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Registration of a Charge

Company name: 1 FOUR 1 RECRUITMENT LIMITED
Company number: 06620391

X7199L7F

Received for Electronic Filing: 08/11/2018

Details of Charge

Date of creation:  08/11/2018
Charge code: 0662 0391 0003
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06620391 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAN FEAREY

Electronically filed document for Company Number: 06620391 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6620391

Charge code: 0662 0391 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 8th November 2018 and created by 1 FOUR 1
RECRUITMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 8th November 2018 .

Given at Companies House, Cardiff on 12th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1} 1 POUR L RECRUITMENT LIMITED

as the Client

= -

2} HSBUINVOICE FINANCE (UK) LIMITED

A% HiF

FINED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

(for use with Agreement for the Purchase of Dehis)
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THIS DEED is made on & S rgenksisd 20408
BETWEEN

i HSBC INVOICE FINANCE (UK) LIMITED registered in England and Wales with the
number (U729657 (THIF"); and

{73 THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the "Client™).

TS AGREED:
i, DEFINITIONS AND INTERPRETATION
(18 Definitions

In this Deed:

{a} terms defined in. or constroed for the purposes of; the Debt Purchase Agreement {as
detined below) have the same meariings when used in this Deed {unless the:same are
otherwise defined.in this Deed): and

() the following terms have the following meanings:

"Act” means the Law of Property Act 1923;

"Debt Purchase Agrecment” msans the agreement for the purchase of debts dated on
or before the dite of this Deed and made between (1) the Client and () HIF pursiant 1o
which HIF has agreed o make cerfain reespvables: purchase facilities avatlable to the

e hent;

"Default Rate" means, at dny time, arate of interest equivalent to the then prevailing
e used 10 caleulate the Discounting Charge:;

"Excluded Proceeds™ means all and any monies paid mte a Trust Account which are
not the proceeds of Debis

"Non-Vesting Debis” means those Debis which tail to vest etfectively and absolutely
in HIF by way of outright sale purstant 1o the Debt Purchiase Agreement;

"Party" mearis a partv to this Deed:

"Purchased Debit™ a Debi purchased or purported to be purchased by T pursuant to
the Debt Purchase Agregment:

"Real Property” mesns all estates and interests in freehold, leasehold and other
immovable property (wherever situated) now orin fitture belonging to the Client, or in
which the Chent has arr interest at any time; together with:

{41 all buildings and. fixtures Cneluding trade fixeures) and fived plant and
machinery at any time thereon;

[} all easements, rights aml agreements o respect thereod?and
() the bemelit ol all covenarnts plvenin respect thereott

o



"Receiver' means any receiver. receiver and manager or, if HIT is permitted by law
i appoint an administrative receiver, administrative receiver appointed by 11T under
this Deed:

"Secured Obligations” weans all present and future obligations and liabilities
{whether present or future, actual or contingent and vhether owed jointly or severally

or-alone or in-any other eapacity whatsoever) of the Client to HIF on any secoiin
whatsoever (inc] udsm1 those arising umder or pursuant t the Debt Purchase Agreement,

any form of invoice !..!_i_:wk,ﬂiiiﬁiil” or factoring agreement (whether with or without
recourse o the Chienty; asset tm\ped lending, borrowing base or invenlory finance
facitity or any other form of financial sccommodation Wwhatsoever fogether with il
nioniés agreed o be paid andler this Deed):

"Security” means the Security Tnterests created by or pursudit o this Deed:

"Security Assets” means all property and assets from time to ime mortgaged, charged
or assigned (or expressed to be mortgaged, charged or assigned) by or pursuant to this
Preed:

"Secarity Interest” metns any mortgage, charge, trust, option. seeurity assignment,
assigaation in security, pledie, hypothesation, lien. retention of title. set-off right,
tracing right or any other sect ity interest in favour ofany person or any eguitable right,
agreenient or arrangement having theeffect of conferring security: '

"Security Period™ means the period beginning on the date of this Deed and ending on
the date on which:

(a) all the Secured Obligations have been unconditionally and irmevocably ;mad and
dmchatgﬂ i full: and

fin the Debt Porchase Agreenrent has been terminzted by TN, according to ity
terims;,

Tspet Rate of Exchange” means HSBC UK Bank pld's spot e of exchanin forthe
purchase of a-currency with the relevant curreney in the: London foreign exchange
market at or about T 1.0Bam o a particilar day:

ax, Tevy, impost, duty-or other charge or withhiolding of & similar natare
ﬁlm miltm any pmmih or titerest payvable i connection with any failire o pay or any
delay i payving any of the same):

Trost Aceonnt” means o hank account i the Clients name; beld intrast tor HIF, in
respect of which HIF's officers are irrevocably appointed as. the only signatories
authorised fo operate: the account and to which the priceeds of Debis are paid, &
accordance with the terms of the Debt Parchase Asrecment:.

VAT Value Added Tax,

2 Enterpretation
(1) Ehless acontrary. indication appears. any reference in this Deed tor

(i) the "Client™ or "HIF" shall be construed s0 ay 1w include its-successors-in
title, permitted nssigns and permitted fransToree:

fnd
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(i1} "ihis Deed”, the "Debt Purchase Agreement”, or any other agreement or
instrirnent shall be construed as a reference to this Deed, the Da,hz Purchase
Agreement or such other agreement or Instrument as amended, supplemented,
extended, restated, novated and/or re;:s%;zu,a% in any manner from fime 16
time (however fundamentally and even if any of the same increases the
ﬁhiigaﬁ‘iom} of the Client or provides for turther advances),

(it} “assets” includes any present and future properties, revenues and rights of
every description and includes uneall ed capital;

{ivy  the words “include(s)”. “including™ and “in particular” shinll be corstrued s,
being. Eu way ol Hustration or emp hm;» onky and shall not be construed as, nor
shall they ke effect as, limiting the generality of any preceding words:

(¥} the words “other” and “otherwise™ shall not have theirmeaning narrowed by
any preceding words where a wider construction s possible;

(i3 "Secured Obligations™ inchides ebligations and labilities which would be
treated assuch but for the Tiquidation br dissolation of or similarevent d!hmnﬂ
the Chient;

Vi) a provision of law is a reféerence to that provision as amended or re-enacted:

and

il the singular includes the plural and vice versa,

Riterences to clauses, paragraphs and the schedule are to be-construed, onless
otherwise stated, as réferences to clauses. parauraphs and the schiedule of this Déed and
references to this Deed include the schedule,

Clause and schedule Headings are for conveniznce only and shall not aflect the

construction of this Deed,

Each undertaking of the Client {other than-a payment obligation) contained i this Dead

wrust becomplied with at all times during the Security Period,

FEHIF yeasonably considers that an-amount paid by the Client to HIF under the Debt

Purchase Agreement is capable of being avoided or otherwise set aside on the
Heuidation or administration. of the Client, then that amount t shall not be cansidered to
have been irrevocably paid | forr thee purposes of this Deed.

