COMPANY REGISTRATION NUMBER 06606395

24 7 Limited
Director’s Report and Unaudited Financial Statements
for the year ended 31 May 2013

MOLHTEN

AOS 15/03/2014 #296
COMPANIES HOUSE
"A32JHBUO"
A36 26/02/2014 #1935
COMPANIES HOUSE

SATURDAY




24 7 Limited
Financial Statements

for the year ended 31 May 2013

Contents

The director’s report

The chartered accountants’ report
Profit and loss account
Balance sheet

Notes to the financial statements

Page

A A




24 7 Limited
The Director’s Report

for the year ended 31 May 2013

The director presents s report and the financial statements of the company for the year ended 31
May 2013

Principal activities and business review
The principal activity of the company during the year was that of taxi hire

The director expects the company to continue its operation as taxi htre company

Key performance indicators ("KPIs")

Given the straightforward nature of the business, the company's director 15 of the opinion that analysts
using KPIs 1s not necessary for an understanding of the development, performance or position of the
business

Results and dividends
The profit for the year amounted to £3,179 (2012 £3,081 loss) The director has not recommended a
dividend (2012 £ml})

Birector
The director who served the company duning the year were as follows

S Macdonald

Director’s responsibilities
The director 15 responsible for prepaning the Directors’ Report and the financial statements m
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each firancial year Under that
law the directors have elected to prepare the financial statements in accordance with Umited Kingdom
Generally Accepted Accounting Practice (United Kingdom Accountung Standards and applicable
laws) Under company law the directors must not approve the financial statements unless they are
sausfied that they give a true and fair view of the state of affawrs of the company and of the profit or
loss of the company for that year

In preparing these financial statements, the directors are required to
e  select smitable accounting policies and then apply them consistently,
+  make Judgements and accounting estimates that are reasonable and prudent,

= state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained 1n the financial statements,




24 7 Limited
Chartered Accountants’ Report to the Board of Directors

for the year ended 31 May 2013

=  prepare the financial statements on the going concern basis unless it 1S mappropriate 10 presume
that the company will connnue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Compames Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the preventon and detection of fraud and other iregularities

This report has been prepared 1n accordance with the special provisions relating to smail companies
within part 15 of the Companies Act 2006

Registered office Signed on behalf of the director
The Pottery
Hoath Hill
Mountfield W'
East Sussex . h'/( -
TN32 5LP

S Macdonald

Director

Approved by the directors on 21 February 2014
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24 7 Limited
Chartered Accountants’ Report to the Board of Directors

for the year ended 31 May 2013

In order to assist you to fulfil your duttes under the Companies Act 2006, we have prepared for your
approval the financial statements of 24 7 Limmted for the year ended 31 May 2013 set out on pages 4

to 9 from the company’s accounting records and from information and explanations you have given
us.

As a practsing member firm of the Institute of Chartered Accountants in England and Wales, we are
subject to us ethical and other professional requirements which are detarled at
rcaew com/membershandbook.

This reports ts made solely to the Board of Directors of 24 7 Linited Qur work has been undertaken
solely to prepare for your approval of the financial statements of 24 7 Limuted To the fullest extent
permutted by law We do not accept or assume responsibility to anyone other than 24 7 Limited and
1t’s Board of Directors as 4 body, for our work or for this report

It 15 your duty to emsure that 24 7 Limuted has kept adequate accounting records and (o prepare
statutory financial statements that give a true and fair view of the assets, habihhes, financial position
and profit of 24 7 Limited You consider that 24 7 Limited and 15 exempt from statutory audit
requirement tor the year

We have not been mstructed to carry out an zudit or a review of the financial statements of 24 7
Limited. For this reason, we have not vernified the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory financial statements

21 February 2014
0] Williams Accounting Limted

Chartered Accountants

114 Langham Court
Wyke Road
Raynes Park
London

SW20 8RR




24 7 Limited

Profit and Loss Account
for the year ended 31 May 2013
Note
Tuarnover 2
Cost of sales
Gross profit
Administrative expenses
Operating profit 3
Interest payable
Profit on ordinary activities before taxation
Tax on profit on ordinary acivines 4

Profit for the financial year

All of the acivities of the company are classed as continuing

2013 2012
£ £
48.473 56,714
(14,830) (21 595)
27,040 35,119
(28,304) (29,515)
5,339 5,604
(1,210) (1,796)
4,129 3,808
(950) 727
3,179 3,081

The company has no recognised gains or losses other than the results for the year as set out above

The notes of pages 6 to 9 form part of these financial statements
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24 7 Limited

Balance Sheet
as at 31 May 2013
2013
Note £

Fixed assets
Intangible assets 5
Tangihle assets 6
Current assets
Debtors 7 1,816
Cash at bank 525

2,341
Creditors: amounts falling due within one year ] (10,435)
Net current liabilities
Total assets less current liabilities
Creditors: amounts falling due after one year 9

Total assets less current liabilities

Capital and reserves

Cailed-up share capital 10
Profit and loss account 1
Shareholder’s Funds

2012
£ £

8,119 10,857
8,143 10,825
16,262 21,682
1,835
1,463
3,298
(10,937)
(8,094) (7,639)
8,168 14,043
(3,120) (12,174)
5,048 1,869
100 100
4,948 1,769
5,048 1,869

