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Registration of a Charge

Company Name: GRESHAM HOUSE FOREST FUNDS GENERAL PARTNER LIMITED

Company Number: 06615249

Received for filing in Electronic Format on the: 25/07/2022 XB8YRTP5

Details of Charge

Date of creation: 21/07/2022
Charge code: 0661 5249 0065
Persons entitted: BARCLAYS BANK PLC

Brief description:  WHITE LYNE, BEWCASTLE, CARLISLE, CUMBRIA REGISTERED IN HM
LAND REGISTRY UNDER TITLE NUMBER CU114320.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAMES WILSON ON BEHALF OF DENTONS UK AND MIDDLE EAST
LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6615249

Charge code: 0661 5249 0065

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 21st July 2022 and created by GRESHAM HOUSE FOREST
FUNDS GENERAL PARTNER LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 25th July 2022 .

Given at Companies House, Cardiff on 26th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Gz‘esham House Sustamawe Tsmber and Energy LP :
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" Legal Mortgage
Dated  21July2022"
Béﬁueefﬁ_:: S
' _(3"3_) . ‘Gresham House Sustainable Timber and 'Energgy"iﬁ & limited. parirée’réhuﬁ registered in s
' - Scottand with registration number $LO07703 whose principal placé of busingss is at clo
Brodies LLP, Gapital Square, 58 Morrison Street; Edinburgh EH3 8BP, acting. by its general
~partrier Gresham House Forest Funds Beneral Partier Limited a company incorporated in.

" England and Wales with company number 08815248 whose regzstered office is at & New
. Street Square, London, EC&A 3TW (the Mar&gagnr} and .

{2y Ears:iays Bank PLC a mmpany ;ncarparated in England. and W‘aies with camparzy riumber o
G1(}2816‘f whosa registered office is at 1 Churchill Place, Landcm Ei4 5HF {the Lender).

Backgmufsd
A - The Mortgagor enters into thls Deadin ceﬁnec&smn with the Facmty Agreement {as de‘fmed _
be owi.. : S
: B itis :ntemfed ii’zat this rﬁocument takes effect as a deed n{;tw#:hstandmg the fact tha‘: a party

- gy only exscute this document nder hand.
" IT1S AGREED as fo:‘;aws:: | |
1 Definitions and Interpretation
44 Definitions o
: "iﬁ:'iﬁfé.ﬁej;‘?d: o :' e B _
© Aetmeans the Lawof Pré_#e@. Act 1925, A
"'.'Deiiéjgafé:e' m_a:anssaﬂy.dieiieg'fa’ta_,"age.nt,*'a.ttﬁrﬁey"o'r trustee agpei'réiéd by the Lé’ﬁd‘e‘r;' o
 Facility- Agi'aemént &a‘éns’ the facifity” agreé.meét between (1) the Lander énd.(é) Gré'shé'm - |
' House Sustainabls Timber and Energy LP as borrower acting by its general partner Gresham:
House Forest Funds General Partner Limited datéd on or around the date this Deed, as

'amended nava:ed suppiemeﬂted exteﬁded or restated from time fo time.

o 'Martgagati Property means the freehold of lsasehiold prc;perty (whezher ;‘egiétfer'éd or
o _unregsstered} owned by {he Mortgagor and, specaf‘ ed inf Schaduie 9 (Moﬁgaged Praperty}

: Par&y means & party to this Deed, |

: Recawar means a recewer ar recetv&r aﬁd manager or. adminsstratwe {ecewer in each case
appmnted undeér this E:)eed - '
o Secired Liabllities means-al gﬁ%eséht' and future i:sb%igaﬁcn's and liabilities (whethsr actusl of
©contingent and whiéther owed jointly or severally or in‘any other capacity whatsoever} of the.
'Mortgagor tc: the: Lender undereach Fifance roumani :
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 Security Asset medns any asset of the Moﬁgagw whxch is, Brig exprassed e be subject to
any $ecuriiy cregted by this ﬁeeci : : :

Smurity Periad means the perzod fmm the date of this Deed unﬁ% the date on which the _ |
Lender has determined that all il of the Secured Liabilities have been ;rrevacably and
aﬂccndzigona{iy paid and discharged in full and that no cammgtment is outstanding.

' ﬁaﬁstwc’iim&'

' '_'umess express!y deﬁned in fhss Deed

The provisiohs of clause 12 {erns*fracﬁon) of the Facility Agreemerit apply to this Deed as 8

“though they were set out in full in this Deed except that references to the Facility Agreemeant

will be construed a8 referencas’tc this Dead.

