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Registration of a Charge

Company name: STONYHURST
Company number: 06632303

XOFQCX9N

Received for Electronic Filing: 15/10/2020

Details of Charge

Date of creation:  06/10/2020
Charge code: 0663 2303 0004
Persons entitled: TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 1 AND 3 SMITHY ROW, HURST
GREEN, BEING PART OF THE LAND REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER LANS53465. FOR MORE DETAILS,
PLEASE REFER TO THE INSTRUMENT.

Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 06632303 Page 1




Certified by: MYLES TAAFFE

Electronically filed document for Company Number: 06632303 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6632303

Charge code: 0663 2303 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th October 2020 and created by STONYHURST was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th October 2020 .

Given at Companies House, Cardiff on 16th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MORTGAGE

betwesn
STOMNYHURST
AND

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

‘We certify this to be a true copy of the original

. Marrow Quay House, Narrow Quay, Bristol B51 40A

S(iSTONE KING

124886201



THIS LEGAL MORTGAGE is dated é:% COehcaes 2020

BETWEEN

(1)

STONYHURSTY incomporated and registered in England and Wales with company
number 86632303 and charity number 1127828 whose registered office is at Stonyhurst,
Clitheroe, Lancashirs, BET 9PZ (ihe Chargor).

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED incorporated under
Fart 12 of the Charities Act 2011 of 114 Mount Street, London W1K 3AH (“the Society
Trustee”) as Trustee of the Society of Jesus Trust of 1828 fr Roman Catholic
Furposes as govemed by a Trust Deed dated 20 March 1929 (Charity No. 230165)
{ihe Lender).

THIS DEED 1S IN RESPECT OF THE FOLLOWING PROPERTY:

The freehold property known as 1 and 3 Smithy Row, Hurst Green as shown sdged red on the
Plan being part of the land registered &t the Land Registry with title number LANS3465 {the

“Property™l
Title number Administrative Araa
LANS34858 Lancashire: Ribble Valley

1T I8 AGREED A% FOLLOWS:

1.1

Definitions and Interpretation
Dofinitions
The definitions and rules of interpretation in this clause apply in this deed,

Business Day a day {other than a Sslurday or Sunday) on which
commaercial banks are open for general business in
London and deposits are desit with in the London
interbank Market;

Charged Property the Properly and all the assels, property and
undertaking for the tme bsing subject to any
Security Interest created by this deed {and
references to the Charged Property shall include
referances fo any part of it);

Chattels ali stocks, goods, moveable plant, machinery, tools,
furniture and equipment now or from time fo tme
placed on or used in or about {but not forming part
of} the Charged Property,

Losts gl costs, charges, expensss, taxes and liabililies of
any kind, including {without limitation) costs and
damages in connection with litigation, professional
fees, dishursaments and any VAT charged on Costs
which the Lender or any Regsiver or Delegate may
charge or inour;

Delegate any person appointed by the lLender or any
Feceiver pursuant to clause 13 and any porson
appointed as attomey of the Lender, Regeiver or
Delegate;

1E888630.1



Environment

Environmental Law

Envirommental Licence

Loan Agresment

insurance Policy

LPA 1825
Plan

Recelver

Hent

Secured Liabilities

Security Interest

Security Peried

124888301

the natural and man-made environment including all
ar any of the following media, nemely air, water and
lardd {including air within buildings and other natural
or man-made structures above or below the ground)
and any living organisms (including man) or systems
supporied by those madis;

all applicable laws, statutes, reguiations, secondary
legisiation, bve-laws, common law, directives,
iregties and ofher measures, judgments and
decisions of any court or ribunal, codes of practics
and guidance notes insofar as they relate to or
apply 1o the Environment;

any authorigation, permit or lcence necessary under
Emviranmental Law in respect of any of the Charged
Properly;

the loan agreement dated & Cchdoer2020 mads
between the Lender and the Chargor;

gach contract or policy of insurance effected or
maintained from tme o fme In respect of the
Charged Property,

the Law of Property Act 1828,
the plan attached at Schadule 3 to this Deed;

a recelver andlor manager of any or all of the
Charged Property,

all amounts payable to or for the benefit of the
Chargor by way of rent, licence fes, sarvice chargs,
ditapidations, ground rent and rent chargs In raspect
of any part of the Chargsed Property and other
monies payable to or for the benefit of the Chargor
in respect of cocupation or usage of any part of the
Charged Properly, including (without limitation) for
gisplay of advertisemenis on licence or otherwise;

g present and fulure monies, obligations and
Hablliies owed by the Chargor o the Lender,
whether aciual or contingent and whether owsd
joirdly or severally, as principal or surety andlor in
any other capacily {ogether with all infersest
(including, without lmitation, default  interest)
aceruing in respect of such monies or liabilities;

any morlgage, charge (whether fixed or floaling,
legal or eguilable), pledgs, llen, assignment by way
of security or other security interest securing any
obligation of any person, or any other agreement or
arrangament having a similar effect;

the perlod starting on the date of this deed and
anding on the date on which the Lender is satisfiad
that all the Secured Lisbiliies have Dbeen
unconditionally and revocably paid and discharged
in full and no further Secured Liabilities are capable
of being ocutstanding,



VAT

L

vaiue added tax.

1.2 Interpretation

In this dead:

1.2.1

1.2.2

1.2.3

1.2.4

1.2.5

1.2.8

1.2.7

1.2.8

1.2.8

1.2.10

1.2.1

12142

1.2.13

1.3 Clawback

referance 1o a statute, stalulory provision or subordinate legisiation is 2
refarence 1o it as it is in force for the time being, taking accourt of any
amendment or re-anactment or extension and includes any former statute,
statutory provision or subordinate legislation which it amernds or re-enacts;

urless the context otherwise requires, a reference to one gender shall
include a reference to the other gender;

uniess the confaxt otherwise requires, words in the singular include the
plural and in the plral include the singular;

a reference to a clause or Schedule s 1 a dause of, or Schedule o, this
desd and references o paragraphs are to paragraphs of the relevant
Schedule, unless the context otherwise requires;

a reference to this deed {or any provision of it) or any other document shali
be construed as & referance to this deed, that srovision or that document
as it is in force for the time being and as amended in sccordance with its
terms or with the agreement of the relevant parties;

8 refersnce o 2 person shall include a reference to an individusd, firm,
cormpany, partnership, corporation, unincorporated body of persons, or any
state or any agency of any parson;

& reference to an smendment includes z novation, re-ensciment,
supplement or variation (and amended shail be construed accordingly);

& reference 10 assets includes present and future properties, undertakings,
revenues, rights and benefits of every description:

a reference o an authorisation includes an spproval, authorisstion,
consent, exemption, filing, lcence, notarisation, registration and resolution;

& reference o a regutation Includes any regulation, rule, official directive,
regquest of guideling {whether or not having tha force of law) of any
governmenial, Inter-governmenial or  supranational  body, agency,
dapartment or reguiatory, seif-regulatory or other authority or organisation;

a reference to the Chargor or the Lender shall include s successors,
permitied ransferees and permitted assigns;

& reference o determines or determined means, unless the contrary is
indicated, a determination made at the disoretion of the person making it;
and

clause, schedule and paragraph headings shall not affect the interpretation
of this deed.

if an amouni paid by the Chargor to the Lender In respect of the Secured Liabilities s
set aside on the bankrupicy, liguidation or administration of the Chargor or otherwise,
then that amount shall not be considered to have been irrevocably paid for the
purposes of this deed.

