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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6615249

Charge code: 0661 5249 0047

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th October 2019 and created by FIM FOREST FUNDS

GENERAL PARTNER LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 18th October 2019 .

Given at Companies House, Cardiff on 21st October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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For the purposes of the Legal Writings {Counterparts and Deliveryi{Scotland) Act 2015
this standard securily is delivered on _ 2019

Standard Security

Belween:

&)

()

Fi Forest Fund | LP, a limited partnership incorporated under the Limited
Parinerships Act 1207 with registration number SLO065S7 and having its
registered office at 15 Atholl Crescent, Edinburgh EH3 8HA, acting by its
general pariner FIM Forest Funds General Paringr Limited a company
incorporated in England and Wales company number 06615249 whose
registered office is at 5 New Street Square, London, EC4A 3TW (the Chargcr}
and

Bafci&ys Bank PLL, a company incorporated in Eng!ami and Wales with
company number 01026167 whose registered office is at 1 Churchill Place,
London, £14 5HF (the Lender).

In this Standard Security it is as agreed as follows:

1.
1.1

Definitions and interpretation

Unless otherwise defined in this Standard Security, terms defined in the Facility -
Agreement shall have the same meanings when used in this Standard Security
and, unless the context otherwise requires, the following definitions shall apply:

"Act" means the Conveyancing and Feuda! Reform (Scotland) Act 1970 as
amended by the Redemption of Standard Secwrifles (Scotland) Act 1871,

"Lielegate” means any delegals, agent, attorney or co»trusfea apﬁoihted by the
Lender,

"F‘acﬁity Agreement” means the facility agreement dated on or around the
date of this Standard Security and made between {1} the Lender and (2) FIM
Forest Fund | LP as borrower acting by its general partner FIM Forest Funds
General Parther Limited (as the same may be ameﬁdad novated,
supplemented, extended or restated from time to time).

"Party” means a party to this Standard Security.
"Property” means ALL and WHOLE the subjects known as. Lezthnpe Forest,

Jedburgh being the subjects registered in the Land Register of Scotland under

Title Number ROX11476, together with all buildings, erections, fixtures and

fixed plant and machinew on the Property, and all servitudes and heritable

rights appurtenant to or benefiling the Property subject to and with the benefit
of ail leases, subleases, tenancies, agreements for lease, rights, burdens and

conditions affecting the same.

"Recoveries” has the meanmg given to this i'erm in sub-clause 9.1 {{")rdef of
apphcahon}

"Secured Liabilities” means all present and future obhgattong and-liabilities
{whether actual or contingent and whether owed jointly or severally or in any

BR404650.1 _ . 2



1.1

12

1.3

32

other capaczty whatsaever) ef the Chargor to the Lender under eai:h Finance -
Document.

"Security Period” means the period from the date of this Standard Security
until the date on which the Lender has delermined that all of the Secured
Liabilities have been irrevocahbly and unconditionally patd ari¢! discharged in full

and that no commitment is outstanding.

"Standard Conditions™ means the standard conditions syecfﬁed in Schedule 3
of the Act and any lawful variation thereof operative for the time being.

"Third Parties Act™ means the Confract (Third Parly Rights) (Scotland) Act
2017,

Construction

{a) Unless a contrary intention appears, sub-clause 1.2 {(Construction) of
- the Facility Agreement applies to this Standard Security, and shall be
deamed to be incorporated into this Standard Security, mutatis
mutandis, as though set out in full in this' Standard Security, with any
reference to "this Agreement” being deemed to be a reference to "this
Standard Security”, subject to any necessary changes.

{h) Any references to the Lender shall include its Delegate.

{cy - Unless a confrary indication appears, references fo clauses and
schedules are to clauses of and schedules to this Standard Security and
references to sub-clauses and paragraphs are references to sub-
clauses and paragraphs of the ciause or schedule in which they appear.

Third party rights

A person who is not a Party has no right under the Contract {Th;z‘d Party Rights)
{Scotland) Act 2017 to enfame or enjoy the E}enef H r;tf any term of this standard
security,

Finance Document
This Standard Security is a Finance Document.

 Undertaking to pay _
The Chargor as primary obligor undertakes and obliges itself to the Lender that

it will on demand pay to the Lender the Secured Liabilities when the same fall
due for payment.

Staridard Security
Standard Security

. The Chargor hereby in security of the Secured Liabilities grants fo the Lender,

as a continuing security for the payment and discharge of the Secur@d'
Liabilities, a standard security over the Property.