'U ¥ess a ceﬂtrary :nd;ca%zon appaars a reference in: ihss Daeﬁ o

(@) & Finance Qosument or Transaction Eﬁocumerst or any other agreement or mstrﬁment

is'a reference to that Finance Documént or Transaction Docurhent of other _
-agreemeni ot instrumant as amended, novated, supplemented, exiended of restated

o) anyrights in respect of an asset-_mc idds:
' ;:{i}" ) all amounts and p'récé_ed's paid"of:péyab%g; R
(). all tights to make any démand or claim;and

(i) all powers; remedies, causes of action, security, guarantees and indemnities;

'-ih:-e'ach'aasé in respect :’ﬁ"ar-fieﬁv&d from that asset;

R () the. term m;s Sacuﬂizy means any Semunty creatad by this Eﬁeed

124

25
- between any Parties in relation to any Finahce Document are mc:crporated in'this Deed to the -
xtent: reqmrac! to ensure that any purported éispasmon or any agreement for the disposition,

1286

13

131

.Any covenant of zhe Mongagof urzder this. Desd {mher thana paymem obi @atmn which has

been éssc;harged} remains inforce: darmg the Security Period.

The terms ef the mher F;nance Dmcumants anci of any other agreement or ms&mment

of any freehold or isasehold property contained in this Deed is a valid disposition in

- 'aiccbrf:fancewith section 2(1) of the Law of Property {(Miscellaneous Provisions) Act 1989..

Unless the centext Gthemsa requ:ms a referenz:e ta a Sesunﬁy ﬁssei includes’ the prcceeds :

of any dssposa of that Security Asset

“Third party rights

Unless axpressiy prwsded to'the ccntfary ina Funanse Ducamem a p&!‘SOﬂ who is ma‘t a _
Party has no right under the Third ?ames Act o eﬂforce Brg er;;e:}y the benefai of any termof
~this Deed. o . _
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132 Nfoéw:f:hs'tsﬁdsﬁg any term of any Finance Doctiment, tHe consent 5f any person who is nota
' “Party is not required fo reséing, vary, waive, release, assign, novate or ‘otherwise dispose ef
altor any- of their respective rights of obisgat:ons vnder this Deed at any Aime,

133 Any Remsver any Seiegat@ or any persan descnbed in Clause 6.4 (Pmiecffen of third
-parties) may enforce and anjoy the benefit of any Clause which expressly-confers rsghts onif;
L sub;ee:i to Clause 1.3.2 ai}ava and the provusmns of the Third F’ames Act. :
| z Gwaﬁon of Secuﬁﬁy R
2a ;.‘Ge’rﬁam}'- '

244 'The Mortgagcr must gay or dissharge i’he Sec{,zred Lsab;ishas inthe manner provzdeé for'in the .
- Finance Documents. : :

242 AL the Secursi:y craated unﬂer ihas Dead:

_' (a)_ 'as éreated it favaur of thie Lender,
(ﬁ) | 18 created over present and future assets af the Moﬂgag&r
- (c) _ "us-secunty fo‘z‘_the payment and ﬁxscharga Ofaii the Secﬁred iraﬁii'itieﬁi aré'e:!
:(c:i}.: s made with full title guarantee in aacargiance with th& E.,aw of Property

~(Miscelianeous Provisions) Act 1994...
22 ;Mnrigagect Pmperty

_ The Mortgagor chargas by way’ m‘ afi rst iagai mmﬁgage EH a&tafes or mﬁ:arests in the
' 'Moﬂgaged Property. : :

3 - General H’ndérﬁékin@s- :
31 Negatwe piedga

: Exeept as expressly ailewad under the Fac;&ty Agreemeﬂt of this: Deed the Maﬁgagnr friust
~not créate of permitfo subsist any Sacurty Ot any Securaty Asset

32 Qispasais SRR
 Except as expressly allowsd under the Facility Agreement or this Deed, the Mortgagor must
not enter info'a single transaction or a séries of transactions (whether related ornotand .
whether voluritary or involuntary) to sell, lease, F'tr_ansfer,- ioan, or otherwise dispose _n_f-al'i_'or' '
any paﬁ of any Security Asset, or enter into-an agreemant to make any such disposal. -
: _3:.:3 B -_'P?’easrvatwn af 5ecur§ty }Xsseta

. The Morigagor shait mt exs:epi: s expressiy aiiowa:i undes %he Fam rty Agreement o ih;s o
‘Dead:

() enter into any onierous obligation or restriction affecting any Security Asset; or
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(B} do, or permit to b doris, any act or thing that would of might depreciate, jecpardise

or otherwise prejudice the Security created by this-Deed or materially diminish the -
value of any Security Asset or the effectiveness of the Seturity created by this Deed.

