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Registration of a Charge

Company name: FILM & FOIL SOLUTIONS LIMITED
Company number: 06647377

XAHELEKZ

Received for Electronic Filing: 02/10/2015

Details of Charge

Date of creation:  29/09/2015
Charge code: 0664 7377 0007

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:.  THE FREEHOLD LAND AND BUILDINGS LYING TO THE SOUTH OF
BEDFORD STREET, ST HELENS AND LAND AND BUILDINGS ON THE
NORTH WEST OF CORNWALL STREET, PARR INDUSTRIAL ESTATE, ST
HELENS REGISTERED WITH TITLE NUMBERS MS479303 AND MS439970

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 06647377 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ELEANOR COOK, DWF LLP

Electronically filed document for Company Number: 06647377 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6647377

Charge code: 0664 7377 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 29th September 2015 and created by FILM & FOIL
SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 2nd October 2015 .

Given at Companies House, Cardiff on 5th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(5 Clydesdale Bank | % Yorkshire Bank

LEGAL CHARGE - Company

by
FILM & FOIL SOLUTIONS LIMITED
in favour of

Clydesdale Bank PLC (trading as both
Clydesdale Bank and Yorkshire Bank)

Property: The Freehold Land and
Buildings lying to the south of Bedford
Street, St Helens and Land and Buildings
on the north west of Cornwall Street, Parr
Industrial Estate, St Helens, registered
with Title Numbers MS479303 and
MS439870.

Date: 20 SPHMDU 2013,



At B Sepkembyy 2005

bYy
Hame: FILM AND FOIL SOLUTIONS LIMITED
| Company Number: 066847377
Registered Office: FILM & FOIL NORTH NORTH FLORIDA ROAL,

HAYDOCK INDUSTRIAL ESTATE, HAYDOCK, 8T
HELENS, MERSEYSIDE, WA11 sUB
{"the Company™)

in favour of:

Name! Clydesdale Bank PLC (frading as both Clydesdale
Bank and Yorkshire Bank)
Company Number: SCo01111
| Registered Office: 30 St Vincent Place, Glasgow, G1 ZHL
| Details for Notices:
Address; Business Lending Servicas, 20 Marrion Way, Lesds
L32 BNZ
Fax: (113 80T 2448 (CB) /0113 BOT 2358 {YB)
Reference: YR/82311080/265053/5534436/03/05056000
i {"the Bank™)

" over:

The Freehold Land and Buildings lying to the south of Bedford Street, St Helens ;
and Land and Buildings on the north west of Cornwall Street, Parr industrial Estate, |
| 8t Helons registered with Title Numbers MS4793408 and MS438870

| being the property more particularly described in the Schedule annexed and any part of it.

{"the Property™)

_in respect of:

All present and future obligations and kabilities {including without limitation all sums of
principal, interest and expenses) whether actua! or contingent whether owed solely or
jointly and whether as principal deblor, guarantor, cautioner, surety, indemnifier or

| otherwise {or the equivalent in any other relevant jurisdiction) of the Company to the Bani; |
and in whatever manner and on any account.

{"the Secured Llabilitles”)

Gther defined ferms used in this Legal Charge are as set out In Clause 24.

Form of charge filed at HM Land Registry under reference MD282P

BIG30 {032 M 72004541




1. Covenant to Pay

11

1.2

1.3

2.1

GEO (0

The Company covenants with the Bank to pay and discharge the Secured
Liabilities on demand to the Bank or as the Bank may direct:

1.1.1 an the due date for payment or performance of the Secured Liabllities
concerned as provided by the terms of any agresment or document
constituting the same; and

1.1.2 in tha absance of any express provision for payment and performance of
the Sacured Liabilities concerned on written demand by the Bank;

The Company agrees that if it fails to pay any part of the Sscured Liabilities when
due then such amount will bear interest (after as well as before judgement and
payable on demand) at 6% over the Bank of England Base Rate as it may vary
from time to me from the due date uniil paid in full;

The Company agrees with the Bank that a certificate signed by or on behalf of the
Bank as to the amount, calculation or nature of the Secured Liabilities or any part
of them will, in the absence of manifest error, be conclusive and binding on the
Company.

