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123 (Filmic) Products Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Page 2 of 2 IPS SQL Ver 504

Statement From 26/01/2011
of Affairs To 25/01/2012
ASSET REALISATIONS
250 00 Stock 500 00
Book Debts 107 12
Customer List 300 00
Bank Interest Gross 002
907 14
COST CF REALISATIONS
O R Remuneration 400
Specific Bond 10 00
Preparation of S of A 352 98
Cred Meeting Expenses 3333
Agents Fees 20107
Stationery (Cat 2) 171 35
Postage (Cat 1) 60 67
Subsistence 583
Statutory Advertising 62 50
(901 73)
UNSECURED CREDITORS
(74,762 00) Trade & Expense Creditors NIL
(800 00) Customs & Excise NIL
NIL
DISTRIBUTIONS
(1 00O} Ordinary Shareholders NIL
NiL
(75,313 00) 5.41
REPRESENTED BY
Vat Receivable 165 41
Vat Payable (160 00)
541

08 March 2012 20 27
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Introduction

11 This report provides an update on the progress in the hquidation of 123 (Filmic) Products

Limited (the Company) | was appointed Liquidator of the Company at the first meeting of
creditors held on 25 January 2011

12 ! enclose at Appendix A an account of the Liquidator's Receipts and Payments for the year
ended 25 January 2012, with a companson to the Director’s Statement of Affairs values In
order to save costs, this information 1s provided in aggregate for the period of the Liquidation

as a whole
2 Realisation of Assets
21 The Company's assets were shown by the Director in hus estimated statement of affairs as at

26 January 2012 to be

Asset Type Book Value £ Estimated 1o Realise £
Stock £ 5,000 00 £ 25000
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The Company’s Stock which consisted of film roll and flatpack packaging was sold by
Eddisons Commercial Lid for the sum of £500 at an online auction on 27 April 2011,
following a valuation by Eddisons Commercial Ltd

An adtional £300 was recewved from the sale of the company customer list on 27 Apnl 2011,
which was also sold by Eddisons Commerctal Limited at an online auction

The sum of £107 12 has been collected in regard of the Company’s book debts from Royal
Bank of Scotland There will be no further reahsations in this respect

Total asset reahisations achieved in this Liquidation are £907 15

Investigations

In accordance with the Company Directors Disqualification Act 1986 the hquidator has
submitted a reporst on the conduct of the Director of the Company to the DTl As this s a
confidental report, | am not able to disclose the contents

The Liquidator also has a duty to investigate the extent of the Company’s assets including
potential claims against third parties including the Director, and to report her findings,
subject to considerations of privilege and confidentialty and whether those investigations
and/or any potentiai ltigation might be compremised

The prehminary assessment of the conduct of the Company’s affars prior to winding up did
not reveal any maltters that t was in the interest of creditors for the Liquidator to pursue
Accordingly | am not conducting or proposing to conduct any further, more detailed
mvestigations however | will of course continue to moniter the Company’s stuation.

If you are aware of any matiers in connection with the Director’s cenduct, which you may
think relevant to my investigations, please advise me in wnting This request forms part of
the Liguidator's usual investigation procedures and does not imply any cnticism of the
Director

Creditors
Secured Creditors

There are no secured creditors in this iquidation.

Preferential Creditors

There are no preferential creditors in this hquidation
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Unsecured Creditors

The Liquidator has recewved claims totaling £69,639 13 from seven creditors | have yet to
recerve claims from 28 creditors whose debts total £16,918 87 as per the Director's
Statement of Affas

Notice of no dividend

Assets realised have been and will be utilised fully in contributing towards defraying the
administrative costs of the hqudation

Accordingly, formal Notice 1s hereby given m accordance with Rule 11 7 that no funds are
expecied to become available to enable any form of distribution to be made to any form of
creditor

Liguidator's Remuneration, Disbursements and Expenses

Basis of the Liguidator's remuneration

At the inhial meeting of creditors held pursuant to Section 98 of the Act on 26 January 2012 t
was resolved that the Liquidator would be remunerated by reference to the time properly
spent in dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn in accordance with Waish Taylor's standard tanff (see
Appendix B)

There have been no iIncreases to Walsh Taylor's charge out rates or disbursement tanff
since then

Remuneration charged and disbursements incurred

In aggregate, the Liguidator’s post lquidation ime costs as at 25 January 2012 total £6,542
I respect of 42 50 hours at an average hourly rate of £153 93

Disbursements incurred are summansed at Appendix C

Remuneration and disbursements drawn

As at the date of this report no funds have been drawn by way of Liquidator’s remuneration

Details of disbursements drawn are set out in Appendix C
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Liquidation expenses charged and drawn

