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Company name in full | Nationwide Coach & Bus Glazing Limited

+ Filling in this form
Please complete in typescript or in
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Liquidator’s name
Full forename(s) Andrew

Surname McTear
Liquidator’s address
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Full forename(s)
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Notice of progress report in voluntary winding up

E Period of progress report

From date E‘l? ITPO*‘ ’?IT(;ITF
To date l?l? H—W F.'Z_IF’TI?

7 Progress report

The progress report is attached

E Sign and date ( /

Liquidator's signature | Signature

X ‘ = X

Signature date I? ]T lTW E[FWP;
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Notice of progress report in voluntary winding up

B Presenter information

n Important information

You do not have 10 give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Fm“ =" Emma Perry

E Where to send

F’“‘”"’“a""’ McTear Williams & Wood Limited

-

F"“’“ Townshend House
{_ Crown Road

Post town
Connty/Region

Norwich

Country

|ﬁ

[ 01603 877540
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
information held on the public Register.

C You have attached the required decuments.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2Z,
DX 33050 Cardift.

’WWEWI—_’?,_DFF ﬂ Further information

For further information please see the quidance notes
on the website at www.gov.ukfcompanieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




Nationwide Coach & Bus Glazing Limited

(in Liquidation)

Liquidator's Summary of Receipts & Payments

Page 1 of 1

IPS SQL Ver. 2012.10

Statement From 30/10/2017 From 30M10/2015
of Affairs To 29/10/2018 To 29/10/2018
£ £ £
ASSET REALISATIONS
4,000.00 Motor Vehicles NIL 10,000.00
6,000.00 Book Debts NIL 720.00
NIL 10,720.00
COST OF REALISATIONS
Section 98 fee NIL 5,000.00
Appointment takers fees 3,000.00 3,859.38
Meeting room hire NIL 71.95
Photocopying 1.35 12.30
Searches and court fees NIL 221.18
Legal Disbursements NIL 150.00
Stationery & Postage 14.31 46.99
Bordereau 28.00 58.00
Storage/archiving costs 240.20 576.55
Bank Charges 17.40 65.47
{3,301.26) (10,061.80)
PREFERENTIAL CREDITORS
(3,000.00) Pref cred - E'ees wages/hal pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(8,000.00) Unsecured cred - Trade and expense NIiL NIL
{44,000.00) Unsecured cred - Employees NIL NIL
(34,000.00) Unsecured cred - PAYE/NIC NIL NIL
(157,000.00) Unsecured cred - VAT NIL NIL
(54,000.00) Loans NIL NIL
(21,000.00} Corporation tax NIL NIL
NiL NIL
(311,000.00) (3,301.26) 658.20
REPRESENTED BY
Vat Receivable 5.60
Estate bank a/c - non interest bearing 652.60
658.20

20 November 2018 15:57



Contact
Direct dial
Email

Your ref
My ref

Emma Perry
01603 877547
emmaperry@mw-w.com

Nati1589/5614

Townshend House
Crown Road
Norwich

NR1 3DT

Office 01603 877540
Fax 01603 877549

MCTEAR
WILLIAMS
wOoOoD

business rescue and insolvency

To all known creditors/imembers

21 November 2018

Dear Sirs

Nationwide Coach & Bus Glazing Limited (in creditors’ voluntary liquidation) (“the
Company”)

| refer to my appointment as liquidator of the above Company on 30 October 2015. This is my
third progress report to creditors.

1

CAMBRIDGE

Receipts and payments

| enclose as Appendix 1 a copy of my receipts and payments for the period 30 October
2017 to 29 Oc;tober 2018 which are shown net of VAT.

Overview

As detailed in Section 5 | currently estimate that there will be no funds available for
creditors taking into account the estimated costs of realisation and administration.

Assets
No further asset realisations have been realised during the period of this report.
Creditors’ claims

There are currently no funds available for preferential or unsecured creditors and
therefore no formal adjudication of claims has taken place.