The Charge

The Company as securlty for the due and punctual payment and performance of
the Secured Liabilities and with full title guarantes hereby charges to the Bank:

211 by way of legal mortgage the Property {with the intent that the securily
hersby constituted shall extend to and include the Company's full fitle
interest in the Property or in the proceeds of sale thersof), together with
ali buildings and fixtures (including frade and tenant’s fixtures) which are
at any time on or attached to the Property. The Company is solely and
benaficially interested in the Property;

21.2 by way of assignment all rental and other money payable under any
lease, licence or other interest creafed in respect of the Property;

21.3 by way of fixad charge all plant, machinery and other items legally and
beneficially owned by the Company, whather now or In the fuiure;

2.1.4 by way of fixed charge ali rights and interest in and claims under all
insurance contracts or policies now or in the futurs haid and affeciing the
Property {including all money payable under them};

2.1.5 by way of fixed charge any goodwili relating to the Property or the
business or undertaking conducted at the Property;

2.1.6 by way of fixed charge the entitlement of the Company (by virtue of an
estate or interest in the Property} to any share or shares in any company
connected with the Property when issued and all rights, benefits and
advaniages at any time arising in respect of the sharas and the
Company shall {if the Bank so requires) fransfer such shares to the Bank
or as the Bank shall direct and shail deposit certificates relating o the
shares with the Bank; and

217 by way of floating charge all moveable plant, machinery, furniture,
fumishings, tools, equipment and other goods now or at any time after
the date of this Lagal Charge placed on or in, or used In connection with
the Property or the business or undertaking conducted at the Property.



Company's Covenants

The Company heraby covenants with the Bank that the Company will:

3.1

3.2

3.3

punciually pay or cause to be pald all rents, rates, laxes, assessments, lavies,
impositions and oultgoings however imposed upon of pavable In respect of the
Froperty or its use as and when the same shall become payabie;

keep all bulidings, roads, pipes, wires, cables, drains, structures, plant, machinery
and all fixtures and fittings and all other property now or for the time being in or
upon the Property or used for the benefit of the Property in good and substantial
repair and proper working order and replace the same when necessary, provided
that the Bank may {but without being under any duty to do so) liself rebair the
Property and may for that purpose enter upon the Property without being deemed
to have gone into possession thersof and the Company shall be liable to the Bank
for the expenses of the Banik in effecling repairs;

in respect of insurance in connaction with the Praperty:

3.3.1

3.3.2

3.3.3

3.5.4

at the expense of the Company, insure and keep insured the Property
with insurers acceptable to the Bank against such risks and in such
amounts and otherwise upon such terms as the Bank may require and
faiting such requirameant, Insured to the full relnstatement value thereof
{including the cost of demolition and site clearance, architacts, surveyors
and other professionai fees and value added tax and where the Froperty
is let, an amount equal o the loss of rent under the lease for three years
or such longer pericd as the Bank may require) against firs and all other
risks against which simlilar property s from time to fime normally insured
or as the Bank may require and so that If the Cornpany falls to iInsurs In
accordance with this covenant, the Bank may {without being obliged so
to do} itself insure and keep insured the Property and the Company shali
be liable fo the Bank for the expenses of the Bank in effecting such
insurancs; :

gt the option of the Bank procure that either (i} the interest of the Bank is
noted upon all policies of such Insurancs uniess the Bank agrees
otherwise in writing or {if) all policies of insurance are taken out in the
joint names of the Bank and the Company and in either case the
Company will ensure that such policles of insurance shall contain such
provisions for the protection of the Banic as the Bank may from time to
time reascnably require and the Company will punctually pay all
premiums and other monies necessary for effecting and keeping on risk
such insurance on the same becoming due and {if the Bank so0 requires)
will produce to or deposit with the Bank all such policies and receipts for
all premiums and other paymanis necassary for effecling and keeping up
such policies;

not do or permit any act or commit any default by which the policy of
insurance rnay becoms void or voidable or by which the Bank may be
prevented from receiving all monies payable under the policy and will not
without the previous written consent of the Bank effect any other
insurance on the Propeity;

subject {o the terms of any lease affecting the Property, ensure that all
sums at any ime pavable under any of such policles of Insurance shall
be paid to the Bank {and if the same be not paid direcily to the Bank by
the insurers but paid fo the Company then the Company shall be trustee
of the same for the benefit of the Bank and shall account {o the Bank
accordingly) and shall {subject to any rights arising before the date of this
Legal Charge in favour of any third party) at the option of the Bank be



24

3.5

2.6

3.7

3.8

3.8

3.10

appiied in making good the Ioss or damage for which such monies are
recaived or in or towards discharge or reduction of any of the Securad
Liabilitles;

in relation to obligations affecting the Properly:

3.4.1 observe and perform or {as the case may be) enforce the observance
and performance of all regulations, covenants, stipulations and
provisions affecting the Properly or the user of the Properly;

34.2 if the Bank so reguires, produce o the Bank evidence sufficient to satisfy
the Bank that all such regulalions, covenants, stipulations and provisions
have been cbserved and performed and keep the Bank indemnified
against any breach, non-chservance or non-performance of the same or
any of them and against all resuiting liablliies and expenses,

in relation to any leasss affecting the Froperty or any part:

3541 nofify the Bank if any tenant {under any lease in respect of which the
Company is obliged a8 landiord and which ig hinding on the Bank and io
which the Property may from time o time be subject) falls o pay any
rent, service charge or amount payable in respect of failure to comply
with a tenant covenant, and If the Bank 5o requires, to give notice of
such fallure by such tenant to any former tenant or guarantor In respect
of any such leass;