Property undertakings.
Land Régisiw | N

"~ The Mertgagor consents ta 8 restrfct:on in tha foiia:swmg tarms bemg entereé into-on 1he

- Register of Titlg relating to any Mcrtgaged Property registéred at the Land Reg:ssiry

S

_' “No dusposat:on of the regxstered estate by the Qmpriemr of the' regsstefad estate is to be- _
. registered without a written consent signad by the propristor for'thé tinve being of the: charge :

dated = ~ infavour of Barclays Bank ptc referred to in the chargas regaster or their

' --c:onveyancer (Siandard Form P".
. When'! Secunty Becomes Enforceabie
' -Event of Defaul%

) Thas Secur;ty ws&% become immediate!y enfmceahie if- an Event czf Defauit mccars and g

e mntmumg

B2

-B:sare%ion

. ‘After this- Sa{;uﬂty has becema enfor{;eabiei The Lene:far may enferce ailor any: part of thzs

5.3

64

5 1. .1"

612

82

_ -_Secur:ty in any manner it sees fit or as instructed in accordance with the Facility Agraement e
'Sta‘t_umry 'powa%m a

~“The power of sale and other powers conferred by section 101 of the Act, as amended by this
" Deed, will be immediately exercisable at ary time after this Security has become enforceable.

" Enforcement of Security
'Geiné'ra!'

For the purposes of all. pawers ompi:&d by staiui:e, ihe Secureci Lzaba?;tfes are deemed to have.
- becomé due and payable on the date of this Deed. :

:'Sectson 103 of ﬂ*ie Act {restnctmg the ;mwef of 331&} and 3@0’::0;1 93 of the Act (restnct;ng m ;
rtght of consohdatwn} do not a;;piy to this Secursty S

The siatutory pewers of ieasmg conferred on the Lenrﬁer afe exﬁencied soasto authorsse the

- Lendar to lease, make agreemerits for leases, accept surreniders of lsases and'grant c:ptxens o
- ‘g the Lender may think fitand without the need.to f:ompiy w;th any pmv;sac}n of sectiofi 88 or
'-sectaora ‘}Oﬂ of the Act. : : :

No I_rability as-_mm&gagee- in possession

.'..Nélth'&f the Lender nor: éﬁy Receiver will be liable; :by'rea'sefi of entering info possession of a
: _Secuﬂty Asset, {o actount as'mortgagee in possession orfor any foss on realisation or for
' '-any default or omission for which a mortgages in possession might bé Hiable.

: "F"age4 o




64

65

851

| 852

66

?1

Privileges.

' The Lender and sach Receiver is entitled to all tha rsghts powers prmieges and :mmumtfes
conferred by the Act on horgagees afid réceivers du%y appointed under the Act, sxcept that.

sectscm ;csa of the Act does not apply

-.Pmtec:tmn of ﬁhird gart;as

?\Ei} person '{indﬂding"é‘ﬁﬁrchaser'} éaa'ié'ng with the Lender or & Reéeiver oF its or hisher _

: _agents will be concerned fo enqmm
' '('a_i}. B '_'-'whether the Secured Lmbt%stnes have bewme payable,

by _whethar aﬂy power which the Lender or & Receivér is purpm'tmg ta exermse has

K becorme exercisable oris being preperEy exercised;

() whether any money remains die under the’ Fmanc& Dm::uments o |
) o how any money paid to the Lender o to that Receivar;;s o be applied.

“Redemption of prior méﬁgafg o

A&' any t;me aﬁer this Secursty has. bacome aﬂfarceaiafa the Lender may

{a) . radaem #hy prmr Security agamst any Securzty Agsat: andf’or .
{b)- -pé‘fﬁ{:'ura %iﬁae'_trar;sfer -0?_-&%}6; Se_cwltym ztse f; antsfcar

: c - settle and: bass' the aceounts of the prior En'a?tgag’ee chargee or e’ncuﬁ’ibr‘aﬁcﬁr' any

_ accounts 8o settled and passed will be; ir the absema of manifest efror, coﬂcius;ve
ant: i::mdmg oft the Morigagor.

