Rule 4 49C Form 4 68

Liquidator's Progress S1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

06616555

Name of Company

Alpha Security Systems Limited

I/ We

Tauseef Rashid, Kingsland Business Recovery, 14 Derby Road, Stapleford, Notingham, NG9 7AA

the hquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1386

The Progress Report covers the pernod from 21/05/2015 to 20/05/2016

Signed 7 £ Date ?{4 5// {

Kingsland Business Recovery
Bolton House

WRBHIRROE

Ref 0183/TR/HM

FRIDAY

03/06/2016 #201
COMPANIES HOUSE

Software Supphed by Turnkey Computer Technology Limited Glasgow




Alpha Security Systems Limited

(In Liquidation)

Liguidator's Abstract of Receipts & Payments

Statement From 21/05/2015 From 21/05/2013
of Affairs To 20/05/2016 To 20/05/2016
ASSET REALISATIONS
NIL Furniture & Equipment NIL NIL
4,267 50 Book Debts NIL 3,532 00
Bank Interest Gross 020 077
Bank Interest Net of Tax NIL NIL
020 3,53277
COST OF REALISATIONS
Preparation of S of A NIL 2,500 00
Legal Disbursements NIL 364 90
Statutory Advertising NIL 65 00
NIL {2,929 90)
UNSECURED CREDITORS
{3,000 00) Trade & Expense Creditors NIL NIL
(5,000 00} Directors NIL NIL
(38,103 57) HM Revenue & Customs NIL NIL
NIL NIL
DISTRIBUTIONS
{100 00) Crdinary Sharehelders NIL NIL
NiL NIL
(41,936 07) 020 602 87
REPRESENTED BY
Vat Recewable 31478
Bank 2 Current 288 09
602.87
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Tauseef Rashid
Liquidator

31 May 2016 15 10



ALPHA SECURITY SYSTEMS LIMITED
(In Liquidation)
(“the Company”)

Liquidator’s Progress Report
For the Period From

21 May 2015
To

20 May 2016

This 1s the third annual report of this Liquidation This report should be read m conjunction with previous ;
reports and only covers movements in the year to 20 May 2016

Statutory information refating to the Company and the appointment can be found at Appendix 1
ADMINISTRATION AND PLANNING (INCLUDING STATUTORY REPORTING)

The Liguidator 1s required to meet a considerable number of statutory and regulatory obligations  Whilst
many of these tasks do not have a direct benefit In enhancing realisations for the insolvent the Liquidator
and his staff carry out our work to high professional standards The narrative detall in respect of these

tasks may be found in Appendix 3
RECEIPTS AND PAYMENTS ACCOUNT

We enclose at Appendix 2 a Receipts and Payments account showing a balance in hand of £602 87 for
your information \

! have detalled below key information about asset realisation, however, more detailed narrative about
the work undertaken may be found at Appendix 3

ASSETS

Book Debts
There have been no realisations during this reporting period It 1s not anticipated that there will be any
further realisations in respect of book debts as insufficient information has been made available to the

Liguidator

Claims agamst the Director

As previously reported, the Liquidator’s investigations led to a claim aganst the Company’s Director for
misuse of Company funds The Liguidator has secured a charge over the Director's residential property
in the sum of £101,315 66 (plus interest) by way of repayment of the sums due to the Company The
Liquidator 1s periodically reviewing the value of property, before seeking a possession order

Bank Interest
The Liquidator has recerved 20 pence of interest earned on the balance held




FUTURE OF THE LIQUIDATION

The Liquidator 1s continuing to oversee realisations by way of the charge on the Director's residential
property

PROSPECTS FOR CREDITORS

Secured Creditors
There are no secured creditars in this matter

Preferential Creditors
The Liqudator has not received any preferential claims

Unsecured Creditors
To date, the Liquidator has received unsecured claims totaling £54,202 Dividend prospects will depend

upon the funds realised from the remaining asset

LIQUIDATORS’ REMUNERATION

The Liquidator’'s remuneration was approved by creditors on a time cost basis in accordance with the
following resolution passed on 21 May 2013

