Section 1086

e The copy account must be
nenticated by the written signature(s)
ne Ligquidator{s)

Form 4.72

Return of Final Meeting in a
Creditors' Voluntary Winding Up

Pursuant to Section 106 of the S 1 06
[ ]

Insolvency Act 1986
To the Registrar of Companies

Company Number

06543102

Name of Company

123 (Fimic) Products Limited

I1AWe Kate Elizabeth Breese
Oxford Chambers

Oxford Road

Guiseley

Leeds

LS20 9AT

1 give notice that a general meeting of the company was duly held on/summoned for 15 May 2012 pursuant to
section 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy I1s attached) laid
before t showing how the winding up of the company has been disposed of, and that the same was done
accordingly / no quorum was present at the meeting,

2 give noticethat a meetingof the creditors ofthe company wasduly held en/summonedfor 15 May 2012 pursuant
to Section 1060f the Insolvency Act1986, for the purpose of having thesaid account laidbefore it showing howthe
winding up the company has been conducted and the property of the company has been disposed of and that the
same was done accordingly/no quorum was present at the meeting

The meeting was held at Walsh Taytor, Oxford Chambers, Oxford Road, Guiseley, Leeds, LS20 9AT

The report covers the penod from 26/01/2011 {commencement of winding up) to 15/05/2012 (close of winding up)

The outcome of the meeting {Including any resclutions passed at the meeting) was as follows

There were no creditors represented In person or by proxy at the meeting and accordingly there was no quosum
Accordingly the following resolutions were deemed to have been passed

a) To accept the hguidator's final repert and account,
b) To approve the hquidator's release from office

Signed w Date 15 May 2012

Walsh Taylor
Oxford Chambers
Oxford Road

QT

Rel  1230001/KB/ZC/AW

Software Supphed by Turnkey Computer Technology Limited Glasgow 23/05/2012 #224

COMPANIES HOUSE




123 (Filmic) Products Limited
(In Liquidation)

Liquidator's Abstract of Receipts & Payments
From 26 January 2011 To 15 May 2012

Sof AL £ £ |
ASSET REALISATIONS
250 00 Stock 500 00 |
Book Debts 107 12
Customer List 300 00
Bank Interest Gross 002
907 14
COST OF REALISATIONS
O R Remuneration 4 00
Specific Bond 1000
Preparation of S of A 352 98
Cred Meeting Expenses 3333
Agents Fees 201 07
Stationery {Cat 2) 171 35
Postage (Cat 1) 6067
Subsistence 583
Statutory Advertising 62 50
Irrecoverable VAT § 41
(907 14)
UNSECURED CREDITORS
(74,762 00) Trade & Expense Creditors NIL
(800 00) Customs & Excise NIL
NIL
DISTRIBUTIONS
(1 00) Orchinary Shareholders NIL
NIL
{75,313.00) {0.00)
REPRESENTED BY
NIL |
|
|
Kate Elzabeth Breese
Liquidator
|
|
\
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123 (Filmic) Products Limited
- In Liquidation

Company No: 06543102

Liquidator’'s Final Report

Pursuant to $106 of the Insolvency Act 1986
15 May 2012

Registered Office
Oxford Chambers
Oxford Road
Guisley
Leeds
LS20 9AT
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intreduction

11 This report provides an update on the progress in the iguidation of 123 (Filmic) Products

Limited ({he Company) | was appomnted Liquidator of the Company at the first meeting of

creditors held on 25 January 2011

12 l enclose at Appendix A an account of the Liquidator's Receipts and Payments for the period
ended 15 May 2012, with a companson to the Director's Statement of Affairs values In order

to save costs, this mformation 1s provided in aggregate for the penod of the Liguidation as a

whole
2 Realisation of Assets
21 The Company's assets were shown by the Director in his estimated statement of affairs as at

26 January 2012 to be




22

23

24

25

31

32

41

42

43

Asset Type Book Value £ Estimated to Realise £
Stock £ 5,000 00 £ 250 00

The Company’s Stock which consisted of film roll and flatpack packaging was sold by
Eddisons Commercial Ltd for the sum of £500 at an online auction on 27 April 2011,
following a valuation by Eddisons Commercial Ltd

An aditional £300 was recewed from the sale of the company customer hst on 27 Apnl 2011,
which was also sold by Eddisons Commercial Limited at an online auction

The sum of £107 12 has been collected in regard of the Company's book debts from Royal
Bank of Scotland There will be no further realisations in this respect

Total asset reahsations achieved in this Liquidation are £907 12

Investigations

In accordance with the Company Dwectors Disqualification Act 1886 the hquidator has
submitted a report on the conduct of the Director of the Company to the DTl Asthisis a
confidential report, | am not able to disclose the conlents