The Parties intend that this document shall take effect a5 a desd notwithstanding the
Fact that 2 Party may only execute this docwment under hand.

Third party rights

A person whods not a Pargy shall have oo right vader the Contracts (Rights of Third Parties)
At 1999 torenforce or erfjoy the benefit of any term ot this Deed.

Covenant {o pay

Fhe Chent covenants
front time to time when they

wvor of FIF that fowil] pay and discharge the Securad Obligations
all due.
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3.2

Defanlt interest

{a} Ay amount which s notpaid under this Deed when due shall bear interest (hoth before
and-after judgment and pavable on demand) trom the due date until the date on which
such amount.is uneonditionally and irrevocably paid and discharged in full on.a daily
basisatthe rate and i the manner agreed in the document under which such ambunt is
;_‘za&.}‘alﬁws and, i the abserice of such agreement, at the Detanlt Rate from time to'time.

(b} Defaultinterest will acerve from day t day and will be compounded at such intervals
as HIF states are appropriate.

GRANT OF SECURITY
Natare of security

Al Secority [nterests and dispositions created or made by or pursuant 1o this Deed are created

or made:

{a} in Fvour of T
{b) with fud] titie "udaxinimk and
{c} as continuing seeurity Tor payment and discharge of the Secured Obligations,

Cualilving floating charge

Paragrapli- 14 of Schedule B o the Tnsolvency Act 1986 shall apply wy any floating charge
created by or pursuant o this Deeid.

FIXED SECURITY
Fixed charges

The Client charges all of its pimu’i tand fitare right. fitle s Interest inand o the following
assets whichare atany Gme owned by the Client, or inwhich it from Gme to Ue has an interest:

{a} b way of fifst priotity fixed charge, all Purcliased Debis-excluding Non-Notifiable
Non-Vesting Debis:

(b by way of first priority fised charge, all Associated Rights relating those Purchased
Drebts chiarged to HIF incluse 3.1 a) above:

{c3 by way of first pricrity Tixed chavge, al] Purchased Debits comprising Non-Notiliable
Mon-Vesting Debts;

A by e of st g”#!im”lh fised chiaree, all Associated Rights relatimg 1o those Purchased

Debts charged to HIF mrclause 3. 1{c) shove; and

{e} 1o theextent that the Txeluded Proceeds are nof effectively assigned under lause 3.2
fSecriny assigaens), by way of Orgt priority fosed chiaree the Excluded Procecds.

Security assivnment

The Clivnt assigns absolutely (subject to-a proviso for reassigunent on redemption) all its
present and fitare fight, tide-and interest indid o the Excluded Proceids.
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6.1

6.2

FLOATING CHARGE

The Client charzes by way of floating charge all of its present and future:

{al assets and underiaking (wherever located) not otherwise effectively charged by way of
first tived morfgage or dﬂwc. orassigned pursuant w elause 3. L {Fived vhorges ). clavse
3.2 (Seowrily gssighment) or i) W gther provision of this Deed! and

(by  (whether or not effectively so charged or assigned) heritable property and all other
property and assets.in heotland.

TREST

Tf or tor the extent that the assigning or charging of any Security Asset expressed to be assigned
or chiarged by this Deed is _sm.ihu.,m. for any reason. the Client holds that Security Asset on.
trust for HIEF,

CONVERSION OF FLOATING CHARGE
Conversion by notice

HIF may, by written notice & the Client, convert the tloating charge created under this Deed
intera Dixedd charge as regards all or any of {'the Security Assets of “the Client specitied in the

notice i

{a) a Termination Everit hag occarred; or

{b) HIF {acting reasonably ) considers any Security. Assets (whether or not those specitied
in the niotce) w0 be in danier -of hunﬂ setzed or sold under any form of distress,
attachment, execution or oflier legd] process or to be otherwise in jeopardy.

Smiall companies

The floating charge creatéd uider this Decd by the Clieat shall not eonvert inte o fixed charge
solely by reason of & moratorium beihg obtaimed, or anvthing belng doné with 4 view to @
moratorinm being obtained, wider section 1A of the Tnsolvency Act 1986,

Arfomatiic coRnversion

The floating charge created under this Deed shall (e addition o the cireumstances imwhich the
same will occur under general law) automatically convert into a fixed. charge:

(a} in relation to any Security Asset which is subjeet fo & floating charge if:
(i} the Client creates (or attempts or purports (o ereate) any Secunty liverest {other

than-a Secur 1ty Tterest which is per mnitted %‘1\ the Debt Purchase Agreement)
o o over the relevant Securiiy-Asset withoot the prior written comsent of HIF:
or

{31} any thivd party levies or aftempts W leve any distress, execution, attachment or
other Jezal provess against amy such Sccurity Asset: and

(I over all Secimity Assets which are subject o s oating charge 11 an administrator 15
appointed in respret of the Chgnt or HIF recetves notice of intention to appoint such an
administrator,

&
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7.1

7.2

7.5

1.4

Partial conversion

The giving of a notice by HIF pursuant to clanse 6.1 (Conversion by noticed n relation to any
fass of assets of the Cliedt shall not be construed as a waiver or abandonment of the ¢ ights-ol
HE torserve siiilar rotices in respect of any other class of assets-or of any otlier right of HIF,

chu
Hi

CONTINUING SECURITY
Continuing security
Che Security is continuing and will extend to the wltimate balance of the Secured Obligatinns

ms_m:d less of iy intermediate pavment ordiseharge in wholeor b part. This Tieed shall remzin
i tull foree and effeet as a continuing security for the duration of the Security Perod.

Additional and separate security
This Deed is-o addition to, without prejudice 1o, and shall fot merge with, aity other right,
remedy, guarantee or Seeurity Interest which HIF may at any time hold Tor any Secured

Obligation.

Right to enforce

This Deed may be enforced against the Client withoutr HIF fest having recourse to any other
right. remedy. guaraniee or Security Interest held by or avadlable to it.