“That the Liquidator be authonsed to draw his remuneration according to tme spent and
expertise applied by him and his staff in the conduct of the administration ”

Summary of Costs
The Liquidator's time costs for the penod 21 May 2015 to 20 May 2016 totals £1,155 00, representing

7 4 hours at an average hourly rate of £156 08 The total time costs during the penod of appointment
amount to £11,076 representing 52 55 hours at an average hourly rate of £210 77

The Liguidator I1s yet to draw a fee against the time incurred

Information about this msolvency process may be found on the R3 webstte being
hitp /iwww creditorinsolvencyguide co uk/>

A copy of ‘A Creditors Guide to Liquidators’ Fees’ may be found at
htips /fwww 13 org uk/media/documents/publications/professional/Guide to Ligurdators Fees Oct 20135 pd

i Ahard copy of the Creditors Guide may be obtained on request

A summary of time incurred along with this firms charge-out rate and disbursement policy can be found at
Appendix 4

Other professional Costs
The Liquidator utilised the services of agents and solicitors during this reporting period The scope of therr

engagement as well as the fees paid can be summansed as follows

The Liquidator instructed the services of HLW Keeble Hawson to assist with legal proceedings agatnst the
Director The solicitor overseeing the matter has since left HLW Keeble Hawson in favour of another
practise The case has been transferred and as such, the Liquidators instruction now sit with MD Law

MD Law have time amounting to £6,383 50 but have yet to receive any payment towards their fees |

Statement of Affairs fee

The statement of affairs fee was agreed by the creditors at £4,500 plus VAT, of which £1,000 pus VAT
was to be paid to Armstrong's Accountants for therr assistance in producing the Statement of Affarrs
Kingstand Business Recovery have been able to draw the sum of £2,500 towards the outstanding
statement of affairs fee The balance remains outstanding

Liguidator's Disbursements




Nature of Expense Paid to Kingsland

Bordereau
Statutory Advertising

INVESTIGATION

The Liquidators has a duty to investigate the affairs of the Company prior to the hquidation and submit a
report to the Insolvency Service on the conduct of those persons who were a director of shadow director

in the three years pnor to liquidation

The Liquidator has complied with the above matters although we are not at liberty to disclose the nature
or content of the report

The detailed investigation matters have now been completed Information about the work undertaken
may be found at Appendix 3

CREDITORS’ RIGHTS

At the end of this report we provide an extract from the Insclvency Rules 1986 setting out the nghts of
creditors to request further information and/or challenge the remuneration or expenses within the

Ligwdation

If you require any further information please do not hesitate to contact Hayley Wilhams of this office

’7 g
Tauseef A Rashid
Liguidator




Company Name
Company Number

Date of Incorparation
Current Registered Office
Former Registered Office
Liquidator

Of

Date of liguidation

Date of appointment

Type of insolvency

APPENDIX 1

STATUTORY INFORMATION

Alpha Secunity Systems Limited

06616555

11 June 2008

c/o 14 Derby Road, Stapleford, Noottingham NG9 7AA

1-2 Mercia Business Village, Torwood Close, Westwood Business Park
Coventry, West Midlands, CV4 8HX

Tauseef A Rashid
Kingsland Business Recovery, 14 Derby Road, Nottingham NG8 7AA

21 May 2013
21 May 2013

Creditors Voluntary Liguidation



Alpha Security Systems Limited

(In Liquidation)

Liquwidator's Abstract of Receipts & Payments

Statement From 20/05/2015 From 21/05/2013
of Affairs To 20/05/2016 To 20/05/2016
ASSET REALISATIONS
NIL Furniiure & Equipment NIL NIL
4,267 50 Book Debts NIL 3,532 00
Bank Interest Gross 020 077
Bank Interest Net of Tax NIL NIL
020 383277
COST OF REALISATIONS
Preparation of S of A NIL 2,500 00
Legal Disbursements NIL 364 90
Statutory Advertising NIL 65 00
NIL (2,929 90)
UNSECURED CREDITORS
(3,000 00) Trade & Expense Creditors NIL NIL
{5,000 00} Directors NIL NIL
(38,103 57} HM Revenue & Customs NIL NIL
NIL NIL
DISTRIBUTIONS
{100 00) Ordinary Shareholders NIL NIL
NIL NIL
{41,936 07) 020 602 87
REPRESENTED BY
Vat Recevable 31478
Bank 2 Current 288 09
602 87
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General Deseription