: "f‘he Maﬁ:gager musz pay o ihe Lender smmeci ately on demans:i iha costs and expenses ;
“incurred by the Lendar in connection with any such redemption anda‘ar transfer, inc udmg ihe '

payment of any principal or interest,

' -'Cﬁdn'ﬂngéﬁmés 5

if this Secur;ty is aﬁfomeﬁ ata tlma when no amcunt is dus. &nder the Fihance Doctments bt

at a tirme when amcﬁnts may or will become due, ihe Lender {ora Receis;er) may pay the
proceeds of any recoveries effectad by itinto @ siisperise actount or other account selected

| by it.
' _'Fre'sef#'iiaiién of 'Security: L
- Relnstatement | _
| ; if any payment by zhe Mortgagor &zr a;scﬁ'argé givaﬂ";syéhé Lanaer {'@ﬁaﬁhﬁ iﬁreépéct ofthe
- obligations of the Mortgagor or any Secufity for those obligations or :3therwsse} is avoided or

h _reduced as @ resultof. msolvency, fiquidation, admamstratmn orany samﬂar event:

-_'{a_} | tha Iuab:l:ﬂes of the Mortgagsr anid: the Sacumy create{i by thig E}ead shall ccntanue as

if the payment; discharge, avoidance of’ reducﬁen had not oc::urred and
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7.3

74

: {ﬁ}" : the Lender shall be antstted to recover the vaiue or amennt of tha% Secaznty or

payment from the Mortgagor, as: i ihe gzaymeni discharge, avoidance or reﬁuct
“had: nat accurred : :

_ -'-M;mgafgor intent

" “The Morigagor sxpressly confirms that it infends that the Seciurity créated by this Deed shall
‘extend from time to time to any (however fundamental) variatior, sﬁcrease exteﬂsmn or -
addition of or to any of the Financeé Documents and/or any facility. or arount made available

under any of the Finance Documents f_cx_r the purposes c_)f or in connection- with-any of_ the

" following:

' (a} - acquisiﬁ@m_dfiahy a_éturé; .

(6} increasing working capital;

 (¢) - enabling investor distributions to be mads;

(dy  carrying out restructurings;

() refinancing existing facilities;

() - refinancingany other indebtedness;

@ making 'féciiitiéé available to new borrowers;

' _(hj‘ © any ottier varratxon or extension of the purpoaas f‘bf whmh any smh facihiy or amgunt o

- might be made ava;iabie from time {o.time: and
any'féea, cio&is andlor axpenses:assac;ated wu%h.-any-af--the"fm'egﬁing, o

Appmpmtmns

.Dusmg the Securzty Fenod ihe Lender may

{a) refrain’ from appiymg OF enferzzmg any mmeys, Secunﬁy or nghts heicé of recewed by it
- {erany trustee or agent on its behalf) in fespect of the Securéd Liabilities, or, ‘subject
o Clause 10 (App!zcafmn of moneys), apply andenforce’ the same fnsuch Manner

- and order &s it sees fit (whether dggainst the Secured Liabilities or viherwise) and the
- Mertgagor shall not be entitled to the beneﬁt of the same; and '

. (;_5)- " hold in an intérest-bearing- suspensa amunt aﬁy marseys recewed fmm the

'Mgﬁgagmr or on account of the Secured Liabilities.

- Additional Security

Th;a Deed igin adds%aan 10, is not i any way s:afe;udmeei by and shail n:}t merge ws:h any
contractual right or ramaziy ar other Secaraty now or in the future held by or ava;iabie to the '

Lender

. .Pag&'ﬁ-




81 'Appcmtmentof Raaewsr '

811

812

Récei‘ver- e

_ Exee;}t as pmvnded pelow, the Lender may appoint any mna or mcsra persons tﬂ be a Resezver'
~ofaltorany part of the Security Asseis sf : '

._{é; ' thts Sacunﬁy- h.aa i:aeaame enforc&abie; 'C?i.‘.
(b} the Mortgagor so requests to ihé-i.-ehcie"r’ at aﬁy.ﬁme.

_'Any appo:n%ment under Ciause 8.1.1 abeve may be by cieed under seai or i wntmg Lmdar lts 3
" hand. : :

3 Excep’i as prowcied beEow ar;y festrsctwn imposeci byl aw s}n the r;ght ef 2 mortgagee to
.appoint a Receiver (including under: sasi;{m 10801y of the Act) does not appy iy o this Deed

i sect on. A52 of Pait A1 of the Insol vency Act ‘!986 apphes o3 th:s Deed, the Lendef is ns:rt

) _'eﬁtltied o appsmt a Receiver solely as a resultof the obtaining of a moratorium {or anything )

~ done with a view to obtaining a moratcnum) under Part A1 of the Insolvency Act 1986 other

than in respect of a floating charge referred toin subsect;on {4) of sectscn A5 Gf Part A1 of

- the iﬁsoivency Act 1988,

“The Lender may fiot appoirit ari administrative 'réée'iVer'(as defined in section 2_9_(2) ofthe
Insolvency. Act 1986) over the Security Assets'if the Lender is prohibited from so doing by

' seci;ori ?EA of ih@ Enscivane:y Act 1986 and no exception to the: pmhzbstxsn on appointing an-

82

. ea

84

841

B4z

_Removal

“The Lander may by wraimg unﬁer its hand {saigect toany. fequ:remant fer an erdar of fha ‘court
- inthe case of an admmistrat;ve r&cemer} remove any Receiver appsinted by it and may,

- ‘whenever it thinks fit, a;}pomt a new Receiver in the place of any Receiver whosé

_ appointment may for any reason have: terminated.