Standasd Condstmns

(a} The Standard Ccnd;%teﬁs $ha!i agap!y and shaﬂ bf&:- var;e:cf in ac&:&rﬁam&

with. the provisions of this Standard Security.

| 534046501 B 3



{b)

{c}

()

©

The Standard Conditions shall apply save to the extent that they are
inconsistent with -any terms and conditions of and contained in the
Facility Agreement andfor any variation of the Standard Conditions
contained in this Standard Security,

Far the avoidance of deubt, for the tmr_pases of this Standard Security:

iy the terms "debior” and "creditor® in the Standard Conditions shall
refer to the Chargor and the Lender respectively; and

(i%_). for the purposes of Standard Condition 9 the insclvency of any
person or persons included in the expression "Chargor" will
constitute inschvency of the Chargor.

Standard Co;’adition 7 shall in addition be yvaried to the effect that the

~ interest rate for the purposes of Standard Condition 7(3) shall be the
rate specified In clause 10.3 (Defauit interest) of the Facility Agreement.

For the purposes of Standard Condition 9(1) (and for the avoidance of

- doubt without prejudice to Standard Condition 9(1){a)), the Chargor

shall be held to be in default where an Event of Default has occurred
and is continuing.

4, . Nature of Security
4.1  Continuing security

(@

(b |

)

 53404650.1.

The Security created by this Standard Security is to be a continuing
security notwithstanding any intermediate payment or settlement of all
or any part of the Secured Liabilities or any other matter or thing.

ifany 'pumcried obligation or liability of the Chargor to the Lender which
if valid wouid have been the subject of any obligation or charge created

by this Standard Security is or becomes unenforcéable, invalid or illegal

on any ground whatsoever whether or not known to the Lender, the
Chargor shall - nevertheless be liable in- respect of that purported
obligation or liability as if the same were fully valid and enforceable and
the Chargor was. the principal debtor in respect thereof. The Chargor
agrees {o keep the Lender fully indemnified against all damages, losses,
costs and expenses arising from any failure by it tca carry -out any such
purported obiigatmn ar iiabzhty '

The obligations and habxkttes of the Chargor under this Standard

- Security will not be affected by any act, omission, matter-or thing which,

but for this paragraph, would reduce, release or prejudice any of s

obligations or fiabilities under this Standard Security (without i;matatmn -
. and wheﬁher or not known to the Lender} includirig:

iy - any limes, waiver or congent g;mnted ta, or nempomt:m with any .
' othear person; R '
(i . therelease of the Charg’ar'or'any aﬁ’her person under the tafms
cooofany - composition or arrangement with- gy cz'edﬁrﬂr of any
pErson; _



(o

{e)

{®

©

534048501

(i) the taking, variation, compromise, exchange, renewal or relcase
of, or refusal or neglect fo perfect, take up or enforee, any rights
against, or security aver any assels of the Chargor or any other
person of any non-presentation or non-cbservance of any
formaiity or other requirement in respect of any instrument or
any failure 1o realise the full value of any Security;

(iv) any incapacity or lack of power, authority or legal personality of
or dissolution or change in the members or status of the Chargor
or any other person;

{v) any. amendment (however fundamental) or replacement of any
Finance Document or any other document or Security;

{vi) any unenforceability, illegality or invalidity of any obligation of
any person under any Finance Document or any other document
or Security; or

{viy  any insolvency or similar proceedings.

Until the Security Period has endad and unless the Lender otherwise
directs, the Chargor will not exercise any rights which it may have by
reason of performance by it of its obligations under this Standard
Security: ‘

iy ~ to be indemnified by any other person {including any rights it
may have by way of subrogation);

{i) to claim 'any contribution from any guarantor of any other person
of the obligations under the Finance Documents;

{iii) to take the benefit (in whole or in part and whether by way of
subrogation of gtherwisea) of any right of the Lender under any
Finance Document or of any other guarantee or Security taken
purstant to, or in connection with, the Finance Documents;

{iv) . to claim, rank, prove or vote as a creditor of any other person or
its estate in competition with the Lender; and/or

(W) to receive, claim or have the benefit of any payment, distribution
or security from or on account of any other person or exercise
any right of set-off against any other person.

The Chargor shall hold on trust for and immediately pay or fransfer to
the Lender any payment or distribution or benefit of Security received by
it contrary 1o this sub-clause.