Inciudes

Statutory and
Gener'ail .
A\'irn’inistr‘atmn

Statutorv/ advertr5| ng

Filing of documents to meet statutery requirements
Advertising in accordance with statutory requirements

. 3o
Dectimgnt, "” el Filing of documents
ST Periodic file reviews

e/l
re\new/ch%cklist v

e 2%

Perodic reviews of the application of ethical, antt-money laundering and anti-bnibery safeguards
Maintenance of statutory and case progression task lists/diaries

&w ,-rrh *g
,&,m i N i " | Updating checkhsts
_Bank accaunt, { Preparing correspondence opening and closing accounts
admEEeation Requesting bank statements
"§ T"f;f P Bank account reconciliations
* »~<f' “ ; ° Correspondence with bank regarding specific transfers
* r *
S _34;'“:‘#, Maintenance of the estate cash book
S e, e Banking remittances and 1ssuing cheques/BACS payments
THage P FC s d b d
Planfing¥,Refiaw | Discusstons regarding strategies to be pursue
S . E, T Meetings with team members and independent advisers to consider practical, technical and Jegal aspects of the
L& . wamdyrs .. | case

d'“‘w
SRR

Deating with records in storage
Sending job files to storage

\Credltor repogts R Preparing annual progress report, investigation, meeting and general reports to creditors
R A Disclosure of sales to connected parties
"Meetl Eig of Cr”gd‘ldtors Preparation of meeting notices, proxies/voting forms and advertisements
5 % 1{:3-, PR :'* notice of meeting te all known creditors
. Collate and examine proofs and proxies/votes to decide on resolutions
v ;( ' ) Preparation of meeting file, including agenda, certificate of postage, attendance register, list of creditors, reports
L o to creditors, advertisement of meeting and draft minutes of meeting

o !
PR SR

VB g b s
w & % ;

bV ATE RE

Responding to queries and questions following meeting
Issuing notice of result of meeting

Jinvéstigationsy, |
T e

| lavestie: oy
"SIPeZiRewew WG

Collection, and making an inventory, of company books and records

w7 i M ‘. - Correspondence to request information on the company’s dealings, making further enquirles of third parties
s " Reviewing questionnaires submitted by creditors and directors
. ;*, — * | Reconstruction of financial affairs of the company
L A “': . Reviewing company’s books and records
LTS Preparation of defiaiency staternent
] (;, A . "; . ’ Review of specific transactions and haising with directors regarding certain transactions
e A e T Liasing with the committee/creditors or major creditors about further action to be taken
Stanftory,reponfng Prepaning statutory investigation reports
on;conduct of * Liarsing with Inselvency Service
dlrector(s) Submission of report with the Insolvency Service
% s Preparation and submission of supplementary report if required

»,.n,,s
a e

H ™

Assisting the Insolvency Service with its investigations

Examinattons
B L
Al

-
.\

'

H

B

Preparing brief to sohator

Liaising with solicitor(s) regarding examinations

Attendance at examination

Reviewing examination transcripts

Liaising with sohicitor(s) regarding outcome of examinations and further actions available

Litigation /.Recoveries

Strategy meeting regarding itigation

Seeking funding from creditors

Reviewing terms of solicitors’ conditional fee agreements
Preparing brief to soliators/Counsel

Liaising with solicitors regarding recovery actions

Dealing with ATE insurers

Attending to negotiations

Attending to settlement matters

Realisation of Assets

Sate of Business as a
Going Concern

Instructing and liaising with agents
Preparing an information memorandum
Liaising with potential purchasers




General Description

Includes

Agreeing licences to trade/occupy

Assessment and review of offers recewed

Negotiating with intended purchaser

Liaising with secured creditors and seeking refeases

Exchanges with solicitors to agree sate and purchase agreement
Surrender of lease (where appropriate)

Pursuing deferred sale consideration

Plant and-Equipment

Liaising with valuers, auctioneers and interested parties
Reviewing asset listings

