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This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge. If
delivered cutside of the 21 days it will be rejected unless it is accompanied by a

court order extending the time for delivery.

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do net send the original.

1

Company number

Company details

[ofefs[sfefo2]o

ofoi [§ ™

v - Filling in this form

Company name in full

| Danieli Holdings Limited

Please complete in typescript or in
v bald black capitals.

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

folr Tofs [apofrls

v

:

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name AIB Group (UK) p.l.c. v
Name
Name
Name

tick the statement below.

O

trustees entitled to the charge.

If there are more than four names, please supply any four of these names then

| confirm that there are more than four persons, security agents or
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MRO1

Particulars of a charge

4

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UX subject to a charge {which is
not a floating charge) or fixed security included in the instrument.

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statemnent along the lines of, "for
more details please refer to the
instrument"”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corpereal or incorporeal
property not described above? Please tick the appropriate box.

Yes
O wne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box,

O Yes Continue
No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
0 Ne

Trustee statement©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

|

© This statement may be filed after
the registration of the charge (use
form MRO6).

Signature

Please sign the form here.

Signature

v/

Signature

X 8&@ 1P X

This form must be signed by a person with an interest in the charge.
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MRO1

Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

315.1303
compamraTe. Sintons LLP
A% The Cube

, Barrack Road

[Posttown

Newcastle upon Tyne

County/Region

™= In[efaf [efofs]

Lountry

lox

Telephone

0191 2667878

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
foliowing:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form,

You have entered the date on which the charge
was created,

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5, 6, 7 & 8.

You have given & description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee,

Please do not send the griginal instrument; it must
be a certified copy.

cou o o o O o

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.’

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern [refand, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format, Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 65699929
Charge code: 0659 9929 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st May 2018 and created by DANIELI HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

9th May 2018.

Given at Companies House, Cardiff on 15th May 2018
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Dated |
day of /v(a%l 2018

Danieli Holdings Limited
and
AIB Group (UK) p.l.c.

CHARGE OVER SHARES

SN-2629005_1

We certify this to be a rue and accurate
Copy of the original

S*\ o WP
Sintons LLP - Soficitors 3 |5 \ 1%

Tha Cube. Barrack Road
Newcastie upon Tyne NE4 6DB



THiS CHARGE is made the i day of ff]ﬂ.o{.i 2018
BETWEEN

1. Danieli Holdings Limited (CRN: 06589929) whose registered office is at Patrick
House, Gosforth Park Avenue, Newcasile upon Tyne, NE12 8EG
(“the Mortgagar™), and

2. AIB Group (UK) p.l.c. whose registered office is at 92 Ann Sireet, Belfast, BT1 3HH (“the
Bank")

NOW THIS DEED WITNESSES as follows:
1. Definitions and Interpretation

(1) Inthis Charge:
“Agreed Rate of Interest” means the most recent rate of interest from time {o time
agreed between the Bank and the Mortgagor;
“Charged Property” means the Shares and Security Assets and includes any
proceeds of sale or other realisation thereof or any part thereof;
"Company" means Stack Containers Limited (CRN: 10251770) whose registered
office is at Patrick House, Gosforth Park Avenue, Gosforth Business Park,
Newcastle upon Tyne, NE12 8EG;
“Enforcement Event” means service of a demand on the Mortgagor for the
discharge of the Secured Obligatiocns or any part of the Secured Obligations by
the Bank;
“Receiver” means any receiver appointed by the Bank under this Charge;
"Rights” means any security or other right or benefit whether arising by set-off,
counterclaim, subrogation, indemnity, proof in liquidation or otherwise and
whether from contribution or otherwise.
“Secured Obligations” means all money and liabilities present or future, actual
and/or contingent of the Company and/or the Mortgagor to the Bank whether on
account of moneys advanced, bills of exchange, promissory notes, guarantees,
indemnities, interest, commission, banking charges and whether incurred solely,
severally andfor jointly and all legal and other expenses (on a full indemnity
basis) howsoever incurred by the Bank or any Receiver in connection therewith
and/or herewith; {(such costs, charges and expenses shall for the avoidance of
doubt include all amounts which the Bank may require from time to time to
compensate it for its internal management and administrative costs and expenses
incurred in connection with the enforcement of this security and the recovery of
the liabilities secured by if)
“Security Assets” means all stock, shares, warrants, rights, money or other
property accruing, offered, issued or deriving at any time by way of redemption,
bonus, preference, option, consolidation, subdivision, dividend, interest or
otherwise in respect of the Shares;
"Shares” means the shares specified in the Schedule and all other shares, stock
or securities from time to time substituted for or representing the shares specified
in the Scheduie; and
“Specified Rate of Interest” means a rate calculated on a daily basis five per cent
(5%) per annum above the Bank's base rate from time to time.

