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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION 1f you are in any doubt about the Offer
or the action you should take, you are recommended 10 seck your owa personal financial advice immediately from your stockbroker, bank
manager, solicitor, eccountant or other indspendent financral adviser duly authonsed under the Finaneial Services and Markes Act 2000
1f you aze 1 the Umted Kingdom or. if rot, from another appropnately authorised indzpendent professional adwviser

Please read the offer docurment dated 1§ June 2008 (the “Offer Document™) which accompames this Form of Acceptance and Assignment,
the terms of which are ncorporaled nto, and form part of, this Form of Acceptance and Assignment The definyuons used or referred to
1 the Offer Document 2pply 1o tus Form of Acceptance znd Assignment

1f you have sald or otherwise transferred all your Sagenta Swatzerland Shares, please send thus Form of Acceptance and Assignment with
the Offer Documznt and pre-addressed envelope s soom as possible o the purchaser or transferes or (o the stockbroker, bank or other
ageot through whom the sale or vansfer was effected. for ransmsson 1o the purchaser or transferee However, such documents should
nat be dismbuted, forwarded or transmutt=d m, 1nto or from any junsdictron if to do o would constIuts & violaton of the relevant laws
of such junsdicuon The avarlabiduty of the Offer to Sagentia Swatzerland Sharcholders who are not resident in the United Kingdom may
be affected by the taws of the relevant pnsdicuons 1o which they are located Sagenta Swizerland Sharcholders who are not reszdent in
the Ursted Kingdom should inform themselves about and observe any apphicable legal or regulatory requuremants ta thewr junsdiction

The Offer 15 not being made, and will not be made, directly or ndirectly, 1n ar o, or by the use of the mails, or by eny means or
mstrumentality (ncluding. without lymtauon. by means of telephone, facsimule, telex, imternet or other forms of elecronic
commumcation) of mtersate of foreign commerce, or by any faciliues of a natonal secuniues exchange of the Umnited States, Canada,
Australia, South Afnica or Japan and will not be eapable of acceptance by any such use, means, nstrumentality or facilty or from within
the United States, Canada, Austraha. South Afnca or Japan Accordingly. copes of tus Form of Acceptance and Assignment, the Offer
Documen: and any other documents relanng to the Offer are not bewng, and must not be, maled, transmitted or otherwise forwarded,
distnbuted or sent, 1n whole or 1 part, i or nto the Untted States, Canada, Austrahia, South Africa of Japan Custodians, nominees and
trustess should observe these restnchions 2nd thould not send or distnbute such documents 1, wnto or from the Umted States, Canada,
Austrahia, South Afnea or Japan
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ACTION TO BE TAKEN

+ Tooccept the Offer complete page 3 of this Form of Acceprance and Assignment by followang the instructions and notes for guidance set out
on pages 2 and 4 All Sagentia Switzerfand Sharcholders who are mdviduals must sign this Form of Acceptance and Assignment m the
presence of an independent witness who must also sign whers \ndicated and state ks or her name end addrass [ you hold Sagenua Switzerland
Shares jointly with others, you must arrange for oll your co-holders to sign this Form of Acceptance: and Assignment

«  The wformaton o page 4 of thi Form of Acceptance and Assignment may help to answer queties you may have about the Form of Acceplance
and Assignmeal and the procedures for responding o the Offer

+ If your Sagentia Swirzeriand Shares are m certificated form or uncertificated form, please return this Form of Acceptance and Assigament duly
compleed ond signed and necompaned, 1n the case of shares held i certificated form by your share ceruficate(s) and/or other documeni(s)
of title) eather by post or (dunng normal busmess bours only) by band to Mr Martin Ferster 50 25 10 be received as soon as possible and (0 any
event by not lat=t than 300 pm (London tme) on 2 July 2008 A pre-addressed eavelope is cnclosed No scknowledpement of recerpt of
documents will be green