N 5 Liaising with secured creditors and landlords
Freehold/Leasehold Liatsing with valuers and agents on marketing strategy and offers received
Prpger?v 3 \:: '“’ . Dealing with tenant 1ssues (If any}
”. i .:,— % 4 Liaising with secured creditors and landlords
k
S ?Tw _ Agresing assignment, surrender or disclaiming property
:l_Qe‘ tofs & o Collecting supporting documentation
I S Correspondence with debtors
E T e ]
- "g. = ! Reviewing and assessing debtors’ ledgers
b & ”" Recewing updates from factoring companies and liaising reassignment of ledger
Devae e, Liaising with debt collectors and solicitors
T e :j 5' “ Agreeing debt colfection agency agreements
. ‘*'::} . b7 oa - Dealing with disputes, including communicating with directors/former stafi
!,;’!{ ) '?h}' . m: ‘ Pursuing credit insurance claims
. :3‘:,’ 3[0 T Submitting VAT bad debt relief claims
l._e;aﬁ;__ng M :{;Jf : Reviewing leasing documents
1PN 'i; 5 ~. | Limising with owners/lessors
e o * Tasks associated with disclaiming leases If appropriate
,Séék’*?g .;}i . Conducting stock takes
"y i e -;".;;-isa Reviewing stock values
RS “h iﬁ‘z‘ oo e | Liaising with agents and potential purchasers
T bt Analysing the value in WIP
< 1;3" . .}iJ i Contracting with service-providers/suppliers to complete WIP

Retentuon'ofa‘ntle

™ iy by

Clalms‘éf et
r :ﬁ:-}j

1y 2

*fa«.*!‘iﬁ [

Receive initial notification of creditor’s intention to claim

Provision of retention of title ¢claim form to creditor

Meeting claimant on site todentify goeds

Adjudicate retention of title claim

Forward correspondence to claimant notifying outcome of adjudication

Preparation of payment vouchers and correspondence to claimant to accompany payment of claim {sf valid)
Exchanges with solicitors in deciding claims and deaiing with disputes

l"Othez'r'ﬁsse 1%
'!
fm'otoﬂr e ﬂ'&c]e ‘L,

*;mtan'ggble's; «.%‘ 2

Liaising with agents to agree disposal strategy

Dealing with potential purchasers

Negotiating sales

Liaising with solicitors to agree sales

Collecting sales consideration

Liaising with insurance companies and directors to pursue claims

TEfifndsyt 5 i
PRIy i R e
J‘Insyran“i:e‘gl‘al 5= Examiming company records to support tax refunds
" T ,{‘*‘*‘“'ﬁ L ’ Exchanges with government departments
2 A g -u‘
M 3l
G P T b
s PRt
Instrance Identification of potential issues requiring attention of insurance specialists
L
?* i Correspondence with msurer regarding initsal and ongoing insurance requirements
. Reviewing insurance policies
Correspondence with previous brokers
Trading:{where
p
yapplicable)
Managément of Analysing work in progress
operations Liaising with suppliers to secure supplies and credit terms

Negotiating with ransom creditors

Establishing new accounts with utility providers

Ensuring security of premises, computer systerm, equipment and stock
Liaising with customers to confirm orders and secure undertakings
Liaising with management and staff

Site Supervision

Authorising purchase crders

Maintaining purchase order registry




General Description

Includes

Prepaning and authorising receipt vouchers

Prepanng and authorising payment vouchers

Liaising with RPO and Job Centre Plus regarding redundancies

Arranging new PAYE scheme with HMRC and submitting online payroll returns
Concluding payroll and issuing forms P45 when trading ceases

Liaistng with Pensions regulator regarding auto-enrolment

Collecting sales ledger

Acco{yntmg for

Reviewsng company’s budgets and financiat statements

tradmg Preparing budgets
_ Preparning weekly financial reports
;. Finalising trading profit or loss
LN - Trading strategy review
TR VAT returns
Ogg‘?:'gg" mbp&ve_g Consultatien wath staff, employee and Union representatives and sub-contractors
lstsy}es_}é w A Arranging for the election of empioyee representatives
a %i“ = e B Review of staffing requirermnents for trading period
RY gt Deciding on and making redundancies where necessary
crédnarstand- ¥ -
)