LIABILITY OF THE CLIENT RELATING TOSECURITY ASSETS

Notwithstanding anything contained inthis Deed or implicd 1o the contrars, the Client remains
liahle 1 observe mud perform all conditivns and: obligations assumed by it in relation to the
Security Assets, HIF s under no obligation to perform or fulfil any such condition or obligation
or fo make any payvment e respect of any such condition or obligation,

ACCUOLINTS

No monies at any tme standing o the credit of any account (of any type and however
designated). ol 1 iw Chient with .}.IH of T whicli the Cliont has an interest {and mo nwim anid

benelits relating theretod shall be capable ol being assigned to any third party,

¥

REPRESENTATIONS

Greneral

The Client makes the representations and warranties set out in this clange 10 to HIF.
No Security Interests

The Security- Assets are, or when acquired will be, solely fegally und beneficially owned by the
Chient free from any Securily Interest or other interest other than:

{n) as erented by tis Deed: and
{b) s prermitted under the Dely Puicliase Acgreghent.
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11.2

No.gvoldance

This Deed crestes the Seeurity Interests which iU purports to orédte and s not liable to be
avoided or otherwise set aside on the liguidation or administration of the Client or otlierwise.

No procesdings pending or threatenad

N Htigation, arbitration or administrative procesding has-curréntly been started orthréstened.
in relation (o any Seourity Assel,

Time when repiresentations nuaide
(i) All the representations and warranties in this clause 1are made by the Client on the

date oof this Deed and are also decmui to be made. by the s ([ient on each date that Debis,
are Motified onderthe Debs Purchase Agresment.

() Each representation or warranty deemmed 1o be viade after the date of this Deed shiall be
deemed to be made by reference tothe facts and circumstances existing at the date the
representation or warranty is deémed o be made.

INDERTAKINGS BY THE CLIENT
Restrictions on dealing

The Clhient shall not door agree tordo amy of the Fallowing without the prior written consent of.
HitF:

iy create or permit o subsist any Security Interest on any Secunity-Asset excepta Hecurity
Dterest which is permitted udder the Debt Purchase Agrecment:

b sell, transfer, lease, lend or otherwise dispose of (whether by a single transaction or a
mmzhm of fransactions and whether related or pot) the wholeor any part of its intergst
i any Seeurity Asset eicept adisposal which is permitted tmider the Debt Purchase

Agreemenit and the sale at full maket value of stock-in-trade in the usual vourse of ity

day-to-day trading activities as conducted by the Client at the daie of this Deed.

Security Assols generally

The Client shall:

{a) permit HIV {or e-designated representatives), on reasonable writien notice:
{1 actess during normal oifice hoors to the accounting records of the Client and

o amyv decuments and records refating 1o the Secuifity Assets: and

(11} to-inspect, tike extracts Trom, and make photocopies of, the same,

by notify FIFF within 14 days ol receipt of every material notice, order, application,
¥ a,qai.ilum-‘:?‘li’-s::r preposal given or made in relation to the Security Assets by any
popiypelent auilioriy:

fey ifrequired by HIF, :mmcdaimh provide with & Lm{u of #ry notice, orders application,
peguirenient or pmp@m! efer md to in clause 11.2(b) and either {A) comply with sucls
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notice. order. application, requirement or proposal or {B) make such objections to the
same a3 HIF miay require or approve;-

{d) duly and punctually pay-all rates, rents, Taxes and vther outzo s owed by it in réspect
of the Security Agsetsy

)] comply in all material respects with all obligations in. relation . the Security Assets
under any present or fiture kas, regulation, order or strument or under any byve-laws,
;wuiammnx O e um,zzmnh of any compelent anthor lh or r?!h(?? HPPTOY ;x!m hcences or
COnsents:

(h comply with all eovemants and obligations affecting the Sedirivy. Assets (o1 their
migriner of usey;

ot with the prior written consent of HIF (such consent not to be oureasonably
held or delayed). enter into any onerous or restrictive obligation affecting any
Security Asgel;

() provide HIF with all information which it may reasonably request in refation o the
Becurity Assets:

ii) mot do, eanse or permit o be done anvthing which may in any way depreciate,
'm‘qmulm or ptherwise prej judice 1 "tf.;lt‘.ﬂ]cilfx{‘fﬂh}Ell} of any Security Asset (or
make any omission which has such aneffect).

Dealings with and realisation of Non-V esting Brebis and Excluded Proceeds

£y “The Clientshialb only deal with Now=Veésting Debis or any right, tithe or fiterest in or to
them and the proceeds thereof and the Associated Righis fhumsg as it they wore
assigned to HIF outright and in sccordance with the Debt Purehase Agrecment.

{I} The Clhent agrees that the Excluded Proceeds shall be dealt with as it they were the
proceeds of i);inh assigned or purportedly assigned to FIF outright and in avcordance
with the Debt Purchase Agreement.

POWER TO REMEDY
Power 1o remedy

It at any time the Client does not comply with any of its oblzations under this Deed. FITF
{without prejudice 1o any other vights arising asa conseguence of such nonscompliance and
'a-\»ilhcu.;{'Eﬁurihm notice (o the Clienty shall be entitled (hut not bound to rectify that defanli. The
Chent irrevocably suthorises HIF and its emiplovees. and agents by way of security to do all
things {mchuding entering the property of the Client) which are t1.ea:c~>;s;a.r}='n‘a‘“'{iez;érzrhlu toy rectity
thaet defauli.

Mortuagee in possession

The exercise of the powers of THE under this clanse 12 shall not ronder it [iable as.a morgagee
L POSSCSSION.

Monies expended

The Client shall pay to THT o demand any mionies which are expended by HIF in uuuung
sty posers under this clause 12, wooether with interest at the Delault Rate from the date on which

g
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those monies were 'H;:prcm'i{zd by HIF {bioth before and after judgment) and otherwise in
aceordance with clause 1.5 (Defaudi fnveresty.

WHE

CURITY BECOMES FNFORCEABLE
When enforceable

This Secority shall become immediately enforéeable upon the oceurrence of a Termination
Fvent.