352 not, without the prior consent in writing of the Bank, claim or accept
sefflement of any arrears of rent, service charge or amount payable in
respect of failure to comply with a tenant covenant, from a former tenant
or guaranior in respect of any lease under which the Company is obliged
as landlord and which i binding on the Bank and to which the Property
may from time to time be subject;

abtain and comply with all licences, permissions and consanis required or
imposed by any laws which now of may hersafier affect the Property or lts use;

not without the prior consent in writing of the Bank, create or aliow o subsist any
Encumbrance {other than a Permitted Encumbrancel. In the event that the
Company ¢reates any Encumbrance in breach of this prohibition, this Legal
Charge shali rank in priority to that Encumbrancs;

not without the prior writen consent of the Bank, pull down or remove the whole or
any part of any buildings forming part of the Proparty or sever, unfix or remave any
of the fixtures aftaching to them nor {except for the purpose of effecting necessary
repairs or of replacing any of them with new or Improved models or substiivtas)
remove any of the plant and machinery beionging fo or used by the Company and
the Company shall whenever any of that plant and machinery is destroyed,
damaged or detericrates immediately reinstate the sams;

carry on trade or business on such part (if any) of the Property as Is now or may
heresafter be used for the purposes of trade or business in accordance with the
standards of good management from tims to tme current In such rade or
business;

within seven days of becoming aware of any nolice, order, direction, designation,
resolution or proposal having specific application to the Property or its location
given or made by any planning authority, other public body or authority whatsosver
10 give full particulars to the Bank and {if the Bank g0 requires} immediately and at
the cost of the Company, take all reasonable and necessary steps to comply with
any such nofice, arder, direction, designation or resolution and make or join with



3.1

312

313

3.14

318

3.16

347

the Bank at the expense of the Company in making such cbjecticns or
representations in respect of any such propoasal as the Bank may require;

not without the prior writien consent of the Bank, grant or agres o grant or vary
any licence or tenancy affecting all or any part of the Property, nor exercise the
nowers of leasing or agreeing to lease or of accepling or agresing fo accept
surrenders conferred by Sections 92 or 100 of ine Law of Property Act 1825, norin
any other way dispose of or agree o dispose of or create any legal or equitable
estate or interest in or in the proceads of sale of the Property or any part, nor pari
with possession or share occupation of the Property or any part;

not without the prior written consent of the Bank {such consent not to be

- unreasonably withheld), conclude any negotiations for the review of the rent under

or for the renswal under Part li of the Landiord and Tenant Act 1854 {as amended)
of any lease or tenancy under which the Property is held, or any leass or tenancy
binding on the Bank to which the Properily may from time fo ime be subject;

not without the prior written consent of the Bank:

3131 carry out or allow to be carried out on the Property any development as
defined in the Town and Couniry Planning Act 1980; or

3.13.2  change or sliow 1o be changed the use of the Properly; or

3.13.3 make, cause or permit 1o be made or caused any alteration in or addition
to the Property which may adversely affect its valus;

nrocure that no person shall become entitled (o assert any proprietary or other ke
right or inferest over the Property without the prior written consent of the Bani;

permit the Bank and any persons authorised by the Bank full access to the
Property at reasonable times for all purposes connected with this Legal Charge
and for the purposes of carrying out a valuation, survey andfor inspection of the
Froperty;

in relation o environmenial matiers:

3.16.1  not do or omit to do anything, of permit anything to be done or omifted,
on, at, under, over, from or o the Property or any part of i which could
lead o the Company incurring any costs or iabilities or commiiting any
offence under any environmental law;

3.18.2  indemnify the Bank and its officers, employess and agents against all
costs, liabilities and expenses which may ba suffered or incurred by it
arising out of or in connection with any such act, orission, or permission,
any actual or threatened breach of environmental law or the presence of
any hazardous substances on, at, under, over, of migrating 1o or from the
Property;

3.16.3 ensure that it complies in all material respects with the terms of all
gnvironmental laws and will notify the Bank immediately upon becoming
awara of any environmental issues which may have a prejudicial effect
on the value of the Property and immediately following receipt of any
notices, or upon becoming awars of any actual or threatenad claims in
connection with any environmental matters directly or indirectly
associated with the Property;

if and to the extent that this Legal Charge shall rank after any prior chargs,
punctually pay all sums dus and will comply with the obligaticns and covenanis on
the part of the Company under such prior charge and will not without the prior



3.18

written consent of the Banlk, increase or seek to increase any priarity of a princinal
sum owing under such prior chargs,

if the Property ls lzasehold, immediaisly upon the acquisition of any exiended
lease or the freehoid of the Property (or an Interest in the freehold of the Property),
in each case, whether under the Leasshold Reform Acl 1967, the Landiord and
Tenant Act 1987, the Leasehold Reform Housing and Urban Development Act
19583 (as amended by the Commaonhold and Leasehold Reform Act 2002) or the
Commonhold and Leasenhcld Reform Act 2002 or any other legislation:

3.18.1 deliver such an extension {0 the lease of the title deads to the freshold or
the docurments evidencing such interest {o the Bank; and

3.18.2  ifrequirsd by the Bank execute at the Company's cost a legal charge In
favour of the Bank in such form as the Bank may require.