1.4 Mature of sscurity over real property

124888301



1.8

1.8

1.7

1.8

A reference in this deed to a charge or mortgage of or over the Property includes:

1.4.1 gl bulldings angd fixtures and fitings {including fradse and tenant's fixtures
and fitings) and fixed plant and machinery which are situated on or form
part of the Charged Praperty st any time;

142 the proceeds of sale of any part of the Charged Property and any other
monies paid or payable in respect of or in connection with the Charged
Froperty;

1.4.3 the benefit of any covenants for title given, or entered into, by any

predecessaor in ille of the Chargor in respect of the Charged Property and
any monies paid or payable In respect of those covenants; and

1.4.4 all rights under any licence, agreement for sale or agreement for lease in
raspect of the Charged Property.

Law of Property {Miscellaneous Provisions) Act 1889

For the purposes of section 2 of the Law of Property (Misceilaneous Provisions) Act
1888, the terms of the Loan Agresment and of any side letlers betwsen any parties in
refation to the Loan Agreement are incorporated into this desd,

Third party rights

A third parly {being any person other than the Chargor, the Lender and its permilied
successors and assigns, any Receiver and any Delegate) has no rght undser the
Contracts {Rights of Third Parties) Act 1989 to enforcs, or to enjoy the benefit of, any
term of this desd.

Parpstuity period

I the rule against perpeluities applies to any frust crested by this deed, the perpetully
period shall be 125 years (ms specified by section 5(1) of the Perpetuities and
Accumulations Act 2008}

Schedules

The Schedules forms part of this deed and shall have effect as if set oul in full in the
body of this deed. Any reference o this dead includes the Schedules.

Covanant io Pay

The Chargor shall, on demand, pay 1o the Lender and discharge the Secured Liabilities
when they become due.

Grant of Security
Legal morigage and fixed charges

As a continuing security for the payment and discharge of the Secured Liabiliies, the
Chargor with full fitle guarantee charges to the Lender:

344 by way of first legal mongage, the Property; and
3.1.2 by way of first fixed charge:
{a) the proceeds of any claim relating 1o the Charged Properly under each

Insurance Policy;

{b) the benefit of ail other cordracts, guarantess, appointments and wairanties
relating to the Charged Properly and other doouments o which the
Chargor is a party or which are in {is favour or of which it has the benefil

TRABGBEI0.



relating o any letting, development, sale, purchase, use or the operation of
the Charged Property or otherwise relating to the Charged Property
{including, in each case, but without fimitation, the right to demand and
receive all monies whatever payable to or for s benafit under or arising
from any of them, all remedies provided for in any of them or available at
faw or in equily in relation to any of them, the right to compel performancs
of any of them and all other rights, interests and benefits whataver agooruing
to or for its benefit arising from any of them);

{c) all authorisations (statutory or otherwise) held or required in connection
with the Chargor's business carried on at the Properly or the use of any
Charged Property, and all rights in connection with them:

313 if the Chargor is a body corporate, by way of first floating charge, all
present and future Chattels cwned by the Chargor or in which the Chargor
has an interest,

Perfection of Becurity
Registration of legal mortgage at the Land Registry
The Chargor applies to the Land Regisirar:

4.1.1 for the following restriction to be registered against its title to the Charged
Property

"No disposition of the registered estate by the propristor of the registersd
estale or by the proprietor of any registered charge, not being a charge
registered before the entry of this restriction is to be registered without &

gzfx,»';'éi’.tem consent signed by the propristor for the time being of the charge
&3 Chechas 2020 dated | I in favour of Trustees for Roman Catholic Purposes

4.2

Registered, referred to in the charges register or their conveyancer” and

412 if the Lender is under an obligation to make further advances under the
Loan Agreement, for a nole to be entered into the Chargor's tile to the
Property 1o that effect.

Cautions against first registration and notices

Whether or not title to the Properly s registered st the Land Hegistry, if any caution
against first registration or any nolice {whether agreed or unitateral) is registersd
against the Chargor's title to the Property, the Chargor shall immsdiately provide the
Lender with full particulars of the circumstances relating to such caution or notics. If
such caution or notice was registered to protect a purported interast the creation of
which s not permitied under this deed, the Charger shall immediately, and at its own
expense, take such steps as the Lender may require to ensure that the caution or
notice, as appiicable, is withdrawn or canceiled,

Ligbility of the Chargor
Liability not discharged

The Chargor's lisbility under this deed in respect of any of the Secured Liabiities shall
not be discharged, prejudiced or affected by:

511 any securily, guarantee, Indemnity, remedy or other right held by, or
available o, the Lender that is or becomes wholly or partially iflegal, void or
unenforceable on any ground,

542 the Lender renewing, determining, varying or Increasing any loan or other
transaction in any manner or concurring in, accepling or varying any
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compromise, arrangement or seltlement, or omitting o clalm or enforce
payment from any other person; or

513 any other act or omission, which but for this clause §1 might have
discharged, or otherwise prejudiced or affected, the liability of the Chargor.

52 Immediate recourse

The Chargor waives any right it may have o require the Lender to enforce any security
or ofher right, or claim any payment from, or otherwise proocsed ageinst, any other
person before enforcing this deed against the Chargor,

6§ Representations and Warranties
8.1 Times for making representations and warranties

The Chargor makes the representations and warranties set out in this clauss 6 o the
Lender on the date of this deed and are deemed o be repaatsd on each day of the
Security Perlod with reference to the facts and ciroumstances existing st the tima of
repefition.

8.2 Constitutional documents

This deed does not contravene any of the provisions of the Chargor's constitutionald
documants {including, but not limited to, the Chargor's memorandum and arlicles of
assoclation, perinership agreement andfor trust deed as applicable), and has been
authorised and execuled in accordance with the Chargor's constitution,

5.3 Ownership of Charged Property

The Chargor is the legal owner of the Charged Property and, the Chargor is the
beneficial owner of the Charged Property and has good and markstable title to the
Property.

8.4 Mo Becurity Interests

The Charged Property is free from any Securily Intsrest other than the Sscurity
Interests created by this deed,

6.5 Mo adverse clgims

The Chargor has not received, or acknowledged notice of, any adverse claim by any
person in respect of the Charged Property or any interest in it

8.8 Mo adverse covenants

There are no covenants, agreements, reservations, conditions, interests, rights or other
mallers whatever, which materislly and adversely affect the Charged Property other
than as disclosed in weiting by or on behalf of the Chargor to the Lender's Solicilors
prior to the date of this deed.

8.7 Mo breach of laws

Thare is no breach of any law or regulation, which materially and adversely affects the
Charged FProperty.

5.8 Mo interference in snjoyment

No loan necessary for the enjoyment and use of the Charged Properly is sublect o
terms entitfing any person o terminate o curtall s use.

RY Mo overriding interests

TR488630.1



8.10

8.1

B.12

6.13

8.2

8.3

Mothing has arisen, has bean crealed or is subsisting which would be an overrlding
interest in the Charged Property other than as disclosed by the Chargor to the Lender
prior to the date of this deed,

Mo prohibitions or breaches

There is no prohibition on the Chargor assigning its rights in any of the Charged
Proparty referred to in clause Error! Referance source not found. and the entry into
of this deed by the Chargor does not and will not constitute a bresch of any policy,
agreement, docurnent, instrument or obligation binding on the Chargor or ils assets,

Environmental compliance

The Chargor has, at all times, complied in all material respects with all applicable
Environmental Law and Environmental Licences.

Avoidance of security

No Security Interest expressed io be created under this desd is liable to be avoided, or
otherwise set aside, on the liguidation or adrministration of the Chargor or otherwise.