The Liquidator also has a duty to investigate the extent of the Company’s assets including
potential claims against third parties including the Director, and to report her findings, subject
to considerations of privilege and confidentiality and whether those investigations and/or any
potential ltigation might be compromised

Creditors
Secured Creditors

There are no secured creditors in this hiquidation

Preferential Creditors

There are no preferential credtors in this hquidation

Unsecured Creditors

The Liquidator has received claims totalling £69,639 13 from seven creditors | have yet to
recewve clams from 28 creditors whose debts total £16,918 87 as per the Director's
Statement of Affars
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45

51

52

53

54

55

56

57

58

Notice of no dividend

Assets realised have been and will be utiised fully in contnbuting towards defraying the ‘
administrative costs of the iquidation

Formal Notice in accordance with Rule 11 7 that no funds are expected to become available
to enable any form of distribution to be made to any form of creditor was sent with my
progress report dated 7 February 2012

Ligquidator's Remuneration, Disbursements and Expenses
Basis of the Liquidator's remuneration |

At the invtial meeting of creditors held pursuant to Section 98 of the Act on 26 January 2012 it
was resolved that the Liguidator would be remunerated by reference to the time properly
spent in dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn in accordance with Walsh Taylor's standard tanff (see
Appendix D}

There have been no increases 1o Walsh Taylor's charge out rates or disbursement tanff
smnce then

Remuneration charged and disbursements incurred

In aggregate, the Liquidator's post kquidation time costs as at 15 May 2012 total £9,325 50
in respect of 58 30 hours at an average hourly rate of £159 96

Disbursements mcurred are summarised at Appendix C

Remuneration and disbursements drawn

As at the date of this report no funds have been drawn by way of Liquidator's remuneration
Details of disbursements drawn are set cut in Appendix C

Liguidation expenses charged and drawn

Detalls of the costs incurred and paid by the Liquidator in relation to liguidation expenses are
also attached at Appendix C

| comment specifically that at the first meeting of creditors held on 26 January 2011 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Director in
convening the statutory meetings to place the Company mnto iquidation and for assistance in




59

510

61

62

prepanng the Statement of Affairs would be a set fee of £4,000 plus VAT, to be paid out of
the assels of the Company, together with disbursements incurred

The sum of £352 98 has been drawn In this respect

Creditors’ Guide 1o Fees and Statement of Creditors’ rights

If you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix E This document also includes a
statement of creditors’ rnights

Conclusion

This report together with final meetings of members and creditors concludes my
administration Details of the final meetings and resolutions considered have been circulated
with this report

If you require any further information please do not hesitate to contact me at the above
address

Yours fathfully

IR

Kate Elizabeth Breese
Liquidator

Enc




Receipts and Payments Account for the Period from 26 January 2011
to 15 May 2012 Appendix A




123 (Filmic) Products Limited
(In Liguidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT
Statement From 26/01/2011

of affairs To 15/05/2012
£ £
RECEIPTS
Stock 250 00 500 00
Book Debts 107 12
Customer List 30000
Bank Interest Gross (1) 002
907 14
PAYMENTS
Company Search 4 00
Specific Bond 10 00
Preparation of S of A (2) 35298
Cred Meeting Expenses 3333
Agenis Fees (3) 201 07
Stationery (Cat 2) 151 35
Postage (Cat 1) 60 67
Case Set Up Fee 20 00
Subsistence 583
Statutory Advertising 62 50
Irrecoverable Vat 541
907 14
BALANCE - 15 May 2012 0.00

Notes to the Receipts & Payments Account
(1) Funds ingathered have been placed in an interest beanng account
(2) Agreed as a set fee of up to £4,000 plus Vat plus disbursements at the meeting of creditors

(3) Paid to Eddisons Commercial Ltd on a % of realisations basis for the online
auction of company assets

/



123 (Filmic) Products Limited

Summary of Receipts & Payments
26 January 2011 to 25 January 2012

RECEIPTS

Stock

Book Debts
Customer List

Bank Interest Gross

PAYMENTS

Company Search
Specific Bond
Preparation of S of A
Cred Meeting Expenses
Agents Fees
Stationery

Postage

Case Set Up Fee
Subsistence
Statutory Advertising
Irrecoverable Vat

Balance In Hand

(In Liquidation)

Total (£)

500 00
107 12
300 00

002

907.14

400
10 00
352 98
3333
201 07
151 35
60 67
2000
583
62 50
541

907.14

0.00

907.14




RECEIPTS

Brought Forward

PAYMENTS

Brought Forward

Balance In Hand

123 (Filmic) Products Limited
(In Liquidation)

