Companies House

MRO1 e

Registration of a Charge

Company name: AC TYRES LIMITED
Company number: 06614373

XOMSVOX6

Received for Electronic Filing: 28/12/2016

Details of Charge

Date of creation:  23/12/2016
Charge code: 06614373 0001
Persons entitled: SME INVOICE FINANCE LIMITED

Brief description: ALL FREEHOLD AND LEASEHOLD LAND AND BUILDINGS OF THE
CHARGOR BOTH AT THE DATE OF THE CHARGE AND FUTURE AND ALL
TRADE FIXTURES AND FITTINGS AND ALL PLANT AND MACHINERY
FROM TIME TO TIME IN OR ON SUCH LAND OR BUILDINGS. ALL
INTELLECTUAL PROPERTY AT THE DATE OF THE CHARGE OWNED OR
AT ANY TIME HEREAFTER TO BE OWNED BY THE CHARGOR.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 06614373 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6614373

Charge code: 0661 4373 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd December 2016 and created by AC TYRES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 28th December 2016 .

Given at Companies House, Cardiff on 29th December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE is made onthe

BETWEEN

BANK

35-37 North Street

Guitdford GUT 4TE
Te+42-{0)148 322 1100
F:{0)148:355 5468
metrobankonline.co.ulysmef

23%’ day of 'DEC’QMSEK 2016

{1 the dient {"the Client”) described. in section 1 of the Schedule attached to and forming part of this
debenture {"the Schadule™); and

gwgs o 2 SME INYVOICE FINANCE LIMITED (3 company registered In England and Wales with the number 03591079

whose registered office Is ¢/o Metro Bank PLC, One Southampton Row, London WC1B SHA ("SME" whith
expression shall include SME's successors and assigns).

L MEANINGS OF EXPRESSIONS
11 In this debenture except where the context otherwise requires:

111 the following expressions shall have the meanings assioned to them below:

"the Act” theInsolvency Act1986
"Agreement” the sales finance agreement. (details of whlch are contained in sectmn 2 of the
Schedule) made between -the Clignt and SME {and any -agreement made in
_ 'addltion 1o, variatlon of, ar substltutuon for 5uch agregment) - o
"Encumbrance” | charge, mortgage flien, pledge or ather: securlty right oF declaratlon of trust
| "Event of Defaul" any of the events specified in clause 7.2
"Fixed Assets” 1 al freehold and leasehold land and bmldlngs of the Cllent both present |
' and- future an_d all trade fixtures and fittings -and-all plant and machinery
from time to time In or-on any such land or buildings;
(it all goadwil and unpaid and/or uncalled capital of the Client; _
| ity all stocks shares ‘and- securities ‘and dotumerits evidencing title to or the :_
right to possession of any property at any time deposited with SME-and the |
_ property mentioned in'such documents;
| tiv) -all-inteilectual progerty now owned of ai any time hereafter to be owned
| by the Chient” _
"Fixed Charge such ~of the Pruperty as shaIE for. the time being: SUbJECt to- the. fixed charge
i Property” <reated by dlause 3.1.1 and any other of the Property. in respect of which the
e .| flcating charge created by clause 3.1.2 shall have crystallised
"Floating Assets” | all the Property of the Client not otherwise subject to the fixed charge created
| by clause 3.1.1 :
. Metro SME: Debenture i Feb 2014
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——SME FINANCE —

3 "leigatio_ns"' 1-all monetary and othar liabilities and obllgataons now-or at any time hereafter |

| owed o incurred by the Client to or in favour of SME present or flture, actual or '
1-contingent, liquidated or unllqmdated whether 6r not incurred joirtly with any
| other person, whether. arising in or by contract, tort, restitution, assignment o
| ‘breach of statutory duty and whether arlsmg under the Agreement or otherwise
including any stch liability of the Client by virtue of any assignfnent to SME of
| ‘any indebtedness incurred or fo be mcurred -by the Client for any supply of any
goods or services to or any hlrsng by 1 the Client.

| "Property" | the undertaking and all the property rights and assets of the Cllent whatsoever '

T and wheresoever, - both present and. future, including the Client's stock in trade
and its uncalled capltal and the préceeds of such property rights and assets

| "Specified Debt" any Debt {purchased or purported to be purchased by SME pursuant to the