Enforceable security

This deed constitutes and will constitute the fegal, valid, binding and enforceable
obligations of the Chargor and is and will continue to be effective security over all and
avery part of the Charged Property in accordance with its terms,

Covenants
The Chargor covenanis with the Lender in the terms set out in Schadule 1,
Powers of the Lender

Power to remaedy

B.1.1 The Lender shall be entitted {but shall not be obliged) to remedy, at any
time, a breach by the Chargor of any of is obligations contained in this
deed,

8.1.2 The Chargor irevocably suthorises the Lender and its agents to do all such

things as are necessary or desirable for that purpose.

813 Any monies expended by the Lender in remedying a breach by the Chargor
of its obligations contained in this deed, shall be reimbursed by the Chargor
o the Lender on a full indemnity basis and shall camry interest In
accordance with clause 15,1,

814 In remedying any breach In accordance with this clause 8.1, the Lender, #s
agents and thelr respactive officers, agents and emplovess shall be entitled
to enter onto the Charged Froperty and fo take any action as the Lender
may reasonably consider necessary or desirable including, without
limitation, carrying out any repairs, other works or development.

Exarcise of rights

The rights of the Lender under clause 8.1 are without prejudice to any other rights of
the Lender under this deed. The exercise of any rights of the Lender under this deed
shall not make the Lender Hiable to account as & morigagee in possaession.

Lender has Revslver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed on
a Receiver may, after the security constituted by this deed has become enforcsable, be
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8.4

8.5

8.6

&7

exercisad by the Lendsr in relation 1o any of the Charged Property whether or not it has
taken possession of any Charged Properly and without first appointing & Recelver or
notwithstanding the appoiniment of a Recelver.

Conversion of gurrency

841 For the purpose of, or pending, the discharge of any of the Secured
Liabiiities, the Lender may convert any mories recsived, recovered or
reglised by it under this deed {including the proceeds of any previous
conversion under this cleuse 8.4) from thelr existing currencies of
denomination into such other currencies of denomination as the Lender

may think fit.

842 Any such conversion shall be effected st the Lender's then prevailing spol
seliing rale of exchange for such other currency against the existing
CLETENCY.

84.3 Each reference in this clause 8.4 to a currency exiends to funds of that

currgncy and, for the avoidance of doubt, funds of one currency may be
cunverted into differert funds of the same currency.

How sooounts

8.5 If the Lender receives, or is deemed o have received, nofice of any
subsequent Security Interest or other Interest, affecting all or part of the
Charged Property, the Lender may open a new account for the Chargor In
the Lender's books. Without prejudice to the Lender's rigit o combine
accounts, no money paid 1o the oradit of the Chargor in any such new
account shall be appropriated towards, or have the effect of discharging,
any part of the Secured Liabilites,

8.5.2 if the Lender does not open a new scoount immediately on receipt of the
notice, or desmed nofice, referred © In clause 851, then, unless the
Lender gives express written notice o the conlrary to the Chargor, all
payments made by the Chargor to the Lender shall be lrested as having
bean credited 0 & new account of the Chargor and not as having been
applied in reduction of the Secured Lisbilities, as from the tme of receipt or
deemed recaipt of the refevant notice by the Lender,

Lender's set-0ff righls

If the Lender has mors than one account for the Chargor in its books, the Lendsr may
at any time aften,

861 the securlty constituted by this deed has bacome enforceabls; or

8.8.2 the Lender has recelved, or is deemed o have received, notice of any
subseguent Sacurity Interest or other Interest affecting all or any part of the
Charged Properiy,

transfer, without prior notice, all or any part of the balance standing to the oredit of any
acoourd (o any other account which may be in debit (but the Lender shall notify the
Chargor of the ransfer once madae),

Induigence

The Lender may, at s discrelion, grant time or other indulgence or make any other
arrangement, variation or release with any person not being & party o this deed
{whether or not such person is jointy liable with the Chargor) in respect of any of the
Seowred Liabilites or of any other securily for them without prejudice sither 1o this deed
or i the linbility of the Chargor for the Securad Lisbilites.
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8.1

6.2

16
1031

10.2

0.3

When Security Becomes Enforesabile
When security becomes enforceable

The security constituted by this desd shall be immadiately enforceable at any time after
an Event of Default as defined in the Loan Agreement.

Disoretion

After the security constituted by this deed has become enforceable, the Lender may, in
its absolute discretion, enforce all or any part of that security at the times, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of all or any
part of the Charged Property.

Enforcement of Security
Enforcement powers

1011 The power of sale and cther powers conferred by section 101 of the LPA
1823 (as varied or extended by this deed) shall, as between the Lender
and a purchaser from the Lender, arise on and be exercisable at any time
afier the execution of this deed, but the Lender shall not exercise such
power of sale or other powars uniil the securlty constituted by this desd has
bacome enforcesble under clause 9.1,

10.1.2 Section 103 of the LPA 1925 (resfricting the power of sale) does not apply
o the security constituted by this deed,

Extension of statutory powers of leasing

The statulory powers of leasing and accepting surrenders conferred on morkgagess
under the LPA 1825 andlor by any other siatute are extended s0 as io authorize the
Lender and any Receiver, at any time after the security constituted by this deed has
become enforceable, whether in its own name or in that of the Chargor, to:

10.2.1 grant any lease or agreemaeant for lease;
1022 accept surrandsrs of leases: or

10.2.3 grant any option of the whole or any part of the Charged Property with
whatever righis relating to other parts of it,

whether or not at a premium and confaining such covenants on the part of the Chargor
and on such terms and conditions {including the payment of money to a lessee or
tenant on a surrender) as the Lender or Receiver thinks it, without the need to comply
with any of the restrictions imposad by sections 98 and 100 of the LPA 1825,

Prior Security Interests

Al any time affer the security constituted by this deed has become enforceable, or after
any powers conferrad by any Securily Interest having priority to this deed shall have
become exercisable, the Lender may:

10.31 redesm such or any other prior Security interest;
10.3.2 procure the transfer of that Security Interest 1o iself, andior
10.3.3 settle any account of the holder of any prior Securlty Interest.

The setflement of any such account shall be, in the absence of any manifest error,
conclusive and binding on the Chargor. All monies paid by the Lender to an
encumbrancer in seitlement of such an account shall be, as from its payment by the
Lender, due from the Chargor o the Lender on current account and shall bear interest
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10.4

0.6

10.6

10.7

10.8

1

11.2

ia

at the default rate of interest specified in the Loan Agresment and be secured as part of
the Secured Liabiilties.

Protection of third parties

Mo purchaser, morigagee or other person daaling with the Lender, any Receiver or
Delegate shall be concerned {o enquire;

10.4.1 whether any of the Secursd Liabilities have become due or payeble, or
remain unpaid or undischarged;

10.4.2 whether any power the Lender, & Receiver or Uelegate is purporting o
gxercles has become exercisable or is properly exercisable; or

10.4.3 how any money paid (o the Lender, any Receiver or Delepate is o be
spplisd,

Privileges

Each Reveiver and the Lender is entitled fo all the rghts, powers, privileges and
immunities conferred by the LPA 1825 on mortgagess and receivers,

Mo liability as morigages in possession

Maither the Lender, any Receiver nor any Delegate shall be lable to account as
mortgagee in possassion In respect of all or any of the Charged Property, nor shall any
of them be llable for any loss on realisation of, or for any neglect or default of any
nature in connection with, all or any of the Charged Froperty for which g mortgagee in
possession might be lable as such.