Riaintory powers

The power of sale and other powers vonferred by section 101 of the Aci {as amended or
extended by this Deedy shall be - immediately exercisable wpon and at any fine after the
gorrrence ofany. Termination Event,

Enforcement

After this Security has become enforceable, HIV may in its absolute discretion enforce all or
any pait-of the Security s such manner as it sees fit,

ENFORCEMENT OF SECURITY
Gieneral

ate, the Secared Oblizations are deemed to have
hecome due and pavable on the date of this Deed. Sections 93, 103-or 10901} of the Act shall
not appily to the Security, The statutory powers of leasing conferved on FIIT are exic m!ui 50 A5
to-anthorise HIF to lease, make agrecmionts. for leases, accept surrenders of léases and grant
optionsas HIF may think fit and witheut the need to comply with section 9968 100 of the Act,

For the purposes of all poweers implied by

Powers of HIF
{a} At any tinie after the Security becomes enforeeable (or ifso requested by the Clieat by

judice to any other of its rights and

written noticeat any time), HIF may, without prejic
equired by faw?:

remadies and without notice fo the Uhient funle:

(1) appoint amy person {(or persons) to be a receiver. receiver and manager or
administrative receiver of all.orany part of the Sedurity Assets andfor of the
mcome of the Secuniy Assets; and/or

(i) appoint or apply for the appointment of any person who is appropriately
qualified as sdministrator of the Client; and/or

(i) exercise all or anv of the powers conferred on mortzagees by the Act (as
amended orextended by this Deed) andlor all or any of the powers which are
conferred by this Deed on e Recdiver, in cach case without first apponting 4
Receiver or notwithstanding the appomtment of any Receiver, and without the

1
restrictions contained Insections PO or 10901) of the AcL.

{h HIF is not entitfed 1w appoint a Recelver in respect ol any Security Assets which are
subject to a-charge which (as creatiéd) was a foating chiurge solely by réason of 4
movatorium being obtained vnder the Tnsobvency Act 2000 {or an}ihmg_ e witha
view to obiaining such a moratorium) in respect of the Client.
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{c) In exercising the powers referred to in this elause 14.2, HIF or any Receiver may sell
or dispose of all orany of the S¢

: _ eeurity Assels at the Bmes, In the manner and owder. on
the ternvs and conditions and {or the consideration determined by it,

Redemption of prior mortgages

At any time after the Seeurity has become enforceable, FITF may:

{aj redectn aty prior Security. Interestdgainstany Security Asset; and/or
(b} procure the fransfer of that Sceurity Interest to-itself: andlor
ey settle and pass the accounts of the holder ol any prior Security Inferest and any accounts

so settled and passed shall be conclusive and binding on the Client.

All principal, mierest, costs, charges and expenses of and incidental to any such redeiiption
and’or transler shall be paid by the Client 16 HIF on demand.

Privilezes

(a Fach Receiver and HIF is entitled to all the rights; powers, privileges and immunities
conlerred by the Act on mortgagees and receivers when such receivers have been duly
appointed under the Act except that section 103 and seetion 1091 Y of the Actdo not
apply.

{h] To the extent that the Security Assets constitute *f}‘fmma:'iaf a'-u-ffngg:m"" and this Deed
and the obligations of the Client under this Deed constitute a "security fimeial
coftaterad arrangeren” {in Cach case for the parpose of and as defined inthe Financial
Collateral f*u'm'meim:m (No. 2} Regulations 2003 (81 2003 No. 3226)) {"the
Regulations” each Receiver and FUF shall have the rght after this Security has
become enforcéable 1o appm priate all or any part of that financial collateral m or
towards the-satisfaction of the Secured Obligations.

fe) For the purpose of claose 14.4(b) above, the. value of the financial collateral
appropriated shall b sweh aniount as ihe Receiver or FITF reasonably deteroines having
faken Cinfo account sdvice Obtained by it from an mdepemdent nvestment o
accountaney firm of mational standing selected by it

No Hability

{4} Nesither HIF nor any Recelver of any of their respoetive oflicers or emplovees shall be
' Hable (A) for any action izken. or any failure to take any action, in respeet of all or any
nartof the Security Assets or (B) for any foss or damage which arises outof the exercise
or the attemipted or pu.r;m‘;’i&d exercise of, o the Tailure fo exercise any of 118 or his
respective powers, including, without limitation, any loss upon realisation of any
Seecurity Asset. any me wsuitm“ from any Ructuation inexchange rates in connection
with any pureliase of currencies ender clarse 25 {Cwrrencres), (imless. such loss or
damage is caused by the gross negligence or wilful miscondoer on the part of that

PETSON L

{1 Without projudice to the generality of clanse 14503, néither HIF nor any Recenver
shall be Hable, by veason of entering into possession of a Security Assel, o ascount ag

mortgagee in possession or for any loss onorealisation or for any default oromission
tor which.a mortgagee in possession avight be Hable,




4.6

153

o
&7k
4By

Protection of third parties

Mo person (including a purchaser) dealing with HIF or any Receiver or its or his agents shall
be bournd or be concerned to-see or engquire:

{4y sihether the Secured Ob! i_gmimxg have become pavahle; or
by whether any power which HIF or the Receiver is purporting. o exercise has become

pxereisabler or

) wihether any money remains due under any document entered into between the Parties;
or
fay how any money paid to HIF or to the Receiver or to any other person &0 be applied.

RECE

R
Method of appointment

{a} HIF may not appoint 1 Receiver by reason only of a moratorium being obtained, or
anvthing being dene with & view to-a moratoriom being obtained, undor séction TA of
the Insolvency Act 1986,

(b Everyappointment or removal of a Receiver, of any delegate or of any other person by
T pursuant to this Deed may be wiade inowiiting under the hand ot any otficer or
manager of HIF {subject 1o any requirement for a court order in-the removal of an

admimistrative receiver).

Hemoval and replacement;

HIF may from time to time remove iy Receiver appointed By it (subjéet. i the case of an

administralive reccivership, to section 45 of the Tnsolvency Act 1986] and, whenever it may

deetn approprisie; tiay appointa new Recelverin the place oF any Recelver whose appolntment
has termvinated.

Multiple Receivers

It at any time there s move than one Receiver of all or any part of the Sevurity Assets andior
the incoine of the Securily Assets, each Receiver shall havethe poweér tooact jointly andfor
severally so that (unless otherwise stated in the appointment document) each of them may
ually all the powers and discretions conferred on Receivers by this Dieed,

pxercise mdivid

Hemuneration

Any Receivershall be entitled to remumeration for his services at a rate to be fixed by agreement

between him and FIF (or, failing such-agreement, to-be fixed by MIFLand the maximum raie

specified inscetion T089(6) ot the Act shall notapply.