Declarations and Undertakings

4.1

4.2

4.3

4.4

4.5

4.6

4.7

FyT AR o

if the Company for any reason fails 1o observe or punciually to perform any of its
obligations owed to the Bank, the Bank shall have power on behalf of the
Company to perform the obligation and fo take any slaps which the Bank may in
its absolute discretion consider appropriate to remedy the failure, but the Bank
shall not be under any ohiigation o do s0 and the exerciss of that power or the
faliure to exercise it shall in no circumslances prejudice any other right of the Bank
under this Legal Charge.

For the purposes of Section 101 of the Law of Property Act 1928 (Powers incident
to esiate or inlerest of mortgagee) the Secured Liabilities shall be deemed to have
become due upon demand.

Saction 53 (Consolidation) and 103 (Regulation of exercise of power of sale) of the
Law of Property Act 1925 shall not apply 0 this Legal Charge and the ststutory
powers of sale and of appointing a Receiver (as hersby extended) shail be
exarcisable at any time after demand.

At any time after the Bank has demanded payment or discharge of the Securad
Liabilities or if otherwise requested by the Company, the Bank may exercise all or
any of the powers conferred on mortgagess by the Law of Property Act 1925 as
varied or extended by this Legal Charge and all the powers, authorities and
discretions conferrad on the Receiver by this Legal Charge.

MNothing done by or on behalf of the Bank or a Receiver appointed by it shail
render it or him liable to account as a morgages In possession for any sums other
than actual receipts.

The Company shall execute and perform all such deeds, assurances and matters
as the Bank may reasonably require for perfecting the securily intended to be
created by this Legal Charge and for facilitating the realisation of the Property, and
the exarciss by the Bank gr the Receiver of the powers, authorities and discretions
conferred on them whether by or under the Law of Properly Act 1925 or this Legal
Charge and in pariicular shall execute ali transfers, conveyances, assignments
and assurances and shall give all notices, orders and directions which the Bank
may think expedient and for the purposes of this sub-clause, a cerlificate in writing
signed under the hand of any officer of the Bank to the effect that any particular
assurance or mater required by it is expedient shall be conclusive evidencs of the
fact.

At any tima after this Legal Charge becomes enforceable, the Bank may redsem
any prior Encumbrance in respect of the Property, or procure the fransferof it to
iiself and may seftie the accounts of the prior encumbrancer and any accounis so
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4.8

4.9

seftled will be, in the absence of manifest error, conclusive and binding on the
Company. All money paid by the Bank to the encumbrancer in accordance with
such accounts shall form part of the Secured Liabilities and shall bear inierest at
5% over the Bank of England Base Rate as it may vary from time to time from the
date the same are incurred, computed and compounded monthly.

The Banic shall at any time during the continuance of this Legal Charge, be entitied
o obtain valuations of the Property at the expense of the Company and if any of
these reveal in the Bank’s opinion a decrease in the market value of the Property
material to the Bank's interest, the Bank shall be entitled to require the Company
to provide further security or to repay to the Bank such an amount as the Bank
may reasonably require.

A cedificate of any officer of the Bank as to the amount for the time being due by
the Company to the Bank shall in the absence of manifest error be conclusive for
all purposes against the Company.

Enforcement

The Bank shall cease to be under any further commitment to the Company and the Secured
Liabilities not otherwise pavable on demand shall become payable on demand in the
following events:

5.1

52

5.3

54

if any of the Secured Liabliltles are not paid or discharged when due; or

if the Company is in breach of any of the obligations binding on the Company
under this Legal Charge (other than the obligation to pay or discharge when dus
any of the Secured Liabilitiss) and such breach {if capable of remedy) has not
been remedied to the satisfaction of the Bank befors the expiry of seven days after
notice calling upon the Company to do 50 has been given by the Bank; or

if any corporate astion, legal proceedings or other procedure or step is taken in
relation o

5.3.1 the suspension of pavments, a moratorium of any indebledness,
winding-up, dissolution, administration or reorganisation (by way of
voluntary arrangement, scheme of arrangement or ctherwise) of the
Company,; or

53.2 a composition, compromise, assignment or arrangement with any
creditor of the Company, or

533 the appointment of a llguidator, recelver, administrative receiver,
administrator, compulsory manager or other similar officer in respect of
any subsidiary or holding company of the Company (If any} or any of
their respsctive assets; or

534 the enforcement of any security over any assets of the Company or any
expropriation, attachment, sequestration, execution or distress of any
assets of the Company, or

