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OCCO LONDON LIMITED
Abbreviated (unaudited) financial statements 31 December 2012

Balance sheet

Stock

Trade and other receivables
Cash and cash equivalenis
Total current assets

Total assets

Liabilities
Trade and other payables
Total current linbilities

Net assets

Capital and reserves
Ordinary shares
Preference shares
Deferred shares
Accumulated losses
Total shareholder funds

The notes on pages 5 to 7 form part of the financial statements

Note

10
10
10

At At

31 December 31 December
2012 201t
GBP'00D GBP'000
- 7

4 6

44 25

48 38

48 38

(33) (34)

33 (34)

15 4

415 415

77 77
(117D (1,188)
15 4

For the year ending 31 Decemnber 2012 the company was entitled to exemption under section 477 of the

Compamnies Act 2006 relating to small compames

The members have not required the company to obtam an audit m accordance with section 476 of the

Compamnes Act 2006

The directors acknowledge their responsibilities for complying with the requrements of the Act with

respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions appheable to companies subject to
the small compames regime and m accordance with the Fmancial Reportmg Standard for Smaller Entities

The financial statements were approved by the board of directors on 18 September 2013

Signed on behalf of the board of directors

Alex Penkul
Director \.\j .

18 September 2012
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Profit and loss account

Note
Revenue 2
Cost of sales

Gross profit/(loss)

Admimstration expenses
Operating profit/(loss) before tax

Tax expense 4
Profit/(loss) for the year

The profit for the year relates to continuing activities

Year ended Year ended
31 December 31 December
2012 2011
GBP000 GBP'000

48 251

25 (262)

23 (11)

(12) (192)

11 (203)

11 (203)
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Notes to financial statements

1. General information

occo London Limited, previously Adna Spas Limited (the “Company™) was mcorporated as a hmited
Liability company 1n the United Kingdom on 12 June 2008

2. Accounting policies
Basis of preparation

The financial statements have been presented m Pounds Sterling (“GBP”) and all values are rounded to the
nearest thousand unless otherwise mdicated. The financial stalements have been prepared under the
historical cost convention The accounting policies are set out below and have been consistently apphed

The financial statements have been prepared on the going concem basis
Use of estimates and judgements

The preparation of financial statements requires management te make judgments, estrnates and
assumptions that affect the application of policies and reported amounts of assets and Labilities, income and
expenses The esumates and associated assumptions are based on historical experence and other factors
that are believed to be reasonable under the circumstances, the result of which form the basis of makmg
Judgments about carrying values of assets and habihties that are not readily apparent from other sources
Actual results may differ from these estimates

The estimates and assumpuions are reviewed on an on-going basis Revisions to accounting estimates are
recogmsed m the penod m which the estimates are revised 1f the revision affects only that penod, or i the
pertod of the revision and future pertods if ihe revision affects both current and future penods

Fixtures, fittings and equipment

Fixtures, fittmgs and equipment are measured at cost less accumulated depreciation and impairment losses
Cost mcludes expenditures that are directly attnbutable to the acquisition of the asset Depreciation 1s
recogrused in the income statement on & straight hne basis over the estmated useful lives of the assets,
which for furmiture, fittmgs and equipment 1s five years No depreciation 1s charged on assets 1 the year of
acquisition

Intangible assets

Intangible assets are measured at cost. Amortisation 1s recogmsed in the income statement on a straight
line basis over the estmated useful lives of the assets No amortisation 1s charged in the year that the asset

1s recognised Intangible assets are subject to an annual impamment review with any impairment amounts
expensed mn the income statement

Cash and cash equivalents
Cash and cash equivalents compnse cash balances

Amounts due from parent company

Amounts due from the parent company are measured at amortised cost using the effective interest method,
less impaiment losses

Trade and other receivables

Trade and other receivables are measured at amortised cost usmg the effective mterest method, less
umpairment losses

Trade and other payables
Trade and other payables are measured at amortised cost using the effective mnterest method
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2. Accounting policies (continued)

Revenue recognition

Revenue arises from wholesale and retail sale of cosmetics and spa related products and charges for Spa
management services, mcluding product and treatment development. Revenue 15 recogmised n the
accounting period m which sales are mvoiced or n which services are rendered

Cost of goods sold includes the product cost of retail and wholesale cosmetics and related delivery costs
Adminmstration and other operatmg expenses mclude wages and salanes, social secunty costs, travel and
professional fees, and are recognised m the accounting penod m which the expense 1s mecurred

3. Auditors remuneration
No audit fee was mcurred in 2012 (2011 GBP2,000) No amounts were payable for non-audst services

4, Taxation
Year ended Year ended
Income tax expense 31 December 31 December
2012 2011
GBP ‘000 GBP ‘000
Profit/(loss) for the year 11 203
Total income tax expense - -
Loss excluding income tax 11 (203)

Income tax using the Company’s domestic - -
tax rate 20% (2011 21%)

The company has tax losses against which any taxable profit for the year ended 31 December 2012 may be
offset At 31 December 2012 tax losses available for carry forward, for which no deferred tax asset has
been recognised, amount to GBP 1,177,000 (2011 GBP 1,138,000)

5. Staff numbers and related costs

The Company employed no staff durmg the year (2011 3} The Company does not offer a pension scheme
Staff costs mcurred for the year, which have been charged to the income statement, comprise

Year ended Year ended

31 December 31 December

2012 2011

GBP ‘000 GBP ‘000

Wages and salaries - 166
Social secunity - 17
- 183
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6. Directors’ remuneration

Executive director

7. Trade and other receivables

Trade recervables

Year ended Period ended
31 December 31 December
2012 2011

GBP 000 GBP 000

- 25

- 25

31 December 31 December
2012 2011
GBP<000 GBP“000

4 6

4 6

The carrying value of trade and other recervables are not matenally different from their fair values

8. Cash and cash equivalents

Cash and cash equivalents held by the Company comprse cash held at bank and m hand The camying

values of cash and cash equivalents are not matenally different from therr fair values

9. Trade and other payables

Trade payables
Other creditors and accruals

31 December 31 December
2012 201t
GBP*000 GBP«000

32 33

1 1

33 34

The carrying value of trade and other payables are not matenally different from thesr far values

10. Called up share capital

Ordinary Preference Deferred

shares shares shares

GBP GBP GBP

Equity share capital at 31 December 2011 and 2012 56 415,000 776 841