Payment by Receiver

Oy monies aciually paid by a Receiver to HIF in relation to the Seeured Obligations shall be
capiable-of being applied by HIF in discharge of the Secured Ubligations.
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i6.1

16.2

Agent of Client

Aary Reeeiver shall be the agent of the Client, The € ilmti shall
E_Q‘%b and the Tnsolvency Act. 1986} be solely: respansible for bi fefaults and for the
paymeiit of his remuneration.  HIF shall incur no liabiliy (either to the Client or tor any other
person) by feason of the appaintment of a Receiver or forany other reason.

{subject to the Companies Act

POWERS OF RECEIVER.

eneral powers

Any Receiver gshall have:

{a) allthe powers of BIF under diis Deed:
b} all the powers which are conferred by the Act on morigagees in possession and

receiversappolinted under the Act:

() (whether or n t he is an administ aoreceiver) all the po Cwhicly ;
schedule 1 of the solvency Act 1986 in relation to, and 1o the extent ftpphczz%wk ter, the
Sevurily f-’-‘a.s:r:;iets or any of them;

() in relation to any Security Asset, which he would have if he were its onfy absolute
beneficial owarer: and

(e} all poveerd which are corderred by dny other law CONTerTHiE power v reQeivers.
Addidonal powers.

I addition 9 the powers reférred to o clanse 161 Generad powers) a Receiver shall havethe.
followime powers:

()} to- lake possession of, colleet and get in all or any part of the Scourity Assets and/or
incorie m respect of which he was appointed;

Thi to mamage the Security Assets and the business of the Client as he thinks it
te) Fo vedeem sy securily and o Doreow or raise any money g the payment of

aiy maey i priority to the Sectred Obligations for the purposé: HE ihu exercise of his
POWETS dmlfuz &!c!acmm any costs or labilitices incurred By him in such exercise:

(s to sell or coneur in selling. leasing or otherwise disposing of all orany part of the
Security Assets inrespeet of which he was appointed without the need 16 obiserve the
restrictions imposed by section 103 of the Act. Fistures may be severed and sold
separately from the Real Property containing them, without the consent of the. Client,
The consideration for gy such transaction may congist of cash, debenitures or other
abligations, shares. stock or other valuable consideration {and the amount. ol such
consideration may-be dependent upon profit or turnover or be determioed by a third
party ). Anyoaugh @.{Y}az:«ui» ation may be pavable i & lump sum or by Instalments spread
oreer sueh periad as he thinks it

e to alter, improve, develop, complete, construct. modity, refurbish orrepair any building
or fand and w gomplete or undertake or conewr in the comipletion of undertaking Cwith
or without miodifieation) ofany project in which the Client was converned or indersted
betore his appointment (heing o project for the alteration, improvement, development,
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{h}

{m)

completion, construction, modification, refurbishment or repair of any building or
land);

o carry out any sale, lease or other disposal of atl or any part of the Seourity Assets by
conveving transferring, assioning or leasing the same in-the name of the Client-and,
For thal purpose, to enlér inte covenants and other contragtual obligations in the name
o, and 5088 to bind. the Client;

5

el

tortake any such proceedings {inthe name of the Client or otherwise) as he shalithink
fit i respect of the Security Assets and/orincome inrespect of which he was appoiried
(ineluding proceedings for recovery of rent or other monies in arrears at the daté of his
ap pi‘.ﬁai'ﬁftzﬁ3&;:?1{}:_ -

toenter into or make any such agreement. arrangement or compromiseas he shall think
it

o insure, and o renew any insurances in respect of. the Security Assets as he shall
think fit {or as FOF shall direct):

to appoint and employ such mamagers, officers and workmen  and engage such
professional advisersas he shall think Bt (including, withowt prejudice to the generality
of the foregoing power, toemploy his partriers and fivn);

to form one or more Subsidiaries of the Client. and to transfer to any such subsidiary

ail oramy part-of the Security Assets;

Wy operate any rentreview clausé o respect of any Real Property in respect of which
frewas appointett (orany part thereof and o apply for any new or extended leaser and

It

(i) ghve valid receipts for all monies and to doall such other things as may seem
to hit to be incidental or condueive 0 any other power visted in him or
necessary or desirable for the realisation of any Security Asset:

(i) exercise In relation to-each Security Asset all sueh powers and rights as he
woud be capable of exereising i he were the absolute benefictal Gwner of the
Security Assets, and

(i use the namc of the Client for any of the above purposes,

APPLICATION OF PROCEEDS

Application.

ALl mionies received, recovered or realised v HIF or any Receiver after the Security has
become enforceable shall (subject 1o the rights and claims of any purson having a security

anking in priovity to the S

{a

(b

ecurity) be applied in the following order:

Firse, in satisfaction of, or provision for, all cosis, charges and expenses incurred. and
pymends made by HIF orany Reeeiver and of all remuneration due 1o the Recerverin
compection with this Deed or the Security Assets;

secondly, in or wwards satisfaction of the remaining Secured Obligations: and

fn

thirdly: w0 payment ot anyswrplus o the Client or other personcentitied to it

&)
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18,

14,

20

24

Contingencies

iF the Seeurity is enforced at & time when no amounts are due under the any document entered
imto between the Parties (including the Debt Purcliase. Agreenenty (bt at a time whenanounts

i

miay become so due). HIF or a Receiver may pay the pioceeds ol any recoveries effected by il
inio a suspense account (where it shall not reduce the Secured Obligations).

SET-OFF

(1} HIF ‘miay (but shall not be obliged to) set ofT any obligation {present, future, actual,

contingent, liquidated, wnliguidated or inascent@ined) whicl is due and pavable by the
Chent to HIF (including under the Debt Purchase. Agreement) and unpaid against any
obligation {whether or not matured) owed by I to the Chent, regardless of the p!aw
ol pavment, hwkuw Branch or currency of either obligation.

{n I the obligtions are.in different cumencies, HIF may convert either obligation at a
miarket rate of exchange or the Spot Rate of Exchange in ity usual course of business
tor the purpose of the sef off,

(¢} If either obligation s a futare or contingent obligatiom or is wnliquidated or
unascertained S may set off inoan amount estimated by 1Cin good faith o be the
arnount of that obligation.

{dy Acgertificate issued by HIF In connection with this clause 18 ol a rate or amount shall
conclusive evidence of that rate or amount in the absence of munifest error.