53.5 the Company becoming insclvent or unable to pay its debts within the
maaning of Section 123 of the Insolvency Act 1686,

or any analogous procadure or step is taken in any jurisdiction; or
if any staternent, representation, or warranty made by or on behall of the Company

io the Bank proves to be or becomes incomect in any respect which the Bank
considers material; or

TEAT RN AL 7



5.5

58

5.7

5.8

if any other obligation of the Company present or future In respect of indebledness
is not met In full on the due daie, or within any period of grace permitted for
payment, or becomes premsiurely repayabie following a default by the Company,
of any security given by the Company becomes enforceable az & result of such
default; or

if the Company sslls, transfers or otherwise disposas of, whather by a singls
irangaction or a number of transactions, the whole or any part of the Property
without the Bank's prior wiitten consent; or

if In the opinion of the Bank there is &t any time a change of voting control which
the Bank considers malterial or if any person or group of connecled persons should
acquire control (as defined in Section 840 of the Income and Corporation Taxes
Act 1888) of the Company; or

if any of the foregoing events oceurs in relation o

581 any third party which now or in the fulure guarantses or provides sscurity
for or gives indemnity in respect of the Secured Liabilitles; or

58.2 any subsidiary or holding company of the Company or of any such third
party or of any subslidiary of any such holding company of any such third
party.

These events of default shall not prejudice any events of default contained in any
other agreement, lefter, charge or other arrangement between the Company and
the Bank.

Recelver

6.1

6.2

6.3

64

8.5

At any time after it has demanded payment in respect of the Secured Liabllities, or
if a petition is presented applving for an administration arder to be made in respect
of the Company or any third parly who may have provided security for or otherwise
guaranteed the Secured Liabilities, or it is requested to do so by the Company, the
Bank may appoint in writing one or more persons (o be the Receiver of the
Property {(whether or not the Property Is then producing incoms and so that any
joint Receiver may exercise any power independently of any other joint Receiver).

The Bank may remove the Receiver so appointed and appoint ancther in his place
and the Bank may also appoint ancther Recaiver if the Receiver resigns.

The Receiver shall be the agent of the Company and the Company alone shall be
responsible for his acts and defaults and liable on any contracts or engagements
made or entered Into by him and the Bank shall in no way be responsible for his
misconduct, negligence or default.

The remuneration of the Receiver will be fixed by the Bank, but shall be payable
by the Company alone {without prejudice to clause §.6) and the amount of such
remuneration may be debited by the Bank to any account of the Company, but
shall in any event form part of the Secured Liabiiities and accordingly shall be
secured on the Property.

The Receiver shall have full power at his absolute discretion;

6.5.1 to take possession of the Property and collect all rents and other Income
whether accrued before or after the date of his appointment;

552 to sell the Property in such manner and gensrally upon such terms and
conditions as he thinks fit and to convey the same in the name and on
behalf of the Company,

{31217 2004841 A



8.5.3

€854

855

8.5.6

6.5.7

658

§5.9

8.5.10

6.5.11

85,12

§.5.13

6.5.14

6.5.13

6.5.16
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to sever and sell separately from the Properly containing them, all fixed
piant and machinery and other fixtures and fittings;

to deal with and manage the Property, to construct and complete any
huilding on the Property, to do any repairs and decorations, make
structural alterations and improvemenis in and {o the sexisting buildings
on the Property and fo do such other things, including the acquisition of
additional land, as the Receiver may think dasirable for increasing the
market vaiue of the Property;

to compromise or settle any claims or enter into any contracts which he
ghall think expediant;

o apply for any appropriate licence, permission or approval in relation to
the Property, its use or development;

t0 appoint managers, agents, officers, ssrvants and workmen for any of
the aforesaid purposes, or fo guard and protect the Property at such
remuneration and for such pericds as he may determine and {o dismiss
the same,

without any further consant by or notice 1o the Company, {0 exercise for
and on behsif of the Company all or any of the powers and rights
conferred on a landiord or tenant by the Landlord and Tenant Acts 1527
and 1954, the Rent Acts and the Housing Acts in respect of the Froperty;

to insure, exploif and develop the Properly in any manner;

to borrow from the Bank such monies as he may require and such
meonies shall be monies due from the Company o the Bank and shall
form part of the Secured Liabilitles accordingly and with the prior written
consent of the Bank, to borrow from any other person such monies as he
may require,

if the Property is leasehold, {o vary the terms of, or surrendar any lease
andfor take a new lease of the Property and so that any such new lease
shall be charged o the Bank on the same terms as this Legal Charge 50
far as they apply and to execuie a legal charge over any such new lease
in favour of the Bank as the Bank may reguire;

to grant or to accept surrenders of any leases or tenancies affeciing the
Property upon such {erms and subject to such conditions as he thinks fit;