: ﬁemuﬁémﬁéﬁ

: _: The Lender may f“ % tha remuﬁefaifan of ary | &ece;ver appcmi‘a{i by it and tha mammum rate .'
 specified in section 759(6) of the Act will not appiy : :

: Agant af the Martgagar

: A Rece;ver will be deemed to be: &he ageni ef the Mor‘;gagar for ali pUrPOSES. and accgrdmgly }

will be deemed fo be it the same position as a Receiver duly appointed by a miorigages”
underthe Act. The Mortgagor alone is: resparzs:bie forany contracts, engagements, acts,

- Omissions; dafau!ts and losses of a Recesver and for any E;aiazf;i:es incuired bya Recesiver,

' f'fhe' Lender-wsﬁ'ﬁm asc’urlaﬂy !lab;ilty (either tothe Mortgagar'or 1o any other perscn) b'y

reason of the appointment of a Receiver or for any other reason.

Relationship with Lender

Te the fullest ex%an% aiiowed by Iaw any ﬂght power or dxscret:ors mnfezrrecs by this %:?eed

'{e%ther expressty or impizediy) orby law on & Receiver may after this Secur;ty becomes .~

CPage7




" enforceable be avercised by the Lender in relation to- éﬁy Security Asset witholit first
' appomtmg a Rece;ver anhd noththstandmg ihe appmntmeni of a Redeiver.
e Pawem of Racewer
84 General -
S 911 A Receiver has all of the r:gh’is powers: and dfscreimns sei out balow in this Clause 9 in:
' - addition- 10 those conferred on it'by any law. This includes all the fights: ‘powersand
_ discretions conferred on aregeiver {or a recaiverand managar} under the Act amﬁ the
. insoivanc:y Act 1 988 -
912 I there -zs"_mare-ihan one Recsiver ﬁeiding“ﬁ_}fﬁcé it the same time, _eéc_!%ﬁeceiye? may (unless
“the document appointing him/her states otherwise) exercise all of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any cther Receiver..
92 Possession
A Receaver may take ;mmedaate passesamn of get in and realise aﬂy Secunty Asset

83 Carry on bﬂsmsss

_ A Rece;ver may c:afry onany business: of the Marﬁgagor carﬂed au'% a% or relatmg o, the :
' ‘Mortgaged. Property inany manner: heishe thinks fit. :
94 '_'Empioyaes

h Q.:?%-;‘i A Receav&r may appoln’t and discharge managers officers; ageﬂts accaunianta servants,
o workmen and others Tor the purposes of this Deed upon such terms as to remuneraison or
- otherwise. as hafshe th;nks fit.

: 9.‘%‘%;2 | _'A Receiver may dfscharge any persmn a;apmmied by the i\ﬂmrtgaga: frem any dutsas m!atmg m
: the Becurity Assaﬁs :
%5  Bomow mamy

A Recewer may raise and bsrmw mcﬁey gither: uﬁsacurad oron i:he seaumy of any- Secursiy
- Asset either in priority to this Security or otherwise and generally orr any tarms and for
whatever pt}rpﬂse which hefshe thinks fi L :

96  Sale of assets
981 A Receiver may sell, éxchange, convert into mohey and realise any Security Asset by public
- guction or private’ mntrani' and generaf%y in any manner and on any terms which hefshe thinks -
it : '

962 '?ha consadera‘t;r:m for any such transacﬂan may censsst af sash or nan~cash censuéerama
' and.any such consideration may be payable.ina §um9 sum or by instalments: spread over any
period which he/she thmks fit.

' 863 __'sttures other ’ehan iandicrd‘s ﬁxtures ma}f be severed anc% soEd separateiyfrcm the pmpari'y '
. - containing them without the csnseﬂt ofthe Mmtgagor '
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eg

9’;’;!9 |
841

842
943

BT S

- Leases -
| IA Rece;ver may letthe Martgaged Prepeﬁy for any ’term and at’ aray rent (wsth or w;thoat a
- _premsum) which hefshe thinks fit and may accept & surrender of any lease of tenaricy of the

_ -_'_Medgaged Pmperty on any terms WhiCh he/she thinks fit (including tha payment of money fo
- glesses of tenant rm 8 surrender}

