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Registration of a Charge

Company name: APEX HOUSING SOLUTIONS LTD
Company number: 06652349

XOO6ROMW

Received for Electronic Filing: 15/06/2016

Details of Charge

Date of creation: 10/06/2016
Charge code: 0665 2349 0004
Persons entitled: SME INVOICE FINANCE LIMITED

Brief description: ALL FREEHOLD AND LEASEHOLD LAND AND BUILDINGS OF THE
COMPANY BOTH AT THE DATE OF THE CHARGE AND FUTURE AND ALL
TRADE FIXTURES AND FITTINGS AND ALL PLANT AND MACHINERY
FROM TIME TO TIME IN OR ON SUCH LAND OR BUILDINGS. ALL
INTELLECTUAL PROPERTY AT THE DATE OF THE CHARGE OWNED OR
AT ANY TIME HEREAFTER TO BE OWNED BY THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP

Electronically filed document for Company Number: 06652349 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6652349

Charge code: 0665 2349 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 10th June 2016 and created by APEX HOUSING

SOLUTIONS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th June 2016 .

Given at Companies House, Cardiff on 16th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| o .
THLS DEBEMTURE is made o the {0 day of :Suw-& 2016 BETWEERN

{1} the Compary {"the Company™} descrised in section t of the Schedule attached to and forming part of
this debenture ("the Schiedule); and

ed SME INVOICE FINANCE LIMITED {8 companty registered in England and Wales with the number
03551079) 0F"35'—37,N0rth Street Guilriford, Burrey GUL 4TE ("SME" which expression shall include
SMEs suctessors and a55igns).

E : 1. MEANINGS OF EXPRESSIONS
:' 1 In this debenture except where the context atherwise requires:
1.1 the following expreseions shall have tha meanings. assigned to them below:
“the Ack" the Irselvercy Act 1986;
E "Agreement” the adreement (details of which are contaired in section 2 of the

Schedule} made. betiveen the Company and SME for the purchase
of Debls and any agreement mage in eddition 1o, varlation of or
I substitution for stich ggregment;

“Client Account” all amounts now or hereaiter owing ar becomifig due to the
Company by SME inciuding any amotint retained by 'SME under
| any provision of the Agreemant;

P "Encumbrance” charge, morgags, lien, p_iedge or other seawity right or
declaration of frust; ‘
"Evant of Dafault" any m’fthe_ events s‘pé;:lﬁed in dause 8.2;
"Fixed Assets" 0) all freehold and- leasehold land and huildngs of the

Company both present znd future Induding any land
and bulldings specified in section’ 3 of the Schadule and
all trade-fixtures and fittngs and il plapt and machinery
from time to time in or o any suich ladd or buildings;

{ii) aill goodwill gnd unpaid andfor uncalled capital of the
Company;:
{in all stecks shares and securities and documents

evidending title to. or the right to. possession of ariy
property at any time deposited with SME and the
property mentioned in such documents;

{iv) al Iteliectitl property now owned or at any time
hereaftar to be owned by the Company;
"Fixed Charge stch of the Property as shall for the time being
Proparty™- be subjéct to the fixed charge created bY clause 3.1-and any other

Of the Property in respect of ihich the floating charge-created by
clausa 3.2 shall have aystallised; '

“Floating Asgeis” al the Property ather-than such of tha Propesty as shail for the
time being be subject to the fixed charge created by clause 3.1;

“Obligations" all monetary and other liabijtes and obligations now or at any-
time hereafter owed arincurred by the Company to or I favour of
SME, present or futire, actual or contingent, liquidated or
uiliqlidated, whether or rgt incurred jointly with any cther
person, whether arlsing i or by conlract; tort, restitution,
assignment or breach of statitory duly and whether arfsing under
the Agreement or otherwisa indiscling amy suich liabilty of the
Company by virtue of any assignment ko SME of any indebtedress-
ingirred ar fo b8 incurred by- tihe Company for any supply.of any
goods or services £0 or any hiring by the Company;