The Chargor waives any right it may have of first requiring the Lender to
proceed against or enforce any other rights or Security or claim
payment from any person before claiming from the Chargor under a
Finance Document. This waiver applies irrespective of any law or any

- provision of the Finance Document to the contrary.

Until the Security Period has ended, the Lender may refrain from

Capplying or enforcing any other monies, Security or rights held or

received by the Lender in respect of those amounts, or-apply and
enforce the same in such manner and order as it seés fit {whether



(h}

agamst those amounts or otherwise} and the Chargor shall not be
entitied to the benefit of the same.

Without prejudice to the generality of clause 4.1(c), the Chargor

exprassly confirms that it intends that the Security constituted by this
Standard Security shall extend from time to time to any (however
fandamenta) varigtion, increase, extension or addition of or to the
Secured Ligbilities as a result of the amendment andfor restatement of
the Faciiity Agreement and/or any of the other Finance Documenis
and/or any additional facility or amount which is made available under

-any of the Finance Documients for the purposes of or in connection with
any of the following: husiness acquisitions of any nature; increasing

working capital;, enabling investor distributions to be made; carrying out
restructurings; refinancing existing facilifies; refinaricing any other
indebtedness; making facilities available to new borrowers; any other
variation or extension of the purposes for which any such facility or
armount might be made available from time to time; and any fees, costs

andior expenses associated with any of the foregoing.

42 Non-merger of Security

The Security created by this Standard Security is to be in addition to and shait
neither be merged with nor in any way exclude or prejudice or be affected by
any other Security or other right which the Lender may now or after the date of
this Standard Security hold for any of the Secured Liabilities, and this Standard
Security may be enforced against the Chargor without first havmg recourse to
any other rights of the Lender.

Further assurances and protection of priority

()

| 53404650.1

C B General

The Chargor shall, at its own expense, promptly do all such acls or
execute all such documents (including assignations, transfers,
mortgages, charges, notices and instructions) as the Lender may
reasonably specify (and in such form as the Lender may reasonably
requrre in favour of the Lender or its nominee(s));

{i) to perfect or protect the Security created or intended to be _

created under, or evidenced by, this Standard Security (which
may inciude the execution of a mortgage, charge, assignation or
other Security over all or any of the assets which are, or are

intendead to be, the subject of this Standard Security) or for the

exercise of any rights, powers and remedies of the Lender
provided by or pursuant {o this Standard Securify or by law;

{ii} tc confer on the Lender, Security over any assets of the

Chargor, located in any jurisdiction, squivalent _-dr similar to the
Security intended to be conferred by or pursuant to this Standard
Security and, pending the conferring of such Security, hold such

assets upon trust (or in any manner required by the Lender) for |

the Lender; and/or

{m} o facilitate. the realisation or enforcemert of the assets which

are, or are intended to be, the subject-of the Security created, or
intended to be created, by this Standard Security.

8



6.1

82

T2

(b} The Chargor shall take all such action (including making ail filings and
registrations) as may be necessary for the purpese of the creation,
perfection, protection or maintenance of any Security conferred or
intended 1o be conferred on the Lender by or pursuant to this Standard
Security.

' Representations and warranties

The Chargor makes the representations and warranties listed below in favour of
the Lender.
Property

Immediately ;:mor fo the date of this Standard Security it was the Eegal and
beneficial owner of the Property with the right to transfer with absolute
warrandice all or any part of the Property and has good marketable titie to the
Property.

Repelition

- The representaiions in this clause are deemed 1o be made by the Chargor by

reference to the facts and circumstances then existing on the date of this
Standard Security and each day of the Security Period.

Undertakings

Duration of undertakings
The Chargor underiakes fo the Lender in the terms of this clause for the

duration of the Securlty Period.

General unciertakmgs
(@) Negative pledge and disposal restrictions
It will not;

{i) create or agree o oreate or permit fo éubsist of arise any .
‘Security over all or any part of the Property; or

{ii}y sell, fransfer, lease out, lend or otherwise dispose of all or any
-partof the Properly or agree or sttempt to do the same,

excé-pt as permitted by the Facility Agreement or with the prior written
consent of the Lender,

by Deposit of documents or title deads
- 1twill deposit with the Lender:
100} fo the extent that the relevant documents have not been
. deposited with a or custodian acceplabile to the Lender, all
deeds, documents of title (or documents evidencing title or the
right to title) and agreements relating to the Property; and

(iy - any other document which the Lender may require for the
: purposes of perfec%mg the Securziy created by this Standard
 Security.

