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Registration of a Charge

Company name: ANGLIAN LOGISTICS LTD
Company number: 06632187

XK2KB8WUW

Received for Electronic Filing: 31/10/2013

Details of Charge

Date of creation:  28/10/2013
Charge code: 0663 2187 0001
Persons entitled: WORKING CAPITAL PARTNERS LIMITED

Brief description:. DEBENTURE ALL MONIES DUE OR TO BECOME DUE FROM
THE COMPANY TO THE CHARGEE UNDER THE TERMS OF THE
AFOREMENTIONED INSTRUMENT CREATING OR EVIDENCING THE
CHARGE FIXED AND FLOATING CHARGES OVER THE UNDERTAKING
AND ALL PROPERTY AND ASSETS PRESENT AND FUTURE INCLUDING
GOODWILL BOOKDEBTS UNCALLED CAPITAL BUILDINGS FIXTURES
FIXED PLANT AND MACHINERY SEE THE DEBENTURE DOCUMENT FOR
FULL DETAILS

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 06632187 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID BAIGEL

Electronically filed document for Company Number: 06632187 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6632187

Charge code: 0663 2187 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th October 2013 and created by ANGLIAN LOGISTICS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 31st October 2013 .

Given at Companies House, Cardiff on 31st October 2013

Companies House
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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DATEDR 28710 /045

{3} ANGLIAN LOGISTICS LIMITED

{3} WORKING CAPITAL PARTHNERS LIMITED

DERENTURE




THIS DEED iz made on

287 gayor OrreBEX 013

BETWESN:
{1} ANGLIAN LOGISTICS LIMITED (Registered in England No: 08832187) whose
registerad office I8 42 Chaps! Street, Kings L&ﬁ"i? Nuorfolk, PE3D IEF. {the

“Chargor'y;

WORKING CAPITAL PARTNERS LIMITED (Registered in England Mo

05537522) whose reg

istered offive iz at Suckingham House, 45 Vivian Avenus,

London N4 3Xa (WEsty,

IT IS AGREED thal:
INTERPRETATION

i

1.

Dafinitions

"Charged Assets®

"Chargor's
Liabiiitisg”

123 ﬁ eﬁ.&:s b4

“Brncumbranse®

"Repensey”

assels charged/assigned o WIP under this deed;

alf the Chargur's obligations to WOP of any kind and
WY any qurrency {wmmer now or in the future, actuat
or conlingent and whether owed by the Chargor as
prircipat or surely or Bwurrad alone or fointly with
another and whether owed to WOCP as  original
obilgee  or  as  assigres  or  transteres)  and
“Chargor's Liabiity” means any ong of these
ohiigations;

all book and other debts of the Chargor {present and
futurel, all other monies due and swing to the
Chavgor {present and future) angd the benelit of all
rights, securities or guarantses Y respect of such
book and other debis:

includes any mortgage, charge, (fixed or floating),
pieﬁg hypothecation  or Hen and  any  other
arrangement  or  interest  {whether by way of
mw;gnmﬁv trust, Htle retention or stherwise) which
has the eWfect of providing securly {including,
without limitalion, the deposit of manles or property
with 8 person with the intention of afording such
person a right of set-off or Hen) amd any sale or
waseback, sale and repirchase or deferred purchase
arrangemaents  and  any  other  agrsement  or
arvangement having a similar economic effect;

alt exper wes {on & full indemnity basis}, ncluding
{without Hodtstion) legal fess, from time to Ume
RS or incwrred by WOPR or any receiver 3t any time
Y mfm&{'im with the Charged Assets or the
argor's Lisbilitles or  in taking,  perfecting,
@“ﬁw&\r\s g defernling or enforcing this deed {or any
= Ty} or In exercising any right or power
v othenwise;
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"Fachiity the  inveice  discounting  agreement dated the ¥

Agresmeant” day of  porvessex 2013 batween the Chargor and
WEP under whith WCF has agreed to make available
cradit faciitles o the Chargor;

"Insurad Risks” firg, storm, tempest, flood, earthquake, Hghining,
explosion, Impact, aircra® and other zerlal devices
and  articles  dropped  from  them, riat,  ohel
commotion, mallciowss damage, fandslip, subsidence,
burst pipes, environmental pothution, terrorvist acts
and other such rdsh ag WOP may from dme to Hime
raguire to be insured:

“Interast” intarest at the rate or ratex sgreed bebween WOP and
the Chargoer in respect of 2y corresponding
argors Liability or In the absence of agresment ar
of & corresponding Chargoer's Lishility at the rate of
0% per annum above the hase rate of Lioyds TSH
fram thme o dme;

"LPAY the Law of Praperty Act 1925;
"Bracesds the Chargor's bank account that it has notified Wop
&oeount” as its normatl trading current acoount as avidenced by

copy bank siatements provided;

"Reoal Froperty” alf the freehold and leaschold prope: ty {pras e nt andg
future) vasted 1 or charged io the Chargor or in
which ¥ otherwise has an interest:

“Rabewant meansg § ;ciats{m o sach of the Chargor's Ushilities
Larrengy” the o w Bt which # is fram dme o Hme
“Rocurities” wmeany 8 shares, stock, warrants, debentures and

Y oor amﬁm?ﬁcme{i} ar
nee {whethar held in the
remines) of the Chargor
all income and rights
the same; and

“Resurity s daed.
1.2 (ieraral larpratal
.24 T oor VWP where the context admils include a
W Bs  respective  surcessors,  assigng angdior
1.2.3 SRIBHNNE m\@ bodies corporats, unincorporated sssociations

mpﬁa in wach case whether or not having a
! persanality; and

3
N
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1.3.3 this deed or I @ provision of this deed, or a: vy other
document are references to 8 as amended or supplsmentad,
whether before the date of this deed or atherwise.,

W
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b does ot confer any rights on any person
hiv deed pursuant to the Contracts (Bights of

B » F >
whf\ is s*:‘* a :}a*‘m m- iy

T R
Third Parties) Sct 198%

The Chargor covenants with WOP that & will on demand:

4.1 Fayment Covenant - pay the Chargor's Usbilities as and when they fall
& Uxpanses - Towm time o time pay the Bxpenses; and

Interast - from time (o tme pay intarest on the amounts covenanter
o be ,;ac: b the Lhams}r £E8Y ‘*e; {:émsm 2. 1 am‘i 2 ?mm the data el

cs&sse e:f me Expe e} the cia{e: of Woe ngmcizwm, um:i r\ayment b\;
the Chargor.,

HRANT OF SECURIYY

(7%

3 Charging clsuse - as a continuing security for the payment and
discharge of the Chargor's Liabifities, the Chargor with full titls
guarantes charges o WOP, by way of fivst fixed charge:

1.3 Present frechnidfsasehold property - charges to WOP by way
of lagal mortgage all the freehold and leasehold property now

vestad in or charged o the Chargor, induding the property
specified i Schedule &

312 Futm’ﬁ freshold/Leasehold property - charges to WOP by way
of fixed charge all &:32&3 s or interests by any frechold amd
loass ?’m\s;i propearty now and in the future vested in or charged
o the Charger, exm;}i the property charged by clause 3.1.1;

313 Fants - charges o WOP by way of fixed charge all rents
receivadla from any lease granted out of any Real Property:

314 Rights altaching to the Beal Property - charges o WOP ¢
benefiy of al m»enaﬁm and rights relating o the & ?
Property and the bensfit of all casements sarving or re atmg
o such proaperty;

315 Fixtures and fitlings ~ charges (o WCF by way of fixed charge
all fxtures and fittings froms thme to time attached 1o any Real
Praperty o tha extant t*zat thaey are not subject to a charge

under clauses 3.0.1 or 2.1.2;

3.1.6 Pant, machinery ete. - charges to WOP by way of fued
charge all the plant, machinery, vehicles and computer
equipment of the Chargor {present and futwre) not regulariy
disposed of In the ordinary course of business together with
all right, title and interest of the Chargor under any
agreemants relating v the purchase, lease, hire pwrchase or
maintenance of the same;

Lt
ot

.7 Furpiture ete. - charges to WP by way of fixed charge all
furniturs, mmmhmm, sguipmant, tools and other chatiels of



3.1.18

3.1.11

3.1.12

3.1.13
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the Chargor (present and future) not regularly dispossd of in
the ordinary course of business topether with all right, title
and interest of the Chargor under any agreaments relat ting to
the purchase, lease or hire-purchase of the same:

Licences ele, - charg « 0 WOF by way of fixed charge the
benefit of all Hcences, consents and suthorisations held or
uliised by the Charg g;;‘res@s»ﬁ* angd future) in connection
with s busiess gr i“? use of any of #s assets:

Gogdwillfuncatied capital - charges to WCP by way of f‘ived
charge alf the goodwill and uncelfed capital of the Chargar
{present and future);

Securities ~ charges to WP by way of fixed chargs, ait the
Securitias not regularly ﬁ;spm&d of in the ordinary course of
business;

Choses in actionfdabmsdfinteliectual property - eharges o
WOF by way of fixed charge all choses in action, claims and
infelisctual property  rights  {mcluding  contract rights  In
patents, iwventions, copyrights, dssign rights, tradernarks,
service marks, detabase rights, confidential information,
know-how, domain names and business namesy of the
Chargae {prasent and future);

Debls ~ charges to WOP by way of fixed charge 3l the Debis

the procesds of payment or realisation of each of them
untit the payment of such proceeds into the Procesds
Account in accordance with clause §;

Credit balances - charges 1o WOP by way of fixed ¢h ge all
funds standing o the cradit of the thger from tims ta ti o
Ot any sccownt with a bank or Snancial institution, includin s
the Proceads Accouny;

Negotable instruments - charges to WOP by way of fixed
charge alt negetiable Instruments at any Hme araws, ssusd
or endorsed in favowr of, or held by or on behalf of, the
Chargor;

Insyrances ~ charges o WCP by way of fixed charge the
procesds of each policy of Insurance {present and futured
fssusd in relation 1o the Charged Assats;

Hadging arrgngements - charges to WP by way of fixed
chargs the benefit of any Intarest rate swap, currency swap,
cap o collar arrangement, future, option, forward rate
apreement  or  other derivative instrument  {(howsosver
fasoribed) or any other agreament with WOP or say third
party fw pwtectéhg or hedging any of the Chargor's
Linkdlities to WUCP at any time; and

ges o WOP by way of Hoating charge
gartaking and all property, sssets and vights of the
{pragant émc% future} wherever situate not from tims
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to Ume subject to a mortgage or fived charge under this
daed.

Assigns to WOP, by way of fivst fixed mortgage, afl its rights in any poficias
of Insurances or 3ssurance present of futuve { {including, without Hmitation,
arny Insurances o § Hrig o the Book Debis);

charges to WOF, by WY of first flaating charge, all the undertaking,
proparly, asssis and nighis of the Chargor at any Ume nol oRectively
mortgaged, chargaed or assigned pursuant to the causes above.

Automatic conversion of floating charge

The floaling charge oreated by this olause shal sutomatically and
immediately {without neotice} be converted into & fixed charge over the
refevant Chargsd Property i the Chargen

3.4.1 creates, or attempis to craate, on all or any part of the Charged
Property an Encumbrance withaut the prioe written consent of WO
ar any trust in favour of another person: o

342 disposes, or attempts to dispose of, all or any pat of the Charged
Froperty {other than property that iz ondy sublect to the floating
charge while |t remaing uncrystaliised which preperty may be
disposed of in the ordinary course of business); or

3.4.3 a SCSivar s appaintsd over all or am of the Charged Property that

subieo §: to the floating charge; o

wy

W

3.4.9 any porson levies {or attempls to jevy) any distress, attachmeant,
axecution or ather provess against all or any part of the Charged
Froperly; or

345 WP receives notice of the appointment of, or 8 proposal or an
intention to appoint, an gdminisieator of the Chargur,

Conversion of Aoating charge by notice

WOP may, in its sole disoretion, at sny Bme and by weitten notice o the
Chargor, convert the foating charge created under this debenture indo a
fixad :*mrga as regards any part of the Charged Froperty specified by Woe
iy that notice

Assely acquired after any Hoating charge crystallisation

st anguived by WOP after sny crystaliisation of the floating charge

nder this debenture which, but for such orystallisation, would be
a flaating charge shall {usless WCP r‘anﬁrmw W writing o the
by oharged W WOP by way of first fived chargs

b
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RESTRICTIONS O DEALING

p 2
%
ps

~ The Chargor will not without the prior writlen
y of the following:

oladgs - {eowapt i ;\ favour of WCRY ata or permit
o oantinue any Encumbrance ﬂ‘a t. g any of the




4.