+  If you bold Sagenua Swatzerland CDis, you should not complete this Form of Acceptance and Assignment Holders of Sageaua Swatzerland
CDis will be advised by Enroclear how the Offer may be accepied 1n respect of the Sagenua Switzertand Shares underlying the CDIs You wnll
also reeeive s letier from the Chairman of Sagenna Swuzerland contuning contact detals of Euroclear You should note that no Offer 18 berng
mzde direcily 1o holders of CDIs, but that the Offer contamed 1n the Offer Document 15 beung mads only o persans who hold Sagenta
Swizerland Shares durecily

+  If you hold Sagentia Switz=rland Shares i both ceruficnted and uncernficated form you should complzte a separzte Form of Acceptance and
Assignment for your cezuficatzd ond unceruficated holdings Simularly you should complete a separate Form of Acceptance and Assignment
far each different designanon under which Sagentia Swizerland Shares are held You can obtan further Forms of Acceptance and Assignment
by contaciing Sagentia an 01223 875 200 or, if calling from overseas, +44 1223 875 200

«  If your Sagentia $witzerland Shares are m ceruficated form and your share ceruficats(s) and/or other document(s) of utle 1/are ot readhly
avarlzbls or isfare lost, this Form of Acceptance and Assignment should nevertheless be completed signed and rerermed as stated zbove,
together wath any share ceruficate{s) andfor other document(s) of utls that you may havs available so 25 lo be recerved by Mr Marun Forster
not later than 3 00 p m on 2 July 2008 and the share cernficats{s) and/or other document(s) of ttlz of an indemmty satsfactory to Sagenua
Swiizerland should be lodged as soan as possible thereafier with Mr Martin Forster at exther of the addresses set out above

+ Pleass read Appendices I, [T and TM of the Offer Document, the terms of which are incarporated into, and form pant of, this Form of Acceptance
and Assignment

- A Form of Acceptance and Assignmeni contained 10 an envelope postmarked 1n any junsdictons other than the Untted Kingdom and otherwiss
appeanng to Mr Martin Forstex or hus ggent, to have bezn sent trom any of those countnies or any other cougtry where the malkung of the Offer
may contravene local laws will not consniute a vahid acceptance of the Offer

DO NOT DETACH ANY PART OF THIS FORM OF ACCEPTANCE AND ASSIGNMENT
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HOW TQ COMPLETE THIS FORM OF ACCEPTANCE AND ASSIGNMENT
The provisions of Appendices 1, I and I11 to the Offer Document are weorporated into and

form part of this Form of Acceptance and Assignment

The Offer

To occept the Offer 2ad asaign yowr shares
nsert 1 Bax 1 the toal number of Sagenua
Switzerland Shares n rmspect of which you
wish 10 accept the Offer and esagn your shares
You must also s:gn Bax 2 whuch will consuiuie
your secepuance of the Offer znd complete

Box 3 and Box 6 If apphicable, you should alsa
complete Boxzy 4 and 5 If no number or a
number greater than yeur regstzred boldmg of
Sagentia Swarzerland Shares 1 inserted 10 Bax
1 and yoo have sgned Box 2, you Wil be

deemad to have wsened 1 Bex 1, and to bave
accepted the Offer and assigned i respect of,
your entre regisiered holding of Sagenta
Swizerland Shares If you put *NO™ inBox 4
you may be deemed not to have validly

Signatures

You must s:gn your nihe as 1t appears on the
share cemifieat=(s) m Box 2 regardless of which
other box{es) you complete and, in the case of 2
jount holding arrange for afl other joint helders
10 do hkewise Each holder who 1s an individual
must sign 1 the presence of an wndependend
witness The witness must be over 13 years of
age and must not be one of the joint regsicred
bolders (if any) The same witness Mty winess

exch signatere of the jount bolders I the
eeceptance and ossignment s ant made by the
registered holder(s), msert the name(s) ond
capacity (e g execttor) of the person(s) malung
the aceeptance and assignment A company
may either execete under seal the seal beng
affixed and wimessed w accerdance with 1t
artieles of associanon or ather regalations ar of
applicable tn accordance with sections 36A or