834048604 7



7.3

82

{c) Registration and notifications

It shali, without prejudice o sub-clause 22.15 (Disposals) of the Facility
Agreement, immediately notify the Lender of any confract, convevance,
transfer or other disposition or the acquisition by it of any interest in the
Property.

Power (o remedy

i the Chargor fails to comply with any covenant set out in sub-clause 7.2
{General undertakings) it will allow (and irrevocably authorises) the Lender to
take any acticn on its behalf which the Lender deems necessary or desirable fo
ensure compliance with those covenants. The Chargor shall reimburse the
Lender, on demand, all amounts expended by the Lender in remedying such
failure together with inferest in-accordance with clause 10.3 {(Default interest) of
the Facility Agreement from the date of payment by the Lender untsi the date of
reimbursement.

Enforcement and powers of the Lender
Enforcement

At any time when an Event of Default is continuing, the Securily created
pursuant to this Standard Security shall be immediately enforceable and the
Lender may in its absolute discretion and without notice to the Chargor or the
prior authorisation of any court enforce all or any part of the Security created by
this Standard Security and take possession of or dispose of all or any of the
Property in each case at such times and upon such ferms as it sees fit.

Power on enforcement

For the purpose of all rights and powers implied or granted by law, the Secured
Liabilities are deemed 1o have fallen due on the date of this Standard Security.
The powers of sale and other powers conferred by the Act (as amended or .
extended by this Standard Security) shall be immediately exercisable upon the
Security created pursuant to this Standard Security beoommg enforceable in

- accordance with clause 8.1 (Enforcement).

Application of monies
Order of application

All amounts from time to time received or recovered by the Lender pursuant fo
the terms of this Standard Security or in connection with the realisation or
enforcement of all or any part of the Security created by this Standard Security
{for the purposes of this clause, the "Recoveries”) shall be held by the Lender
on frust to apply the same at any time as the Lender (in iis discretion} sees Tit,
to the extent permitted by applicable law {and subject to the provisions of this
clause), in the following order, after the payment of any preferential debts
ranking in-priority to the Secured Liabilities:

{a)  indischarging any sums owing to the Lender;

{b) in payment of all costs and expenses incurred by the lender in
connaction with any realisation or enforcement of the Security created
by this Standard Security; :

{£y - inpayment of any Secured Liabilities; and

534046501 8



2.2

9.3

94

9.5

{e) the balance of any Recoveries, after ali amounts due under sub-clauses
9.1(a) to () have been paid in qu_i, to the Chargor.

The provisions of this sub-clause will override any appropriation made by the

Chargor,

Prospec%ive liabilities

When an Event of Default is corttmumg, the Lender may, in its discretion, hold
any amount of the Recoveries in an interest bearing suspense or mpersonal
account(s) in the name of the Lender with such financial institution (including

- itself) and for so long as the Lender shall think fit (the interest being credited to

the relevant account) for later application under sub—ciauﬁe 8.1 (Order of -

application) in respect of:
@)  any sum to the Lender; and
(b} any part of the Secured Liakilities,

that the Lender reasonably considers, i each case, might become due or
owing at any time in the future.

Investment of proceeds

Prior to the application of the proceeds of the Recovéries in accordance with
sub-clause 9.1 (Order of application) the Lender may, in its discretion, hold all
or part of those proceeds in an interest bearing suspense or impersonal
account(s) in the name of the Lender with such financial institution {including
itself} and for s0 long as the Lender shall think fit {the interest being credited to

_the relevant account) pending the application from time to time of those monies.

in the Lender's discretion in accordance with the provisions of sub-clause 8.1

{Order of application).

Currency conversion

{a) For the purpose .éf,. or péneﬁing the discharge of, any of the Secured

Liabilities the Lender may convert any monies received or recovered by
the Lender from one currency to another, at a market rate of exchange.

by The ob!zgaﬁons of the Chargm’ i:a pay in ihe due cufrency shai! oniy be

deducimg the tosts m" mnversmn

_ Permitted deductions

The Lender shall be entitled, in its discmﬁfm

A{a) to set aside by way of reserve, amounts required to teet, and it} make

and pay, any deductions and withholdings (on' account of taxes or -

othetwise) which it is or may be required by any applicable law to make
from any distribution or. payment made by it under this Standard
~ Security; and