Relinguishing possession

I the Lender, any Recelver or Delegate enters Into or takes possession of the Charged
Properly, it or he may at any ime relinquish possession,

Conclusive dischargs to purchasers

The receipt of the Lender or any Recelver or Delegate shall be & conclusive discharge
¢ a purchaser and, in making any sale or other disposal of any of the Charged
Property or in making any acquisition in the exercise of their respective powers, the
tendat, every Recelver and Delegate may do so for such considerstion, in such
ranner and on such terms as i or he thinks fit

Racsivers
Appointmeant

At any time after the securlly constituted by this dead has become enforceabls, or at
the request of the Chargor, the Lender may, without further notice, appaint by way of
dead or otherwise in writing, any one or more person or persons 1o be a receiver, or 8
receiver and manager, of all or any part of the Charged Property,

Removal

The Lender may, without further notice, (subject fo section 45 of the Insolvency Act
1988}, from time o lime, by way of deed or otheraise in writing, remove any Receiver
appointed by it and may, whenaver it thinks fit, appoint 2 new Receiver in the place of
any Recelver whose appolntment may for any reason have erminated.

Remuneration

The Lender may fix the remunerstion of any Recelver appointed by it without the
restrictions condained it section 109 of the LPA 1828 and the remuneration of the
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Receiver shall be a debt secured by this deed, which shall be due and payable
immediately on its being paid by the Lender,

114 Power of appointment additional to statutory powers

The power to appoint 3 Receiver conferred by this deed shall be in addition o all
statutory and other powers of the Lender under the Insolvency Aot 1988, tha LPA 1925
or otherwise, and shall be exercisable without the restrictions contained in sections 103
ard 108 of the LPA 1825 or ptherwise.

11.5  Power of appointment exercizable despite prior appointments

The power to appoint a Receiver {whether conferred by this deed or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property.

116  Agent of the Chargor

Any Receiver appointed by the Lender under this deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagemenis,
acts, omissions, defaults, losses and remuneration of that Recefver and for liabilities
ingurred by that Receiver. The agency of sach Recelver shall continue untll the Chargor
goes into lquidation and afler that the Receiver shall act as principal and shall not
become the agent of the Lender,

12 Powers of Roacelver

121 Powers gdditional to statuiory powers

12.1.1 Any Receiver appointed by the Lender under this deed shall, in addition 1o
the powers conferrad on him by statute, have the powers set out in clause
12.2 to clause 12,20,

12.1.2 If there is more than one Recelver holding office af the same tims, sach

Recelver may (unless the document appointing him states otherwise)
exercise all of the powers conferred on a Recelver under this desd
individually and to the exclusion of any other Receivar,

1213 Any exercise by a Receiver of any of the powers given by clause 12 may
be on behalf of the Chargor, the directors of the Chargor or himself,

122 Repsir and develop the Charged Property

A Receiver may underteke or complete any works of repair, alteration, building or
development on the Charged Froperty and may apply for and maintain any planning
parmission, development consent, bullding regulation approval or any other permission,
consent or icence o carry out any of the same.

12.3  Grant or accept surrenders of lsases

A Recaiver may grant, or accept surmenders of, any leases or tenancies affecting the
Charged Property and may grant any other interest or right over the Charged Property
o such terms and subject to such conditlons as he thinks fit,

124  Employ personne! and sdvisers
A Receiver may provide services and employ or engage, such managers, officers,
sarvants, conractors, workmen, agents, other personnel and professional advisers on

such ferms and subject to such condifions as he thinks fit. A Receiver may discharge
arty such person or any such person appointed by the Chargor,

12.8 Make and revoke VAT options to tax
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12.6

12.7

12.5
12.9

1210

2.1

12.12

12,13

12.14

12.15

12.16

b

A Recelver may exercise or revoke any VAT option to tax 83 he thinks fit,
Charge for remuneration

A Recelver may charge and receive such sum by way of remunaration {in addition to gl
costs, charges and expenses incurred by him) as the Lender may prescribe or agree
with him,

Realise Charged Property

A Receiver may collect and get in the Charged Property or any part of it in respect of
which he is appointed and make such demands and lake such proceedings as may
seem expadient for that purpose, and take possession of the Charged Property with
fike rights.

Mot Used
Bispose of Charged Property

A Receiver may grant or terminate (as it sees it} any options and licences over all or
any par of the Charged Property, sell, assign, lease and accept surrenders of lsases of
{or concur in selling, assigning, leasing or accepting surrenders of leases of} all or eny
of the Charged Property in respect of which he is appointed for such consideration and,
in such manner (including, without limitation, by public suction or privale ssle) and
genarally on such terms and conditions 85 he thinks it A Receiver may promots, or
concur in promoting, a company o purchass the Charged Property o be disposed of
by hirm,

Sever fixtures and fittings

A Receiver may sever and sell separately any fidures or fillings from the Charged
Froperty without the consent of the Chargor,

Give valid receipis

A Feceiver may give valid recelpts for all monies and execute all assurances and
things which may be proper or desirable for realising any of the Charged Property,

Make settloments

A Hecelver may make any amangement, sstflement or compromise betweesn the
Chargor and any other person which he may think expedient,

Bring procesdings

A Receiver may bring, prosecule, enforce, defend and abandon all actions, sullts and
procaedings in relstion fo any of the Charged Property as he thinks it

Insure

A Hecelver may, If he thinks fit, but without prejudice to the indemnily in clause 152,
affact with any Insurer any policy of nsurance either in lisu or satisfaction of, or in
addifion {o, the Insurance reguired fo be maintained by the Chargor under this dead,

Powars under LPA 18225

A Recelver may exercise all powers provided for in the LPA 1925 in the same way as if
ne had been duly appointed under the LPA 1828 and exercise all powers provided for
an administrative recelver in Bchadule 1 of the Insolvency Act 1886,

Borrow
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A Receiver may, for any of the purposes authorised by this clause 12, raise money by
borrowing from the Lender {or from any other person) either unsecured or on the
seourily of all or any of the Charged Property in respect of which he is appointed on
such terms as he thinks it (including, if the Lender consents, terms under which such
saourity ranks in priority o this deed).

12.17  Redesm prior Securily Interests

A Recelver may redeem any prior Security Interast and setfle the acocounis to which the
Security Interest relates. Any accounis so setlied shall be, in the absence of any
manifest error, conclusive and binding on the Chargor, and the monles so pald shall be
deemed io be an sxpense properly incurred by the Recelver.

12.18  Dslegation
A Recsiver may delagate his powers in accordancs with this deed,
1218 Absolute beneficial owner

A& Recslver may, in relation o any of the Chargad Property, exercise all powers,
authorisations and rights he would be capable of exercising, and do all such acts and
things, as an absolute beneficial owner couid exercise or do in the ownership and
management of the Charged Property or any part of the Charged Property.

12.20  Incidenial powsers
A Recelver may do all such other acts and things:

12.20.1 as he may consider desirable or necessary for realising any of the Charged
Property,

12.20.2 as he may consider incidental or conduche to any of the righls or powers
conderred on a Recelver under or by virtue of this deed or law; or

12.20.3 which he lawiully may or can do as agent for the Chargor,
13 Delegation
13.1 Delegation

The Lender or any Recelver may delsgate {sither generally or specifically) by power of
sttormey or in any other manner o any person any righi, power, authorily or disoretion
corderred on # by this deed {including the power of altorney granted under clause
17.1%

13.2 Terms

Any delegation may be made on such terms and conditions {including the power fo
sub-delegate) as the Lender or any Recsiver may think fit.

13.3 Lishility

Nefther the Lender nor any Recelver shall be in any way liable or responsible to the
Chargor for any loss or Hability srising from any act, defaulf, omission or misconduct on
the part of any Delegate.