Campremuse

_A Receiver may setsie. adjust refer 1o arbztratzcm mmpramise and arrange any cia;m

acctunt; disputs, guestion or deriand with-or by any person who is or ¢laims to be a creditor _ -

- of the Mortgagor or relating in any way_ta any Security Asset,
Legal actions

B A Recéiver may bring, prosecute, enforce, defend and abandon any action, suitor
- proceedings in refation to any Security Asset which he/she thinks fit

- Receipts

A Recewer may g;v& avalid rec:e;pt fer any moneys- and execute any assurance cr thmg :

“which may bie proper o deswab{e for realising any Security Asset.
‘Subsidiaries

- A Fiecewer may farm & Subs;disry of the Mestgagor and transfer to that Subssdlary any
' --Secuﬁty Asset. o .

Delegation .

A Réeéiﬁéf'may'd'éijegaté: hisiher 'powéi"slia accordance with this Deed.

Lending

A Receiver may lend money or advance credit to any person,

Protection of assets.

A Receiver may:

(8)  effect any repair or insuranice and do any other act w&éch'ﬁwe Mortgagor Miéh'f'dﬁ in
. the ordinary conduct of its business to protect or improve any Security Asset;

O ctsmménc;eﬂsndﬁaf complete any building ﬂpérétiéh;-and_ o

ey ' apply for-and maintain any psannmg perm;ssm buzidmg reguiatuoﬂ approvai or any

gther Authnrssatmn
in _e‘a_ch -ca_se a?s-hafshe minks fit..

Other powers

A Receiver may.

Paged
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g

{aj . doall sther acts and things which hefshe may Gonsider necessary of desirable for

realising any Security Asset or incidental or conducive to any of the rights, pOWErs or
discretions conferred on a Receiver under or by virtue of this Deed or law;

T {py - exercise in relation to any Security Asset all the poWeré authorities and fhingé which -

helshé would be capable of exercising if hefshe were the absolute beneficzai ownar of
- that Seeuraty Asset; and :

5 _(_ﬁ)-'_' - Use the name of the mm’gagcr for any of the ai:zt;we purpcses |
'Appiicatggn 6;‘? Procee;ds. B

* Aliamounts from time to time received :or.rggamééfed' by the Lender or any Receiver purguant
o the tefms 6f this Deed or in connection with the realisation of enforcement of all or part of

this Security will be held by the Lender and applied in accordance with the Fac;itty

. Agmemeni Tms Clause 10
__'._(a')_'_ . _:s'sub;a‘ct to tha payment-af-arj'yEiéé'm§ihaiving bziﬁréi’y-_prérfhié‘ Sééu;ii%;.éﬁd g
: (b) . é'dés.'r}'c%' ?réfudidé"fhé r?g?hf’af the Lender to 'ré_és\ée? aﬁny-_éﬁérﬁaﬁ from the &ﬁéﬁgagmr,- -
lg?rlcxtect:ién'bf 'th'é' Lender and"Rec'éivefrs .
- Exclusion of i:absiaty |

' ._'_Nana of the i,entier any Rece:ver orany Beiegate witl be hab e {incl udmg for negl;gence or
any offer. categmy of liabilityy: for S _

{a) aﬂy damages, costs of ins5es to. any parsora any dsmmuﬁoﬂ iy vame ar any i;abllity

whatsoever arising as a result of taking or not’ ‘taking any actiof under or in _
connection with this Dead. orthe: Securﬁy A‘ssets; unless directly caused by its gross :
.naghgeﬂca or wiiful mlsconduct : :

by - _exerczsmg, of not exercssmg, anyrght pcwer authonty ar diSﬂF&fEQﬂ glven ot by, or

" in connection with this Dead orany other agreement, arrarigement or document
enteréd into, made of execuﬁeci in anticipation of, under ofin connectsz}n with, ihss
' Deed; -

©y .any--Shnrﬁéil whi_tﬁ ér%sés" on -th*a"ehfo;bér’ziehﬁ-o’r realisation of ithiei&eﬁuyiiy-%ssetg;:'

{d} any Eoss resuitmg fmm any fiuctuat:on ir ext;hange rates in cennaatson wnth any”
E purchase of currencies under Clause 155 {Currency convetsiony; or '
(8)  theloss of anytitle d‘eedzor_ othér'dacumeﬂt ralating to the Security Asset's,' unless-
- directly caused by its gross negligence or wifiul misconduct.

. Delogation
“Power of Attorney _
The Lender or any Recaiver may, at any time, delegate by power of attorney or dtherwise 16 - -

. any person for any period @l or’ any ﬂghi power, authaﬂty or discretion exemaaaiﬂs by o
- under this Deed. '

Page 10
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Terms.