DELEGATION

HIE and any Receiver may delegate, by power of attorney {or in any other manner] to any
person, any right, power, aothority or discretion exercisable by it under this Deed (including
oncler elavse 20) upon any terms (ineloding the power (o sub-delegate) which 1 muy iluuk it
Neither HIF norany Receivershall be in anv way Hable or responsible to the Client for any loss
er Tiability, arising from any act: default, pmission or miscondicton the partof any suchdelegate
of sith- £.!L.EL§§_{§E!.:“-N£? siich ddw*umn shadl prevent the subsequent exercise of the rights, powers,
authorities and discretions by HIF or prevent HIF frony making any subsequent delegation of
them te some other person, and the HIF.may revoke any sueh delegation af any time,

FURTHER ASSURANCES
Further action

The Client shall, at its owneexpense, promptly take whatever action HIF or a Receiver may
reguire for

{u) creating, notifving, perfecting or protecting the Security Interests intended o be created
by this Doed; and

(h} facilitating the realisation of ang Security Asset or the exercise of any right, power or
discretion exercisable by HIF or any. Receiver-or any of s or his delegates ov sub-
delegates in respect of any Security Asset,

including the exccution of any transfer, convevance. assignment or assuraiee of any property
whether to HE or fo its nominees, the giving ﬁi my notice, order or divection and the making
of any registralion, which, inany such case, Hip may think ex pedient,




[

202

i

Specific security

Without prejudice to the generality of elause 20.1 (Fr ther action}, the Chent shall forthwith at
the request of HIF execute a legal mortgage, charge, assignment, assignation or other security
over any Security Asset which is subject to or-intended to be subject to any fined seeur ity

reated by this Deed i favour of HIF (inclading any arising or min,ﬂdu% to arise pursuant to
CE&U}E 6 {Conversion of flovting chargél in such formias HIF may require.

POWER OFATTORNEY

The Clent, by-way of security, iirevocably and severally appoints HIF, each Receverand any
of its or his delegates or sub-delegates to be its attorney to take any actionswhich the Client is
oblized to take under this Deed, including under clanse 20 /Fwreher gvsarances). The Client
ertities and confirms and agrees to ratify and conlirm whatever any attorney does or purports
o do pursitant to ity appoeintment under this clause.

PAVMENTS
Parymoents

Subject to clause 22.2 fGross-up) all payments to be made by the Client in respet of this Deed
shall be made:

() i immediately available funds tothe eredit of such-account as HIF may designate; and
(bl without (and free and clear of, and without any deduction for, or on account oty

(i) any set-off or counterclaim; or

(i} éxeept to the extent compelled by law, any deduetion or withholding for or o

aceount-of Tax.
Giroas-up

If the Client is compelled by law 1o make any deductionorw ithholding from any sum payable

under this Deed to HIE, the sum so-pavable by the Client shall be inciéased so as o tesult in
the receipt by THF if a et amount Lqmi tor the full amount expressed to be payable under this
Precd.

ETAMP DUTY
The Chient shall:

(a) oy all present and future stamp, registration and similar Taxes or charges which may
be payable, or determined to be pavable, in connection with the exeoution, delivery,
performance or enforcement of this Desd, or any judgment given in conmection
therewith; and

(b indemnify FOF and dny Receiver on demand dgainst any and gl costs. losses o
Habilities (including, without limitation, penalties) with vespect 1o, or resulting from,
its deloy oromission w pay any such stamp, resistration and sinifar Taxes or charges.

it
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be converfed Trom their existing currency into such other cureney as H

or i the liguidation, administration or dissolution of the Client or.olherwise) shall dis

COSTS AND EXPENSES
FTransaction and amendment expenses
The Clientshall promptly on demand pay to HIF the amount of all costs, charges and expenses

{pcluding, without Himitation, legal feeg, v aluation. accountaney and consultancy fees (and any
VAT or simmitar Tax thereon) incurred by HIF in connection with:

(a) the negotigtion,  preparation. printing.  execution, redistration, pecfection and
compidtion of this Deed. the Security of any document referred to i this Deed; or

(b any aetval or proposed ameadmcnt oF extension of, oF any waiver orconsent under,
this Deed.

Enforcement and preservation costs

The Client shall promptly o demand pay to HIF and wyv Recetver the amount of all. costs.

charges and expenses (nchuding, (without limitation) legal fees (and any VAT or similar Tax
thergon)) incurred by it in com nection. with the enforeement, esereise or preservation (or the
altermnpted STCEmienl, oXETCise Or ;nmurmﬁmn) of any of its rights under this Deed or the
Seeurity or any document referred 1o in this Deed (including all mmunufatmn of the Recerver),

Defanlt interest

Any amount demanded under clause 240 (Transaction aid amendment expenses) or 242
thnforeement and preservation cosisi shall bear interest at the Default Rate (both before and
after judgment) from the day on which those costs, charges orexpenses were paid, meurred or

charged by the relevant person and othtrwise in accordance with clause L5 1Defadi inteiest)

CURRENCIES
Comversion

Al monies received. recovered ovrealised orheld by HIF or any Receiver under this Deed may
Fror the Recerver
considers. necessary o desitable Tor the purpose ol or pending, the dischirge of the Secured
Obligations in that otlher cuTency at the Spot Rate of Lixchangé. References in this ¢lanse fo
cugrency include Tunds of that currency and TSBU may convert funds of one currency ndo
different funds of the sanie currency  Client shall indemn iy HIF againstall costs, charges
and expenses incurred inrelation (o such conversion, Neither THE nor any Receiver shall have
any liabiliey o the Client in respect of any loss resulting from any fluctuation imexchange rafes

'aﬁglﬁl‘l Ay ‘%il\‘.h Oy Qi’”‘ﬁiﬁ!ll

Clurrency indemaity

et or court order
harge
the obligation ar Hability of the Client in respect of which it was made; unless arl wntil HIF
shatl have received payviient in full 1n the curréncy in-which the obligation or Hability was
meurred and, o the extent that the amount of any such paviment shall on actual conversion nto
such currency fall shortofsuch obligation or liability expressed in that currency, HIT shall have

Mo amount received, recovered or realised by THE (whether under any judg

afurther separate cause of action agninst the Clientand shall be entitled to entorce the Security

terecover the amount of the shorrtall,
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INDEMNETY

The Clent shall inderonify HIF, any Receiverand any attorney. agent or other person appointed
by HIF under this Deed and HIF's officers-and employees feach an "lademnified Party™) on
demand agaiist any cost, foss, liabiliny or expense (however arising) incwred by any
Indemnified Party as 4 result of or in connection with:

{a} anvthing done or.omitted in the exercise or purported exercise of the powers cotitained
inthis Deed:

') the Security Assets or-the use or otcupation of them by any person (including any
environmental claim); or

e} ary breach by the Client of any of its obligations under this Deed.
MISCELLANEOUS
Approprigtion and suspense account

{a) HIF may apply all amounts received, reco svered or realised in respect of the Secured
Obligations in reduetion of any part of the Secored Obligations as 1t thinks-fit. Any
such appropriation shall ow erride any approprintion by the Client.