36B of 1he Agt A body corporuis mcorporated
outside Great Brtun may cxecute tus Form of
Acceptance and Assignment o actordance with
the provisions of the Foreign Companies
(Exceution of Documents) Regutanons 1994

Sign here &

Full name(s) and address(es)

Complete Box 3 wih the full name a5 it
appears on the share cemficate(s) and address
of the sole or frst-named regstered holder
together wath the full names as they sppear on
the share cesuficate(s) and addrésses of all ather

jyoint holders (if any) m BLOCK CAPITALS
Unless you complete Box 5 the address af the
sole or first-named regustered holder inseried in
Bax 3 will be the address 10 which your
consideration will be sent 1 the address
msened i Box 3 15 m any junsdichons

other than the Umited Kingdom you must insert
1n Box § an altemauve address outs:de any
Jursdictions ather thap the United Kingdom or
the Unned States to which such considsration
taay be sent .

Complete here A

Restncted overseas persons

1f you ere unable to give the representations and
wamanues requred by paregraph (C) of
Appendis 111 of the Offer Document YOU
MUST PUT “NO "IN BOX 4 1f you do not put

‘WO 1n Box 4 you will be dezmed 1o have
gven such mpreseomuons and warrennes
you put “NO° 12 Box 4 you may be deemed not

to have vahidly accepted the Offer or not to have
made a vzhd ¢)2cuon thacandey

Complete here &

Alternative address for dispatch of consideration

If you wish the consideranoa to be senl to 2n
sddress other tian the 2ddress of the sole or firs!
nacped regustered holder set out m Box 2 orto
someone other than the sole or Emi-camed
regastered holder at the address st out 1n Box 3
(e g your bank manager or stockbroker) you

should complete Box 5 Box 5 omost also be
completed by holders with rzg d 2ddresses
s any pnsdienens other than the Unued
Kipgdom or holders who have completed
Bex 3 with an address o eny junsthctions other

than the Unted Kingdom You must et msert
in Box 6 an oddress i zny jonsdicuons other
than the Uaitzd Kingdom

@ Daytime telephone number
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FORM OF ACCEPTANCE AND ASSIGNMENT RELATING TO THE OFFER
The provisions of Appendices I, 1 and III of the Offer Document are weorporated mto and form part of this Form of Acceptance
and asggnment

BOX |

1 TO ACCEPT THE OFFER
Completz Box 1, Box 3 and Box 6 (end 1f 2ppropnaze Boxes 4 and 5)and sign Box 2 matbe | No of Sageana Switzertend Shares in respect of

esence of an independent wimess

you bhold your Sagentia Swarzertand Sheres n uncertificasd form aceeptance of the Offer will
250 constrmis uTevocbie codertaloeg o wstruct the rlsvant
the Offer becoming upcondizonal that the bark entnes w the SIS Scga imersentle - Sysizm 2re
Switzerlazd Shores 10 respest of which you areept the