' Gﬁ@}%ﬁf}‘;ﬁ z Recewe and follow up creditor enquiries via telephone
C{o\‘q‘lg‘lgggatagn Review and prepare correspondence to creditors and their representatives via facsimile, email and post
N - Assisting employees to pursue claims via the RPOQ
R 3 ; 2, Corresponding with the PPF and the Pensions Regulator
Dealifg with proefsof | Recepting and filing POD when not related to a dwvidend
d?ﬁﬁ?ﬁ"iﬁ% 2 Corresponding with RPO regarding POD when not related to a dwidend
Proce?%n*g‘ iroofs of Preparation of correspondence to potential ereditors inviting submission of POD

PR RN

Recept of POD

Adjudicating POD

Request further information from claimants regarding POD

Preparation of correspondence to claimant advising outcome of adjudication

Seeking solicitors’ advice on the validity of secured creditors” claims and other complex claims

Dividend procadyires
- L N

A

Agreeing allocation of reatisations and costs between fixed and floating charges
Paying distnbution to secured creditors and seeking confirmation of discharged claims

P Preparation of correspondence to creditors advising of intention to declare distribution
Faog o= | Advertisement of notice of proposed distribution
‘; Zr"mé»,‘ TR Preparation of distribution caleulation
2 H};Q M» if“ . Preparation of correspondence to creditors announcing declaration of distribution
O Ly "‘f Preparation of cheques/BACS to pay distnbution
"R s Preparation of correspondence to creditors enclosing payment of distribution
¥ Seeking unique tax reference from HMRC, submitting information on PAYE/NI deductions from employee
- ‘: - - distributions and paying over to HMRC
SE g Dealing with unclaimed dividends
Creditors Committee | Holding an mitial meeting of the Committee
(vihare apphcable) Reporting to committee members

Seeking the committees approval on case strategy
Caling and holding meetings of the committee as required and the circumstances of the case dictate




APPENDIX 4

TIMES COST SUMMARY
AND

INFORMATION RELATING TO THE LIQUIDATOR’S FEES AND EXPENSES




Z5 ¥1 91L0Z Ael LE

¥1-10-G1 UOISIBA

| jo | ebed

000 PRUIRID SIUSUSSINGSI] (930 L
600 PBWIR) €884 (V10 )
80 951 005511 orl ozt oze 000 ool SINoH ol
ado [ e R 4] 0o o 0040 000 a6 o 0o Buipasy
poo o0 0 [4/¢ 0] 000 000 coo 400 S)jossy o uanesieay
L0 4¥L 00 £0% oL¥ oD E 0l o 000 00y suonebnsasuy|
[Hi ] 0d0 000 000 0wo 000 0o uannquisig
60 691 00 24E oz ooo 0zzZ 000 000 SI0ppaID
000 000 00 0 000 000 00 0 000 sisliep ayaeds 9sED
PO EGL 00 021 oLl 0Z0o 06 0 o ooo Buueld g upy
(3) ;ey HElg poddng S[euc|SEe0Id
ApnoH sBeieay {3) 150 auiyy £iNOH (€10} 5 Sjue)SIEEy 101U8S SO soBeuey mupey UGNIUN WOpA JO UDRIIISER]D

9102/50/0Z ©L §102/50/12 wold
150d @po) peloiy
pajiuaT SWasAS Alundag eyd)y - €610

Arewwing 309 @ awl] 6dIS - Aiju3z aun)