“(b) to pay -all Taxes which may be assessed agatns’s r{ in respect of any of

“the Property, or as a consequence of performing its duties, or by virtue

of its capacity as Lender under any of the Firance Documents or

- otherwise {other than in connection with ats mmuneraimn for performing
' its duties under this Standard Sacunty) :

534046501 ' ' _ 9
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101

10.2

11.
1A

1Mz

12,
121

Protection of third parties

No obligation to ér‘zquim

~ No purchaser from, or other person deating with, the Lender shall be obliged or

concernad to enquire whether:

(=) the right of the Lender to exercise any of the powers conferred by this
Standard Securify has arisen or become exercisable or as to the
propriety or validity of the exercise or purported exercise of any such
powWer; or

{2} any of the Secured Liabllitles remains outstanding or be concernad with
notice to the contrary and the title and position of such a purchaser or-
other person shall not be impeachable by reference to any of those .
matters. '

Receipt conclusive

The receipt of the Lender shall be an absolute and a conclusive discharge to a
purchaser, and shall relieve such purchaser of any obligation to see to the
application of any monies paid to or by the direction of the Lender.

Profection of the Lender
No liability

The Lender shall not be liable in respect of any of the Prc_jp'erty or for any loss
or damage which arises out of the exercise or the aftempied or purported
exercise of, orthe failure to exercise any of, their respective powers. :

Possession of Property

Without prejudice to sub-clause 11.1 (No Hability), if the Lender enters info
possession of the Property, it will not be liable to account as morlgagee in

" possession and may at any time at its discretion go out of such possession.
" No proceedings ‘ '

No Party (other than the Lender or a Delegate in respect of its awn officers,
employees or agents) may take any proceadings against any officer, employee
or agent of the Lender in respect of any claim it might have against the Lender
or in respect of any act or omission of any kind by that officer, employee or
agent in relation to any Finance Document or the Properly and any officer,

employee of agent of the Lender may rely on this clause subject to sub-clause

1.2 (Third party rights) and the provisions of the Third Parties Act.

Cumulative powers and avoidance of payments

Cumulative powers

The powers which this Standard Security confers on the Lender are cumulative,
without prejudice to their respective powers under the general law, and may be -
exercised as often as the relevant person thinks appropriate. The Lander may,
in connection with the exercise of thelr powers, join or concur with any person
inany transaction, scheme or arrangement whatsoever. The respective powers

~of the Lender-will-in-no- circumstances be suspended, waived- or-otherwise-— -

prejudiced by anything other than an express consent or amendment.

534046501 ' 10
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12.3

12.4

125

13.
13.1

13.2

Amounts avoided

If any amount paid by the Chargor in respect of the Secured Liabilities is
capable of being avoided or set aside on the lquidation or administration of the
Chargor or otherwise, then for the purposes of this Standard Security that
amount shall not be considered to have been paid.

Discharge conditional

Any settlement or dischairge between the Chargor and the Lender shall be
conditional upon no security or payment o the Lender by the Chargor or any
other person being avoided, set aside, ordered to be refunded or reduced by
virtue of any provision or enactment relating o insclvency and accordingly (but
without limiting. the other rights of the Lender under this Standard Security) the
Lender shall be entitled to recover from the Chargor the value which the Lender
has placed on that security or the amount of any such payment as if that
settlement or discharge had not occurred.

Ruling-off accounts

if the Lender receives nolice of any subseguent Security or other interest
affecting any of the Property it may open a new account for the Chargor in ils
books. If it does not do so then (unless it gives written notice o the contrary to
the Chargor or any of them), as from the iime if receives that notice, all
payments made by the Chargor to it (in the absence of any express
approprigtion o the contrary) shall be treated as having been credited to a new
account of the Chargor and not as having been applied in reduction of the
Secured Liabilities.

Power of atlorney

The Chargor irrevocably and severally appoints the Lender as its aftorney (with

~full power of substitution and delegation) in its name and on its behalf and as its

act and deed to execute, seal and deliver (using the company seal where
appropriate) and otherwise perfect and do any deed, assurance, agreameant,
instrument, act or thing which it ought to execute and do under the terms of this
Standard Security, or which may be required or deemed proper in the exercise
of any rights or powers conferred on the Lender under this Standard Security or
otherwise for any of the purposes of this Standard Security, and the Chargor
covenants with the Lender to ratify and confirm all such acts or things made,
done or executed by that atforney.