Details of the costs incumred and pawd by the Liquidator in relation to iquidation expenses
are also attached at Appendix C

| comment specifically that at the first meeting of creditors held on 26 January 2011 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Director in
convening the statutory meetings to place the Company into iquidation and for assistance in
prepanng the Statement of Affairs would be a set fee of £4,000 plus VAT, to be paid out of
the assets of the Company, together with disbursements incurred

The sum of £352 98 has been drawn in this respect

Creditors’ Guide to Fees and Statement of Creditors' nghts

If you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix D This document also mcludes a
statement of creditors’ nghts

Matters outstanding

Asset reahsations have been concluded

Accordingly, | anticipate concluding the liquidation within the next three months, when the
closing formalities have been dealt with

If you require any further information please do not hesitate to contact me at the above
address

Yours fathfully

KR

Kate Elizabeth Breese
Liguidator

Enc




Receipts and Payments Account for the Period from 26 January 2011
to 25 January 2012 Appendix A




123 (Filmic) Products Limited
(In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement From 26/01/2011
of affairs To 25/01/2012
£ £
RECEIPTS
Stock 250 00 500 Q0
Book Debts 107 12
Customer List 300 00
Bank Interest Gross (1) 002
Vat Payable 160 00
1,067 14
PAYMENTS
Company Search 400
Specific Bond 10 00
Preparation of S of A (2) 352 98
Cred Meeting Expenses 3333
Agents Feges (3) 201 07
Stationery 151 35
Postage 60 67
Case Set Up Fee 20 00
Subsistence 583
Statutory Advertising 62 50
Vat Recewable 165 41
1,067 14
BALANCE - 25 January 2012 000

Notes to the Receipts & Payments Account
(1) Funds ingathered have been placed in an interest bearing account
(2) Agreed as a set fee of up to £4,000 plus Vat at the meeting of creditors

(3) Paid to Eddisons Commercial Ltd on a % of realisations basis for the online
auction of company assets




Walsh Taylor Insolvency Practitioners
Charge Out Rates

Rate per hour

£
Director/Insolvency Practitioner 280
Senior Manager 220
Manager 180
Sentar Administrator 160
Admimnistrator 125
Cashier 125
Support staff {inc secretanal) 75-100

- Time s charged in units of 6 minutes
- Support and secretanal staff time s charged to cases on the basis of time spent at the rates
stated above

Disbursements Recovery Policy

Category 1 Direct costs are recovered at actual cost to the case
Includes for example and where relevant insurance and bonding,
advertising, courer, registration fees, search fees, postage
(including re-directicn), storage, subsistence and public transport

No charge 1s made for telephone calls

Category 2 Apportioned costs are recovered on the following tanff -

Fax £1 per page sent

Photocopying 15p per copy — wrespechve of size

Room hire £150 for room hire for crediters’ meetings - charge 1s only be made

when attendance of debtor/ director and/or creditors 1s likely and a
meeting room has been set aside

Stationery £20 initial case set-up fee per corporate case,
£15 per personal case

Annual case/ file maintenance charges of £10

Car travel 65p per mile

Fax, photocopying and stationery charges are based on the average
costs of consumables

Room hire s based on an average of charges levied by four local
providers




123 (FILMIC) PRODUCTS LIMITED - IN LIQUIDATION

Liguidator's disbursements and expenses to 25 January 2012

Disbursements incurred and paid

Category 1

Insolvency bond
Postage
Company search
Advertising

Category 2

Photocopying
Room Hire

Case Set Up Fee
Subsistence

Appendix C
Incurred Unpaid Wiritten off Paid

£ £ £ £
10 00 000 000 1000
60 67 000 000 6067
400 400 000 4 00
187 51 125 01 000 62 50
262 18 129 01 000 137 17
151 35 0 00 co0o 151 35
150 00 116 67 000 3333
2000 000 000 2000
583 0 00 000 583
327 18 116 67 000 210 51

Expenses incurred and paid

Expense

Pre iquidation fees
Pre liquidation disbs
Statutory advertising
Bonding
Accountants Fees
Agents Fees

Pre lquidation fees
Accountants Fees
Agents Fees

Paid to

Walsh Taylor

Walsh Taylor

Courts Advertising

Marsh Limited

The Ross Partnership
Eddisons Commercial Ltd

Basis of payment

Approved by creditors on 26 January 2011
Approved by creditors on 26 January 2011
Statutory payment - set tanff

Premium

Set Fee

% of Realisations

Incurred Unpaid Written off Paid
£ E £ £
4,000 00 3,647 02 000 35298
500 00 500 00 000 000
201 07 000 000 201 07
4,701 07 4,147 02 000 554 05
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