14 Application of Proceeds
141 Qrder of application of proceeds

All monies received by the Lender, a Receiver or 8 Delegate pursuant to this deed after
the szcurlty constituted by this deed has become enforopable (other than sums
received pursuant to any Insurance Policy), shall {sublect to the cdaims of any person
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14.2

14.3

15
154

i8.2

14

having prior righis and by way of variation of the LPA 1828} be applied in the following
order of priorhn

14.1.1 in or towards paymant of or provision for all costs, charges and expenses
noured by ot on behalf of the Lender (and any Receiver, Delegats,
attomey or agent appointed by i) under or in connection with this deed and
of all remunaration due to any Recelver under or in conneclion with this

deead;

14.1.2 in or towards payment of or provision for the Secured Lishbilites in such
order and manner as the Lender determines; and

14.1.3 in payment of the surplus (if any} to the Chargor or other person entitied
it.

Appropriation

MNeither the Lender, any Recsiver nor any Delegate shall be bound {whether by virlue of
section 108(8) of the LPA 1828, which i vered aceordingly, or otherwise) (o pay or
appropriate any receipt or payment first fowards interest rather than principal or
otherwise in any particular order betwesn any of the Secured Liabilities,

Buspenss account

All monies received by the Lender, 8 Receiver or 2 Delegale under this desd {other
thar sums recelved pursuant lo any Insurance Folicy which are not going to be applied
int or towards discharge of the Secured Liabilities):

14.3.1 may, at the discrstion of the Lender, Receiver or Delegate, be credited o
any suspense or secuwities realised account;

14.3.2 shall bear interest at such rate, i any, 85 may be agreed In witing between
the Lender and the Chargor; and

14.3.3 may be held in such scocount for so long as the Lender, Receiver or
Delegata thinks fiL

Costs and Indemnity
Costs

The Chargor shall pay to, or reimburse, the Lender snd any Recelver on demand, on a
full indemnity basis, all Costs incurred by the Lender, any Receiver or Delegate in
connacton with:

18,11 taking, holding, profecing, perfecting, presernving or enforcing  {or
atfernpling fo do so) any of the Lender's, a Receiver's or Delegate's righis
under this deed: or

1512 taking proceedings for, or recovering, any of the Secured Liabilities,

togethar with interest on those Costs, which shall aecrue and be payable {withou! the
need for any demand for payment being made) from the date on which the relevant
Cost arose untl full discharge of that Cost {whether before or afier judgment,
bankrupioy, liguidation, winding up or administration of the Chargor) at the rate and in
the manner specified in the Loan Agreemeant.

Indemnity

The Chargor shall indemnify the Lender, sach Recelver and each Delegate, and their
respective employees and agents on 8 full indemnity basis in respect of all Cosls
inourred or suffered by anv of them in or a3 g resull of:
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16.1

1682

17
171

17.2

17.3

18

18.2.1 the exercise or purporied exercise of any of the rights, powers, authorities
or discretions vested in them under thie deed or by law in respect of the
Charged Property:

18.2.2 taking, holding, protecting, perfecling, preserving or enforcing  {or
attempting o do s0) the security constituled by this deed, or

15.2.3 any default or delay by the Chargor in pedorming any of its obligations
under this desd.

Any past or present employes or agent may enforce the terms of this clause 152
subject to and in accordance with the provisions of the Contracts {Righis of Third
Parties) Act 1898

Further Assurance

The Chargor shall, et its own expense, {ake whatever action the Lender or any
Receiver may reasonably requirs for:

16.1.1 creating, perfecting or profeciing the security intended to be created by this
dead

16.1.2 facllitating the realisation of any of the Charged Property; or

168.1.3 facilitating the exercise of any right, power, authority or discretion
exercisable by the Lender or any Receiver in respect of any of the Charged
Proparty,

including, without limitation, i the Lender thinks it expedient, the exsculion of any
transfer, convevance, assignment or assurance of all or any of the assels forming part
of, or infended {o form part of, the Charged Properly {whether to the Lender or in ils
nominee) and the giving of any notice, order or direction and the making of any
registration.

Power of Attorney
Appointment of altorneys

By way of security, the Charger irrevocably appoints the Lender, every Receiver and
every Delepate separately o be the attorney of the Chargor and, in its name, on iis
behalf and as its act and deed, to execute any documents and do any acts and things
which:

17.1.1 the Chargor is required o execute and do under this deed; andfor

1712 any attorney deems proper or desirabla in exarclsing any of the righis,
powers, authoritiss and discretions conferred by this dead or by law on the
Lender, any Receiver or any Delegate.

Ratification of ants of attorneys

The Chargor ratifies and confirms, and agrees to rafify and confirm, anything which any
of its attorneys may do in the proper and lawful exercise, or purported exercise, of all or
any of the rights, powers, authorities and discretions refarred to in clauss 17.1.

Erercise of appointmeant

The Lender shall not exercise the power of aliomey granted pursuant to this clause 17
unless the Secured Liabfiitles have become due and payable.

Relesse
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19.1

i8.2

20
261

202

20.3

20.4

Subject to clause 20.3, on the expiry of the Securily Period {but not otherwise unless
and lo the exient expressly agreed olherwise in the Loan Agreement), the Lender shall,
at the request and cost of the Chargor, take whatever action is necassary o release the
Charged Property from the security constituted by this deed,

Assignmant and Transfer
Assigrament by Lendar

18.1.1 At any time, without the consent of the Chargor, the Lender may assign or
transfer the whole or any pant of the Lender’s rights andior cbiigations
under this deed {o any person.

1912 The Lender may disclose (o any actual or proposed assignes or fransferee
such information about the Chargor, the Charged Property and this deed as
the Lender considers appropriate,

Assignment by Chargor

The Chargor may not assign any of its rights, or transfer any of its obligations, under
this deed or enter Info any transaction that would resull In any of those rights or
obligations passing to ancther person,

Further Provisions
Independent security

This deed shall be in addition to, and independent of, every other security or guarantes
which the Lender may hold for any of the Secursed Liabilities at any time. No prior
securlty held by the Lender aver the whole or any part of the Charged Property shall
margs In the security created by this deed.

Continuing security

This deed shall remain in full force and effect as a continuing security for the Secured
Liabiliies, despite any setllemaent of account, or intermediate payment, or other matier
ar thing, unless and untll the Lender discharges this deed in writing.

Discharge conditional

Any release, discharge or selilement between the Chargor and the Lender shall be
deemed condiional on no payment or security received by the Lender in respect of the
Secured Lisbilities being avoided, reduced or ordered to be refunded pursuant to any
faw relating to insclvency, bankruploy, winding up, administration, receivership or
otherwlse. Despite any such release, discharge or sefflement:

2031 the Lender or its nominee may retain this deed and the security oreated by
or pursuant o i, including all cerlificates and documents relating to the
whols or any part of the Charged Property, for such period as the Lender
deams necessary o provide the Lender with zecurily against any such
avoidance, reduction or order for refund; and

20.3.2 the Lendser may recover the value or amount of such securily or payment
from the Chargor subsequently as i such relesse, discharge or setilemeant
had not oceurred,

Cartificates

A certificate or determination by the Lender as to any amount for the time being due i
it from the Chargor shall be, In the absence of any manifest error, conclusive evidence
of the amount due.
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211

47

Rights cumulative

The rights and powers of the Lender conferred by this deed are cumulative, may ba
exercised as often as the Lender considers appropriate, and are in addition 1o ils tights
and powers under the general law,

Yariations and walvars

Any walver or variation of any right by the Lander (whether arising under this deed or
under the general law) shall only be effective if it is in writing and signed by the Lender
and applies only in the circumstances for which it was given, and shall niot prevent the
Lender from subsequently relying on the relevant provision.