{b) Al monies received, recovered or redlised by HIF ander, or in connection with, this
Preed miay at the diseretion of HIF be eredited to n Sepm’zzt““il“:‘fm‘én‘;t Hearing suspense
account for so tong as HIT determines (with interest aceruing thereon at sieh rate, if
aiy, as HIE may determing for the account of the. Clienty without HIF havi b any
abligation to apply such monies and interest or any-part therenf in or towards the

discliarge of any of the Secured Obligations,

MNew geconsts

It HIF receives, of is deemed 1o be affected by, notice. of any subsequent Security Tnterest
atfeeting any r‘;LLHEiL‘\ Asset andfor the pr voseds of sale of any Security Asset, it midy open a
B pecount of accounts for the Client. lfﬁt does not open a new.account, it shall nevertheless
be treated as if it had done-so at the fime when it received or wag deemed to have received such
notice, As from that time all amounts received, recovered or realised by HIF will be credited.or
b'c'i;‘em"’ doas Taving been credifed to the new account and will not operate {o reduce any amount
of the Sedured Oblizations.

Chaniges to the Parties

{a} The Client may not assign any of its righis under this Deed.
(b} HIF may assign or transTer or grant participations in-all or any part of tts rights under

this: Deed iy accordance with the Debt Porchase Agreement.  The Cliont shall,
immediately upon being requested 1o doso by HIF, enter into such documents as may
he necessary or desirable to effect such assianment or transfer.

Memorandom and arficles

The CHent certifes that this Deed does not contravene dny of the provisions of the
memorandum or articles of asseciation-of the Client.

I8
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28,

28.1

prevent any further or other

Tacking

(&} HIF shall perform its obligations under the Debt Purchase Agreement {including any
obligation to make avatlable further advances).

{b) This Deed securss advances 2 already made and Turther advances o beé made.
Amendments and waivers

Any provisien-of this Deed may be amended only if HEF and the Client so ﬁuﬂ;“i“ '!Vu[mi ERHET
any breach of this Deed may bewaived helore or after itoceurs only iFTHF so agr

Acwaiver given or consent granted by HIF under-this Deed will be effective s}'n.!.}" :f given in
writing and then only in the instance and Tor the purpose Torwhich it is given.

Calevlations and certificates

Emafuﬁnw dctmis wi‘ any Mm am mim!mon iimrm “’) whfLEi hc: pz ima Facic mzdm*m of such

amount azainst the Chient in the absence of manifest error,

Waiver, rights and remedies

Nofarlure toexercise, nor any da:hn in uuumw ol Il; pm s,ai Hii Ay, xwhtmr remedy onder
this Dieed shall operate as aw ' ise sht or umuﬁ
; The Hﬂim
and remedies provided we uil‘rmim:w., and not &x;imnc vfam iw&ia oF l(?ﬂlLiilL‘“ﬁ pamadm by
faw,

WOTICES

Serving pofice o the Client

ta) Any notice i wiiting by HIF woihe Clent under this. Deed or any Tegal procecdinas
issued in HIF's name which have 1o be served on the Client shall be wiven or served if
delivered or posted fo the Client at:

{iy the Client's registered office; or
fily ary addriess st which the Chent ciuries oin, or was last knodvn Lo carry on,
husiness.

Such notice may also be given by Tacsimile transmission o the Client's number or
address nothied to HIF 0F communication by sueh means. It may also be handed
personally to-any officer of the Client,

{h Anyvsuch notice or proceedings shall be considered served:
1) il deliversd; ot the lime of delivery: or
{11} i sent by poste on the second day following the dare of posting: or
(i) iFsent by faesimibe transmission, gt the tme of ransmission,

1y
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Serving notice on HIF

Any notice inwriting by the Client to HIF under this Deed shall take effect at the time it 15
received by FIIF at HIF's registered office arat such otheraddress as HIF may give to the Uhent
in writing for this purpose, and-then only i Fraarked for the atfention of the r.icpﬂz’tmc.m or officer
identified with HIF's name below (orany substitute department or officer as HIF shall specifi
for this purpose).

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile transmission, no communication to be made under
this Deed shall be nmde electronically:

PARTIALINVALIDITY

All the provisions of this Deed are severable and distinet from one another and ifat any time
any provision is or becomes fllegal, invalid or nnenforceable in any respect under any law of
any jurisdiction, neitlier the fegality, validity -or enforceability of any of the remaining.
provisions nor the Jegality, validity or enforceability of such provision under the low of any
other junsdiction will in any way be affected or impaived.

RELEASE

Uipem the expiry-of the Security Perid (but not otheriwise) HIF shall, at the request and cost of
the Client, take whatsver action is necessary to releasé or re-assign (without recourse or
warranty} fie Security Assets fromy the Security.

Wihiers piry discharge (whether in respedt of the obligations of the Chient oruny security for
thiose obligations or otherswise} is made in whole or in part or any arrangenient is made on the
faith of any pavment, security or other disposition which is avoided or must be restored on
imsolvency, Hoguwidation or otherwise (without hintitation), the Hability of the. Chient unider this
Deed shall continue as if the discharge or arrangenvent ad sovoccemed. HIF may congeds or
compromise any claim that any payment, security or other disposition is Hable to avordance or
restoration.

COUNTERPARTS

This Deed may be executed. in-any number of counferparts, and this has the same effectas if
the signatures {and seals, i any) onthe counterparts were on a single copy of this Deed.