“Other Debts" all amounts of indebtedness {ather than the Specified Debls and
the Clent Account) ngw or a2k any time hersaRer owiny or
becoming dua to the Company an, any account whatsoaver and
their proceeds togather with tha: Related Rights pertaining to such
amounts of indebtetness and their proceeds;

“Property™ the: undertaking and ail the property rights and assets of the
Compariy, whatscever and wheresoever; biith present and future,
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5.
5.1

including the Company's stadk in trade and Jis uncalled capital and
the proceads-of such property rights and assets;

“Specified Debit" any Debf (purchased or ‘plrported to be purchased I3y SME
pursuant to-the Agreement), of which the ownership fails to vest
absolutely aihd affectively in SME for ahy reason, together with the
procesds of such Dehl;

"Writing™ any form of cominunlcation that is accessible. so that it may be-
Tecorded in a permanent form and used at any time after it has
been made (and “written" Is to' be construed accordingly);

1.2 the expressions "Debt” and "Related Rights” have the mednings respectively assigned to them iri
the. Agreement byt 5o that for the purposes of the definition of "Related Rights" reférences to a

"Bebt" and to a “Contract of Sala” {where the context o requires) include respactively referénces to

an Other Debt.and & contract giving rfea.to a1 Other Debt; -

shall-have the meaning assigned o It'in paragraph 1(1) of Schedule Bt to the Act-and the exarassion
"Recetver” shall have the Meaning assigned to it ‘section 29(1)(a) of the Ac {not Being an
adniirstrativa recaiver as defined in section 29(2) cf the Act); ‘

1.3 the expressicn "Schedule B1* shaii mear Schedule Bl to the Act, the expression "Administrator”

L4 the sirgular includes the plura) and vice versa and any of the three genders Indudes elther of the
others; '

1.5 references to dauses and sub-clauses are references bt ciauses and ‘sub-clauses respectivaly of this
debenture; the hsadings of clauses are for convenience-only and do riot affect or limit the feaning-or
extent of any cladse;

1.6 the meaning of goneral words intraduced by the word: Yother” are not limied by reference to any
preceding word or enumeration indicating a particular class of acts matlers or 'thirjgs;

1.7 the expressions “Inciuding” and "ineludes” do not mit or Festrict any general words preceding sither
of them;

18 where SME has & right or opticn ta do nything then the right or éption is at its absolute digcretion;

1.5 reference to any Act of Parliament ks deemed to indlude such Act as amended or re-enacted from time

to timé and @ny order or regulation made under it,

COVENARNT TO PAY

The Company wiii

21 on demand fully discharge by payment to SME without any deduction or seb-off all or any monétary
Hahilittes includad In the'Obligaﬁons; and

2:2 duty perfarm all Obligations other than manetary Nahilities,
GHARGING PROVISIONS

To sacure payment and rerformance as provided for in cause 7 the Company hereby charges {n Favour of SME
with fulf title guarantee:

by way of fixed charge, all Fixeg Aséetsf ail. Spedified Debts, the Clent Acrount and ail Other Debts;

3.2 by way of floating charge {to which paragraph 14 of Schedule B1 applies), the Floating Assets,

“THE FLOATING ASSETS

The Company shall be at ifberty to sell any item induded in the Floating Assets in the normal course of and for
the purpose of carrytng on its husiness (on terris nat Yess favourzble than those. usual in a husiness of the

‘nature of that camied an by the Company) untii the aystallisation of the foating charge hiefahy treated in

respect of such item or of all the Floating Assels,
THE COMPANY'S CONTINUING OBLIGATIONS

Until the full discharge of all the Chligation and this debentura excepl with the pricr wiritten consent of SMEthe.
Company shal! not: ’

5.i.1 except a5 provided in dayse 4-cr en the viritteh directions of SME sell, part with possession of, create
any encumbrance over ar atherwise dispose of any of the Propzriy nor,-except as expressly provided
far in this deberbyre felease, exchange, compound, set Gff, grant time or infulgence in raspact.of any
of the Property;

5.1.7 enter inte any factoring of discounting agreement. ar any cther agreement for the sate and purchase
of debts except with SME.

All assets debenture 3




53

54

55

56

5.7

L

6.