Further exercise of righis

No act or course of conduct or negotiation by or on behalf of the Lender shall, in any
way, preclude the Lender from exercising any right or power under this deed ar
constifute a suspension or variation of any such right or power.

Delay

No delay or failure to exercise any right or power under this deed shall cperate as a
waivar,

Single or partial exercise

No single or partial exercise of any right under this deed shall prevent aryy other or
further exercise of that or any other right.

Consolidation

The restriction on the right of consclidation contained in section 83 of the LPA 1025
shall not apply to this deed.

Partial invalidity

The invalidity, unenforceability or illegality of any provision (or part of a provision) of this
desd under the laws of any jurisdiction shall not affect the validity, enforcaabllity or
legality of the other provisions. If any invalid, unenforceable or illegal provision would
be valid, enforceabie or legal if some part of it were deleted, the provision shall apply
with any modifications necessary fo give effect to the commersial inlention of the
parties,

Counterparts

This desd may be executed and delivered in any number of counterparts, each of
which is an original and which togsther have the same effect as if each party had
signed the same documaent.

MNotices
Servine

Each notice or other communication required to be given urder or in connection with
thig deed shall be;

4111 i writing, delivered personally or sent by pre-paid first-class letter sent:

(&) to the Chargor st i1s address sef oul in this desd or other such address as
the Chargor may specify by notice In writing to the Lender from time to
tirme;

by o the Lender at
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21.2

21.3

22
221

232
£3.1

232

23.3

24

18

Fisher FHouse, Guildhall Strest, Cambridge, CB2 3NH
Attention: The Treasurer

of to such other address as is notifled in writing by the Lender to the Chargor from time
o ime,

Receipt by Chargor

Any notice or other communication that the Lender gives shall be deemed o have been
received

21.2.% if given by hand, at the fime of actual delivery; and

21.2.2 if posted, on the second Business Day sfler the day i was sent by pre-paid
firgt-class post,

A notice or other communicalion given as described in clause 21.3 on 2 day which is
not & Buginess Day, or afier normal business hours, In the place # s received, shall be
desmad o have been received on the next Business Day.

Receipt by Lendear

Any notice or other communication given o the Lender shall be deemed to have been
raceived only on actual recsipt.

Ganeral
Liability

Whare the term "Chargor” includes more than one person then the obligations of each
such person under this deed shall be joint and several.

Governing Law and Jurisdiction
Governing law

This deed and any dispute or claim arising oul of or in connection with it or its subject
matler or formation {including non-contractual disputes or claims) shall be governed by
and consirued in accordance with the law of England and Wales.

SJurisdiction

The pariies o this deed ievocably agree that, subject as provided below, the courls of
England and Wales shall have exclusive jurisdiclion to setile any dispute or claim that
srises out of or in connection with this deed or iis subject matter or formation {including
non-contraciual disputes or claims) Nothing in this clause shall imif the right of the
Lender io toke procsedings against the Chargor In any other court of competent
jurisdichion, nor shall the teking of proceedings in any one of mors jurisdictions preclude
the taking of proceedings in any other jurisdictions, whether concurrently or not, o the
extant permitied by the law of such other jurisdiction,

Other service
The Chargor irrevocably consents 1o any process in any proceedings under clause 23.2
being served on ¥ in accordance with the provisions of this deed relating to service of

nofices, Nothing contained in this deed shall affect the right to serve process in any
other manner parmitted by law.

Charities Act 2011 Confirmation
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241 The Charged Property is held by the Chargor, a non-exempt charity and the security
created by this deed is not one falling within seclion 124(a) of the Charities Act 2011,
50 the restrictions imposed by $124 of that Act apply.

24.2  The directors of the Chargor, being the persons who have the general contro! and
management of lis administration certify that:

24.2.1 they have power undsr the provisions establishing the charity and
regulating its purposas and administration fo effect this charge; and

24.2.2 they have chisined and considered such advice as is mentioned in section
12402} of the Charities Act 2011.

243 Where two or more of the directors of the Chargor are expresssd 10 execute this deed
under an suthority conferved pursuant to section 333 of the Charities Act 2011, such
execulion is solely for the purposes of the provision of the certificate by the directors set
out in this clause 24,

25 Covenants by the Chargor relating to the Uncherged Land

251 The Chargor 50 a3 1o bind the whole and every parf of the Chargor's land adjoining the
Property as shown edged blue on the Plan and being part of the land registerad at HM
Land Registry under title numbers LANE3423 (hereinafier called “the Uncharged
Land™) covenants with the Lender for the benefit of the whole and svery part of the
Property that the Chargor will not make any objection whether 1o the Land Registry or
otherwise following 2 disposal of all or part of the Properly by the Lender or anyone
appointed by the Lender to the entry on the Chargor's register of title to the Uncharged
Land of easements beneiiting the Property over the Uncharged Land in the terms of
the sasements contained in Schedule 2

252  The Chargor covenanis with the Lender that it will nol dispose of all or any part of the
Uncharged Land without (in the case of 3 transfer or lease of more than 7 years of the
whole or any part of the Uncharged Land) reserving for the benefit of the Property
gasemants over the Uncharged Land in the terms containad in Schedule 2 or {in the
case of any other disposal) first procuring that the disponees covenants directly with the
Lender in the terms of this clsuse 25 and the Chargor and the Lender hereby apply 1o
ihe Chief Land Registrar for the sppropriate following restriction to be entered on the
Register of Title of the Uncharged Land:

Mo disposition of the registerad estate by the propristor of the regisiered estate or by
the proprietor of any registered charge, nof being g charge registered before the eniry
of this restriction s fo be regislered withou! 8 cerlificate signed by the Trustees for
. Foman Catholic Purposes Registered or thelr conveyancer that the provisions of clause
{5 {m}a%%wwg@gﬁﬁﬁ of @ mortgage deted [ 1 ] and made between (1) Stonyhursi {2) Trustees for Roman
- Cathofic Purposes Registered have been complied with or do not apply”

Frovided that the Lender hereby confirms that the Lender will within fiftesn working
days of receipt of a writlen request for such consent provide such consent if efther:

25821 the ezsements contained in Schedule 2 shall have been properly reserved;
or
£5.2.2 the disponee shall have entered into a Deed of Covenant with the Lendar

sontaining a covenant substantislly in the terms of this clause 25 together
with an appiication to the Chief Land Regisirar for a restriction to be
aentered upon the Register of Title of the land being acquired by the
dispones in the same terms set out above; or

2523 the Lender confirms that no such rights or Deed of Covenant is required.

253  The Chargor covenants with the Lender that on the disposal of part or the whole of the
Property by the Lender pursuant to this lega! charge the Chargor shall grant over such
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parts of the Uncharged Land, as are required by the Lender, the rights set out Schedule
2.

i Hagulation

The Lander is authorised by the Prudential Regulation Authority and regulated by the
Flirancial Conduct Authordty and Prudentisl Regulation Authorily under ragistration
ridmber 183366.

This deed has been entered into on the dale slated at the beginning of it
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Schaduls 1
Covananis
Part 1
General covenants
1 Negative pledge and disposal restrictions

Unless otherwise permitted by this deed, the Chargor shall not at any time, except with
the prior written consent of the Lender (not to be unreasonably withheld or delayed):

1.4 creats, purport to create or permit fo subsist any Security Interest on, or in
relation o, any Charged Property other than any Security Inferest created by
this dead;

1.2 sell, assign, transfer, part with possession of or otherwise dispose of I any
manner (o purport to do so) all or any part of, or any interest in, the Charged
Property ; or

1.3 create or grant {or purport to create or grant) any interest In the Charged
Proparty in favour of 3 third party.