(2} In this Charge (uniless otherwise provided):

(a) reference to Clauses and Schedules are to be construed as references to
the Clauses of, and Schedules to, this Charge;

(b) references to this Charge (or to any specified provisions of this Charge)
or any other document shall be construed as references to this Charge,

that provision or that document as amended, varied novated or
supplemented from time to time,

{c) headings are for ease of reference only;
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(d)
(e)

i

words importing the singular shall include the plural and vice versa;

references to a person shall be construed so as to include that person’s
assigns, transferees or successors in title and shall be construed as
including references to an individual, firm, partnership, joint venture,
company, corperation, unincorporated body of persons or any state or
any agency thereof; and

references to any statute or statutory provision include any statute or
statutory provision which amends, extends, consoclidates or replaces the
same and shall include any orders, regulations, instruments or other
subordinate legislation made under the relevant statute.

2. Charging Clause

In consideration of the Bank giving time, credit, banking facilities or other
accommodation to the Company, the Mortgagor hereby charges as sole and
absolute owner and with full fitle guarantee the Charged Property by way of first
fixed charge in favour of the Bank as a continuing security for the repayment on
demand of the Secured Obligations.

3. Liability of the Mortgagor and Bank's protections

{1) Liability not discharged

The Mortgagor's liability under this Charge in respect of any of the Secured
Liabilities shall not be discharged, prejudiced or otherwise adversely affected by:

$N-2629005_1

(a)

(b}

(c)

(d)

(H

{9)

(h)

(B

any intermediate payment, settlement of account or discharge in whole or
in part of the Secured Liabilities;

any variation, extension, discharge, compromise, dealing with, exchange
or renewal of any right or remedy which the Bank may now or after the
date of this Charge have from or against the Company, the Morigagor or
any other person in connection with the Secured Liabilities;

any act or omission by the Bank or any other person in taking up,
perfecting or enforcing any security, indemnity, or guarantee from or
against the Company, the Mortgagor or any other person;

any termination, amendment, variation, novation, replacement or
supplement of or to any of the Secured Liabilities;

any grant of time, indulgence, waiver or concession to the Company, the
Mortgagor or any other person;

any insolvency, bankruptcy, liquidation, administration, winding up,
incapacity, limitation, disability, the discharge by operation of law, or any
change in the constitution, name or style of the Company, the Mortgagor
or any other person;

any invalidity, illegality, unenforceability, irregularity or frustration of any
actual or purported obligation of, or Security held from, the Company, the
Mortgagor or any other person in connection with the Secured Liabilities;

any claim or enforcement of payment from the Company, the Mortgagor
or any other person; or

any other act or omission which would not have discharged or affected
the liability of the Mortgagor had it been a principal debtor or anything
done or omitted by any person which, but for this provision, might operate
to exonerate or discharge the Mortgagor or otherwise reduce or
extinguish its liability under this Charge.



(2) Immediate recourse

The Mortgagor waives any right it may have to require the Bank:

(a) to take any action or obtain judgment in any court against the Company
ar any other person,

{b) to make or file any claim in a bankruptcy, liquidation, administration or
insolvency of the Company or any other person; or

(c} to make demand, enforce or seek to enforce any claim, right or remedy
against the Company or any other persaon,

before taking steps to enforce any of its rights or remedies under this Charge.

{3) Non-competition

The Mortgagor warrants to the Bank that it has not taken or received, and shall not
take, exercise or receive the benefit of any Rights from or against the Company, its
liquidator, an administrater, co-guarantor or any other person in connection with any
liability of, or payment by, the Mortgagor under this Charge but:

(a) if any of the Rights is taken, exercised or received by the Mortgagor,
those Rights and all monies at any time receivaed or held in respect of
those Rights shall be held by the Mortgagor on trust for the Bank for
application in or towards the discharge of the Secured Liabilities under
this Charge; and

(b) on demand by the Bank, the Mortgagor shall promptly transfer, assign or
pay to the Bank all other Rights and all monies from time to time held on
trust by the Mortgagor under this clause (3).