ta dispase of any chattels or goods found on the Property as agent for
the Company and without prejudice to an obligation o account for the
proceeds of any sale of such chatlels or goods;

to exercise without restriction, all the powsrs in relation to the Property of
a beneficial owner absclutely entitled to the freehold or any lesser
interest which the Company may hold,

o sxarclse any powers not herein before specifically mentioned which
arg conferred on a receiver by the Law of Property Act 1825 oron an
administrative receiver by the Insolvency Act 1988, such powers to be
deemed for the purposes of this Legal Charge as being applicable o the
Company and to the Property; and

to do all other acts and things which may be considered fo be incidental
or conducive o any of the matlers or powers aforesald which he lawfully

o



may or can do and to use the name of the Company for all purposes
aforesaid and in proceedings arising therefrom;

PROVIDED THAT the Receiver shall not be authorised o exarcise any of the
aforesald powers insofar and s0 long as the Bank shall in writing exclude the same
within or at the ime of his appeintment or subseguently.

6.6 The provisions of Section 109(8) and {8) {Remuneralion of recelver and
application of monies received) of the Law of Property Act 1825 shall not apply
and the net proceeds arlsing from the exerclse of the powers of the Receiver shall
{unless otherwise agraed between the Bank and the Receiver and subject to any
claims ranking in priority to the Secured Liabilities) be applied in or towards
discharging In the foliowing order of priority:

8.6.1 the amount of all rents, taxes, rates and culgoings whalever affecting the
Property,

85.6.2 the remuneration of the Recelver and all cosls, chargss and expenses
incurred by him;

£.6.3 all other Secured Liabilities in such order a8s the Bank may determing;
and any surpius shall be paid to the person entitied to receive it

8.7 The Company agress to indemnlfy and hold harmiesss the Receiver and any party
for whose debt, default or miscarriage he may be answerable from and against all
actions, claims, expenses, demands and #iabilities, or for anything done or omitted
{o be done in the exercise or purported exercise of his powers, under or pursuant
to the provisions of this Legal Charge.

7. Continuing Security

The security constituted by this Legal Charge shall be a continuing security and shall remain
in full force and effect until total and irmevocable satisfaction of all the Secured Liabilities.

. Bank’s Right to Perform Company’s Obligations

8.1 If the Company fails to perform any obligations imposed upon it by this Legal
Charge, the Bank may, but is not obliged to, take such steps as In iis opinion may
be required to remady such fallure, including making any payment and for that
purposs, the Bank and iis agents may enter the Property without being deemed o
have entered into possession of the Property.

8.2 The Company shall indemnify the Bank from and against any sums expended by
the Bank pursuant to clause 8.1,

B3 All armounts payable under clause 8.2 shall bear interest at 6% over the Bank of
England Base Rate as it may vary from time o time from the date the same are
incurred, computed and compounded menthiy.

8. The Bank's Right of Set-Off and Debit Accounts

It is hereby agreed and declared that in addition to any right of set-off or other similar right to
which the Bank may be entitled, the Bank may at any fime and without notice to the
Company combine and consolidate al or any of the accounts between the Company and
the Bank andior set-off any monies whatsoever and whether on current account or deposit
account and whethar in steriing or in any other currency which the Bank may at any time
hold for the account of the Company against any [fabilities whatsoever and whether in
sterling or in any other currency and whether such liabilities are or may ba joint or sevaral,
actual or contingent and whether owed as pringipal or surety and for the purposes of this

14
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1¢.

114.

i2.

13.

ciause, the Bank may effect any nacessary currency conversions in accordance with clause
21.

Information Disclosure

The Company authorises the Bank to disclose information about the Company, this Legal
Charge, the Property and the Secured Liabilitles to

101 any party io wham the Bank has assigned or transferred, or intends (o assign or
transfer its rights under this Legal Charge;

10.2 any other person f required by law to do so;
0.3 any member of the Bank's Group; or

10.4 the Bank's audilors, advisors, applicable regulatory authorities, rating agencies
and investors.

Preservation of Rights

This Legal Charge, the security constituted by this Legal Charge and the rights, powers,
remedies and discretions conferred by this Legal Charge shall not be discharged, impaired
or otherwise affecled by:

11.1 any iega! limitatlon, disability, incapacity or other similar circumstancs relating to
the Company;

1.2 any act or ornission or other circumstances which but for this provision might
operate to release the Company from its obligations in respect of the Secured
Liabilities, in whole or in part.

Righis Under This Legal Charge

This Lega! Charge, the security constituted by this Legal Charge and the rights, powers,
remedies and discretions conferrad by this Legal Charge:

12.1 shall be in addition o and independsnt of and shall not in any way prejudice or be
prejudiced by any collateral or other security, right, remedy or power whether al
law or otherwise which the Bank may now or &t any time after the date of this
Legal Charge have or hold for all or any part of the Secured Liabllifies or by any
such coliateral or other security, right, remedy or power becoming wholly or in part
void or voidable or unenforceable or by the fallure to perfect or enfores any such
collateral or other security, right, remedy or power; and

12.2 may be enforced or exercised without the Bank first having taken action or
obtained decree against the Company, filed any claim o rank in the insolvency of
the Company of having enforced or sought to enforce any other collateral,
security, right, remedy or power whether at law or otherwise.