2

4.3

Charged Assets nor increase nor extend any liability of the
Chargor sscured on any of the Charged Assels;

4.3.2 Disposals of fixed oharge property - dispose of the Charged
rged by olausa 3 o, following conversion of the

a fixed charge, the Charqed Assels

4.1.3 DHzposals of fSonting chavge property - dispose of the
Charged Assels chargsd by ddause 3 other than in the
ardinary vourse of business while the floating charge remains
unrystatiised; or

4,18 Deatings with the Real Property - grant or accept a surrender
of ar %c;ryg any ipase or licerwe of, nor part with or share
pussassion or occupatisn of, the Real Property nor reduce
a‘m« sum pavable wider them nor enter into any onerous or
rastrintive abligations affecting the Resl Property or consent
o any assignmen or underietling of any interest in the Real
Broperty.

Prigrity arvangements - I WOP does consent to the orpation of a
mortgage or chavge on the Charged Assels i may reguirg g prionity
agreament of desd with the morngeges or charges, In the case of
f‘ﬁ‘gﬁt&?‘&{f farnd e will require registration and will be a public
documeant.

Resgriction on seg% wrad lang ~ The Gﬁargm applies and agrees that
WOR miay apply for a restriction 1o be entersd on the register of any
Raal Fropsriy wmw is registered land tﬁai o disposgition of the
registered estate by the proprister{s} of the registered estate or by
the proprietor{s? of any registered chargs i 10 be registered without a
written consent signed by the propristor for the time bsing of the
charge craatad by this deed in favour of WIP reforred to in ths
charges registar,

2 INSURANCE

5
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insured risks ~ ea:(ce;:st where insured by the lessor of any Resl
sroperty, the Chargor will insure all of the Charged Asssts {which are
of an s um“‘ie n:ﬁ*ure} agsinshy

5.1 the Insured Risks;
5313 sy of rents pavable by the tenants or sther scoupiers of the

Raeal PFroperty for a perind of three vears;

14
v,
(53]

third party and public Hability; and

284
s
.

any other risks pormally nsured against by persons carrying
gn the same class of business as that carried on by i

sug - any insurance must e iIn & s or sums nat hess
ma value of the Charged Assels, For this purpose,

megns the fotal cost of rebuilding, reinstating or
s § %&3? a:eszi %W&m it the evert a:sf th iy bemg rﬁpie* dy

Insuranos Usmpany -~ any insurance reguired under this clauss must be
with an guranes owipany or undenwriters acceptable to WP,




.-

5.4 Application -~ subject to the provizions of any lease or prioe chargs ©
all or part of the Charged Assals, all monies recsived or r&awabs
under any nsurancs wiust b apptied:

%.4.1 i replacing, restoring or reinstating the Chargest Assets
destroved or damaged or in any other manner which WP
MY agres; or

5.4.2 I WOP so diveds and the terms of the relpvant insurances
atlow, it or towards satisfaction of the Chargor's Liabilitiss.

3.5 Note of Interest - if required by WCPR, the Chargor will procurs that 3
aote of the intarest of V(:? fs endorsed upan afl policies of insurance
maintained i:sy the Chargor and will ensure that such insurance pelicy
gontaing such provision s fw the protaction of WP as WP may from
time o ime regsongbiy requirs,

axy

38 Avoldance of Policy - the Chargor will not do or permit anvthing to be
done which may rrake void or voidable any policy of nsurance in
connaction with any Charged Asssts,

5.7 Fromiume ~ the Chargor will promptly pay all premiums snd do all
other things necessary to keep sach policy of inswance in respact of
the Chargsd Assets in force,

o
o

Production of Policy - the Chargor will, immediately on demand by
WP, produce o WOF the policy, certificate or cover note rela ating to
any insurange polioy and the receipt for the payvment of *?}ﬁ fast
prermnium,

& BOOK DEBTS

6.1 Procoads sfxccmmt - the Chargor will maintain the socount that | has

ndified WOP as s normal trading current aconunt or if this chea .

w;.i,‘ s.mmﬁdeats:%y natify WCPR of the new current account detalls {the
"Broceads Accour’h

(21}
et

& Restriction on dealing ~ the a?&am{sr will not without the prioe written
consent of WCP deal with Hs Debts otherwise than by collecting them
i1 the ordinary course of bus%s‘*ras& and will not r%\a*‘c;s;, factor, diwm*w
or assign any of s Debis In favour of any third party.

