts and the asset has been revalued to selling price
Neither 1s deferred tax recogmsed when fixed asscts arc sold and 1t 1s more likely than not that

the taxable gain wall be 10lled over, being chaiged to tax only 1f and when the replacement assets

aic sold

Deferred tax 15 measured on a nen-discounted basis at the average tax rates that are expected to
apply m the periods in which the timing differences are expected to reverse, based on tax rates
and laws cnacted by the balance sheet date

Hire purchase and leasing commitments
Rentals paid under opeiating leases are charged to the profit and loss account on a straight line basis
over the period of the Icase

Fiancial instruments

Fimancial mstiuments are classified and accounted for, according to the substance of the contiactual
arrangement, as cither financial asscts, financial habihitics o1 equity mstruments An cquity mstiument
1s any contract that evidences a residual interest in the assets of the company after deducting all of its
labalities

Whete the contractual obhgations of financial instruments (including shate capual) arc cquivalent to a
similar debt msttument, those financial instiuments arc classified as financial habilitics Financtal
habilities arc picsented as such in the balance sheet Finance costs and gamns or losscs 1clating to
financial habilities are included 1n the profit and loss account Financial costs arc calculated so as to
produce a constant rate of return on the outstanding hability

Where contractual terms of share capital do not have any tcims meeting the defimtion of financial
llability then this s classified as an equity instrument Dividends and distitbuttons rclating to cquity
instruments arc debited directly to equity
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ABBEY VETS (READING) LIMITED (REGISTERED NUMBER:

TRADING AS ABBEY VETERINARY GROUP

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE PERIOD 25 JULY 2008 TO 31 OCTOBER 2009

06656118)

2 INTANGIBLE FIXED ASSETS

Total
£
COST
Additions 300,000
At 31 October 2009 300,000
AMORTISATION
Charge for penod 42,857
At 31 October 2009 42 857
NET BOOK VALUE
At 31 October 2009 257,143
3 TANGIBLE FIXED ASSETS
Total
t
COST
Additions 35,184
Taken over from proprietor 13,951
At 31 Octobar 2009 49,135
DEPRECIATION
Chaige for pcriod 12,287
At 31 October 2009 12 287
NET BOOK VALUE
At 31 Octobar 2009 36,848
4 CREDITORS
Creditors include an amount of £15,435 for which sccurity has been given
5 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal
value £
100 Ordinary 1 100

100 ordimary £1 shares were issued at par durning the year to form the capital base of the company

Page 7



ABBEY VETS (READING) LIMITED (REGISTERED NUMBER: 06656118)
TRADING AS ABBEY VETERINARY GROUP

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE PERIOD 25 JULY 2008 TO 31 OCTOBER 2009

6 RELATED PARTY DISCLOSURES

The company was under the control of 1ts directors, Mr P A Cockett and his wife Mrs D Cockett
throughout the current period by virtue of their sharcholdings

The company took over the business and some asscts of Mr P A Cockett Trading as Abbey Veterinary
Group on 1 November 2008 The resuit was a charge to his current account of £4,430

Goodwill was introduced at a value of £300,000, this was credited to the current account of Mr
Cockett The Goodwill valuation was professional valued by Anval Ltd

Rent for the leasc of the premises was paid to Mr Cockett at a 1ate of £91,750 per annum

RpaVet recharged £1.847 plus vat for motonng expenscs to the company m the year RpaVet s a
partnership in which the directors have a controtling mtcicst

As at 31 October 2009 there was a balance owed to M1 Cockett on his ducctor's current account of
£243,146 This 1s included within the balance for other creditors as disclosed 1n note 7 to the
financial statements

A guarantee and mdemnity was given on 14 October 2008 to Lloyds TSB by M1 Cockett for the
habihties of the company for £125,000 plus inteiest and costs
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