4. Deposit of Share certificates and Blank Transfers

(1)

(2)

If and insofar as the shares are in certificated form the Mortgagor shall
deposit with the Bank all share certificates or other documents of title fo the
Shares immediately upon the execution of this Charge, together with such
duly executed transfers or assignments (with the name of the transferee, date
and consideration left blank) as the Bank may require, to the intent that the
Bank may at any time without notice present then for registration and perfect
the title of the Bank or its nominee to the Shares,

If and insofar as the shares are in uncertificated form and held through the
CREST system the Mortgagor shall take such action as is required by the
Bank to transfer the shares to such Escrow Balance or balances (as that term
is used in the CREST Reference Manual) as designated by the Bank (‘the
Escrow balance™) and the Mortgagor agrees that the Shares may only be
transferred from Escrow Balance on the instruction of the relevant escrow
agent (as that term is used in the CREST Reference Manual) and that the
escrow agent may at any time {as directed by the Bank) without notice
transfer any such shares from Escrow Balance.

5, Covenant for Further Assurance

(1)

SN-2629005_1

Subject to Clause 8, the Mortgagor shall upon the accrual, offer, issue or
receipt of any Security Assets deliver or pay to the Bank or procure the
delivery or payment to the Bank of all such Security Assets or the share
certificates or ather documents of title to or representing them together with
such duly executed transfers or assignments (with the name of the
transferee, date and consideration left blank) as the Bank may require and/or
transfer to procure the transfer of any shares held through the CREST
system to the Escrow Balance to the intent that the Bank may at any time
without notice present them for registration and perfect the title of the Bank or
its nominee to such Security Assets.



{2)

The Mortgagor will, if so requested by the Bank, promptly and at the
Mortgagor's expense execute and deliver and do all deeds, instruments,
transfers, power of attorney, renunciations, proxies, notices, documents, acts
and things in such form as the Bank may from time to time require for
perfaecting or protecting the Bank’'s security over the Charged Property or
facilitating its realisation (including, in so far as it is able, procuring that any
transfer of the Charged Property in favour of the Bank or its nominee and any
subsequent transfer by the Bank is duly registered in the books of the
company or other entity to which the Shares relate).

G. Representations and Warranties

The Mortgagor represents and warranis to the Bank on the date of this Charge
and on each subsequent day that:

(1)

(3

(4)

(5)

the Mertgagor is the sole and absolute owner and registered holder with full
title guarantee of the Charged Properly, that no person save the Mortgagor
has any right or interest of any sort whatsoever in or to the Charged Property
and that there are no agreements or arrangements (including any restriction
on transfer or rights of pre-emption) affecting the Charged Property in any
way or which would or might in any way fefter or otherwise prejudice the
rights of the Bank or any mortgagee of the Charged Property;

the Mortgagor has not sold or otherwise disposed of or agreed to sell or
otherwise dispose of or granted or agreed to grant any option in respect of all
or any of the Mortgagor's right, title and interest in and to the Charged
Property;

the Mortgagor has and will at all material times have the necessary power to
enable the Mortgagor to enter into, exercise the Mortgagor's right and
perform the Mortgagor’'s obligations under this Charge and such actions have
been and will, during the subsistence of this Charge, be duly authorised;

the Shares are duly authorised, validly issued and fully paid and there are no
maneys or liabilities cutstanding in respect of any of the Shares; and

this Charge and the performance of the Martgagor's abligations under it, do
not conflict or result in any breach of or constitute a default under any
agreement, instrument or obligation to which the Mortgagor is a party or by
which it is bound (including where the Mortgagor is a company the
Mortgagor's Memorandum and Articles of Association).