%£.3  Paymaent - the Chargor will pay the procesds of paymant or realisation
of aff the Chargor's Debts into the Procesds &coount, and pending that
payment whi hold 3t money so received upon trust for WCR,

& DEPOSIT OF DOCUMENTS

will from time o time deposit with WOR sl deeds and
.w? & *«:ip rR &t‘m,,g to the Cmmgec% ﬁ\&sefts ane‘ sum ather documents

Ny with any of the covenants or obligations set out
‘Ew&‘ 5 not remedied promptly o the sabisfaction of
i P OWOP, Hs agents or conlractors o taks such
g STaR may bR necassary o ensure that such

mpliad with without Decoming Hable to account &

Lt pmar

o

[ ANy
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POWERS OF WOP

Deonlings with the Real Prapearty -~ WP may withoul restriction grant or
accem: strrenders of loases or {Kanves of the Real Proparty amﬁ grant;

Vary or ragucs any sum pavable under any {easaes or Hoences

Exercise of powers - Section 103 of the LPA will not apply and WP
may exarcise its powser of sale and other powers under that or any
othar Act or this dead st any time and from time to time after the date
of this deed,

Recaivars - WO may under the hand of any officlal or manager ar by
desd, appoinl or remove a recsiver of receivers of the C‘harged
Assets, fix and pay the fees of a recelver and remove any recsivar so
appointed and appoint another in his place, but any recelver will be
daemead o be the agent of the Chargor and the Chargor will be solsly
responsible for the recelver's acts, defaults and remuneration,

Administrator - WCP may under the hand of any official or manager or
by deed appoint an administrator of the Chargor.

Other powers - afl or any of the powers conferred on a8 recelver by
clause 10 may be exercised by WP without first appointing & recaelver
or notwithstanding any such appointmaeant,

Possassion -~ WCP will not be Hable, by reason of @nmrmg into
possession of a Charged Asset, 1o account as mortgages in possession
or for any foss on realisation, howsasver arising, or for any default or
ornission for which g mortgages v possession might be Hable,

”(4

Consolidation permitted - Section 83{1) of the LPA will not apply to thig

dead,

Securities ~ WOP may as | thinks fit exercise any rights attaching to
the Securities for the purpose of preserving their value or realising
them but otherwise WOP will only exercise such rights In accordance
with the Chargor's instructions,

Protection of purchaser - no purchaser or other person will be obliged
o : meme«*ﬁ m seR Or i:.ﬁQi.ii?‘ﬁs whzat%*ea' tha» \gc;%‘i {3? WCP £ é‘s;mcsmt &

£ s’ar*eu by thm wm has arisen or tzef'ome ewrcaa Na FIOT i‘.s&
c:“eefz@" with notice to the sontrary or with the propristy of the
sxarciss or purparted exarcise of such powers,

%
5]
;i“'
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e JnY rece‘w* appointed by WP will {in addition o &l powers
red an him by {aw) have the following powsrs exercisable upan
barmns vs\: conciitions as he thinks i

carry inte effect, complete, deliver,
ale, rescind or vary any deed, comract,
anent bo which the Chargor 8 o 8 {0
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Waork on the Real Praperty - W carry out on any Real Praperty

{or on any other property which U may in his opinion be
necessary or degirable to work upon} any new works or
cornplete any unfinished works of bullding, reconstruction,
maintenance, furnishing or squipment and o apply for and
sbtain all planning parmissions, bullding reguiation approvals
argl other permissions, oonsents or Heences as may be
necessary o destrable for such purposes;

Acguisitions, grants, releases and covenants - o purchase or
acguire any land and purchase, acquire, grant or release any
interest in or night pver land and enter into, take or relosss
the benefit of covenants (positive or restrictive) binding on or
hanefiting the Real Property;