Registered Land

131 if the Property or any part consists of registered land, the Company applies for the
registration in the proprietorship register of the Property at the Land Registry of a
restriction in the following terms:

"No disposition of the registered estate by the propristor of the regisiered estate
jor by the proprietor of any registered charge, not being a charge ragisterad before
the entry of this restriction,] is to be registered without & written consent signed by
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14.

15.

18.

17,

18.

the proprieior for the time being of the charge dated [date] in favour of Clydesdale
Bank PLC referred to in the charges register”.

13.2 The Company will procure that no person shall be registered under the Land
Registration Act 2002 as proprietor of the Property without the prior weitien
consent of the Bank and the Company shall be liable for the costs incurred by the
Bank in lodging from time 1o lime unilateral notices or cautions against the first
regisiration of the title to all or any of the Property,

Motice of Subsequent Encumbrances

If the Bank recelves or is deemed to have recelved nolice of any subsequent Encumbrance
or other interest affecting any part of the Property, the Bank may cpen a new acoount or
accounts for the Company in its books and if the Bank does not do so then, unless the Bank
gives exprass written notice to the contrary to the Company as from the time of receipt or
deemed receipt of such notice by the Bank all paymeants made by the Company o the Bank
shall notwithstanding any appropriation by the Company o the confrary be treated as having
haen credited t0 a new account of the Company and not as having been applied in reduction
of the Securad Liabilities.

Suspense Accounts

All monies received by the Bank under this Legal Charge may at the discrafion of the Bank
he credited to a suspense account and may be held in such account for so long as the Bank
shall think fit without any obligation to apply all or any part of such monies in or towards
payment or performance of the Secured Liabilities.

Discharge and Avoldance of Paymeanis

Any settlement or discharge between the Company and the Banic shall be conditional upon
no security or pavment granted or made to the Bank by the Company or any other person
being avoided or reduced by virlue of any provision or enactment refating o administration,
bankruptcy, insolvency or liquidation for the iime being in force and accordingly (but without
prejudice to any other rights of the Bank} the Bank shall be entitled to recover from the
Company the value or amount of sush security or payment from the Company or to enforce
this Legal Charge to the full extent of the Secured Liabilities as if such settiement or
discharge had not occurred.

Femedies, Wailvers and Consents

171 No fallure or delay by the Bank in exercising any right, remedy or power under this
Lagal Charge shall operate as a walver and no single or partial exercise shall
prevent further exercise of any right, remedy or power.

17.2 Any waiver and any consent by the Bank under this Legal Charge must be in
writing to be effective and may be given subject io such conditions as the Bank
thinks fit.

Partial Invalidity

18.1 Each provisicn of this Legal Chargs will be valld and enforcaable to the fullest
extent permitted by law.

18.2 I any provision of this Legal Charge shall to any extent be invalid or
unenforceable, the validity and enforceability of any remaining provisions of this
Legal Charge will not in any way be affected. Any invalid and unenforceable
provigion shall be modified to the extent necessary to make such provision valid
and enforceabls provided the Bank consents in writing o such modification.
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19. Power of Aftorney

19.1 The Company Irrevocably appeints the Bank and also as a separate appointment
the Receiver severally its attornsy and attorneys with full power lo delegate for the
Company and on its behalf, in ifs name and as its act and deed or otherwise fo
execute and deliver any document of any alteration, addition or deletion to any
document which such atiorney requires or deems proper in relation {0 this Legal
Charge or any perfection, protectlon or enforcement action in connection
therawith.

19.2 The Company hereby ratifies and confirms and agrees to ratify and confirm
immediately upon request by the Bank or the Recelver the actions of an atiorney
appointed under clause 19,1,

20, Losis and Expenses

20.1 The Company shall pay, on a full indemnity basis, all costs, charges, expenses
and liahilities incurred by the Bank {including without limitation all amounts
datermined by the Bank to be necessary fo compensate it for internal
management or administration costs, charges and expenses) or to be incurred by
the Bank or any attorney, manager, agent or other person appointed by the Bank
in connection with the preparation, negotiation, completion, exacution, registration,
perfection, modification, amendment, issue of waivers and consents under,
enforcement and or attempted enforcemant, preservation of rights under, exercise
or purported exercise of rights under or decision as to whether to exercise rights
under, assignment, release or discharge of this Legal Charge or actions,
proceedings or claims in respect of this Legal Charge or the Property which costs,
charges and expensss shall form part of the Secured Liabilites.