£S5 ¥1 9102 Aew 1€

Pi-10-Gl uoisIan

| jo | 8beg

oo o PaULIR|) SS8 [RJ0 |
L1012 00 940 b} 552§ 0ze 5% 62 06 ¢ 00 81 SINOH |ajo)
52 982 00Z8 L [ ] 000 oro 0z oo ¥ SI98SY JO uofes|lesy
89 682 00 962 1 0z e oo 0Z 0 0z [ SUONDUSUR)L Wepedauy Buinsing  /0g
00 a4l 00 9€ [A] 000 0z 0o 000 ono SIBQ 08 £0§
52 161 00 EL8'y orsz 00t or gl acl 00§ suopeBiyseauy
S8 €82 009ivt 0es 0 ¢ oZL goo op v uodaig Q9
55 191 00 LLZE 0z 61 00 £ 0z bl o0l 00} siom sanebiseaul zog
00081 00 084 00 4 000 004 apo 000 10]QBP/SICIOBIP Ui BILBPUCASBNED  |0%
BS PLI 00 55 | se8 000 S5¢L oca LY RIONPID
00 0ot 00 U6E oe L 000 ap o 0E 0 oo b SI01paU]) pRINDBSUN  B0F
00 0% 00 L2 S5L0 ono 510 ooo 0o {uauuiodde jsod) uonh@l L0y
£v 251 00821 4 oL 000 or L 000 e g suoday puu sbujlesp 1pousd Loy
8y 1EL 00 929'2 06 L} 0z o 0Ls 090 009 Bujuuvid § ulwpy
05 142 00422 08z 0Z0 Eo 0E0 ooz SaIeunod wwjuiodde 1sod  Zog
9l 522 0060 2 oL 8 000 0av 0E & 00 ¥ $810N AD9I1B.IS PUB SMBIABY 8114 LOE
(3) a1en Heig yoddng S|BUO|FS )OI
AunoH abeiany {3) 1809 s} RINQH |B10]1 T SIUBS|ESY JO{Ues JRYLD seBeuejy daupeyd UQIaund MJop Jo UspeIIESRD

1S0d apoD josloig

9102/50/0C ©L £102/S0/1¢ woly
pelwn swasAg Ajunoag eyd)y - €610

Alewwng 3509 '@ awt] 6dIS Pajielaq - Anu3 swiy




ADDENDUM TO CREDITORS’ GUIDE TO FEES
KINGSLAND BUSINESS RECOVERY — FEES AND DISBURSEMENTS

Chargeout Rates

GradeCharge-out rate £ per hour) | Kingsland Business Recovery
Regus Business Centre
Herald Way
Licensed Insotvency Practiioner 315 Pcgasus Business Park
Managers 210 -250 Castle Domngion
Admunistrators 120 - 180 Leicestershire
Support Staff 90 DE742TZ

Time costs are calculated using 6 minute umts Fax 0845 862 2686

Time spent by support and secretanial staff for carrying out shorter tasks, such
as typing or dealing with post, 15 not charged to cases but 1s carned as an
overhead of the firm  Only where a significant arnount of tune 18 spent at one
time on a case 15 a charge made for support staff

Tel 01332 638 (44

Email info@kingslandbr co uk

Agent’s Costs

Charged at cost based upon the charge made by the Agent instructed, the term Agent includes

Solicitors/Legal Adwvisors
Auctioneers/Valuers
Accountants

Quantity Surveyors
Estate Agents

Other Specialist Advisors

Disbursements

In accordance with Statement of Insolvency Practice 9 (SIP9) the basis of disbursement altocation 1n respect of
disbursements mcurred by the Office Holder in connection with the admimstration of the cstate must be fully
disclosed to creditors/members Disbursements are categorised as either Category | or Category 2

Catcgory 1 expenses are directly referable to an invoice from a third party, which 1s either in the name of the estate
or Kingsland Business Recovery, 1n the case of the latter, the invoice makes reference to, and therefore can be directly
attributed to, the estatc  Thesc disbursements are recoverable in full from the estate without the prior approval of
creditors either by a direct payment from the estate or, where the firm has made payment on behalf of the estate by
a recharge of the amount imvoiced by the third party  Examples of category 1 disbursements are statutory advertising

external meeting room hure specific bond insurance and company search fees

Category 2 expenses are incurred by the firm and recharged to the estate, they are not attnbuted to the estate by a
third party invoice and/or they may include a profit element These disbursements are recoverable 1n full from the
estate, subject to the basis of the disbursement allocation being approved by credsiors in advance

Category 2 disbursements are proposed to be recovered as follows
Room Hire £175

Mileage 40p to 75p per mile
Storage £2 50 per box per month




Statement from the Insolvency Rules 1986 {as amended) regarding the rights of creditors in respect of the
Liqguidator’s fees and expenses