- Any é‘u‘cﬁ:déiegaﬁcn' may be made upon any terms and conditions (inciuding the powerts

A28

43
R 2‘3;_1.1

4342

132

43z

1322

sub-delegate) and subject to any restrictions that the Lender or that Receiver (as the case
‘nay be) may, in ite discretion, think fit in the interests of the Lender. :

' Lifability '

E\Eeﬁhef the Leneier ror any Rece;ver shall be bound to supemsa s::sr be m any way -

res;mns;bie for any-dafages, costs or losses’ incurred by reason of any figconduct, omission

or default an the part of -any such delegate oF sabnﬂeiegate

' Furﬁzer Assurances

The Martgagor must prom;;f y, at its own expense,. fake whatever actlen the Lender ora’

- Receiver may requsre for:

-creatmg, perfecimg of preiectmg any sewﬂty cmez‘ any Securiﬁy Asset or -

fac;isiatsng the rea!:satacm of any Secwﬁy Assei or ti‘:e exercise of any rlgh{: pewer or

-disctetion exarcisable, by the Lender or any Receiver or any of theirréspective: deiegaieﬁ or
: subndeiegates in respea:t of any Sacursiy Asset

Th'e-'acﬁan 'that'may'ba'mq&imti ur&de’r’ Clause -*}3 15&9&*& iﬁc%adés*

the executaqn af any muﬁga\ge charge traﬂsfer Ganveyance assugnmeni: of assuranoa of

any asset, whaiher to the Lender or to its nominees; or

'the gsvmg ef any. n‘otme :erder or d:rec‘tsonxand the making of én‘y ﬁ'fmgi or're’gisfra?iinn-

. as the Lender may reasonabiy spectfy (and in suc:h fe}rm as the Lender may reasenabiy _

14

 The Morigagor, by way of security, irrevocably appoints the Lender, each Receiver and any.of
their respective delegates or sub-delegates jointly and severally tobe ity attomey with the-full

- power and-authority of the Mortgagor to execute, deliver anci perfe{:t all deeds, instruments
-and other decuments in its name and otherwise on its behalf and to do or cause fo be dsne all
“acts and things, in each case which may be required or whzch any attorney may in s

fequzre)

| Power @E #&tt’é'méy 2

- absolute discretion desm necessary for carrymg put any Gb&zgaiean ofthe Mcrtgagar under of -
- pursuant to this: Deed or generally for énabling the Lender or any Receiver to exercise the

454

respective. powers conferred on them under this Deed or by taw.. The Mortgagor ratifigs arsd

confirms whatever any aﬁamey dfms or purpe{ts to do under its appomment under ﬁ“us
‘Clause 14. :

“Miscellaneous

Continuing Security

- This Security is a continuing security and will extend iié'_the; ultimate balance of the Secured
~Liabilities regardiess of any intermediate payment or discharge in whole orin paft.

_paﬁge %1 K
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Tacking

_ Yhe Lender must. paﬁorm its: ebi;gat;gns under the Facit sty Agreemem {mclad;ng any
o eb&gataan to make any fur!hef advancaﬁ)

153

4 5;'3.1

15482

1533

: 'Nfa'wf&cc‘aunts” :

if any subsequent charga or cﬁher interest affects any Secumy Assat the Lender may npen a3

héw account with the Mor&gagur

if the Lender dees; zmt open @ new acca;mt st wil nevarti‘se!ess be treated as if |t hat:i dane 80

&t the time when it received or was déermed to have received rotice of that charge or ether
Jinterest.

As' fram:t?%ét time all payments made to the Lender will bé crédited of be tredtéd as having. 5

. been credited to the réewamo;m%_a_n_d will not operate to reduce any Secured Liability.

15.4 |

Time deposits

Without prejudice to any right f set-off the Lender may Have' under any other Finance

.Document or-otherwise, if any time deposzi matures on dny accaun; the. Muﬁgag&r has with

~the 'Lender within the Sewnty Persud when

ofay thig -5’&'&;{1?@? n-a's; b&carﬁa-érﬁém‘eabieﬂaﬁnﬁ.

by no Secured Lsabiisty i due and payabie

that tzme deposst will auﬁamatmal[y be reﬂewed for any &zdhes‘ ma%uraty whnch iha L&nder

165

-15..5;%

' gaﬂsgders appropﬂate

'Cm‘;‘emy conversion ..