For the financial year ending 31 May 2013 the company was entitted to exemption from audit under
section 477 of the Compames Act 2006 No member of the company has deposited a notice, pursuant

to section 476, requinng an audit of these financial statements under the requirements of the

Companies Act 2006

The director acknowledges s responsihilities for ensunng that the company keeps accounting records
which comply with section 286 of the Act and for prepanng financial statements which give a true and
fair view of state of affairs of the Company as at the end of the financial year and of 1ts profit and loss
of the financial year 1n accordance with the requirements of sections 394 and 395 and which otherwise
comply with the requremenis of the Compames Act 2006 relating to accounts, so far as applicable to

the company

These financial statements have been prepared 1n accordance with provisions applicable to compames
subject to the small compames regime withun Part 15 of the Compames Act 2006 and with the

Fmancial reporung Standard for Smaller Enuties (effective April 2008)

These financial statements were approved by the durector and authonsed for ssue on 28 February

2014, and are signed on his behalf by

S Macdonald
Director

Company Registration Number (06606395

‘The notes of pages 6 to 9 form part of these financial statements
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1.

24 7 Limited
Notes to the Financial Statements

for the year ended 31 May 2013
Accounting policies

Basis of accounting

The financial statements are prepared under the historical cost conventon and 1n accordance with
the Financial Reporting Standard for Smaller Entities (effective Apni 2008)

Compliance with accounting standards

The (inancial sialements are prepared 1o accordance with applicable United Kingdom Accounung
Standards which have been apphed consistently (unless otherwise siated)

Turnover

The mrnover shown 1n the profit and loss account represents amounts mvoiced dunng the year,
exclusive of Value Added Tax

Intangible assets

Intangmble fixed assets 1s acquired goodwall which 1s written off 1n equal annual mstalments over
its estimated useful economic life

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
catcnlated to write off the cost less estimated residual value of each asset over its useful Life as
follows

Fixtures, fittings & equipment - 25% Reducmg Balance
Motor Vehicles - 25% Reducing Balance

Turnover

The wmover and Joss belore lax are alinbutable Lo the one prmcipal activily of the company
An analysis of turnover 1s given below.

2013 2012
£ £
United Kingdom 48,473 56,714




24 7 Limited
Nofes to the Financial Statements

for the year ended 31 May 2013
3. Operating profit

Operating profit 1s stated after charging

2013 2012
£ £
Amortisation of intangible assets 2,706 2,706
Depreciation of owned fixed assets 2,714 4,240
Director's remuneration 6,569 7,138

4. Taxation on ordinary activities
Factors affecting current tax credit

The tax assessed on the profit on ordinary activities for the year 1s hugher than the standard rate
of corporation tax 1n the UK of 23% (2012 - 24%)

2013 2012
£ £
Profit on ordinary activities before taxation 4,129 3,808
Profit on ordinary acuvities by rate of tax 950 747
Adjustment for prior years - 29
Total current tax 950 727
5. Intangible fixed assets
Goodwill
£
Cost
At 1 June 2012 and 31 May 2013 19,500
Amortisation
At 1 June 2012 8,675
Charge for the year 2,706
At 31 May 2413 11,381
Net book value
At 31 May 2013 8119
At 31 May 2012 10,825

.




24 7 Limited
Notes to the Financial Statements
for the year ended 31 May 2013

Tangible fixed assets

Cost
At 1 June 2012 and 31 May 2013

Depreciation
At 1 June 2012
Charge for the year

At 31 May 2013

Net book value
At 31 May 2013

At 31 May 2012

Debtors

Trade debtors

Creditors: amounts falling due within one year

Bank lcans

Trade Creditors

Taxauon & social securty
Other Creditors

Creditors: amounts falling due after one year

Bank loans
Other Creditors

Plant &
Machinery
£
17,978
7,121
2,714
9,835
8,143
10,857
2013 2012
£ £
1,818 1,463
1,816 1,463
2013 2012
£ £
5,547 3,387
492 194
1,697 747
2,699 6,609
10,435 10,937
2013 2012
£ £
1,974 4,697
1,146 7477
3,120 12,174
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11.

12,

24 7 Limited

No£es to the Financial Statements

for the year ended 31 May 2013
Share capital
Authorised share capital:
2013 2012
£ £
Ordinary shares of £1 each 100 100
Allotted, called up and fully paid:
2013 2012
No £ No £
Ordinary shares of £1 each 100 100 100 100
Profit and loss account
2013 2012
£ £
Batance brought forward 1,769 (1,312)
Profit for the financial year 3,179 3.081
Batance carned forward 4,948 1,769

Control

The ultimate contrelling party of the company was 1ts director § MacDonald




247 LIMITED

MANAGEMENT INFORMATION

FOR THE YEAR ENDED 31 MAY 2013




247 LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MAY 2013

Turnover
Sales

Cost of Sales

Fuel Purchases

Motor Repair

Congestion Charge

Road Fund Licences

Motor Vehicle Rental
Sundry moter running costs

Total Cost of Sales

Gross Profit

Admin Expenses

Operating Profit

Interest Payable
Bank loan 1nterest
Other interest paid

Profit before tax

(10,374)
(3,828)

(385;

(243_ )

(572}
(638)

£ £

48,473 56,714
(13.916)

(6,715)

(30)

(449)
(308)

(127)

(14,830) (21,595)
33,643 35,119
(28,304)  (29,515)
5,339 5,604
(822)

(974)

(1,210) (1,796)
4,129 3,808