Delegation

The Lender may, at any time, delegate by power of attornay or otherwise to any
person for any period, all or any of the rights, powers and discrefions vested in
it by or pursuant to this Standard Security.

That delegation may be made upon any terms and canditsons {(including the
power o sub-delegate) and subject to any restrictions that the Lender may, in
its discretion, think fit in the interests of the: Lender and it shall not be bound to

- supervise, or be in any way responsible for any loss incurred by reason ofany

misconduct or default on the part of any such delegate or sub-delegate.

53404650:1 11
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18

181

182

183
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19;'§'

Redemption of prior cha;ges

The Lender may redeem any prior Security on or relating to any of the Property
or procure the transfer of that Security to itself, and may settle and pass the
accounts of any person entitled to that prior Security. Any account so setfled
and passed shall (subject 1o any manifest error) be conclusive and binding on
the Chargor. The Chargor will on demand pay to the Lendsr all principal
morniigs and interest and all losses incidental to any such redemptrsn or
transfer,

Miscellaneous

Assignation

The Chargor may not assign any of its rights or transfer any of its rights or
obligations under this Standard Security. The Lender may assign and transfer
all or any part of its rights and obligations under this Standard Security.
Covenant to release ' .

At the erid of the Security Period, the Lender shall, at the request and
reasonable cost of the Chargor, release the Property from the security
constituted by fthis Standard Secuwrity by executing a release in form and
substance satisfactory to the Lender.. : .
Calculations and Certificates

Any certificate of or determination by the Lender specifying the amount of any

~ secured liabiiity (including details of any relevant calcuiation thereof} is, in the

absence of manifest error, conclusive evidence of the matters {o wh!ch it
relates.

Governing Law _

This Standard Security and any non-contractual obligations arising out of or in
connection with it are governed by Scottish law. :

Jurlsdiction

The courts of Scotland have exclusive jurisdiction to setlle any disputs éﬁéing |
out of or in connection with this Standard Security (including a dispute relating

to the existence, validity or termination of this Standard Security or any non- )

contfractual obligation arising out of or in connection with this Standard Security)
(a "Dispute™. B

The Parties agree that the couris of Scotland are the most appropriate and
convenient courts to setile Disputes and accordingly no Party will argue to the

contrary. _
This clause. is for the beneﬁt of the Lender only. Asa result, the Lender shall

not be pr@svenfad from taking proceedings relating to a Dispute in any other
courts with jurisdiction. To the extent allowed by law; the Lender may take
concurrent proceedings in any number of jurisdictions.

C{m nterparis

This Standard Secursty may be executed in any nurmber of counterparts and by

each of the. Paftl_es on separate counterparts.
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182  Where executed in counterparts:

{a) this Standard Security shall not take effect until all of the counferparts
have been deliverad; and

(b} delivery will take place when the date of delivery is agreed between the
- Parties after execution of this Standard Security as evidenced by the
date inserted at the start of this Standard Security.

20, Warrandice _
The Chargor grants warrandice.
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21, Registration and execution

The Chargor consents io registration of this Standard Security and any
Certificate referred to at clause 16 for execution.

IN WITNESS WHEREOF these presenis consisting of this and the preceding 13 pages
are executed as follows, and if executed in counterparts, are delivered for the purposes
of the Legal Writings (Counterparts and Delivery) (Scotland) Act 2015 on the date set
out on page 1 of this Standard Security in accordance with clause 18 (Counferparts):

THE CHARGOR

SUBSCRIBED by

FIM FORESTFUNDILP

acling by its general partner

FIM FOREST FUNDS GENERAL PARTNER LIMITED

2 (el Bown (b Zownimghs, Blad  OXISRVT
on: 2 {Z%{:}@“ww- 287G

Director

é@d:?w&% Poport 1L

Name of Director {print)

FC

f’” 5
Soiness LN

Name of Witness (print}

G’iﬁ%ﬁ %}@ (\J@W %&&W@m?{
Rosein o0 4US

Witness Address

Witness
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THE LENDER

SUBSCRIBED by
BARCLAYS BANK PLC

at {0
on: P24 114

by Dayp Blbs

53404650.1
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ff O —
Authorised Signatory

Dy Braen

Name of Authogsed Signatory (print)

VTN

S

Witness

SAMUE TELAOMANN

MName of Witness (print)

B&zmé‘aysﬁank PLG

4-Churchill Place

London
£14 5HP

Witness Address