5.2

All the provisions of the Agreement relating to the Spedfied Debts tontained in the Agreement -shall apply to all
Specified Debts a5 if such provisions were set out In this deberturée in full and as if the ownership of all such
Specified Debls-were vested in SME in accordance with the Agrezment. All the provisions of the Agreement
relating to the rights to. or ownership of goods included in the Related Rights shall apply to any goods included
in the Property, ' '

In additior: to and without prejudice to the provisions of clause 5.2 untll the chargas contained in this debenture
are fully discharged:

531 SME shall at ali times have the.sole fight to callect any of the Other Bebts and the Company shall

' assist SME it any way that it may require for that porpose and, it called-upon-to o so -8t any-time by

SME, at the Company's: expense (including ary applicable stamip duty) in such form as SME miay
prascribie the Company shall: ’

53.1.1 complete and execute a formal written assignment of any or 2l of the Gther Delits and give
written notics of sich assignment to every person Ly whom amy such Other Debt shall be
owing; and

5.3.1.2  (whether or not such wiitten assignment shall have been executed) give imevacable
instrutions te such persons to make payment of all Other Debts (then owing o to become
owing by such persons thereafter) direct to SME; and

532 SME. may ak eny time  apply any nart of the Client Account in the discharae of dny part or ihe whole
of the Cbligations.

Without prejudice SME's rights Under dausi 5.3 the Companiy shall for the benefit of SME:

541 collect in the Other Debts (except.any Other Debts assigned Lo SMF under clause 5.3) in the ordinary
course of business (which expresstons shall ot indude factoririg or discounting or selling or otherwise

tisposing of the Other Debts in any cther way);

5.4.2 promptly pay into such bank.account as SME shall at any time spedfy in writing any morneys which
the Company 'may receive in respect of the Other Debts and pending such payrrent hold such maneys
in trust for SME,

The Company hereby undertakes in addition to and without prejudice £o any other undertaling given elsewhere

in this debenture: '

551 at any time if 50 required by SME (at the Company's expanse induding any -applicable stamp duty) to.
execute such documents and o such othier things 25 may be requisite to perfect to SME title to any,
of the Property. (other than the Spedified Debts ar Other Debts) or th enable SME to exercise any of
its rights Lnder this debentura including the execulion of a legal martgage of any of the freehold or
teasahold tand ahd buildings included in the Fixed Assats;

232 atall times during the continuance of this debenture Lo keep all such Hems Included In the Property as
are tangibie in & good state of repair and proper working order;

553 to keep ail items fncluded In the Preperty fully insired to their replacement value with an insurer
approvad by SME against ll risks for which insurance cover is usual i a'business of the nature of that
carried on by -the Company and promptly to pay all premiums and other sums: payable for this
purpose and if so reguirad to praduce the receipts for z1ch pavments o SME; and

554 to hold an trust for SME all the rights of the Company and any sums recelvad under any such policy of
insurance and to keep such sums received separate from the Company's own mories and to pay them
ta SME on demand.

In the event that the Company shall fail to pay any insUrance premium or other sum for which provision is made-
In clause 5.5.3 SME may pay such premium or sum and recover it from the Company.

At any time when the statutory power of sale or the right to appoint a Receiver is exerclsable undér the
provisions of this debanture, whether or not suchi power or right shall have been exerdised, the benefits of ali
insurances relating to the Property shail vast in SME.

Until the charges contained in this dehenture are fully dischargad the Company shall nat without the prior
wiitten cansent.of SME exerdse any statutory or.other power. of granting of of agreaing o accept surrenders of
leases or tenancies of any or any part of any freehold or leasehold land and buildings charged by dause 3¢1}.

OTHER ENCUMBRANCES

The Company hereby warrants that except as stated in sediion 4 of the Schedule or as hithérto distiosed to SME
in Writing It is the benefidial awner of all items induded in the Proberty and that all such items are free from any
Encurabrance and that the Company is able to give & full title glarantes in respect of all of them. The Company
shall not without the prior written consent of SME ereate or permit to subslst any Encumbrance which affects or
rmay affect the Property or any part of it.