Agreement), of which-the owriership fails to vest absolutely and effectively in |
SME for any reason, together with the: proceeds of such Debt

"Writing" any farm of communication that is accessnble so-that it may be recorded inay

permanent form and used at any time after it has been mads (and "written” is to |
| be construed accordingly)

1.2

113
1.1.4
115
116
1.1.7

118

119

“Debt" and "Related Rights" have the meanings respactively assigned to them in the Agreement;

“Sehedule B1™ shall mean Schedule B1 to the Act, the expression "Administrator” shall have the

meaning assigried to it in‘paragraph 1(1} of Schedule'BYL;

thie singularincludes the phiral and vice versa;
réfererices to clauses and sub-clauses are references to clauses and sub-clauses respectively of this

debenture; the Headings. of clauses are for convenience oniy and do not affact o liniit the meaning
or-extent-of any cause; |
the meaning of general words introduced by the word "other” are not {imited by feferénce to any
preceding word or enumeration mdmatmg a particular class of acts matters or things;

the expressions “including” and “includes” do not limit or restrict any general words preceding
either of therm;

where SME has a right or option to do anything then the right 6r-option is-at its absolute discretion;

‘reference. to:any-Act-of Parliamént is deemed to include such Act as amended or re-enacted from
“time to time and ahy order of regulation made under ft.

2. COVENANT TO PAY"

21 The Elient will:

211 o demand fully duscharge by payment to SME without any deduction or sét-off all or any monetary.
liabilities included in the Dbllgations and
232 duly perform all Obligations other than morietary liabiiitles.
Metro SME: Delienture 2z Feb 2014
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== SME FINANCE—

3. CHARGING PROVISIONS
31 To secure payment and -performance as provided for in clause 2.1, the Client hereby charges in favour of
SME with full title guarantee:

3.1.1 by way of fixed charge, all Fixed Assets and the Specified Debts;
312 by way of floating charge (to which paragraph 14 of Schedule B1 applies), the Floating Assets.

& THE FLOATING ASSETS

4.1 The Client shali be at liberty to sell any item included in the Floating Asséts in the normal catirse of and for
the purpase of cariying on its business (o terms not less favoUrable than those usual in a business of the
nature of that carried oh. by the Client) until the crystallisation of ‘the floating charge hereby treated in
raspect of such item or of all the Floating Assets.

5. THE CLIENT'S CONTINUING OBLIGATIONS

S Until the full discharge of"‘a_I:Ei the Obligations and this charge except with the prior written consent of SME
thie Client shall not!

‘511 except as provided in clause 4.or on the written directions of SME seli, part with possession. of,
create any encumbrance over or otherwise dispose of any.of the Property nor, except as expressly
provided for in“this charge, rélease, exchangs, compound, set off, grant time or indulgsnce in
respect of any of the Property;

512  enter into-any sales finance/factoring or discounting agreement or any other agreement for the sale
a nd:'purcha‘__’;e-_of-'debts except with SME;

513 permit to subsist any Encumbrance; which affects or may affect any of the Proparty, in favour of any
person except SME.

5.2 All the provisions of '{he._Agreerﬁent:ref_aﬁh_g__t_'o the 'épécifiied Debts contained in the Agreement shall apply
“toall Specified Debts as if such provisions were $et out in this debenture in fu'ﬂ'?'n_d as'if the ownership of all
such Specified Debts were vested in SME iin" accordance with the Agreement. All the provisians of the
Agreement relating to the rights to-or ownership of goods incduded in the Related Rights shall apply to any
goeds included in the Property.

53 The Client hereby undertakes in-addition to and withoit prejudice to any other undertaking given elsewhers

in this .debeh"turet at any time if so req_'t_{ired by SME (at the-Client's expense including any applicable stamp

“duty) to execute such docurnents and do stich other things as. may be requisite to petfect to SME title to

any of the Property (other than the ﬁpecif_ie__c'l Debts) or to Eh_a'b.li_e SMEto exer'ti_se_'_any'-Of its.rights undeér this

debentire including the execution of 4 légal martgage of any of the freehold of leasehold land and
buildings included in the Fixed Assets.