Far the pumes@ of, or pandmg the dsscharge of any of the Secured Lzabz%si;es thé Lent‘}ef may
convert. any monies received or recovered by the Lendér from one ca;rrency to another; ata

- market rate of exehange

15.5.2

KT

A7

The eb!;gatfnns of the- Mattgagm tc; pay ini the due cuz'remy shaif anly be sat;sﬂad to the -

extent of the amoam of the ziue currency- purchased after: cieciuct;ng the costs of cowersscn
' R@lé&ﬁﬁ' '

- At the end of the Securaty Peraoﬁ the Lender shaii at %he requesi and reasorzabie mst of the '

Maﬁgagw release the Mortgaged Prcperty from the Security constituted by thzs Deed by
axecutzng # refease in form and. supstance sat%sfactory to the Lender.

_ :&;ssiQnment .

 The Landar may ass;gr; any of its rzghts under this Deed to any perscn Ee wham it: assrgns o

transfers. any of it& rights or obilgatmns under the Faclhty Agresment..

Page 1z -
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Calculations and certificates

Accounts

n any tngaimﬁ of arb;te‘ai:cn proceeémgs ansmg out Gf s:ar in ccmect;on wﬁh this Geed the

‘entries made in the accounts maintained by the Lender are prima facie evidence uf ihe

' matters to which they relate:

482

'Certif’ cates aﬂd determmatmﬂs |

. _Any certifi caﬁon or deierminaticn by the Lender of a rate or amount unﬁisr fhis Deed is, in §he N
- absence of manifest error, conclusive evidente of the matters to whichi it relates: . L

 '1$-

| .-pmazmaﬁany '.

'%f at any time aay gmvssmn o’f this Deed is or becomes. siiagai mvaisd or unen?erceai}ie inany

respect under any law of any ;uresdsf;%zcm neither the legality,- .vahdity of enfsrceabuhty of the:

- “remaining provisions.nor the legality, vahdity Gt enforceab;i;ty of such provision urider the’ law _

‘of any cther ;u;zsdn;t_mn will in any way be affected or impalred.

'-Remiezxieg and waivers

' 'Nc:a ?a:iure to exeicise, nor any detay in exermssng, oy iha gbaﬂ of the Lander any ﬁght of

‘temedy under this Deed shall operate as a waiver, nor shall any single or partial exercise. of

any right or remedy prevent any further or other exercise of the sxercise of any bther right or _
remedy. The rights and remedies provided in this Qee{i are camu!a’csve and nct exclusive m‘

ahy rights or remedies srovrded by law.

21 i

23

.Ameraﬁlments and wagvem

Any term Qf thas Qeed gy be amendeﬁ or waweci en!y wnth the wrtﬂen corisent cf the

‘Mortaagor and the Lender.

'-Qaunterparts :

- This i‘}eeé may h& execuied ;n aﬂy aumber of z:eunterparts‘ and thzs has the same effect as sf _ '

23

the signatures ofi the counterparts wers on-a single copy of this Deed.

' Govern;ng law and enferc&ment :

_ - “This Dae:i and any non-ccn_tractua! abisga‘ﬁmnﬁ aﬂssng out of orin conneciicn with it are
. governad by. English law,

CPagetd




_‘ 23_;1-'_ Jurisdiction.

-23 1. ‘3 The wurﬁs of Engl and have exclusave 3ursscﬁctsan to samfa any: dlspute ar;smg ozsf of orif - _ - :
connection with this Deed {mciud;ng a dispute regardmg the exigtence, va&dzty or termination L
of this ﬁeed) {a Disputa}. . .

'23:1.2 "The par’eaes agree that the ccurts of Eﬁgiand are the most apprﬁps"late and convemenf muﬂs -
1o zetile {Jtap%si‘as and accordmgiy N par{y will: argue to the mntrary S

"'TH§$ QEED has been axecuted and delivered as a deed erithe daﬁa stated a& ihe begmnsng ef thss
Deed. : _ .




- Schedule 1 — Mortgaged Property
' Deseription and address _ e Titfe number

White Lyne; Bevicastle, Carlisle, Curmbria ~ CU114320




. Signatories

Executed as’a deed by Gresham House'
Sustainable Timber and Energy LP,
- =eting by its general pariner Gregham
House Forest Funds General Partner
. Limited, atting by a directorinthe
presence of

' Signai’ur‘e-afwitnééfs:'. R BN _ o

Name of witness (in BLOCK CAPITALS}): )u/wﬂneﬂ@fé o

- Address

" Signed‘forand on behalfof bR
~BarclaysBankPLC . )




Signatories

. Executed as a deed by Gresham House
Sustainable Timber and Energy LP,
acting by its general partner Gresham

" House Forest Funds General Partner -

Lirnited, acting by a diréctor in the
pragsnce of

 Signature of wifniess:

Narme of withess (in BLOCK CAPITALS); -

Address

Signed for-and on behalf of
Barclays Bank PLC

S
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