All assets debenture 4
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8.2

8.3

34

8.5

POWER GF ATTORNEY

The Company hereby iirevecably appoints SME and the Directors and the Gompiany Secretary for the time being

of SME and any Recefver appointed by viftue-of an appolntment pursuant to dause 9 jointly and cach of them

severally to be the attorney of the Company to execute in the name of the Company such deeds and doguments

and to do suth other thirigs as may be requisite td perfect to SME title to any of the Fropeny or to enable SME

to exercise any of its.rights under this debenture.indluding its rights ¢o enforce payment of gnd collact any of the,

Other Debts or Spacifiad Dabts and to realise any other of the Property and for the purpose of receiving all

ripnies payable under any policy of insurance referred 15 in dause 5 and for compromising or compounding any

‘daim under it.

EMFORCEMENT

Sections 93 and 103 of the Law of Property Act 1925 and the restriction i section 109{1) of that act shall not

apply to this debenture and upon the occurrence of any Event of Default or at any time after it (excapt during a

moratorium in relation to the Company as provided for in paragraphs 43 or 44 of Schedule B1) SME shall be

entitfed on derand to paymant i full of all or gny part of the monetary liabilities inciuded in the Obligations

and, without prejudice to SME's rights undar the Agreement and any-other of its rights under this debéniure

{whether or not SME shail have exarased any of those Fights) SME may exerclse any of the followtng rights:

8.1.1 to exercise any of SME's powers of possession and sale of any of the Fixed Charge Praperty;

8.1.2 Lo appoint any persen ta bé @ Receiver aver any of the Fixed Charge Praperty;

813 by notice to the-Company to._crystafilse the floating charge crzated by clavse 3.2 i respect of all the
Hloating -Assets or ny item-induded In them and thereby to terminate the Company's.right: o deal.
With such assets or item In the ordinary course of business 1 accordance with thia provisions of clause
4,

The Events of Default are as follws:

821 any breach of any of the-Cempany’s ctiigations and undertzkings under this debanture;

8.22°  the failire of the Company ko pay any monetary liabitity induded in the Obligations wien it Js die to
be paid;

823 the calling by the Company of any meeting of its creditors;
8.24 the Campany becoming. unable to pay its debts within the mieaning of Settion 123 6f the Adt;
B.2.5 the levying or thréat of éxecution or distress on any of the Propirty;

B.2.6 the appaintment of @ Receiver of any part of the Company's income or assets;

827 the serving or threat of a gamishee order nisi on any dabtar of tha Cﬂmpany"in refdtion to an'\,.r

Judgement debt awing by the Campany’
B.2.8 the presentation of a petition for e windifg up of the Company;

8.2.9 in relation to the Company an administration application under paragragh 12 of Schedule Bl or the
-appaintment of an administrater- under paragragh 14 or paragraph 20 of Schedide B1:

8.2.180  a proposal for a voluntary arrangement: betwean the Company and Its creditors whether purspant to
the: Act, or otherwise;

B.211  the cessalion of the Company's business or a threat.by the Combany of such cessation;
8212  aresgluton of the members of the Company for its winding up;
8.2.33  -any eventwitichin the opinion of SME jeopartlises any part of the security afforded by this debenture;

8214  any event (other than any-ovent mentioned In Hris.dausa) which gives SME the right to give notice for
immediate termination’ of the Agresment in accordance with the terms theréof whiether or not SME
shall have exercisad any such right.

Without préidice to the i'i'ghts of SME centained i dause 8.1 thefloaling charge created by dausa 3.7 shall
crystallise automatically, withaut the requirement Tor any notice or other act by SME, in réspect of any Item
charged by such charge upon which distress-or execution is levied or threatened. '

In the event that the floating charge created by clause 3.2 shall have Grystatfised as to partonly of the Fleating
Assets the Company shall be at liberty to deal with the remainder of the Floating Assets in accordance with the
provisions of dause # without prejudice B the rights &f SME pursuant to clausé 8.1 in ralation to such remainder
of the Floating Assets.