WNOTICES, GOVERNING LAW AND JURISDICTION

Withount atfecting any other lawful method of service, any demand ornotics fo bemade or
given by HIT to the CHent (including without Hemitation. a:demand for payment ol all or ans
of the Seeured Obligations) may be made orwiven by any manager or officer of FIIT or of any
branch of 1

{a) By letter adilressed to the Client and delivered 1o any officer of the Client at-any. place
or sent by first-class post o, or lefl at the registered office of, i‘nc L icm or any place
of business or aoiivity of the Client last kaown to HIF, I shall be
regarded as having been made or given a1 noon on the second iia_\ Uiﬁmwng the day
the Fottor was poster

Bl



{b) By fax or other electronic means to the fax number or clectronic mail address of the
Client fast known to HIF. 1t shall be regarded as having been made or given at the time
ol transmission.

(]
Lad
b

English lasw governs this Dieed, 8 interpretafion and any non-contractual obligations arising
from or conrected svith it

33.3  Both the Client and HIF submit to the exclusive pirtsdiction of the courts.of England apd
Weales in relation to all claims, disputes, & Ferences ar.other matters (including ron-
cantractual claims, disputes, differences or oiher niatters) arising oot of orin connection with
‘this Deed.

]

Client as a deed and duly executed by
HiF and bas been delivered on the first date specified on page 1 of this Dead.




SCHEDULE
THE CLIENT
I FOUR | RECRUITMENT LIMITED

a cornpany registered in England and Wales with the number

EXECUTED AS A DEED
by TFOUR 1 RECRUITMENT LIMITED

acting by

Deb2039]

fprind full nepne of Director above)
a Diirector in the proseice ol

Fullname of witness A

Sisrutnre of witness
Address

Treeupation:

OR

EXECUTED AS A DEED

v 1TFOUR T RECRUITMENT LIMITED
et b

[rwe directors]/ b
Tone director and the secretary] }

Stehature

Name (hlock capitals)

Stgnature

Signature of Director

s

3
Yooy

j:w

{w -l gy {hcw o

Mame (block capitals)
Director/Secrctary




Signed as aDeed

o

as Aftorneyof

HSBEC INVOICE FINANCE (UK) LIMITED

......................................

in-the presence of)

Witness stenature:

Mame:
Oecupation:

Witness Adidress:

Invoice Fipance Officind
Farncombe Road
Worthing, West Susses
BNTLZ2RW




EXTRAUT OF BOARD MINUTES {(INCLUDING A COPY RESOLUTION)

(o e eertified iy ahe signnure of the chalrperson of the meeting of the bodrd ol ditectors at which the resolution was
pessed |

e of companys L FLIR T RECRUTEMENT FEl Registered number: 06620391

{ihe {Hent)

L The hatrperson n:;wrimi that due nestice of The meeting had boen given and el quictn was fresent,
Avecardingly, thet wwusm declared iy vmceting open

2 The chairpersot repotted that the busiiess of the medting was iy approve thie Cliant enterling i 2 Fived Charge
o wron=vissiing Pehis pnd Plosting Charge 10 begiven by the Chint T ool FISTHCS Trivoice Framee (LR
Limited fihe "%hf‘ﬁ_(. harge on norvesting Debts and Flostiig Charge’),

3. U Chairmad nised that pider section 177 ofthe Companies Ak 2006each director had fo declare the nature.and
ectentof any et or indireet interest tiat director oy have i the malter(s) under cofisidiratiin Loy i @wtent et

m fad riot-alie steedt tha iritetest o the e Breclors. This ditectors declared the follewing interesis
Mature and extent of tulevest

The chairperson confirmed fhats taking into necount ail interests declunad Cwhother before or a8 e meeting), e
weirialid s 2 ity for ali ke budingss of the meeting uader the teemss of the Ohent'y ariicles ol ass i,

4. The Fieed Charge prnon-vesting Debs and Floaing Charge was produved o the m ucﬁmb

=, Following consideration, including consideration of thie ferms of the Fisdd

Floating Chiroe, {he trive "1{;2&}'&'%‘ contemplated by jtand the matiers #oi u‘mi rey frgection 1720 0o the Companies
At 2006, the meering resolved e the Fixed Charge on non-vesting Debts and Floating Charge and the

5 n‘i_‘ému!‘ﬁﬁmﬂd b it wonld promote the suceess of the © Feint fur the benetit of fes members s a whole
sir pesobved that

iy

an Li. Fi

fu) The termss of, sond ge ranis stermpbated by the Fived Charge on ponevesting Debtsand Ploating
Uharee and ooy weiliare or ul.nw Aocume
i Fre-imd are *mp’rmw" and.
{1t A I Beeordanes wirth-and notin cororavendion ol the Chent's articles of association or sihe

GoHis m_? aimlsi’mmt\ DT ANY. ! WO mhu‘ obhau&wn of the Uliend,
and that the Ol [ b {Tharide on poi-vesting Debrs-dnd Flowing
v anid oy *muﬂ;m ar peliled dmumu‘li*&
{la} Smx direeior, or in the cise of iy documient o b executed as a deed
e aned fhe company seeretary orany dircelor in e presence of
{are aodhosdsod 1o sio
iz,hr_ 1 Tred 8 !EL ¥ esting Debls and Floating Charges
0 bo s st oF pecuted wnder the Fised CUhirge on ion-vestiing Debits
= anciflary or refated£o e Fined Charge on nom=vesth

any e direclors or any Gns
awress whio aftests his slonniors,

i g ihe Froed Chiarge on won-

sy othier docwment thin anu; mm o constilers wocssary or dusitable o pelanion to e

3 m-n,d Li_u.;zrgu on nom=vesting Debis and Flogiing Charge,
and any dircetor s authorised faeree ol apprsve Wiy dmendiienioniele o wiy sucli-dodumeiis dfler
"Xlla. Emlumv né Lms e m.&;v '

{1}

b o sndior dispatch or deliver al odher dveumonts, aotioes wnd
g il g detivered By e Oen tadier e in commeciion with the
'.E"i\;ud( _am on - ux-im** ﬁcl‘vi andd Flasting Charge and to-do any pdheraen, matter or thing us he or
she pray deem nees Srable o be done or oxcouted By connaction with the Ananeig o be
proided o the Clidnt ar the Fixed Charpi o non-vesting Tiebls amd Flodting Charee.

i) Aceopy of this resolution be endorsed ontlie Fixed Charge on non-vesting Debis dr;xl Tsting Charee.

G hedd o fdats)

Clertified axoa oo copy of s esaraetof the hoard funites Tom fme . E
ik a tnie copve of the resolulion pussed ol &]mL

Saedveesy
FEeing

CHarpersin’s sigumirg Cligdrperson's e




