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Four C Limited

sty

Balance sheet )
As at 31 December 2016
2016 2015
Notes’ £ £ £ £
Current assets.
Debtors 3 41,922 RS
Cash at bank and in hand -1,970,981 808,339 .
2/012,503 808,339
Creditors: amounts falling due within ,
QRC yeor 4 {549,577} {228,995}
Net current assets 1,463,326 579,344
Capitat and resceves
.Called up share capital 5 _ 1 13
Profit and loss reserves 1,463,335 579343
Total equity ‘1,863,326 579384

U T

"The dﬁrecitoré of the company have elected not to include a copy of the pwﬁf and ﬂ&s.accmM-wfﬂain i’tie;

fingncal statements.

For the financial year endéd 31 December 2016 the COMPONY wWos: eﬂm&ed to emmmion from: wdit ander

section 477 of the Companies Act: 2006 refating to smalf companies.

The directors acknawledgc their respoms:bﬂmts for mmplylng wmh the veqmrements ofthe Act wuth msp'e&,

to accounnng records and the prevaranm of financial smemenlts.

The mermber has not required. the camnpany to dbtain an ‘audit of its' financial statements for. the. yesr

question in accordance with.section 476.

=
-
B

These I“uanc:ai statements have bcen pnepared amd dejmered in.accordance with the pn'cwnsmns apgﬁca&lg‘

to compal nies subged to the ssma]ﬂ companies’ regame

The fin ncml ‘statements were approved by the boord of directors. and authorised for lssue .

on L2 12 /&Oﬂ‘? nd are signed on its behalf by:

Francesc Saler
Director

Company Registration No. 05684453




Four C Limited

Notes to the financial statements
~ For the year ended 31 December 2016

1.1

1.2

1.3

Accounting policies

Company information
Four C Limited is a private company limited by shares incorporated in England and Wales. The
reglstered ofﬁce is 71 Queen Victoria Street, London EC4V 4BE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companles subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
requured to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below,

These financial statements for the year ended 31 December 2016 are the first financial statements of

. Four C Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the

UK and Republic of Ireland. The date of transition to FRS 102 was 1 January 2015. The reported financial
position and financia! performance for the previous period are not affected by the transition to FRS 102.

N

)

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for services provided

.in the normal course of business, and is shown net of VAT and other sales related taxes.

Revenue is recognised in line with contracts setting out the provision of services over set periods, and is
accrued or deferred as appropriate if that period falls over the year end.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with

. banks, other short-term liquid investments with original maturities of three months or less, and bank

overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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Four C Limited

Notes to the financial statements (continued)

For the year ended 31 December 2016

14

15

1.6

Accounting policies (continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneousily. -

Basic financial assets

Basic financial assets, which include debtors, are initially measured. at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classfied as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted-at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company. - :

Taxation
The tax expense represents the tax currently payable.
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Four C Limited

Notes to the financial statements (continued)

For the year ended 31 December 2016

1

1.7

-Accounting policies (continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The
company’s Iuabllnty for current tax is calculated using tax rates that have been enacted or substanhvely

enacted by the reporting end date. ,

Employee benefits
The costs of short-term employee benefits are recognised as a |IabI|lty and an expense, unless those

‘costs are required to be recognised as part ‘of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s sewvices
are received.

Employees

The average monthly number of persons (including directors) employed by the company during the

_ yearwasl(2015 1).

Debtors

' 2016 2015
Amounts falling due within one year: £ £
Trade debtors 20,961 -
-Other debtors 20,961 -
: A ‘ 41,922 -

Creditors: amounts falling due within one year
‘ 2016 2015
” ‘£ £
Trade creditors 38,648 24,000
Corporation tax : 220,996 67,009
Other taxation and social security 23,759 26,135
Other creditors A 266,174 111,851
549,577 228,995
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Four C Limited

‘Notes to the financial statements (continued)
For the year ended 31 December 2016

5 Called up share capital

Ordinary share capital
Issued and fully paid
1 Ordinary share of £1 each

2016

[un

2015

[N
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