Upen the appaintment; of an Administratér o the Company by any maans every Recelver appainited Under this
debenture shall vacate cffice,

All assets debenture g
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9.2

9.3

9.4

9.6

plid

10.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND- INDEMNITY

The power of appointing a Recsiver under this debenture may be exercised in writing Under the hand of any
Director or the Cumpany Secretary for the time being of SME or of any. person authorised in writing by- any of
themi. SME may in like manner remove any such Receiver so-appointed and {in the case of the removal or the
vacation of office or the death of arly such Recelver) appdint another person or persons in the place of such
Racejvar,

Every recelver so appointed shall have the power:
8.2.1 to take possession of, to enforce payment of and to colleci-or to realise any of the Charged Property

i respact-of which he'shall hévé been appointed or any part thereofin-such mariner and upon such
terms as he shall in his-absolute discretion decide;

922 ko make any-arrangement or compromise as e may consider requisite on behalf of the Campany with

any other person in respect of any suich Charged Property;.

9,23 withiout any of Bie restrictions imposed by the Law of Property Act 1925 to-sall and assign any of suich
Charged Property on such terms and to such persons as he may consider expedient;

9.24  toexerdse all the powers provided for in the Law of Property Act 1925 as if the Receiver had been
duly eppointed under such Act;

925  toappoint solidters managers and agents for any of the ahove purposes on such terms and for such
periods as the Receiver shall think; fit;

9.2.6 for any of the purposes heraby autharised to barraw from any bank ar other person on the. sectirity of
any of such Charged Property on such terms.as the Receiver shall consider expedient including (if
SME shall so cansent) terms by which such securlty shall ranlé in priority to this charge;

9.2.7 ko carry out and enforce performance of any condfact (or any part of ic} QI'\J’EHQ rise to any Specified
Deb or any Other De bt:

9.2.8 to give effective receipts for ali manies and other assets which may come Into the Receiver's hands'in
the exercisz .of any power hereby conferred upon him which receipts shall exoperate any persan
paying-or handing over such manies or assets fram all lizbllity to see-to.the application thereof or to
enguire as-to thé propriety-orregulatity of the Recelver's appointrient;

929 o do: all stch other acts or things. which the Recelver may considar to be Inddental .or conducive te

any other purposes authorised hereby and which he may lawfully doas argen_tfc-r the Company,

T o or mere Individuals shall hold office as Recelver of the same jtem included i the Property by virtue of an

appointment in’ accordancs with dause 9.1 such individuals shali have thie right to exarcise all or ary of thair
powers severaiy as well as.jointly.

Every Receiver. appointed in accordance with dause 9.1 shati at aji times be the agent of the Company and the
Comparry shall alone:be resporisible for-all acts defaulis and cmissions of such Recelver and for thie payment of
ali his remuneration, costs and expenses.  SME shall be under o fiaklity to any such- Receiver for his
remunératian, costs, expenses or in any other way whatscever,

.Maither SME nor any Récaiver appojntad under this debéntore shall be liable o account as motgages in

possession n respect of all or any of the Property -nor shall any of them be liable for foss on reatisation or for
any neglect or default of any nafure-in connection with the- Property for which a rnortgagee i ppssession may
be Irablé a5 such,

The Campany hereby undertakes to indemnify and hold harmtess any Receiver appointed under this debenture
agalnst all actions, diaims, expensas, costs and iighilities which may at any tme and in any way may be incurred
by him or by any person, for whose debl or default he may be answerable, in raspéct of anything done in the

exerclss or purported exerdss of his powers in connection with this debenture.

APPLICATION OF PROCEEDS BY RECEI‘\I"E_R

Ali monies. recéived by any Revéiver appoitited under this debenture shall be applied (subject: fo the claims. of
any creditor-having prierty to this debanture} for the following purposes in the following order:

10.]1. i payment of ail cosis charges ang expenses of and in: relation to his appointment and the exercise of
his powers and-of any other expenses properly dischargad by him:

10.2 in payment of his remuneration ag agreed between him and the person-wha appointed him;
10.3 in payment of any costs relating to the realisation of ahy property;

10.4 In or an account of the discharge of the Obligations including any interest for vihich provision is made
in this debenture; and

103 I paymenit-of any surplus to the Company.
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11.

11.1.

