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JONES LANG LASALLE LASERLTD .

: . DIRECTORS' REPORT .
FOR THE YEAR ENDED 31 DECEMBER 2021 -

The Directors present their report and the financial statements for the year ended 31 December 2021.
Directors’ responsibilities statement

‘The Directors are responsible for preparmg the Directors report and the financial statements in accordance with
apphcable law and regulations.

Companyllaw requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to:

o select suitable accountlng pohcres for the Company's financial statements and then apply them .
) consistently; .
e make judgments and accounting estimates that are reasonable and prudent;

. state whether the financial statements have been ‘prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from’
those standards; and ' v

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business. ’

The Directors are responsible for keeping adequate accounting records that are sufficient to show, and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.

They are also responsible for safeguarding the assets of the Company and hence for taklng reasonable steps
for the preventlon and detection of fraud and other |rregular|t|es . ,
Principal actrvrty

"~ The Company provides financing to other group companies.

Results and dividends

The profit for the year, after taxation, 'amounted to €153, 411 (2020: €33t3 609).

The Directors did not pay an interim d|V|dend during the year (2020: €Nil). The Directors do not recommend the
payment of a final dividend (2020: €Nil). '

Directors
The Directors who served during the year were:

JS Jasionowski
JG Camberg -

* Political contributions

The Company made no dlsclosable polltlcal donatlons or mcurred any disclosable politlcal expendltures during
the year.
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JONES LANG LASALLE LASERLTD
DIRECTORS' REPORT (CONTIN‘UVED) ‘
FOR THE YEAR ENDED 31 DECEMBER 2021

Future de\)el'opments
The Directors expect the present level of aétivity will be sustained in the foreseeable future.
Going concern
The Company's assessment of going concern is set out in note 2.3. The. Directors have a reasonable -
expectation that the Company has adequate resources to continue in operational existence for the foreseeable
future. Accordingly, the annual report and accounts is prepared on the going concern b_asis.

Disclosure of information to auditor

Each of the persons wHo are Directdrs at the time when this Directors' report is approved has confirmed that:

H

. so far as the Dlrector |s aware, there is no relevant audlt information of which the Company's auditor is
unaware, and : -
e . the Director has taken all the steps that ought to have been taken as a Director in order to be aware of

any relevant audit information and to establish that the Company's auditor is aware of that information.
Post balance "sheet events |
There héve been Ho,signiﬂca_nt evenfs affecting the Company sinée 'year end.
SmaII companies note |

“n preparlng this report, the Directors have taken advantage of the small companles exemptions prowded by
section 415A and 414B of the Companies Act 2006.

Audltor A

‘ The auditor, Grant Thornton will be proposed for reappomtment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the boardon  Dec9,2022 - B _an'd sighed on its behalf.

Jereny @Mﬁ%g
Jeremy Cambiérg (Dec 9, 2022 11:T6 GMT)

JG Camberg
Director
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE LASER LTD

Opmlon

We have audited the financial statements of Jones Lang LaSalle Laser Ltd (“the Company™), which comprise
the Income statement, the Statement of financial position, the Statement of changes in equity for the year ended
31 December 2021, and the related notes to the fnancral _statements, including a summary of significant
accountlng policies.

The financial reporting framework that has been applied in the preparation of the financial statement is
applicable law- and United Kingdom- Accounting Standards, including Financial Reporting Standard 102 'The
Financial Reporting Standard appllcable in the UK and Republic of Ireland’ (Unlted Klngdom Generally Accepted
Accounting Practlce)

In our opinion, Jones Lang LaSalle Laser Ltd's financial statements: : :

e - give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the '
assets, liabilities ‘and financial position of the Company as_at 31 December 2021 and-of its financial
performance for the year then ended; and

e have been, properly prepared in accordance with: the requrrements ‘of the Companles Act 2006

Basis for oplmon

We conducted our audit in accordance with International Standards on Auditing - (UK) (I1ISAs (UK)") and
applicable law. Our responsibilities under those standards are further described in the 'Responsibilities of the
Auditor for the audit of the financial statements' section of our report. We are independent of the Company in
accordance with the ethical requirements that are relévant to our audit of the financial statements in the United
Kingdom, namely the FRC’s Ethical Standard and the. ethical pronouncements established by Chartered -
Accountants ‘Ireland, applied as determined to be appropriate in the circumstances for the entity. We have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
~ evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. .

Conclusions relating to going concern - o - .
In auditing the financial statements, we have concluded that the Directors’ use of gomg concern basis of
accounting in the preparation of the financial statements is approprlate v

Based on the work we have performed, we have not |dent|ﬂed any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company'’s ability to continue as a
going concern for a perlod of at least twelve months from the date when the flnanmal statements are authorised
for issue. . . :

Our responsibilities and the responsrbllltles of the Directors with respect to going concern are descrlbed in the
relevant sections of this report . .

Other information o '

Other information comprises information included in the annual report, other than the financial statements and
our auditor’s report, including the Directors’ report. The Directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusmn thereon. -

in connection with our audlt of the financial statements, our responsibility is to read the other |nformat|on and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material .
inconsistencies in the financial -statements, we are required to determine whether there is a material
- misstatement in the financial statements or a material misstatement of the other information.

If, based on the-work we have performed we conclude that there is a material mlsstatement of this other
'rnformatlon we are required to report that fact.

We have nothing to report in this regard.

Page 3.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE LASER LTD
(CONTINUED)

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

» the information given in the Directors’ report for the financial year for whlch the financial statements are
prepared is consistent with the financial statements; and :

' e the Directors’ report.have been prepared in accordance with applicable legal requirements.

Matters on which we are requlred to report by exception o A
_ In the light of the knowledge and understanding of the Company and. its environment obtained in the course of
the audit, we have not identified material mlsstatements in the Directors’ report.

. We have nothlng to report in respect of the foIIowmg matters in- relatlon to which the Companles Act 2006
requires us to report to you if, in our opinion; .

o adequate accountlng records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or
e the financial statements and the part of the Directors' remuneration report to be audited are not in
agreement with the accounting records and returns; or
- certain disclosures of Directors’ remuneration specified by law are not made; or
~e we have not received all the information and explanations we require for our audit; or
o the Directors were not entitled to take advantage of the small companies' exemptions from the requirement
to prepare a Strategic report or in preparing the Director's report..

Responsibilities of management and those charged with governance for the financial statements

As explained .more fully in the Directors' responsibilities statement, management is responsible for the
preparation of the financial statemerits which give a true and fair view in accordance with United Kingdom
Generally Accepted Accounting Practice, including FRS 102, and for. such internal control as directors
determine necessary to enable the preparation of financial statements are free from material mlsstatement '
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either -intends to Ilqwdate the Company or to cease
operatlons or has no realistic alternative but to do so.

Those charged thh governance are responsible for overseeing the Company’s financial reporting process.

Responsibilities of the Auditor for the audit of the financial statements -

The objectives of an Auditor are to obtain-reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor report that
includes their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with. [SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic demsmns of users taken on the basis of these financial
: statements

A further descnptlon of an auditor's responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This descnptlon forms part of -
our auditor’s report.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fratid

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our respon5|b|ht|es outlined above, to detect material misstatements in respect of
irregularities, including fraud: Owing to the inherent limitations of an audit, there is an unavoidable risk that
material misstatement in the financial statements may not be detected, even though the audit is properly
planned and performed in accordance with the ISAs (UK). The extent to which our procedures are capable of
detecting irregularities, mcludmg fraud is detailed below. )
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE LASER LTD
(CONTINUED)

" Responsibilities of the Auditor for the audit 6f the financial statements (continued)

Explanation as to what extent the aud/t was considered .capable of detecting irregularities, including fraud -

- (continued)

Based on our understandlng of the Company and industry, we- identified that the principal risks of non-
compliance with laws and regulations related to compliance with data protection, employment regulations and
we considered the extent to which non-compliance might have a material effect on the financial statements. We
also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as Companies Act 2006 and UK tax legislation. We evaluated management’s incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls),
and determined that the principal risks were related to posting. inappropriate journal entries to manipulate
financial performance and management bias through judgements and assumptions in significant accounting
“estimates, in particular in relation to significant one-off or unusual ‘transactions. We apply professional
scepticism through the audit to consider potential deliberate omission or concealment of significant transacttons
or |ncomplete/|naccurate disclosures in the financial statements.

- ~In response to these principal risks, our audit procedures included but were not limited to:

. enqumes of management on the policies and procedures m place regarding compluance with laws_and
" regulations, including consideration of known or suspected instances of non-compliance and whether they
have knowledge of any actual, suspected or’ alleged fraud; inspection of the Company’s regulatory and legal
correspondence and review of minutes of board meetings during the year to corroborate inquiries made;

e ' gaining an understanding of the internal controls established to mitigate risk related to fraud;

e discussion amongst the engagement team in relation to the identified laws and regulatlons and regarding

" the risk of fraud, and remaining- alert to any indications of non- comphance or opportunltles for fraudulent
manipulation of financial statements throughout the audit; :

e identifying and testing journal entries to address the risk of mappropnate journals and management override
of controls;

. deS|gn|ng audit procedures to mcorporate unpredictability around the nature, timing or extent of our testing;
chaIIenglng assumptions and judgements made by management in their significant accountlng estimates,
mcludmg the impairment assessment of intercompany receivables,; and .

e review of the financial statement disclosures to underlying supporting documentatlon and mqumes of the
management . : :

The primary respons:blllty for the preventlon and detection of irregularities |nclud|ng fraud rests with those
charged with governance and management. As with any audit, there remains a risk -of non-detection or
irregularities, as these may involve collus1on forgery, |ntent|onal omissions, misrepresentations or override of
internal controls. . :
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE LASERLTD
(CONTINUED)

The purpose of our audit work and to whom we owe our responsnbmtles

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor’s report and for no other purpose

To the fullest extent permitted by Iaw we do not accept or assume responS|b|I|ty to- anyone other than. the
Company and the Company's members as a body, for our audit work, for this report, or for the opinions we have
formed.

Sinead Barrett (Senior Statutory Auditor)

For and on behalf of

Grant Thornton

Chartered Accountants and Statutory Auditors
Dublin :

Date: pecs, 2022 .
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4 JONES LANG LASALLE LASER LTD

- 'INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020 .

Note ‘ € €

Interest receiv;ble and similar incomé' o . . 6 . 34_8,037 _ 338,609

*Profi before tax ', ' | 348037 338600
Tax on profit - ) I 7 (194,626) -

Profit for the financial year o o ' 153411 338,609

Al of the above qperations relate to continuing operations for the periods preSe_ntéd.

There were no recognised gains and losses for 2021 or 2020 other than those included in the Income
Statement. ’ o ’ : '

The notes on pages 10 to 16 form part of thése financial statements.

‘
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JONES LANG LASALLE LASER LTD
REGISTERED NUMBER:06568077

STATEMENT OF FINANCIAL POSITION
‘ AS AT 31 DECEMBER 2021

, . -2021 ' 2020
Note . . : € €
Current assets . o '
Debtors: amounts falling due within one year 8 37,618,896 . 37,270,859
_ 37,618,896 ’ 37,270,859
Creditors: amounts falling due within one . E o o
year- - : 9 - 7 (194,626) - A -

" Total assets less current liabilities L ' ' 37,424,270 37,270,859
Net assets o : , 37,424270 . . 37,270,859 .
Capital and reserves: . ,
Called ub share capital o ' 10 o 22,200,001 22,200,001
Profit and loss account © . | : 11 } . 15,224,269 ‘ © 15,070,858

37,424,270 37,270,859

/

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Dec9, 2022

Lrenry Cdﬂ/ﬁé/’ém

Jeremy Cambérg (Dec 9, 2022 11:

................................................

JG Camberg -
Director

.- The notes on pages 10 to 16 form part of these financial statements.
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JONES LANG LASALLE LASERLTD

STATEMENT OF CHANGES IN EQUITY
* FOR THE YEAR ENDED 31 DECEMBER 2021

Called up Profit and

Total equity

share capital loss account
, o ' } o : L€ € €
At 1 January 2021 22,200,001 - 15,070,858 37,270,859
-Comprehensive income fbr the year . - - . _ _ 4 '
Profit for the year : . . ‘ - " 153,411 153,411 .
Total comprehensive income for the year ~ Co- 153,411 - 153,411
At 31 December 2021 . o . : : 22,200,001 . 15,224,269 37,424‘,270
. . STATEMENT OF CHANGES IN EQUITY .
FOR THE YEAR ENDED 31 DECEMBER 2020
‘ Called up 'Proﬁt and o
share capital loss account Total equity
4 . - . € L€ €
" At 1 January 2020 o : : . 22,200,001 14,732,249 = 36,932,250
A Corﬁprehensive income for the year ' N -
" Profitfor the year = S . ' - 338,609 - 338,609
Total comprehensive income for the yeaf ' . . S . 338,609 . 338,609
At 31 December 2020 » SR o ' 22,200,001 15,070,858 37,270,859

The notes on pages 10 to 16 form part of these financial statements.
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JONES LANG LASALLE LASERLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. General information

Jones ‘Lang LaSalle Laser Ltd (the “Company”) is a private company limited by shares, incorporated,
domiciled and registered in England and Wales in the UK.The registered number is 06568077 and the
registered address is 30 Warwick Street, London W1B 5NH.

2, Accountlng polncnes

21

2.2

Basis of preparation of financial statements ‘

The financial statements have been prepared under the historical cost convéntion unless otherwise
specn' ied within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the

: Companles Act 2006. -

‘The’ accountlng polrcres set out below have, unless otherwise stated, been applied consistently to all

periods presented in these financial statements.

The functional and presentational .currency of these financial statements is Euro, rounded to the
nearest Euro. .

The preparatron of financial statements in compliance with FRS 102 requires the use of certaln
critical accounting estimates. It also requires management to exermse judgment in applying the
Companys accountlng policies (see note 3). '
The folIowrng principal accountrng policies have been applied:

Financial reporting standard 102 - reduced disclos’ure' exemptions

The Company has taken advantage of the foltowing disclosure'exemptions in preparing these

" financial statements, as permitted by the FRS 102 "The Financial Repomng Standard applrcable in

the UK and Republrc of Ireland":

. the requirements of Section 7 Statement of Cash Flows;
e the requirements of Section 3 Financial Statement Presentation paragraph 3. 17(d)'
e the requrrements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11 .45,

11.47, 11.48(a)iil), 11.48(a)(iv), 11.48(b) and 11.48(c); -

e - the requirements of Section 12 Other Frnancral Instruments paragraphs 12.26 to 12. 27
12.29(a), 12.29(b) and 12. 29A; .

K the requirements of Section 33 Related Party Disclosures‘para'gr,aph 33.7.

This information is included in the consolidated financial statements of Jones Lang LaSalle
Incorporated as at 31 December 2021 and these financial statements may be obtained from Jones
Lang LaSaIIe Incorporated, 200 East Randolph Drive, Chrcago lllinois 60601 USA.
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2.

23

2.4

25

JONES LANG LASALLE LASER LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued)

-Going concern

The financial statements have been prepared on the gomg concern ba5|s which the Dlrectors
believe to be appropriate for. the following reasons:

e The Company’is dependent for its working capital on funds previously provided to it by Jones
Lang LaSalle Incorporated, the ultimate parent company. Jones Lang LaSalle Incorporated has .
provided the Company with an undertaking that for at least 12 months from the date of approval
of these financial statements, it wnII contlnue to make avallable such funds as are needed by the -
Company.

e The Directors - assessed the Company's financial position, and they have a reasonable

" expectation that the Company will be able to continue in operational .existence for the
foreseeable future by meeting its liabilities as they fall due for payment. As with any Company
“placing reliance on other group entities for financial support, the Directors acknowledge that
there can be no certainty that this support will continue although, at the date of approval of these
financial statements they have no reason to believe that it will not-do so.

e There are no r'naterial uncertainties-related to events or conditions that may cast significant
doubt about the abitity of the Company to continue as a going concern.

. On the basis of their assessment the: Directors believe that it remalns appropnate to prepare the

financial statements on a going concern basis.

Interest income

Interest income is recognised intpr'oﬂt or Ioss‘ using the effective interest method.
Taxation .

Tax is recognlsed in profit or Ioss except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is

~ also recognised in other comprehensive income or directly in.equity respectively.

The current income tax charge is, calculated on the - basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income. .

Deferred tax balances are recogmsed in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:.

. The recognition of deferred tax assets is' limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax Ilablhtles or other future taxable profits; and

. Any deferred tax balances are- reversed if and when aII condltlons for retalnlng assomated tax

_ allowances have been met

-Deferred tax balances are not recognised in respect of permanent differences except in respect of
- business combinations, when deferred tax is recognised on the differences between the fair vaiues

of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will.be assessed for tax. Déferred tax is
determined using tax rates and laws ‘that have been enacted or substantively enacted by the

: reportlng date.
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- JONES LANG LASALLE LASERLTD '

NOTES .TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Actounting policies (continued)

2.6

2.7

2.8

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, .and are measured subsequently at
amortlsed cost using the effective interest method, less any impairment.

Credltors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank -
loans, are measured initially at fair value, net of transaction costs, and are measured.subsequently
at amortised cost using the effective interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities' like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordlnary shares. .

Debt instruments (other than those'whotly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at the present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt instruments
that are payable or receivable within one year, typically trade debtors and creditors, are measured, .
initially and subseéquently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost,,unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

. Financial assets that are measured at cost and amorttsed cost are assessed at the end of each

reporting period for objective evidence of impairment. If objective evidence of impairment is found,

an impairment loss is recognised in the Income statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present-value of estimated cash flows discounted at the
asset's original effective interest rate.  If a financial asset has a variable interest rate, the discount
rate for.measuring any impairment loss is the current effectlve interest rate determrned under the -

contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which

is an approximation of the amount that the Company would receive for. the asset if it were to be sold

_ at the reporting date

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there ‘is an enforceable right to set off the recognised amounts and there is an
|ntent|on to settle on a net basis or to realise the asset and settle the liability simultaneously.
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- JONES LANG LASALLE LASER LTb

' NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 DECEMBER 2021

Judgrﬁents in applying accoynting policies and key sources of estimation uncertainty

Estimates and Judgments are.continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under - the
circumstances. . » -

The Directors.have not made any judgments in the process of applying the accounting policies that have
a significant effect on the amounts recognised in the financial statements other than already disclosed in
the notes to the accounts or made any key assumptions concerning the future and any other key sources
of estimation uncertainty at the reporting date, that have-a significant risk of resulting in material
adjustments to the carrying amounts of assets and liabilities within the. next financial year.

"The Company assesses intercompany receivables held for any indicators of impairment on an annual -
“basis. Judgment is exercised over valuation of each mtercompany receivable based on the subsxdlarles
net asset posmon and any other known factors. .

Auditor's remuneration

2021 . 2020

€ €

Fees payable to the Company's auditor for the audit of the Company's
annual accounts : ' 2,200 - 2,200
2,200 2,200

The audit fee has been borne by Jones Lang LaSaIIe Limited, a fellow group company, in both 2021 and
2020. :

Employees

The Company has no employees (2020:.Nil) and the Directors did not receive any remuneration in either
year for qualifying services, as a Director of this ‘entity, from the Company.

Interest receivable and similar income

. 2021 2020

: . , € A €
_Interest receivable from group under’takings ' ‘ 4 348,037 338,609 .

348,037 . 338,609
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'JONES LANG LASALLE LASERLTD

'NOTES TO THE FINANCIAL STATEMENTS
-FOR THE YEAR ENDED 31 DECEMBER 2021

. TaXa'tion'

2021 2020
. € €
Corporation tax '
Current tax on profits for the year . 194,626 -
Total current tax - ' ' . o . : 194,626 -

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2020 - lower than) the standard rate of corporation tax in the
UK of 19% (2020 - 19%). The differences are explained below

2021 2020 -

€ €
. Profit on ordinary activities before tax .o ) o © 348,037 33-8,'609 '
Profit on ordinary activmes multiplied by standard rate of corporation tax in L . 4
~ the UK of 19% (2020 19%) | ) : . o 66,127 64,336
~ Effects of: ' ’ '
Reassessment of prior periods : ; h : 128,499 ‘ .
"-Group relief at no charge’ R I - . (64,336)
Total tax charge for theyear . - 194,626 -

Factors that may affect future tax charges

The main rate of UK.corporation tax for 2021 is 19%, (2020 19%). Accordingly, the company's profit for
‘this, and future, accounting periods are taxed at an effective tax rate of 19%. However, Finance Act 2021
- provides that from 1st April 2023, the main rate of corporation tax will increase to 25% for companies with
chargeable profits of over £250, 000

The Company has changed its tax strategy and it will no IAonger be utilising group relief for the financial -
years 2019 and 2020. The change in estimate has been accounted for prospectively and the effect on the .
balance sheet posmon and Ioss have been reflected in the- current penod
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JONES LANG LASALLE LASER LTD

NOTES TO THE FINANCIAL STATEMENTS
~FOR THE YEAR ENDED 31 DECEMBER 2021

Debtors: amounts falling due wrthrn one year :

2021 2020-

i : € €
- Amounts owed by group undertakings o ' '- : 137,618,896 . 37,270,859

. 37,618,896 37,270,859

'Amounts owed by group undertakings are unsecured recelvable on demand and chargeable to interest
"~ ata rate as agreed with the related party :

Creditors: amounts falling due within one year ‘ -

2021 2020
' Corporation tax payable - : . . o 194,626 -
194,626 -
Share capitall
2021 2020
’ . € €
Allotted, called up and fully paid » : » A
22',200,001' (2020 - 22,200,00'1_) Ordinary shares of €1.00 each A 22,200,001  22;200,001 b

' The holders of ordinary” shares are entltled to receive dividends as declared from time to time and are
entitled to one vote per share at meetings of the Company. .

L S
Reserves’
. Profit and loss acco'uln't
‘ Company’s accumulated: profits less any accumulated losses ‘available for the distribution to
shareholders. : ' .
-- Related party transactrons
Transactlons wuth group companies which are whoIIy owned members are not disclosed as the Company
' has taken advantage of the exemption available under FRS102 section 33.1A from disclosing such
transactlons There were no other related party transactions.

Post balance sheet events

There are no post balance sheet events impacting the company. :
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'JONES LANG LASALLE LASER LTD

NOTES TO THE FINANCIAL STATEMENTS
~ FOR THE YEAR ENDED 31 DECEMBER 2021

Controlling party

The Compény‘s immediate parent company during the year was Jones Lang LaSalle Sarl, a company
incorporated in Luxembourg, with its registered office at 41 rue du Puits Romain, L -8070 Bertrange. The
ultimate parent compan’y»is Jones Lang LaSalle Incorporated, a company incorporated in Maryland, USA.

The only g}oup in which the financial statements of the Company are consolidated is that headed by
Jones Lang LaSalle Incorporated..Copies of the group financial statements -of Jones Lang LaSalle
Incorporated can be obtained from Jones Lang LaSalle Incorporated, 200 East Randolph Drive, Chicago,
lllinois 60601. : o ' : . ' ' ,
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