2 Praservation of Charged Property

The Chargor shall not do, or knowingly permit to be done, any act or thing which would
or might depreciate, jeopardise or otherwise prejudice the security held by the Lender
or materially diminish the value of any of the Charged Property or the effectiveness of
the securlly created by this deed.

] Compliance with laws and regulations
The Chargon

3.1 shall not, without the Lender's prior varitten consent, use or knowingly permit the
Charged Praperty 1o be used in any way contrary o law;

3.2 shalb

329 comply with the requirements of any law and regulation relating to or
affecting the Charged Property or the use of it or any part of it;

3.2.2  obtain, and promplly renew from time to time, and comply with the
ferms of ail authorisations that are required in connection with the
Charged Property or #ts use or that are necessary to preserve, maintain
of renaw any Charged Property; and

323  promptly effect any maintenance, modifications, alterations or repairs to
be effected on or in connection with the Charged Property that are
required to be made by it under any law or reguiation.

4 Enforcement of rights
The Chargor shall use reasonable endesvours o
4.1 procure the prompt cbservance and perfarmance by the relevant counterparty
o any agresment or arrangement with the Chargor and forming part of the

Charged Property of the covenants and other material obligations imposed on
such courterparty; and
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Part 2

72

4.2 enforce any material rights and institute, continue or defend any procesdings
redating to any of the Charged Properly that the Lender may require from time
o time.

Motice of misrepresentalions and breaches

The Chargor shall, promptly on becoming aware of any of the same, give the Lender
notice in writing of:

5.1 any represeniation or warranty set oul in clause & which I incorrect or
mislaading in any material respect when made or deemed to be repeated; and

52 any breach of covenant set cutl in this deed.
Chargor's walver of set-off

The Chargor walves any present or fulure right of set-off # may have In respect of the
Secured Liabilities {including sums payable by the Chargor under this deed).

Property covenants

1

Repair and maintenance

The Chargor shall keep all premises, and fidures and fifings on the Charged Property
i good and substantial repailr and condition and shall keep all premises adequately
and properly painted and decorated and replace any fixtures and fittings which have
become wom ouf or otherwise unfit for use by others of a like nature and squal value,

Mo glterations

2.1 The Chargor shall not, without the prior written consernt of the Lender {not to be
unressonably withheld or delayed)

241 pull down or remove (or permit the pulling down or removal of) the
whole or any part of any bullding forming part of the Chargsd Property
nor permit the sams 1o ooour, oF

212 make or permil fo be made any materisl aiterations to the Charged
Proparty or sever of ramove or permit to be severed or removed any of
its fxtures or fitlings {except 6 make any necessary repairs oF rensw or
replace the same In accordance with parsgraph 1 of this Part 2 of
Schdule 1),

2.2 The Chargor shall promptly give notics to the Lender if the premises or fixlures
or fitlings forming part of the Charged Property are destroved or damaged,

Development restrictions

The Chargor shall not, without the prhor written consent of the Lender (not to be
unreasonably withheld or delayed):

31 maks or, in so far as it is able, permit others to make any application for
planving permission or development consent in respect of the Property; or

3.2 carry out or permit or suffer o be carried out on the Property any development
as definad in each of the Town and Country Planning Act 1880 and the
Pianning Act 2008 or change or permil or suffer {0 be changed the use of the
Charged Property,

insurance
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4.1

4.2

23

The Chargor shall insure and keep insured (or where, in the case of any
lezsehold property, insurance is the responsibllity of the landlord under the
terms of the lease, either procure that the landlord insures and keeps insured
or, if and to the extent that the landiord does not do so, itself insure and keep
insured) the Charged Property against:

411 loss or damage by fire or terrorist acts;

412 other risks, perils and contingencles that would be insured against by
reasonably prudent persons carrying on the same class of business as
the Chargor; and

413 any other risk, perils and contingencies as the Lender may reasonably
raquire.

Any such insurance must be with an insurance company or underwriters and on
such tarms as are reasonsbly acceptable to the Lendsr and must be for not
less than the replacemant value of the Charged Property (meaning in the case
of any premises on the Property, the total cost of entirely rebuilding, reinstating
or replacing the premises In the event of thelr being destroyed, together with
arghitects', surveyors', engineers’ and other professional fees and charges for
demaolition and reinstatement) and loss of rents payable by the tenants or other
occupiers of the Property for a period of at least three vears,

The Chargor shall, ¥ requested by the Lender, producs to the Lender the
policy, certificate or cover note relating to any such insurance required by
paragraph 4.1 of this Part 2 of Schedule 1 {or where, in the case of any
lwasehold property, such insurance is effected by the landlord, such evidence
of Insurance a5 the Chargor is entifed to obisin from the landiord under the
terms of the relevant leass),

5 Insurance premiums

The Chargor shall

5.1

52

promptly pay all pramiums in respect of sach Insurance Policy and do sit other
things necessary to keep that policy in full force and effect: and

{if the Lender so requires) give o the Lender copies of the receipts for all
premiums and ofher paymaenis necessary for effecting and keeping up each
Insurance Folicy,

8 No invalidation of insurance

The Chargor shall net do or omit 1o do, or knowingly permit io be done or omitted,
anything that may invalidate or clherwise prejudice any Insurance Policy.

Procesds from Insurance Policies

All monies payable under any Insurance Policy at any time (whether or not the security
constituted by this deed has become enforceable) shall:

7.1
72

7.3
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Uniess otherwise agreed by the Lender, be paid immadiately to the Lender:

if they are not paid directly to the Lender by the insurers be held, pending such
payment, by the Chargor as trustee of the same for the benefit of the Lender,
and

at the option of the Lender, be applied in making good or recouping
expenditure in respect of the ivss or damags for which such monies are
recaived or in or towards discharge or raduction of the Secured Lisbilities or be
applied in making good or recouping expenditure in respect of the loss or
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damage for which such monies are received or, after the security constituted by
this deed has become enforceable and if the Lender so directs, in or towards
discharge or reduction of the Secured Liabililies.

Leases and licences affecting the Charged Property

Save as set out in paragraph 8.6, the CThargor shall not, without the prior writien
consent of the Lender {which consent, in the case of paragraph 8.2 to 8.4 (inclusive), is
riot to be unreasonably withhald or delayedy:

8.1 exercise the slatutory powers of lessing or of accepling surrenders under
section B9 or section 100 of the LPA 1925 (or agres o grant any such lcence
oF fenancy, or agree to exercise the siatulory powers of leesing or of accepting
surrenders under section 99 or section 100 of the LPA 10258}

a2 in any other way dispose of, acoept the surendsr of, surrender or create any
legal or equitable estate or interest in the whols or any part of the Chearged
Property {or agres to dispose of, accept the suvender of, surender or creale
any legat or equitable estale or interest in the whole or any part of the Charged
Property);

8.3 let any person inte ccoupation of, or share occupation of the whole or any part
of the Charged Property,

84 grant any licence or tenancy affecting the whole or any part of the Charged
Property or accept the surrender of the same; or

&5 grant any consent or licencs under any lease or licence affecting the Charged
Froperty,

8.6 notwithstanding the terms of this dead, the Chergor will be permitted without
the consent of the Lender to grant a service ocoupancy agreemaent or lcence
agreement or assured shorthold fenancy agreement  ower the Charged
Property o any employes of the Chargor which in rejation fo & service
accupancy agresment or licence agreement regquires accommuodation a3 a
condition of their employment or for the batter performance of thalr employment
duties and the Chargor shall provide o the Lender on reguest & statement of
all oeouplers and the terms of such arrsngements,