7. Covenants

The Mortgagor covenants with the Bank that during the continuance of this security:

(1)

(2)
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the Mortgagor will not (without the prior written consent of the Bank):

(i} permit any person other than the Bank or its nominees to be
registered as holder of the Charged Property or any part
thereof: or

(i) create or purport to create or permit to subsist any morigage,

debenture, charge, pledge, lien or encumbrance {(other than in
favour of the Bank) on or over the Charged Property or any
part thereof or interest therein; or

(iii) sell, transfer or otherwise dispose of the Charged Property or
any part thereof or interest therein or attempt to agree to do so;
or

the Mortgagor will not do or cause or permit to be done anything which is a
variation or abrogation of the rights attaching to or conferred by all or part of
the Charged Property or which may in any way depreciate, jeopardise or
otherwise prejudice the value to the Bank of the Charged Property and the



(5}

Mortgagor will vote against any resolution which would have such an effect {if
passed);

the Mortgagor will pay all calls and other payments when due and dischargs
promptly all other obligations in respect of the Charged Property (and if the
Mortgagor does not do so, the Bank may make such payments on behalf of
the Mortgagor in which event any sums so paid shall be reimbursed on
demand by the Mortgagor to the Bank and for the avoidance of doubt shall be
included in the Secured Obligations);

the Mortgagor will comply promptly with any notice served on it under the
Companies Act 1985; and

the Mortgagor will give all notices and do all other acts and things as may be
required to protect the security created hereby over the Charged Property.

8. Dividends and Votes

Whenever the Charged Property is registered in the name of the Bank or a
nominee for the Bank:

(1)

before the occurrence of an Enforcement Event, al! dividends, interest and
other income forming part of the Charged Property will be paid to the
Morigagor and, subject to Clause 8(2), the Mortgagor may direct how the
votes attaching to the Charged Property are to be exercised; and

after the occurrence of an Enforcement Event, all dividends, interest and
other money received which forms part of the Charged Property (and the
Mortgagor will procure that any payments of such dividends, interest and
other moneys is effected other than through the CREST system) may be held
by the Bank and applied by it as thcugh they were proceeds of sale and the
Bank may direct (at its absolute discretion) how the votes and other rights
attaching to the Charged Property are to be exercised.

9. Powers of the Bank

(1)

(2

(3

SN-2625005 1

At any time after occurrence of an Enforcement Event the Bank and any
nominee of the Bank and the escrow agent of the Escrow Balance may
without further notice in respect of all or any part of the Charged Property
exercise all the powers or rights which may be exercisable by the registered
holder of the Charged Property, appoint a Receiver and exercise the power of
sale and all other powers conferred on morigagees by the Law of Property
Act 1925 as hereby varied or extended. Any Receiver shall be the agent of
the Mortgagor who shall be responsible for his fees and expenses. The Bank
shall cease to be under any further commitment to the Mortgagor following
the occurrence of an Enforcement Event.

Each of the Bank, any nominee of the Bank and the escrow agent of the
Escrow Balance and any Receiver shall be entitled (in addition to any other
powers conferred by law) to sell, exchange, redeem or otherwise dispose of
all or any part of the Charged Property for such consideration and on such
terms as he may in his absolute discretion think fit.

Section 93 and 103 of the Law of Property Act 1925 shall not apply to the
security constituted by this Charge.

The Bank and any Receiver are authorised to give a good discharge for any
money received in exercise of the power of sale as well as for any money or
praperty received by either of them in respect of the Charged Property during
the subsistence of this Charge. No purchaser or other person shall be bound
or concerned to see or enquire whether the right of the Bank or the Receiver
to exercise any of the powers hereby conferred has arisen or not or be
concerned with notice to the contrary or with the propriety of the exercise or



purported exercise of such powers any may rely on any statement given by
the Bank or any Receiver in this connection.

(5) Without prejudice to their right to recover any shortfall from the Mortgagor
and, after the payment of any ciaims having priority to the security created by
the Charge, the Bank and any Receiver shall apply the proceeds arising from
the exercise of any powers conferred by this Charge in paying the costs of
sale or other disposal and in or towards the discharge of the Secured
Obligations in such order as they in their absolute discretion think fit and the
Bank or Receiver may credit such proceeds to a suspense account for so
long and in such manner as he may from time to time determine. The surplus
(if any) of such proceeds shall be paid to the person or persons entitled to it.

