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B G DIGITAL LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 3 3,144 4,172
Current assets
Debtars 4 294 989 568,131
Cash at bank and in hand 186,622 29,900

481,611 599,031

Creditors: amounts falling due within one year 5 (460,352) [573,880)
Net current assets 21,259 25,151
Total assets less current liabilities 24,403 29,323
Provisions for liabilities {37) (37)
Net assets 24,366 29,286
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 24,266 29,186
Total equity 24,366 25,286

The director of the company has elected not to include a copy of the profit and loss account within the financial statemen:s.

For the financial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The directar acknowledges his responsibilities for complying with the requirements of the Companies Act 2008 with respect ta
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accardance with
section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the
small companies regime.




B G DIGITAL LIMITED

BALANCE SHEET (CONTINUED}

A5 AT 31 DECEMBER 2021

The financial statements were approved and signed by the director and autherised for issue on 19 December 2022

Mr G Williams

Director

Company Registration No. 06537446




B G DIGITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

1.3

Accounting policies

Company information

B G Digital Limited is a private company limited by shares incorporated in England and Wales. The registered cffice is 2-4
Packhorse Road, Gerrards Cross, Buckinghamshire, SL9 7QE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention, [modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value]. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
rourse of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transacticn can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to cantractual heurly staff rates and materials, as a proportion of total costs. Where
the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is reccgnised so as to write off the cost or valuaticn of assets less their residual values over their useful lives on the
following bases:

Fixtures and fittings 25% an reducing balance
Computers 25% on reducing balance
Motor vehicles 25% on cost

The gain or loss arising on the dispasal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and 7s credited or charged 10 profit or 10ss.




B G DIGITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021
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15

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Taxation
The tax expense represents tha sum of the tax currently payable and deferred tax.

Current tax

The tax currently payahle is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductihle in other years and it further excludes
items that are never taxable or deductible. The company’s liahility for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets
and lisbilities are not recognised if the timing difference arises from goodwill o- from the initial recognition of other assets and
liabilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will he available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Defarred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the defarred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the
same tax authority.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 1 1




B G DIGITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Tangible fixed assets
Fixtures and fittings Computers  Motor vehicles Total
£ £ £ £
Cost
At 1 January 2021 and 31 December 2021 6,786 37,176 36,500 80,462
Depreciation and impairment
At 1 January 2021 5,747 34,043 36,500 76,250
Depreciation charged in the year 260 768 - 1,028
At 31 December 2021 6,007 34,811 36,500 77,318
Carrying amount
At 31 December 2021 779 2,365 - 3,144
At 31 December 2020 1,039 3,133 - 4,172
4 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 285,026 412,026
Qther debtors 5,963 157,105
284,989 569,131
5 Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans and overdrafts 89 -
Corporation tax 36,604 26,654
QOther taxation and social security 133,610 137,645
Other creditors 290,045 409,541
460,352 573,880




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