Rule 4 49E Creditors’ and members’ request for further information

{1) If-

{2)

(3)

(a)

{b}

within the period mentioned in paragraph (2)—
(i) a secured creditor, or

{1} an unsecured creditor with the concurrence of at least 5% in value of the unsecured
creditors (including the creditor in question), or

(i) members of the company in a members' voluntary winding up with at least 5% of the
total voting rights of all the members having the right to vote at general meetings of
the company, or

with the permission of the court upon an application made within the period mentioned in
paragraph (2)-

1] any unsecured creditor, or
(1) any member of the company in a members’ voluntary winding up,

makes a request in writing to the liquidators for further information about remuneration or
expenses set out in a progress report in accordance with Rule 4 49B{1}{(e) or (f) (:ncluding by
virtue of Rule 4 49C(5)) or in a draft report under Rule 4 49D, the hguidators must, within 14
days of receipt of the request, comply with paragraph {3) except to the extent that the request
is in respect of matter([s] in a draft report under Rule 4 49D or a progress report required by
Rule 4 108 which (in either case) was previously included in a progress report not required by
Rule 4 108

The pericd referred to in paragraph (1){a) and (b) 13-

(a)

(b}

7 business days of receipt (by the last of them in the case of an application by more than one
member) of the progress report where it 1s required by Rule 4 108, and

21 days of receipt {by the last of them in the case of an application by more than ane member}
of the report or draft report in any other case

The hquidators complies with this paragraph by either-

{a)
(b)

providing all of the information asked for, or
so far as the hquidators consider that-
0} the time or cost of preparation of the information would be excessive, or

{u} disclosure of the information would be prejudicial to the conduct of the igudation or
might reasonably be expected to lead to violence against any person, or

() the hquidators are subject to an obligation of confidentiality in respect of the
infarmation, gving reasons for not providing all of the information

Rule 4 131 Creditors’ claim that remuneration Is or other expenses are excessive




{1)

(1A}

(18)

(2)

{3)

(4)

orders-

(5}

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% in value of
the creditors (including that creditor} or the permisston of the court, may apply to the court for one or
more of the orders in paragraph (4)

Apphication may be made on the grounds that-

(a) the remuneration charged by the liguidators,
(b) the basis fixed for the hquidators’ remuneration under Rule 4 127, or
{c} expenses incurred by the hquidators,

1s or are, In all the circumstances, excessive or, In the case of an application under sub-paragraph (b},
Inappropriate

The application must, subject to any order of the court under Rule 4 49€(5}, be made no later than 8
weeks {or, in a case falling within Rule 4 108, 4 weeks) after receipt by the applicant of the progress
report, or the draft report under Rule 4 49D, which first reparts the charging of the remuneration or the
incurring of the expenses in gquestion {"the relevant report”)

The court may, if it thinks that no sufficient cause 1s shown for a reduction, dismiss the apphecation, but it
shall not do so unless the applicant has had an opportunity to attend the court for a hearing, of which he
has been given at least 5 business days' notice but which 1s without notice to any other party

If the application 1s not dismissed under this paragraph, the court shall fixa venue for it to be heard, and
give notice to the applicant accordingly

The applicant shall, at least 14 days before the heaning, send to the hquidators a notice stating the venue
and accompanied by a copy of the application, and of any evidence which the applicant intends to
adduce in support of it

If the court considers the apphcation to be well-founded, it must make one or more of the following

(a) an order reducing the amount of remuneration which the liquidators were entitled to charge,
(b} an order foang the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of remuneration,

{d) an order that some or all of the remuneration or expenses In question be treated as not being

expenses of the iquidation,

{e) an order that the iquidators’ personal representative pay to the company the amount of the
excess of remuneration or expenses or such part of the excess as the court may specify,

and may make any other order that it thinks just, but an order under sub-paragraph {b) or (c} may be
made only in respect of periods after the period covered by the relevant repert

Unless the court orders otherwise, the costs of the application shall be paid by the apphcant, and are not
payable as an expense of the liquidation