There are provisions of the insolvency legislation that require a liguidator to set aside a

percentage of a company’s assets for the benefit of the unsecured creditors in cases
where the company gave a “floating charge” over its assets to a lender on or after 15
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Nationwide Coach & Bus Glazing Limited (in creditors’ voluntary liquidation)
Third progress report to creditors

September 2003. This is known as the “prescribed part of the net property” (“prescribed
part”) calculated as 50% of the first £10,000 of the net property and 20% of the remaining
net property up to a maximum of £600,000. As there are no charges registered over the
assets of the Company, the prescribed part provisions will not apply.

Investigation into the affairs of the Company

As advised in my previous report | undertook an initial investigation into the Company’s
affairs to establish whether there were any potential asset recoveries or conduct matters
that justified further investigation, taking account of the public interest, potential
recoveries, the funds likely to be available to fund an investigation and the costs involved.

Although the investigation is progressing there are still outstanding matters which require
conclusion regarding transactions which the Company entered into prior to my
appointment. Creditors will appreciate that such enquiries have to be dealt with a degree
of sensitivity and it is inappropriate to disclose further information at this time as to do so
would prejudice future realisations.

Statutory matters

In accordance with Rule 18.3 of the Insolvency (England and Wales) Rules 2016 |
confirm the following:

. Company name: Nationwide Coach & Bus Glazing Limited

- Registered office: Townshend House, Crown Road, Norwich, NR1 3DT
- Registered number: 06590305

. Liquidator: Andrew McTear

. Date of appointment: 30 October 2015

Remuneration dishursements and expenses
Remuneration and disbursements

My remuneration as liquidator was authorised by creditors on 7 December 2015 by a
resolution by correspondence on a time cost basis as set out in my fee estimate of
£7,500. That estimate acts as a cap and | cannot draw remuneration relating to time
costs in excess of that without first seeking approval from creditors. |n addition creditors
resolved that category 2 disbursements in respect of photocopying, mileage, storage and
advertising be charged at the approved rates.

} was also authorised to draw remuneration on a percentage basis in respect of additional
assets realised not detailed in the estimated to realise column on the directors’ statement
of affairs based on 100% of the first £10,000 recovered plus 50% of any recoveries above
that. No additional assets have been identified and no remuneration has been drawn on
a percentage basis during the period covered by this report.

My total time costs to the anniversary and my remuneration and category 2
disbursements charged are:
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Nationwide Coach & Bus Glazing Limited (in creditors’ voluntary liquidation)
Third progress report to creditors

Figure 1: Summary of time costs, remuneration charged and category 2
disbursements

Period 30 October 2017 to Hours Time and  Accrued Amount
295 Qctober 2018 disbursement charged
costs recorded
£ £
Remuneration 82 19,927 n/a nil
Category 2 disbursements
- photocopying n/a nit 3 3
- mileage n/a nil nil nil
- storage n/a nil 377 377
82 19,927 380 380
Average rate per hour £243
Source: Liquidator's records

No remuneration has been charged in the period 30 October 2017 to 29 October 2018.
This brings the total remuneration and category 2 disbursements charged since the
commencement of the case to £7,500 and £881 respectively. However, | have only been
able to pay £3,824 on account of the remuneration charged and the balance will be paid
as future realisations allow. The remaining time costs recorded since the
commencement of the liquidation of £65,388 will be carried forward.

Attached at Appendix 2 is a summary of my firm's time costs for the period covered by
this report and attached as Appendix 3 is a summary of my firm’s total time costs from
the commencement of the liquidation to 29 October 2018 and attached as Appendix 4
are comparisons of the actual time spent with my fee estimate.

The relevant creditors’ guide to liquidators’ fees in a liquidation which came into force in
April 2017 and this firm’'s practice fee and disbursement recovery policy can be found on
our website www.mw-w.com by clicking on creditor portal and then fees and costs or a
copy can be requested from this office. Disbursements are recovered at cost. Our
current charge out rates are director £390, associate £345, senior manager/manager
£260-£295, assistant manager/senior professional £195-£235, administrator/assistant
£155-£160, assistant administrator £115 and trainee £80. Our charge out rates are
reviewed annually and since 1 January 2003 have increased as detailed in our policy
document.

Liquidation expenses

Details of the liquidation expenses incurred in the period of this report are attached as
Appendix 5.

Further information
Within 21 days from receipt of this report creditors may request further information about

the remuneration and expenses set out in the report. The request must be made in
writing and made either by a secured creditor or an unsecured creditor or creditors that

-3-



Nationwide Coach & Bus Glazing Limited (in creditors’ voluntary liquidation)
Third progress report to creditors

total at least 5% in value of unsecured creditors or the permission of the Court. Other
than in specific circumstances, which if applicable we would explain, we will provide this
within 14 days.

In addition within 8 weeks of receipt of the report creditors may apply to Court to
challenge the amount and/or basis of the liquidator's fees and the amount of any
proposed expenses or expenses already incurred. The application may be made by a
secured creditor, or by unsecured creditor(s) that total at least 10% in value of the
creditors or with the permission of the Court.

I am required to inform you that | am bound by the Insolvency Code of Ethics and further
information on this, complaints procedures, our data protection/privacy statement,
provision of services information and other statutory regulatory information can alsc be
found on our website by clicking on creditor portal and then useful information for
creditors following an insolvency appointment.

8 Closure
The following matters are outstanding:
. Complete investigations into the Company’s affairs
] Tax clearance

. Statutory closing formalities.

if you require any further information please do not hesitate to contact Emma Perry at the
above address.

Andrew McTear
Liquidator

Enclosures



Nationwide Coach & Bus Glazing Limited

(In Liquidation)

Liquidator's Summary of Receipts & Payments

Appendix 1

Statement From 30/10/2017 From 30/10/2015
of Affairs To 29/10/12018 To 29/10/2018
£ £ £
ASSET REALISATIONS
4,000.00 Motor Vehicies NIL 10,000.00
6,000.00 Book Debts NIL 720.00
NIL 10,720.00
COST OF REALISATIONS
Section 98 fee NIL 5,000.00
Appointment takers fees 3,000.00 3,859.38
Meeting room hire NIL 71.95
Photocopying 1.35 12.30
Searches and court fees NIL 221186
Legal Disbursements NIL 150.00
Stationery & Postage 14.31 46.99
Bordereau 28.00 58.00
Storage/archiving costs 240.20 576.55
Bank Charges 17.40 85.47
(3,301.26) (10,061.80)
PREFERENTIAL CREDITORS
(3.000.00) Pref cred - E'ees wages/hol pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(8,000.00) Unsecured cred - Trade and expense NIL NIL
(44,000.00) Unsecured cred - Employees NIL NIL
(34,000.00 Unsecured cred - PAYE/NIC NIL NIL
(157,000.00) Unsecured cred - VAT NIL NIL
{54,000.00) Loans NIL NIL
(21,000.00) Corporation tax NIL NIL
NIL NIL
(311,000.00) (3,301.26) 658.20
REPRESENTED BY
Vat Receivable 5.80
Estate bank a/c - non interest bearing 652.60
658.20

Page 1 of 1
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Appendix 5
Nationwide Coach & Bus Glazing Limited (in creditors’ voluntary liquidation}
Liquidation expenses

I have incurred expenses in the period covered by the report of £301 which brings total
expenses since my appointment to £1,202.

There were no major areas of expenditure incurred in the period of this report.

Detailed below is a statement of the expenses accrued in the liquidation during the period
covered by this report.

As at 29 October 2018 | have exceeded the total expenses estimated in my fee proposal as |
have incurred legal fees in relation to chasing the outstanding sums due from the sale of the
motor vehicles and storage charges in relation to the books and records.

Statement of expenses incurred and not paid for in the period 30 October 2017 to 29
October 2018

Nature of expense Details Amount of accrued
expense
£

Sundry expenses
Postage Letter to creditors re 2™ 16
progress report

16
Category 2 dishursements
Photocopying Photocepying 3
Storage Storage of company books and 377
records
380
396

The choice of professionals was based on my perception of their experience and ability to
perform this type of work and the complexity and nature of the assignment. | consider their
expertise and reputation are sufficient for me to rely on their judgement. | also consider their
fees represented value for money and am satisfied that they are reasonable in the
circumstances of this case.