Mo restrictive obligations

The Chargor shall not, without the prior wriften consent of the Lender, enter inlo any
onerous or restrictive obligetions affecting the whole or any part of the Charged
Property or create or knowingly permit o arise any overriding interest, easement or
right whatsoever in or over the whole or any part of the Charged Property,

Propristary rights

The Chargor shall use reasonable endeavours procure that no person shall knowingly
become entitled to asser! any proprietary or other like right or interest over the whole or
any part of the Charged Properly, without the prior written consent of the Lender,

Compliance with and enforcement of covenants
The Chargor shall:

111 observe sand perform all covenants, stipulations and condiions o which the
Charged Property, or the use of it, is or may be subject and {if the Lender so
requires) produce fo the Lender evidence sufficient o satisfy the Lender that
those covenants, stpulations and conditions have been observed and
perfurmed; and

124886301
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112 i requested by the Lender diligently enforce all covenants, stipulations and
conditions benefiing the Charged Property and shall not {and shall not agree
to) waive, release or vary any of the same.

Notices or claims relating to the Charged Property
121 The Chargor shail;

12.1.1 give full particulars to the Lender of any notice, order, direction,
designation, resolution, application, requirement or proposal given or
made by any public or local body or authority (s Notics) that specifically
applies to the Charged Properly, or to the locality in which i s situated,
within sever days after becoming awars of the relevant Notice; and

12.1.2 {if the Lender so requires} immadiately, and at the cost of the Chargor,
take all reasonable and necassary steps to comply with any Notice, and
make, or join with the Lender in making, such objsctions or
rapresentations In respect of any such Netice as the Lender thinks fit.

122 The Chargor shail give full particulars to the Lender of any claim, notice or
othar communication served on it in respect of any modification, suspansion or
revocation of any Environmental Licence or any alleged breach of any
Environmentai Law, in each case relating to the Charged Froperty.

Payment of rent and sutgoings

The Chargoer shall pay {(or procuwre payment of the same) when dug all charges, rates,
taxes, duties, sssessments and other culgoings relating fo or imposed upon the
Charged Property or on its ooccupier,

Rent reviews

The Chargor shall, if the Charged Property is subjsct to occupational leases or licences,
implament any upwards rent review provisions,

Environmant
The Chargor shall in respect of the Charged Property:

15.1 comply In all material respects with all the requirements of Environmental Law:
and

162 obtain and comply in all material respects with all Environmentsl Licences.
Conduct of business on the Charged Property

The Chargor shall carry on its trade and business on thoss paris {if any) of the Charged
Property as are used for the purposes of vade or business In accordance with the
standards of good management from time to fime current in such trade or business.

Inspaction

The Chargor shall permit the Lender and any Receiver and any person appointed by
githar of them to enfer on and ingpect the Charged Property on ressonable prior notice,

VAT option o tax
The Chargor shall not, without the prior written consent of the Lender:
18,1 exerclse any VAT option o tax in relation to the Charged Property: or

182 revoke any VAT option to tax exercised prior to and disciosed to the Lender in
writing prior to the date of this deed.

12488830 1
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18 Vacant possassion of the Property

if required sf any ime by the Lender following a breach of the terms of this Deed or an
Event of Default under the Loan Agreement, the Chargor shall procure vacant
vogsession of the Property if the Property is:

8.1

19.2

occupled by the Chargor's employes under a service occupancy or licence
agresmant within balf an academic terms’ notive of the date of service of any
such request from the Lender; or

oceoupied under an assured shorthold tenancy agresment where the fixed term
has explred or an assured fenancy and the Chargor shall serve notice to quil to
obitain vacant possession; and

tha Chargor shall take such steps as are reasonably required by the Lender to
obtaln vacant possession of the Property,

20 Rent covenanis

Whare the Charged Properly is subject to occupationsl leases or licences the Chargor

201

20.2

203

124886301

Following an Event of Defaull, the Chargor shall not deal with any Rent except
by getliing it in and realising i in the ordinary and usual course of its business
and shall, immediately on receipt, pay &l Rent into such account as the Lender
may direct from tme o time and the Chargor shall, pending such payment in,
hold all Rent upon trust for the Lender;

agrees with the Lender that any monies recelved by the lLender under
paragraph 20.1 of Schedule 1 shall not constitute the Lender as morilgages in
possession of the Charged Properly; and

shall, prompily following the Secured Liabiliies becoming due and pavable and
upon instruction of the Lender, give notics o the relevant tenant, guarantor or
surely of the assignment pursuant o clause Errorl Reference source not
found, of the Chargor's rights and interast fo the Rent and sach guarantee or
security in respect of the Rend and use reasongble endeavouwrs o procure that
sach addresses of such nolice prompily provides an acknowledgement of that
notice to the Lender,
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Schedule 2
Uncharged Land

Definitions:

in this Schedule the following definitions shall apply:

Conditions of Entry: the conditions o which any right to enter reserved in this schedule
is subject, which are that the right shall be sublec! o the person exercising the right:

d

sffecting entry al a reasonable fime (or at any time In an emergency);

giving reasonable notice o the person whose premises are being entered (but
no notics needs be given in an emergency);

causing as lifle damage as possible {o the premises being entersd and
promptly making good any damage caused to the reasonable satisfaction of the
person whose premises are being endered; and

somplving with any reasonahie reguirements of the person whose premises are
baing entered In relation to the exercise of the right of entrv.

Service Madia: all medis for the supply or removal of heat, smoke, slectricily, gas, water,
sewage, energy, lelecommunications, television, data and all other services and utilities
and all shructures, machinery and eguipment ancillary 1o those media.

124886301

Rights 1o be reserved over the Uncharged Land for the henefit of the Property

a}

d}

The right to continue o use and o connest Into any Service Media at the
Uncharged Land that serve (but do not form part of) the Property which are in
gxistence at the date hereof or are installed or constructed afier the date of the
wansfer of the whole or any part of the Property;

Sublect to compliance with the Conditions for Enfry, the right to enter those
parts of the Uncharged Land with or without agents, professional advisers,
workmen and equiprment so far gs is reasonably necessary:

i. o inspect or carry oul works 1o the Property; and

fi. fo inspect, repair, mainiain, install, re-route or replace any Service
Media serving the Froperty;

A right of access with or without vehicles over the Uncharged Land to the
adopted highway st all times and for all purposes provided that the exact route
of such sccess is agreed from time to time belween the parlies and the owner
of the Uncharged Land retains the right to re-rouie the aocess way provided
that any re-routed zccess way is not materally less commodious to the
Property

Avight of support
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Schedule 3

Charged Property and Uncharged Land
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Execuled as a Deed on behalf of
Stonyhurst, 8 company incorporated in
Englang & Wales with company number
08632303, by

@ CUWY TR v s

....................................................

being persons who are acting under the
authonty of the company.

Executed as & Deed by sffixing the common
sea! of Trustees of Roman Cathelic
FPurpuses Ragistered

In the presance of.
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Executed as a Deed on behalf of the

Trustees of Stonyhurst by [} Cuivpsay]
and [ 75 oy ) bedng two of their
number, under an suthority conferred
pursuant to section 333 of the Charities
Aot 2011 in the pressnce of:

e g Syt gt

in the presence of:
Witness signature: <7 - .
H.-,,...““”“.”.,“.!,,,XW» %M@@%ﬁ

Priogd name. e " .
U STEVES | LMy e

R weTon
EovimCs
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