Summary of Receipts & Payments
26 January 2012 to 15 May 2012

Total (£)
907 14

907.14

907 14

907 14

0.00

907.14



MINUTES OF FINAL MEETING OF MEMBERS OF
123 (FILMIC) PRODUCTS LIMITED - IN LIQUIDATION

CONVENED PURSUANT TO S106 INSOLVENCY ACT 1986

HELD AT WALSH TAYLOR
OXFORD CHAMBERS
OXFORD ROAD
GUISELEY

LEEDS

LS20 9AT

ON 15 MAY 2012

AT 11.00

Present: Torben Wills of Walsh Taylor - Chairman
Formal business

There were no members represented in person or by proxy at the meeting and
accordingly there was no quorum

Accordingly the following resolutions were deemed to have been passed
a) To accept the liquidators’ final report and account,
by To approve the hquidators’ release from office

DATED THIS 15 May 2012

//él W Chairman

SIGNED 15 May 2012

CvL



MINUTES OF FINAL MEETING OF CREDITORS OF
123 (FILMIC) PRODUCTS LIMITED - IN LIQUIDATION

CONVENED PURSUANT TO $106 INSOLVENCY ACT 1986

HELD AT WALSH TAYLOR
OXFORD CHAMBERS
OXFORD ROAD
GUISELEY

LEEDS

LS20 9AT

ON 15 MAY 2012

AT 11.30

Present: Torben Wills of Waish Taylor - Chairman
Formal business

There were no creditors represented in person or by proxy at the meeting and
accordingly there was no quorum

Accordingly the following resolutions were deemed to have been passed
a) To accept the joint hquidators’ final report and account,
b) To approve the joint lquidators’ release from office

DATED THIS 15 May 2012

Ll v

SIGNED 15 May 2012

CVvL1319



123 (FILMIC)} PRODUCTS LIMITED - IN LIQUIDATION

Appendix C

Liquidator's dishursements and expenses to 15 May 2012

Disbursements incurred and paid

Category 1

Insolvency hond
Postage
Company search
Advertising

Category 2

Photocopying
Room Hire

Case Set Up Fee
Subsistence

Incurred Unpaid Written off Paid

£ £ £ £
10 00 000 000 10 00
60 67 000 000 60 67
4 00 000 000 400
25001 000 187 51 62 50
324 68 000 187 51 137 17
156 75 000 5 40 151 35
150 00 oo 116 67 3333
20 00 000 000 2000
583 000 000 583
33258 000 122 07 210 51

Expenses incurred and paid

Expense

Pre iquidation fees
Pre hquidation disbs
Statutory advertising
Bonding
Accountants Fees
Agents Fees

Pre liquidation fees
Accountants Fees
Agents Fees

Paid to

Walsh Taylor

Walsh Taylor

Courts Advertising

Marsh Limited

The Ross Partnership
Eddisons Commercial Ltd

Basis of payment

Approved by creditors on 26 January 2011
Approved by creditors on 28 January 2011
Statutory payment - set tanff

Premium
Set Fee
% of Realisations
Incurred Unpaid Written off Pad
£ £ £ £
4,000 00 000 3,647 02 352 98
500 00 000 500 00 000
201 07 000 000 20107
470107 000 4147 02 554 05




Walsh Taylor Insolvency Practitioners

Director/Insolvency Practitioner
Sentor Manager

Manager

Senior Administrator
Administrator

Cashier

Support staff (inc secretanal)

Charge Out Rates

Rate per hour
£

280
220
180
160
125
125

75-100

- Time s charged in units of 6 minutes
- Support and secretanal staff ime is charged to cases on the basis of ime spent at the rates

stated above

Category 1

Category 2

Fax
Photocopying

Room hire

Stationery

Car travel

Disbursements Recovery Policy

Direct costs are recovered at actual cost to the case

Includes for example and where relevant wsurance and bonding,
advertising, couner, registration fees, search fees, postage
(inctuding re-direction), storage, subsistence and public transport

No charge 1s made for tetephone calls

Apportioned costs are recovered on the following tanff -

£1 per page sent

15p per copy — irrespective of size

£150 for room htre for creditors’ meetings - charge 1s only be made
when attendance of debtor/ director and/or creditors 15 hkely and a

meeting rcom has been set aside

£20 initial case set-up fee per corporate case,
£15 per personal case

Annual case/ file maintenance charges of £10

65p per mile

Fax, photocopying and stationery charges are based on the average
costs of consumables

Reom hire 1s based on an average of charges levied by four local
providers



Creditors Guide to Fees (including a Statement of Creditors’ Rights)

Appendix E
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