Metro SME: Debenture 3 Feb 2014
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POWER OF ATTORNEY

The Client hereby ifrevocably appoints SME and the Directors and the Company Secretary for the time
being of SME jointly and each of them severally to be the attorney of the Client to execute in the name of
‘the Client such deeds and documents and to do such other things as may be requisite to perfect to SME
title to any of the Property or to enable SME to exercise any of its rights under this debenture.

ENFORCEMENT

Upon the occurrence of any Event of Default or at any time after it (except during a moratorium in relation
to the Client as provided for in paragraphs 43 or 44 of Schedule B1) SME shall be entitled on demand to
paymeént In full of all of any part of the monetary liabilities included in the QObligations and, without
prejudice to SME's rights under the Agreement and any other of its rights under this debenture fwhether or
ot SME shall have exercised any of thase rights) SME may exercise any of the foilowing rights:

711  to exercise any of SME's powers of possession ant sale of any of the Fixed Charge Property;
713 Dby notice to the Client to crystallise the floating charge crested by tlause 3:2.1 In respect of all the
Floating Assets or any item included in them and thereby to terminate the Client's right to deal with
-such assets or item in the ordinary course of business in accordance with the provisions of clause 4.

The Events af Defaultare as follows:

7.2.1  any breach of any of the Client's obligations and undertakinigs under this debenture;
7.2.2  the failure of the Client to pay any monetary liability included in the Obligations when it-is due to
be paid;
7.23 ‘ihe caliing by the Client of any meeting of its creditors;
7.24  the Chent becaming unable to pay its dabts within the meaning of Section 1232 of the Act;
7.25  thelewying or threat of execution or distress.on any of the Property;
7.2.6  the appointment of a Receiver of any part of the Client's income or assets;
727 the serving or threat of a garnishee order nisi an any debtor of the Client in relation to.any
judgernent debt owing by the Client;
7.2.8  the presentation of a petition for the winding up of the Client;
7.28  in relation 1o the Client an administration application under paragraph 12 of Schedule Bl or the
appointment of an.administrator under paragraph 14 or paragraph 20 of Schedule BY;
7.2.10  a proposal for-a voluntary arrangement between the Client and its ¢reditors whether pursuant to
“the Act or otherwise;
7.211 the cessation of the Client's business or a threat by the Client of such cessation;
7212 aresolution of the mambers of the Client for s winding up;
7.213  any event which In the opinion of SME jeopardises any part of the security afiorded by this
debenture;.

Metro SME: Debenture 4 Feb 2014
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7.2.14 any event {other than any event mentioned in this clause) which gives SME the right to give notice
for immediate termination of the Agreement in accordance with the terms thereof whether or not
SME shall have gxercised any such right.

'Wit'hout prejud"lce o ihe' 'ri'g'hts' of SME c‘c)nt'a'ined"in'clatase"fi t’he' floa't[n'g-charge credted b‘y clause 3.1.2

1tem _cha_rged by.such _c_h_arge upqn whlch d.|st_ress or exe_cuhon is Jevied ar threatened

In the event that 't'he__ﬂoat_ing'. charge created_.by-':e_lause-3.;1';2-'.shall have crystallised as to part only. of the

Floating Assets the Client shall be at Tiberty to deal with the remainder of the Floating Assets in accordance
with the provisions of clause 4 without prejudice to the rights of SME pursuant to dlause 7.1 in relation to

such remainder of the Floating Assets..
APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any tirme.after the occurrence of any Event of Default (in additicn to and without pre;ud:ce to-the
provisions: of clause 7) SME. may,. in accordance with the provisions of paragraphs 12 to 16 inclusive of
Schedule B1, appoint any person: who'is quahF ied to act'as.an insolvency practitioner in refation to the Client
as-Administrator of the Client,

Every. Adrhinistrator appointed under clause 8.1 shall have the status and all the powers and duties of an
adnministrator for which provision is made in Schedude BE..