(6) Each of the Bank and any Receiver may compound or settle any question in
relation to the Charged property in such manner as he thinks fit. Neither the
Bank nor its nominee (if any) nor any Receiver shall be liable for any loss
occasioned by any exercise, purported exercise or non-exercise of rights
attached to the Charged Property or given to them by this Charge and, in
particular, they shall not be liable to account as mortgagee in possession in
respect of any sale or disposal or for any neglect or default to present any
interest coupon or any bond or stock drawn for repayment or for any failure to
pay any call or instalment or to accept any offer or to notify the Mortgagor of
any such matter or for any negligence or default by their nominees,
correspondents, employees or agents or for any other loss of any nature
whatsoever in connection with the Charged Property.

(7) The Mortgagor unconditionally covenants with the Bank fully to indemnity and
hold harmless the Bank and any Receiver from and against all losses,
actions, claims, expenses, demands and liabilities whether in contract, tort or
otherwise and in respect of calls or other payments relating to the Charged
Property now or hereafter incurred by any of them (including value added fax
where applicable) for anything done or omitted in the exercise or purported
exercise of their powers or occasioned by any breach by the Mortgagor of
any of its covenants or other abligations to the Bank. The Mortgagor shall
indemnify the Bank and any Receiver (as appropriate) on demand and shall
pay interest on the sums demanded at the Agreed Rate of Interest or in
default of any Agreed Rate of Interest at the specified Rate of Interest. Any
amount demanded pursuant to such indemnity shall, for the avoidance of
doubt, form part of the Secured Obligations.

8. Power of Attorney

Te secure the performance of its obligations under this Charge the Mortgagor hereby
irrevocably appoints the Bank andfor any Receiver to be its attorney (with full powers of
substitution and delegation} to sign any dccument, execute and deliver any deed (including,
but without limitation, any stock transfer form} and do any act or thing on behaif of the
Mortgagor which the Mortgagor may or ought to do under this Charge. The Mortgagor hereby
covenants with the Bank to ratify and confirm any document, deed, act and thing and all
transactions which such attorney may sign, execute or do.

10. Nature of Security

This Charge is in addition to any other security now held by the Bank for the obligations of the
Mortgagor (whether under this Charge or atherwise).

11. Continuing Security

This Charge is a continuing security and will not be satisfied by any intermediate discharge of
the whole or any part of the Secured Obligations or any other matter or thing whatsoever,
including the insolvency, liquidation, bankruptcy or administration of the Company and/or the
Mortgagor and shall be binding until all of the Secured Obligations have been unconditionally
and irrevocably discharged in full.

12. New Accounts
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if the Bank receives notice (whether actual or otherwise) of any subsequent morigage or
charge affecting all or any part of the Charged Property, the Bank may open a new account or
accounts with the Mortgagor and, if it does not open a new account, it shall nevertheless be
treated as if it had done so at the time when it received or was deemed to have received
notice and as from the time all payments made by the Morigagor to the Bank shall be credited
or treated as having been credited to the new account and it shall not operate to reduce the
amount secured hy this Charge at the time when it received or was deemed to have received

such notice.

13. Payments

(1) All sums due and payable by the Mortgagor under this Charge shall be made in
full without any set-off or counter-claim and free and clear of and {subject as provided
in the next sentence) without deduction for or on account of any future or present
taxes. If:
(a) the Mortgagor is required by any law to make any deduction or
withholding from any sum payable by the Mortgagor to the Bank hereunder;
or

(b) the Bank is required by law to make any payments on account of tax
{other than tax on its overall net income} or otherwise, on or in relation to any
amount received or receivable by the Bank hereunder

then the sum payable by the Mortgagor in respect of which such deduction,
withholding or payment is required to be made shall be increased to the extent
necessary to ensure that, after the making of such deductions, withholding or
payment, the Bank receives and retains (free from any liability in respect of any such
deduction, withholding payment) a net sum equal to the sum which it would have
received and so retained had no such deduction, withholding or payment been made.

(2) The Mortgagor shall have no rights in respect of the application by the Bank of
any sums received, recovered or realised by the Bank under this Charge.

14. Service of demands, notice etc.

A demand or notice hereunder shall be in writing signed by an officer or agent of the Bank
and may be served on the Morigagor either by hand or post or facsimile. A demand or notice
by post may be addressed to the Mortgager at the Mortgagor's registered office, place of
business or address last known to the Bank and a demand or notice so addressed and
posted shall be deemed to have been received on the business day next following the day on
which it was posted whether or not returned undelivered and shall be effective
notwithstanding the death or other disability of the Mortgagor. If sent by facsimile such notice
any be sent to the last facsimile number of the Mortgagor known to the Bank and shall be
deemed to have been received when sent. If delivered by hand such notice shall be deemed
to have been received when delivered to such registered office, place of business or address
aforesaid.