Disposats ~ o sell, lease, fivence, surrendear or acgept sur-
rerders of legses or oences of, charge or otherwise deal with
ad dispose of the Charged Asssts without restriction
including  {without #mitation? power to dispose of any fix-
tures separataly from the land;

Execution of documentation ~ o carry into sffect ang
cormnplate any transaction by exsouting deeds or documents
iy the name of or on behalf of the Charger;

Ingsurancesbonds ~ o bsurg the Charged Asssts and any
works and sffect ndemnity insurance or other similar
insuwrance and oldain bonds or give commitments, guaran-
taes, ndemnities and secunity;

Capital calls ~ call any uncalled capital of the Charger with al
the powers conferred by the articles of association of the

Chargor in relation 1o calls;

Advisersfemployees ~ to angage, rely on the advice of and
gischarge advisers, consultants, officers, managers, agents,
worknnen and others;

Supplies - {0 purchase materials, tools, egquipmaent, goods or
suppliss;

Litigation ~ o bring, continue or defend any claim, dispute,
action or legal procesdings and snter into any arrangement
OF compromise;

Borrowing and seourity - o redesm any ssasity and o
bBorrow or raise any money and secure the payment of any
maney in priority to the Chargor's Liabilities for the purpose
of the sxercise of his powers and/or defraying any costs or
Habiities incurrad by him in such exerciss;

VAT ~ o make any slections for value added tax purposes;

~ I the case of joint recelvers any powsr may be

Y]



i1 APPLICATION OF RECERIPTS

Any money received by the receiver will be applisd iy the fotlowing order:

B

Sy paymend of all money borrowed by him and his expenses, labilities
andgd feey; and

S

fe

112 fvoor towards the remaining matters specified i section 108{8} of the
LRS,
13 APPROPRIATION
12.1  Appropriation - subject to km&e 12,2, WCOF may at any time and from
time o time without sobic ‘\0&% before and afte*' damand} apply all

payments recebead in e ;:: of the Chargor's Uabilities in or towards
discharge of such part of the {: hargor's Liabilites a5 ¥ thinks .

12.2  Notice of other Inderest - WP may open 3 new account upon recsiving
actual or con tmct ve notice of any charge or interest affecting the
Charged Assels and whethsr or not WCP apens any such account ng
paymert receivad by WP after receiving such notice wia {if followed by
any payment oul of or debil to the relevant acoourd) be 3;3;}&3» Tated
towards or have the eoffect of discharging the Chargor's Uabilities
outstanding &t the time of recaiving such notice.

13 PROTECTION OF SBCURITY

133 Preservation of sscurly and rights - this deed & in addition to any other
rights or security, now and in the future, held by ‘«f‘m? from the Chargor or
ary other person n for the Chargor's Ushilities and will mt marge with or
prefudics or s- projudized by amy such rights or seourlty or any other
contractual ov legal righis of WP,

13.2  Further assurance - ab the reguest of WCP or any receiver, the Chargor
will 2t its own cost sxecufe any desd or document angd toke any action
required by WUOP or any recelver to parfect or pmtect this security or #x
priovity  or further o secure on the Charged Assets, the Charge's
Liabilitles or for faciitating the realisation of the Charged Assels or the
axarcise of any rights ar powers of WP or any recsiver,

=3
b

3 Power of attormey - ths Thargor by way of security brevocably appoints
WP and any receiver severally to be the attorney for the Chargor {with
full power of substitulion and delegation} it the Chargor's nams and on
the Chargor's behaif and as the Chargor's act and deed to sign or execute
alf deeads, instruments and documents and do all scts and things {inclusting
taking, continuing or defernding any procgedings) as may be requived by
WO or any receiver pursuant to this desd or the exercise of any of thely

POWEIS.
ig FAYMENTE
LY Seboff - WOP will be entitied {bul not obliged) at arny tme or times
W ws‘,\ nut natice (hoth before and after demand) to set off any hability of the
Chargor to WOP against any Hablity of WCPR to the Chargor (whisther
actual o contingent, present or future).
RE Hicates - a certificate signed by o divector of WCOP as o the amount

or owing from the Chargor will be conclusive ovidence against the
qur axcspt i the case of manifest error o any gquestion of law,