COSTS, EXPENSES AND INTEREST AND DETERMINATION OF CLIENT'S LIABILITY

All expenses charges and costs of any nature whatsoever incurred by SME in connection with -the
preparation or enforcement of this debenture or. in the exercise of any powers or right conferred on SME
hereby shall. be payable by the Cliént ori a full indemnity basis and any amount so payable shall be inchided
i thé Obligations.:

If the Client shall fail to ‘pay any monetary liability included in the Obligations when demanded the Client
shall pay interest thereon calculated at a rate equivalent to the Discount Charge {as defined in the
Agreement) in. force at the relevant time. Such interest shall be- payable and compounded monthly and
shall-accrug daily, after as well as' before any judgement, from the date when such liability is due until
payment in full, |

A written certificate from any of SME's authorised officers (including, without limitation, its company
secretary) or audltor of the amount of the: monetary liabilities included in the Obhgetlons at any time.shall
be conclusive evidenice (save for manifest error} in any proceedings against the Client both as to liability and
‘quantum,

Metra SME Dabaiiture 5 Fely 2014
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10, COMBINATION OF ACCOUNTS

101 SME may at any time without notice or other formality combine any two or mare actounts held by it in the
name of the Client.

1L MNOTICES

111 Any notice or demand by SME shall be validly served if harided to any officer of the Client or if sent by first
tlass post or delivered to the régistered office of the Cllent or to its address: stated in section 1. of the
‘Schedule or its address last known to SME or t6. any address-at which the Client carries on business or if
transmiitted by facsimile or e-mail to the facsimile number ar e-rmail address (as the case may be) of the
Client as made kriown by the Client'to SME at-any time. Notices and demands served personatly shall take
effect upon such service and notices-and demands serit by post. chall be conclusively deemed to have been
received within seventy-two hours of the time of posting and notices and demands transiitted by facsimile
or e-mail shall be effective upon transmission,

12, INTERPRETATION AND GENERAL PROVISIONS -

121 The security created by this debenture shall be additionzl fo and notin substitution for any other sécurity
created or which may hereafter be created in respect of the Obligations and it shall be a continuing security
and it shall not be considered to be satisfied in whole or in part by any irtermediate payment by the Client.

122 This, deed shafl be construed and take effect according to Errgllsh law and the Client hereby stibmits to the
non-exclusive jurisdiction of the English Courts. If any provision of this debenture shall be held to- be invalid.
or unenfc:-rceable no other provision of it shall be affected and.all such other provisions shall remain in: fult
‘force and effect.

123 Ifany _of the provisions of this deed conflict with any provisions of the Agreemaent, the provisions of the
Agreement will prevail.

124 ‘Where this debenture is handed undated to SME, it is done 5o on the basis that it shall' not be trested: as
‘being created until dated by SME. The Cliént hereby authorises SME as agent for the Clhient to date this
debenture at any time after it is ‘handed over. Upon such dating this debenture shall be deemed to be
detivered,;

‘Metro SME: Debenture . & Feb 2014

“The ﬁntrepreneurs Bank”




ETRO
BANK

—— SME FINANCE ——

THE SCHEDULE
1 The Client

AC Tyres Limited registered in England and Wales with the number 06614373 of 23 Clough Averue, Sale;
Cheshire, M33 4HX

2 The Agreement

The sales finance agreement made on Q' ]Q/ 2016 between the Client.and SME.

IN WITNESS WHEREOF this debenture has been duly executed and delivered as:a deed by the Client and havé been
s_i_gne‘d on behalf of SME by an official dily authorised so to do on the day -'and-y_eak stated above;

' CORPORATE CLIENT

SIGNED. and DELIVERED as a deed on
‘behalf of AC Tyres Lirited -
“acting by:

Director Signature of Director

In the:presence of..

Witness Signature:

witness Name: : “JEE"‘-F',‘\C#U‘-SG’J(PIEES@ print)

- Witness Address:

| Witness accupatior:

Matro SME: Tiebenture 7 Feb 2014
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| SIGNED. and D’EL_]VERE'D_" as a deed on
behalf of SME INVOICE FINANCE

| LIMITED acting by: J
. -MEG&E : : s_igna_tlnc uren oo Authorised -Signatur_e_e

| Director/Authorised Signature.

: In the presence of.

| Witness Signature;
Witness Name: CATEL 1 SUA diesse print
. | Witness Address:

| Witness oceupation:

7 Mietro SME Debenture g Feb 2014-