11.2

11.3

11.4

12,

121

12.2

123

A3,

13.1

13,2

13.3

14.

141

14.2

143

APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upan or at any time after the ocoyrrence of any Event of Default {in addition to and vdthout prejudice to the
provisions of clausaes 8 and 9) SME. miay, in accordance. with the provisions of paragraphs 12 to 16 indusive of
-Schedule B1, -appoirit any person who is qualified to ct as an insalvency practitioner in relation ta the Company
as Administrator of the Company..

Every Administrator appointed under clause 11.1 shiall have the status -and all the powers and duties of an

administrator for which provision is made in Schedule BL. SME shall be Under na ffability to any such
Adrninistrator for his remuneration, costs, expenses or in any other way whatsoever,

The functions of every Administrator appointed under dause 32,1, Induding the distibution of all mories
received by him, shall be as provided In paragraphs 59 to 73 indusive of Schedule B1,

The power of appelnting an-Administrater under this debenture may be-exercised in writing under the hand of
any Director or the Company. Secretary for the time being of SME or of any person authorised i writing by aiy
of them. in the case of thée vacation of office ar the deats of any.such Adminlstrator SME rmay in iike manner
appoint anothér person so qualified in the place of such Administratar,

COSTS, EXPENSES AND INTERES‘I" AND DETERMINATION OF COMPANY'S LIABILYITY

All expinses charges and costs of any nature whatsoever incurred by SME in connection with the preparation cr
enforcement: of this debenture or'in 'the exerdse of any powers or right conferred on SME hereby shall be
pavable by the Company on & full- indempity basis' and any -amount 50 payable- shall be included in-the
Obligations.

IF the Company shalf fail to pay aiy monetary lizbility incuded in the Cbligations when demanded the Company
shall pay interest thereon caiculated at a rate equivalent to the Discount Charge (as defined in the Agreement)
in force at the relevant tme. Such interest shall be peyahlé and compéunded monthly and shall accrue daily,
after as well as bafore any judgement, from the date wian such liability fs due until payment in Full.

A written certificate from SME's company secretary-or auditor of the amount of the monetary Fahilites included
in the Obligations at any time shall ba cordlsive &vidence {save for manifest errar) in any: proceedings dgainst
the.Company. ‘

RECORDS AND DOEUMENTS-‘AND ACCESS TO PREMISES

The Company shall keep proper books and records of acoount and shall make triia and complete entries fh [hem
of ali transattlons relating to any-of the Company's business and the. Property..

Any duly authorised official of SME angd any Receiver appointed by SME and any person ‘guthorised by such
Recelver shal have the right at any-time {except during .a maoratorium in relafion to the Company as. provided
for in parégraphs 43 or 44 of Schadule B1) to enter upon any premises at which the Company carriaé on
busiriess and upon any other premises in which any part o all of the Ptaperty is situatad or for the time being
kept or stored for any of the following purposes:

1321  gaining 2ccess to or inspacting or, following any Event of Default, taking bossession of amy of the
Company's accounts books ledgers computer data-and othar-recofds and documents includzd in the
Fixed Charge Property:

13.2.2  teking copies of any of such accounts, books ledgers data reccrds and docoments at the Company's
ExXpense;

'1'3.-2*3 inspecting andfcr, after any Bvent of Default, taking podsessicn of any-of the Fixed Charge Property;

provided that the exarcise of such ripht before an Event of Default, shall be stbject to entry being made- during
the €ompany's- rormal business hours and an reasonabie notice. -

The Gompany shali supply to SME at the Company's expenss, any information’ relating “to. the Company's
busiriess a3 SME may raquire. ‘

SME'S ADDITIONAL RIGHTS

The grant by SME to the Company or to any other person, induding arty person for whose liabliity the Company
is surety, of any tima or indulgence orf the making by SME wiih the Campany or any such person of any

arfangement composition or agreement not to sue shall not discharge or in any way atfect any of SME's rights
under this debenture,

SME may abstain from perfecting or enfordng any-secdrities, guarantees or other rights which it may now orat
any time have frony ¢r against the Company or-any other person and may substitute, reiease, zltei ¢ desl with
the same fn any. way without affecting its Hahts. under this debenture,

If SME receives or is deemed to have received notice of an Encumbrance which affects any of the Property arid
which 15 created subsequent to e date of this debenture- then SME riay open a new acoount with the
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14.4

15.