S S




i

a

[

s

5

(¥

COMMUNICATIONS

151 Written - any communination 1 be given in connection with this deed will
be iy writing.

P
(241
Pt

Addrasses ~ any communication will either be duﬁwmd by hand or sent by
first clage p;‘em% post to WOP or the Chargor at =t<; address shown on
page 1 uniess i has commuusticated another adﬁre o the other iy which
case Homust be sent o the last address s commurg c&ted

183 Delbegry ~ 2 communitation sent by WP under glause 133 will be
deamsd 10 have heen recebeadd:

1831 ¥ delivered by hand, &t the thime of delivery; or

15.3.2 ¥ zent by st clgss prepaid post, on the ne day after postin

A& communication by the Charger will be desmed mads only when actually
raveivad by WP,

ARSIGNMENT

16,1 Right of WO fo assign - WOP may &t any tme assign or otherwiss
transfer all or any part of #s rights under this desd in sccordanes with and
stsbfect o the Facllity Agreament.

&2  Rssty ("t an oy Chargor ~ the Chargor may not assign or ransfer any of its
rights or obligations under this deed,

16,3  Confidentigiity ~ WP may give such information relating 1o the Chargor
angd the Chargor's Liabilitles as & thinks & t0 any persen proposing to take
At assigomment andfor ransfer from WOP andior 1o enter into contractuat
relations with WCP with respect o this dead.

LAW AND JURIBDICTION

This desd {and any dispule, controversy, procesdings or claim of
whatever nature arising out of or any way relating o this desd or 85
farmaticn) shall ba govemnad by and construad in accordance with
English law and sach of the parties lrrevocably agress that the courts
of Englangd shall have exdlusive jurisdiction to hesar angd dedde any
sult, action or groceadings and/or settle any disputes whicth may arise
out of or in connection with this desd and, for thase purposes, eagh
“party irrevocably submils to the junsdiction of the cowrts of England.

MIBCELLANEQUS

18.1  Interest - interest payvable by the Chargor 1o WOPR will atorus baoth
hefore and after Judgmant on a dally basis and on the basgis of 8 360
or 385 day vesr according o the usudl practice of WCP and will be
compaundad {(both before ang after ludgment) accarding 10 the usual
practice of WOP or, if therg s no such practice, guarterly. After
daemand, Interest will also be calcuiated on the Chargor's Liabilities
together with acorued Interest a9 at the date of the demand.

5w

Delays ~ the rights and powers of WOP under this desd are cumulative
ad not exclusive of iis rights under gonerat law and will not be
affectesd or impaired by any delay or omission by WOP in exergising
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them or any previous exarcise of or fallure to exerdse any such rights
Of POWELS,

18,3 Severability - each of the provisions of this deed will be severable and
distingt from one another and if at any dme any ong o more of those
provisions {or any part thereof) s or bDeromaes invalld, Hegal or
unenforceatds, the validity, legality and enforceability of the remalning
provisions will nat In any way be affected or impatrad.

18,4 Variations - no variation of the terms of this deed will he valld unless
i is iy weiting signed by the Chargor and confirmed i writing by WP,

IN WITHNESS whereof this instrument is sxecuted by the parties ov thelr duly
authorised officers as a deed the day and yvaar fivst above written

NOTE TO COMPBANY: THIS I8 AN IMPORTANT DOCUMENT. YOU SHOWLD
TAKR INDEPRRDENT LEGAL ADVICE BEFORE SIGNING AND SIGHN ONLY
IF YOU WANT TO BE LEGALLY BOUND.

Sigred sz 8 desd by WORKING CAPITAL PARTHERS
LIMITED acting by Pervy Burng a divector, i the prosence oft

. Parry Bumms
s Y Diractor
\‘}>\“ E /2’{‘/“3;‘&
v \,‘"‘ 1)

[SIGRATLIRE OF WITNESS)
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Signed as & deed by ANGLIAN LOGISTICS LIMITED acting
by signature of ASKLEY TAYLOR 2 Director in the prasemns o g
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SCHEDWLE A

FREREROLD AND LEASEHOLD PROPERTY SPECIFICALLY
CHARGED BY CLAUSE 3.1

Tithe Number {if any}

Address or Description of Real Property

{Registarsd} Proprisior