15. Avoidance of payments and retention of security

(1) Any release, discharge or settlement between the Mortgagor and the Bank shall be
conditional upon no security, disposition, assurance or payment to the Bank by the
Company and/ar the Mortgagor or any cther persan being void, set aside or ardered
to be refunded pursuant to any enactment or law relating to bankruptcy, liquidation or
insolvency or for any reason whatever and if such condition shall ner be fulffilled the
Bank shall be entitled to enforce this Charge subsequently as if such release,
discharge or settlement had not occurred and any such payment had not been made.
The Bank shall be entitled to concede or compromise any claim that any such
security, disposition, assurance or payment is liable to avoidance or repayment
without prejudice to its rights hereunder.

(2} The Bank shall at its option be entitled to retain any security constituted by or
pursuant to this Charge (which for the purpose of this Clause includes retaining any
shares in the Escrow Balance) for a period of up to 25 months after the payment,
discharge or satisfaction of all moneys, obligations and liabilities that are or may
become due, owing or incurred to or in favour of the Bank from the Company and/or
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the Mortgagor and/or any other person and notwithstanding any such payment,
discharge or satisfaction, in the event of the commencement of winding-up of or the
making of an application for an administration order in respect of the person making
such payment or effecting such discharge or satisfaction at any time within the said
period of 25 months, the Bank shall be entitled to retain any such security for such
further period as the Bank may determine.

16. Remedies, waivers and consents

{1) No failure on the part of the Bank to exercise and no delay on its part in
exercising any right or remedy under this Charge will operate as a waiver thereof,
nor will any single or partial exercise of any right or remedy preclude any other or
further exercise thereof or the exercise thereof or the exercise of any other right
or remedy. The rights and remedies provided in this Charge are cumulative and
not exclusive of any rights or remedies provided by law.

17. Assignment

The Bank shall have the right to assign the whole or any part of the benefit to it respectively of
this Charge and the expression "the Bank” wherever used herein shall be deemed to include
the assignees and other successors, whether immediate or derivative, of the Bank, whao shall
be entitled to enforce and proceed upon this Charge in the same manner as if named herein.
The Bank shall be entitled to impart any information concerning the Mortgagor to any such
assignee or other successor or any participation or proposed assignee, successor or
participant.

18. Merger/Reconstruction

This Charge shall remain in effect and binding on the Mortgagor notwithstanding any
amalgamation or merger that may be effecied by the Bank and any other company and
notwithstanding any reconstruction by the Bank involving the formation of and transfer of the
whole or any of the undertaking of the Bank to a new company and notwithstanding the sale
ar transfer of any part of the undertaking and assets of the Bank to another company.

19. Certificate of the Bank

Any statement, certificate or determination of the Bank as to the Secured Obligations or any
other matter provided for in this Gharge shall, in the absence of manifest error, be conclusive
and binding on the Mortgagor.

20. Jurisdiction

This Charge shall be governed by and construed in accordance with the laws of England and
Wales and the parties herefo irrevocably submit to the non-exclusive jurisdiction of the
English Courts.

21, Provisions severable

Every provision contained in this Charge shall be severable and distinct from every other such
provision and if at any time any one or more of such provisions is or becomes invalid, illegal
or unenforceable, the validity, legality and enforceability of the remaining such provisicns shall
not in any way be affected thereby.

IN WITNESS whereof the Mortgagor has executed and delivered this Deed as a deed the day
and year first above written.
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THE SCHEDULE

Number of shares or amount of stock Description of stocks shares or other
securities
30 Ordinary Shares in Stack Containers Limited
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EXECUTED AS A DEED by )
Danieli Holdings Limited
acting by )

Director

Director !lsmm

SIGNED AS A DEED and delivered by

In the presence of

Witness

Name

Address

Occupation

SIGNED AS A DEED and delivered by

In the presence of

Witness

Name

Address

Occupation

SIGNED by:

for and on behalf of AIB Group (UK} p.l.c.

in the presence of:
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