15.

16,
16.

17.

171

172

17.3

17.4

Compairy. If SME does hiot at'the tifme of such_ notice or deemed notice open a new account then SME will be.
treated as having opened & new. account at that time. Any. payments received by SME from the Company
subisequent to the time of that notice or deemed notice will be credited- or treated a5 having been credited to a
new zccount. Consequently no” such payment will operafe fo reduce any of the Chiigations secured by tils
debenture until such time as SME is satisfied as to the priority of this debeénture over such subsequent
Encumhrance.

Any discharge diven by SME to the Company ih respect of this dehenture or of any of the Obligaticns shall be
deemed to be void and of nio sffect if any security teken from ar payment made by the Company or any other
person, which had keen taken into account by SME in glving that discharge, is subsequently avolded or reduced
by orin pursuance of any provision of law or o any determination of a court or Wibunal of competent autharity.
The paper on which this debenture. is written shall remain the property of SME notwithstanding any such
discharge,

COMBINATION OF ACCOUNTS

SME may- at any tme without rictice & other formaiity combine any fwo. or more accounts held by it in the.
name of the Compaty,

NOTICES

Any notice. or demand- required or permitted to be served dr made by SME shall be validly served or made if
“handed to any officer of the Gompany or iF sent by first dass post-or deiivered. to the registered office of the

Compaity or te its address stated in section 1 of the Schieduls or its address last known to SME or to any

address at which the Company cafries on_business or if transmittedt by facsimile or emall to the facsimile

numiber or e-mail sddress (as the case may be) of the Com pany.as mate known by the Company to SME atb any

time. Notices and demards served personaliy shall teake-effact tpan such service and notices and demands sent
by post shall be conclusively deemed to have been recelved within seventy-two hours of the time of posting and

notices and demands transmitted by facsimfle or e-mafl shall ba efféctive updn transmissian.

INTERPRETATION AND GENERAL PROVESIONS

The security created by this debenture shall be additiofial to and not in substitution for any other security
areated or which may hereafter be created in rasgeck of the Chiligaticris and it shall be a continuing security and
{t:shall nat b considered to be satisfied in whols or In part by any intermediate payment by the Corpany.

his deed shall be construed and take effect according to Engiish {aw and the Company hereby submits t the
non-exclusive jurisdiction of the English Courts. If any provision of thig debeniture shall be heid to be invalid of
unenfercesble: no other proviston of it shall be affected and all such other provisions shall remain in full forge
and effact,

If any of the provisions of this debenture conflict with any provisions of the Agreement the pravisions of the
Agreement will prevail.

Wheye this deed is hended undated to SME, il is done so on the Basis that it sh_all not be treated as being
created until dated by SME. The Campany herehy authorises SME as agent for the Company to, date this. Daed
atany timie after it is handed over. Upon such dating this dead shall be desmed to be delivared.
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THE SCHEBULE
1 The Company

Apex Houslng Sofutions-Limited (a company registered i Eng'and znd Wales with'the number 6652349} of 91-
93 Baker Street, Londan, Wil 600,

2 The Agréement

‘The Invaite Discounting. agréemant made on 3‘13‘-‘4“5, 2016 between the Company and SME.
3. Land and Buildings.
4 Encumbranceés Affecting the Property

IN WITNESS WHEREOF these presents have been duly exetited &5 a Dead by the Company and have been sidried on
behalf of SME by an offigal duly autherised 80 to do on the day and year stated above:

COMPANY ,
Apéx Housing Solutions Limited

Signed and delivered 25 a. Die
. I

a director

in the presencs of:

Namz of Witness

Address of Witness

Cccupation of Witnass

SME

Sigiied for and on behalf of SME INVOICE }

FINANCE LIMITED )

S T /. -, .-} )[fgnaturej

,,,,, "[pas;:ron}
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