20,2 All amounts payable under clauss 20.1 shall bear Interest at §% over the Bank of
England Base Rate as it may vary from time io time from the date the same arg
incurred, computed and compounded monthiy.

21. Currency

21.1 The Bank may convert any monies recsived under this Legal Charge from their
existing currency of denomination into such ofber currency of denomination as the
Bank may think fit,

21.2 Any such conversion shail be effected at the Bank's then prevailing spot sefling
rate of exchangs for such other currency against the sxisting currency as
conclusively determined by the Bank.

22, Assignment
The Bank may assign all or any of its rights under this Legal Charge.
23, Communications
Each notice, consant and other comimunication in respect of this Legal Charge:

231 will ba in writing (which includes by fax);

23.2 will be sent to the address or fax number most recently designated for this purpose
by the recipient;

23.3 givan o the Company will be effective when left al, or two Business Days afteritis

posted to, the relevant address or, in the case of a fax, on receipt by the Bank of &
fax confirmation sheel; and
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23.4

ghven to the Bank will be effective only on actual receipt by the Business Lending
Hervices Departmant of the Bank or such other depariment as may be notified to
the Company from time to fime.

24. interpretation

24.1

24.2

243
24.4

24.5

24.8

247

24.8

CREED [ naY

In this Legal Charge:

*Bank's Group” means the Bank, any subsidiary of it, any holding company of it
and any subsidiary of its holding company;

"Business Day” means any day {exciuding Saturdays, Sundays and bank
holidays) on which banks are genserally open In the City of London for the
transaction of normal banking business;

*Companies Act” means the Companies Act 2008 as amended from time to time;
"Encumbrance” means any mortgage, standard securily, chargs (whether fixed
or floating), assignment, assignation, pledge, lien, encumbrance, hypothecation,
securily interast, title relentlon or other preferentlal right having the sifect of
creating security;
"Parmitted Encumbrances" means:

{a} a fixed securlty in favour of the Bank;

(b} any Encumbrance arising by operation of law; and

{c} an Encumbrance consentad to in wriling by the Bank;
“Recelver” means any receiver or recelver and manager for the time being
appointed by the Bank under or by virtua of this Legai Charge and if more than
one receiver or receiver and manager has been so appointed then the expression
“the Recelver” shall mean any or all of them;
"subsidiary” and "holding cempany™ shall have the meanings given to them in
Section 1159 of the Companies Act and "subsidiaries” shall mean all or any of
them;
without prejudics to any requirement {o procure consent to the sams the
expressions "Company” and "Bank® Include their successors, assignees and
transferess,
words importing the masculine only shall include the faminine gendar;
words importing the singular shall include the plural and vice versa;
each reference in this Legal Charge to a statule or statutory provigion shall be
deemed to include a refersnce to that statute or provision as from time to time
amended, consclidated or re-enacted,

any referance herein to a person shall include a body corporate;

the clause headings in this Lega! Charge are for convenlence onhly and shall not be
taken into account in construing this Legal Charge; and

without prejudice fo any requirement to procure consent to the same, any
reference io any decument of any kind is to that document as amended, varied,
supplemsntad, novated, restated or substiiuted from time to time.



THE SCHEDULE
Registered Tille
All the properly comprised in the undermentioned title(s} at the Land Registry
Title Number{s): M3479303 and M3438870
Short description of the Property: The Freehold Land and Buildings lying to the South of Bedford

Street, St Helens, and Land and Buiidings on the north west of Cornwall Strest, Parr Industrial Estate,
5t Helens,

Urregistered Title

The hold property known as

and all other property now vested in the Company and comprised in the undermentioned deeds and
documents or any of them

Date  DeediDocument FParties

This Is an important document. You should take independent legal advice before signing and |-

| slgn only when you fully understand the consequences and if you want to be logaily bound.

SIGNED as & Deed by

acting by:

€ Sl [Director] . [Director]
{Print Fuil Name) {Signature)
in the presencs of:
DO ¢ (.| be s G — . Witness
Full Mame

. Address




FILM AND FOIL SOLUTIONS LIMITED
{Company No 06847377}

{"the Company™}

EXTRACT from the minute of a properly convened and quorate meeting of the Board of Directors of
ths Company at which all appropriste interests were declared held at
on

", it was explained that the purpose of the meeting was to consider and if thought fit, approve the
tarms of z legal charge to be granted in favour of the Company's bankers Clydesdale Bank PLC
ovar the [property detalis] {"the Legat Charga"}.

2. IT WAS RESOLVED that following consideration of the terms of the Legal Charge and
consideration of the matters referred to in section 172{1) of the Companies Act 2006, the Legal
Charge and the transactions contemplated by it would promote the success of the Company for
the benefit of its members as a whole and accordingly the Legal Charge be signed on behalf of
the Company by any director in the presence of a witness and delivered to the Bank.”

Certified a frue exiract.

Date:




