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ALAN LEWIS & ASSOCIATES LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2016

The director presents his annual report and financial statements for the year ended 31 March 2016

Principal activities
The principal activity of the company continued to be that of a dental practice

Director

The director who held office dunng the year and up to the date of signature of the financial statements was as
follows

Mr J Kotecha

This report has been prepared in accordance with the provisions applicable to companies entitied to the smali
companies exemption

On behalf of the board

Mr J Kotecha
Director
19 December 2016




ALAN LEWIS & ASSOCIATES LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF ALAN LEWIS & ASSOCIATES
LIMITED FOR THE YEAR ENDED 31 MARCH 2016

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the
financial statements of Alan Lewis & Associates Limited for the year ended 31 March 2016 which comprise the
Profit And Loss Account, the Balance Sheet and the related notes from the company's accounting records and
from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailled at hitp /fiwww icaew com/en/
members/regulations-standards-and-guidance/

This report 1s made solely to the Board of Directors of Alan Lewis & Associates Limited, as a body, in
accordance with the terms of our engagement letter dated 21 January 2015 Our work has been undertaken
solely to prepare for your approval the financial statements of Alan Lewis & Associates Limited and state those
matters that we have agreed to state to the Board of Directors of Alan Lewis & Associates Limited, as a body, In
this report In accordance with ICAEW Technical Release 07/16 AAF To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than Alan Lewis & Associates Limited and its Board of
Directors as a body, for cur work or for this report

It 1s your duty to ensure that Alan Lewis & Associates Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liabiliies, financial position and
profit of Alan Lewis & Associates Limited You consider that Alan Lewis & Associates Limited 1s exempt from the
statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of Alan Lewis &
Associates Limited For this reason, we have not verfied the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory financial statements

Oliver Clive & Co Limited O(LZU“(’/ CCLU( cfg (o
Chartered Accountants 14 David Mews r K /[ C
London
W1l 6EQ




ALAN LEWIS & ASSOCIATES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2016

Gross profit
Administrative expenses

Profit before taxation
Taxation

Profit for the financial year

Notes

2016
£

975,785
(596,788)

378,897

{73,514)

305,483

2015
£

884,260

(805,328)

78,922

(75,165)

3,757




ALAN LEWIS & ASSOCIATES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2016

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors amounts falling due within
one year

Net current habilities

Total assets less current habihities
Provisions for habilities

Net assets/(habilities)

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2016

16,369
390,102
120,299

526,770

(621,856)

2015

£ £ £
129,555 124 592

16,263

159,055

39,294

214,612

(610,217)
(95,086) (395,605)
34,469 (271,013)
(16,288) (16,288)
18,181 (287,301)
100 100
18,081 (287,401)
18,181 (287,301)

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented
to the preparation of abndged financial statements pursuant to paragraph 1A of Schedule 1 to the Small
Companies and Groups (Accounts and Directors’ Report) Regulations (S 1 2008/409)(b)
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ALAN LEWIS & ASSOCIATES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2016

For the financial year ended 31 March 2016 the company was entitled to exemption from audit under section
47%%f the Comparies Act 2006

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements

The members have not required the company to obtain an audit of its financial statements for the year In
question in accordance with section 476

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime

The financial statements were approved and signed by the director and authonsed for 1ssue on 19 December
2016

Mr J Kotecha
Cirector

Company Registration No 06545244
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ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

1

11

12

13

Accounting policies

Company information

Alan Lewis & Associates Limited 1s a private company Iimited by shares incorporated in England and
Wales The registered office 1s 14 David Mews, London, W1U 86EQ

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard apphcable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regme The disclosure
requirements of section 1A of FRS 102 have been applied other than where addiional disclosure 1s
required to show a true and fair view

The financial statements are prepared in stering, which 1s the functional currency of the company
Monetary amounts In these financial statements are rounded to the nearest £

The financial statements have been prepared under the histonical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value The pnncipal accounting policies adopted are set out below

These financial statements for the year ended 31 March 2016 are the first financial statements of Alan
Lewis & Associates Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland The date of transition to FRS 102 was 1 Apnl 2014 The
reported financial position and financial performance for the previous penod are not affected by the
fransition to FRS 102

Turnover

Turnover 1s recognised at the fair value of the consideration recewved or receivable for goods and services
provided 1n the normal course of business, and 1s shown net of VAT and other sales related taxes The farr
value of consideration takes into account trade discounts, settlement discounts and volume rebates

When cash inflows are deferred and represent a financing arrangement, the farr value of the consideration
Is the present value of the future receipts The difference between the farr value of the consideration and
the nominal amount received 1s recognised as interest income

Revenue from the sale of goods 1s recognised when the significant nsks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it 1s probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably

Revenue from contracts for the provision of professional services 1s recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and matenals, as a proportion of total costs Where the outcome cannot be estimated
reliably, revenue 1s recognised only to the extent of the expenses recognised that are recoverable

Tangible fixed assets

Tangible fixed assets are inibally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses
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ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

1.4

15

1.6

Accounting policies {Continued)

Depreciation 15 recognised so as to wnte off the cost or valuation of assets less therr residual values over
their useful lives on the following bases

Leasehold land and buildings Over the period of the lease
Fixtures and fittings 25% per annum straight line basis

The gain or loss ansing on the disposal of an asset 1s determined as the difference between the sale
proceeds and the carrying value of the asset, and I1s credited or charged to profit or loss

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there 1s any indication that those assets have suffered an impairment loss If
any such indication exists, the recoverable amount of the asset 1s estimated in order to deterrmine the
extent of the impairment loss (iff any} Where 1t 1s not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset befongs

Recoverable amount 1s the higher of farr value less costs to sell and value in use In assessing value In
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted

If the recoverable amount of an asset {or cash-generating unit) 1s estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) 1s reduced to its recoverable amount
An imparrment loss 1s recognised immediately in profit or loss, unless the relevant asset 1s carned at a
revalued amount, in which case the mpairment loss i1s treated as a revaluation decrease

Recognised impairment losses are reversed If, and only If, the reasons for the imparment loss have
ceased to apply Where an impairrment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) 1s increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years A reversal of an
impairment loss 1s recognised immediately 1in profit or loss, unless the relevant asset 1s carried at a
revalued amount, in which case the reversal of the impairment loss I1s treated as a revaluation increase

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell Cost
comprises direct matenals and, where applicable, direct labour costs and those overheads that have been
incurred 1n bringing the stocks to thetr present location and condition

Stocks held for distnbution at no or nominal consideration are measured at cost, adjusted where applicable
for any loss of service potential

At each reporting date, an assessment 1s made for impairment Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell 1s recognised as an impairment loss
in profit or loss Reversals of impairment losses are also recognised in profit or loss

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term hquid investments with original matunties of three months or less, and bank
overdrafts Bank overdrafts are shown within borrowings in current habilities
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ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

17

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 '‘Other Financia! Instruments Issues’ of FRS 102 to all of its financial instruments

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there 1s a legally enforceable nght to set off the recognised amounts and there 1s an intention to seftle on a
net basis or to realise the asset and settle the hiability simultaneously

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carned at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
IS measured at the present value of the future receipts discounted at a market rate of interest Financial
assets classified as receivable within one year are not amortised

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are initially measured at farr value, which 1s normally the transaction price Such assets
are subsequently carned at farr value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publically traded and whose farr values cannot be
measured relilably are measured at cost less impairment

Impairment of financial assets

Financial assets, other than those held at farr value through profit and loss, are assessed for indicators of
imparrment at each reporting end date

Financial assets are impaired where there 1s objective evidence that, as a resuit of one or more events that
occurred after the iniial recogrution of the financial asset, the estimated future cash flows have been
affected If an asset I1s impaired, the impairment loss I1s the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's onginal effective interest rate The
imparment loss 1s recognised in profit or loss

If there 1s a decrease In the impairment loss ansing from an event occurnng after the impairment was
recognised, the impairment 1s reversed The reversal I1s such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised
The impairment reversal 1s recognised n profit or loss

Derecognition of financial assets

Financial assets are derecogmsed only when the contractual nghts to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the nsks and rewards
of ownership to another entity, or If some significant nsks and rewards of ownership are retained but
control of the asset has transferred to another party that 1s able to sell the asset in its entirety to an
unrelated third party

Classification of financial habtltties

Financial habiities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities




ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

18

19

Accounting pohicies (Continued)

Basic financial liabilities

Basic financial habiities, including creditors, bank loans, toans from fellow group companes and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument 15 measured at the present
value of the future receipts discounted at a market rate of interest Financial liabilities classified as payable
within one year are not amortised

Debt instruments are subsequently carned at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers Amounts payable are classified as current habilities if payment 1s due within
one year or less If not, they are presented as non-current labiities Trade creditors are recognised imtially
at transaction price and subsequently measured at amortised cost using the effective interest method

Other financial iabilities

Dernvatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments Denvatives are inibially recognised at fairr value on the date a denvative contract 1s entered
into and are subsequently re-measured at their fair value Changes in the far value of denvatives are
recognised in profit or loss In finance costs or finance income as appropriate, unless hedge accounting 1s
applied and the hedge I1s a cash flow hedge

Debt instruments that do not meet the conditions in FRS 102 paragraph 11 9 are subsequently measured
at fair value through profit or loss Debt instruments may be designated as being measured at farr value
though profit or loss to ehminate or reduce an accounting rmismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented nsk management or
mvestment strategy

Derecognition of financial liabtlities

Financial habilites are derecognised when the company’s contractual obligations expire or are discharged
or cancelled

Equity instruments

Equity instruments 1ssued by the company are recorded at the proceeds received, net of direct 1Ssue costs
Dividends payable on equity instruments are recognised as habilities once they are no longer at the
discretion of the company

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable 1s based on taxable profit for the year Taxable profit differs from net profit as
reported in the profit and loss account because 1t excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible The company's
hability for current tax 1s calculated using tax rates that have been enacted or substantively enacted by the
reporting end date
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ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

110

111

Accounting policies {Continued)

Deferred tax

Deferred tax lrabilities are generally recognised for all trming differences and deferred tax assets are
recognised to the extent that it 1s probable that they will be recovered against the reversal of deferred tax
habiities or cther future taxable profits Such assets and liabihties are not recognised If the timing
difference anses from goodwill or from the 1nitial recognition of other assets and lrabihties in a transaction
that affects neither the tax profit nor the accounting profit

The carrying amount of deferred tax assets 15 reviewed at each reporting end date and reduced to the
extent that it 1s no longer probable that sufficient taxable profits will be avallable to allow all or part of the
asset to be recovered Deferred tax 1s calculated at the tax rates that are expected to apply in the penod
when the liability 1s settled or the asset Is realised Deferred tax 1s charged or credited in the profit and loss
account, except when It relates to items charged or credited directly to equity, in which case the deferred
tax 1s also dealt with in equity Deferred tax assets and habihties are offset when the company has a legally
enforceable nght to offset current tax assets and labiliies and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority

Employee benefits

The costs of short-term employee benefits are recognised as a hability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets

The cost of any unused holiday entitlement i1s recognised in the peniod in which the employee’s services
are receved

Termination benefits are recognised immediately as an expense when the company 's demonstrably
committed to terminate the employment of an employee or to provide termination benefits

Leases
Rentals payable under operating leases, including any lease incentives received, are charged to income

on a straight ine basis over the term cf the relevant lease except where another more systematic basis 1s
more representative of the time pattern in which economic benefits from the lease asset are consumed

Employees

The average monthly number of persons (including directors) employed by the company dunng the year
was 27 (2015 - 19)

Intangible fixed assets

Total
£
Cost
At 1 Apnl 2015 and 31 March 2016 1,900,000
Amortisation and impairment
At 1 Apnl 2015 and 31 March 2016 1,900,000

Carrying amount
At 31 March 2016 -

At 31 March 2015 -

-10-
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ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

4  Tangible fixed assets

Cost

At 1 Apnl 2015

Additions

At 31 March 2016

Depreciation and impairment
At 1 Apni 2015

Depreciation charged in the year

At 31 March 2016

Carrying amount
At 31 March 2016

At 31 March 2015

5 Provisions for hiabilities

Deferred tax habilities

6 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each

7 Financial commitments, guarantees and contingent liabilities

2016

16,288

16,288

100

Total
£

289,638
28,308

317,948

165,046
23,345

188,391

16,288

16,288

100

The company 1s the member of a group banking arrangement of Inspire Dental Holdings Limited group of
companies which has given an unhmited cross guarantee con the bank overdraft and loan facilities of the
group The company has also given a debenture over all of its assets as secunty for the group banking
faciities At the balance sheet date, the amount outstanding in respect of these facilities was £5,178,423

{2015 - £6,527,443))

11 -
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ALAN LEWIS & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

8 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future mimmum lease payments
under non-canceilable operating leases, which fall due as follows

2016 2015
£ £
Between two and five years 36,000 -

9 Parent company

The ulhimate parent company 1s Inspire Dental Holdings Limited  Inspire Dental Holdings Limited prepares
consolidated financial statements which can be obtained at Companies House, 4 Abbey Orchard Street,
Westminister, London, SW1P 2HT

The company's ultimate controlling party 1s J Kotecha, by virtue of his directorship and shareholding in the
parent company

-12 -