adjusted so that the nember of Sagenus
Offex 18 ereditzd o Sagenaa,

depositary bank o grocure opon

which you are 2ccepting the Offer and assigning

2 SIGN HERE TO ACCEPT THE OFFER AND ASSIGN YOUR SHARES
Indtviduals

Notz Inthe case of jount holders al) must mgn The signature of cach regisiered holder should be winessed BOX 8
S:goed and delivered 2s 2 deed by Wimessed by
First registered holder | Name
Date Address Signature Date
Second registersd holder 2 Name
Date Address Stgnatre Date
Third regisiered holdsy 3 Name
Date Address Stgnature Date
Fourth negustered holder 4 Name
Date Address S:gnature Date
Companies
Executed as 2 deed on behalf of The common seal of
or
Name of corparanion was affixed 1n the presence of ]
Name of Director Signature of Director
Name of sccond Director or Secretary Signature of second Dwrectar or Secretary
3 FULL NAME(S) AND ADDRESS(ES) To be completed mn BLOCK CAPITALS BOX £
First registered holder Third registered holder (1f any)
Foreaame(s) Forsname(s)
Sumeme (MrdrsMiss/Ma/Title) Surname (MrMs/Miss/Ms/Title)
Address Address
Posicode Postcode
Second registered holder (f any) Fourth registered holder (if any)
Forename(s) Foregame(s)
Surmame (MoMrvMissMs/Title) Surname (Mo/Mr/MssMoTitls)
Address Address
Postcode Posicode
4 OVERSEAS SHAREHOLDERS BOX $
Please put “NO tn Box 4 1f you are unzble to give the reprzssntanons and
warrantizy rzlanng o oversels sharzholders 1 Appendix I of the Offer
S ALTERNATIVE ADDRESS BOX &
Nam: and address 1f different to that of the sole of firstramed regustzrad
holder 11 Box 4, to which copsrdertian end/or other document(s) 1s/are 1o Name
be sent Address

Postcode

@ DAYTIME TELEPHONE NUMBER BOX ~

ﬁaynm: telephone number _l
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FURTHER NOTES AROUT COMPLETING AND LODGING THIS FORM OF ACCEPTANCE AND ASSIGNMENT

In order to be effecave, this Form of Acceptance and Assignment st except s memhoned below, be signad persnuﬂlybytbgho]d:r(or.mﬂ:caseofajoml
holding by 21l of the jount bolders) or thaur atomey of persons] representmrve(s) and exch individual signature mwst be independently winessed Ezch wimess
mast complete thear deinty and s1gn thew name m the place provid=d 1 Bax 2 pext o the mgnanue of the relovam r:gwer:dhn!d:r(unhmmom:yotpencml
representative(s) as the case may be) A company must execuls thus Form of Acceptznce and Assipoment under 118 commos seal the scal bemg offixed and
winessed 1 eccordznce with 1s articles of 2ssociziron ar other regulanions Ahumv:!y.ncmnpuymmpmndm&ghndmwﬂs:smmhmnn 36A of
the Act apphes may executs ths Form of Acceprance and Assignment by a director and the company sectetery or by two directors of the company signing this
Form of Acceptance and Assigament A company mcerparatsd ta Seotland may cxscuis this Form of Acceptance and Assignment in aecordance with sscian 368
of th= Act A company mcorporatzd outede Grezt Britun mey exscete thrs Form of Acceptance and Asegnmest i accorcance with the provisions of the Foreign
Compames {Execution of Documents) Regulazons 1994 Each persan signing this Form of Acctptance and Assignment on behalf of 3 company should Raze the
office which hefshe holds in the relevenl company end wsert the pame of the company shove of alongsde hus/her sgnatore 1o order © avoud delzy and
\nconvemencs 1o yoursclf, the fellowing pous may essist you

1 [faBolder is away from borae (e g abroad or oo boliday} ar wherr & power of sttormey bas been granted
Send this Form of Acceprance and Assignment and the Offer Document by the quickest means (e g ar ma) (but oot wto of from any Junsdicnons other than
the Umizd Kingdom) to the holder for execution o, 1f he/she has executed 2 power of aftorzey grving sufficient anthanty, bave thu Forn of Acceptance and
Assigoment nige=d by the citarney i the pressnce of 2 wimess [n the daner case, the power of ctiamey (or a cerufied copy thereof) musi be lodged with thes
Form of Acceptance £nd Assignmens for notog {see pamgraph 8 below) No athet signratures gre acceptable

2. 1f you have sald or otherwise transferred afl, or wish to sell or otherwise transfer part, of your bolding of Sagentia Switzerland Shares

You should pass this Form of Acceprance and Assignment together with the Offer Documant and the pre-cddressed envelope at ance to the purchaser or
ransferes or to the sockbroker, bank or other 2gent through whom the sale or Tansfer was effected, for transmission o the purcheser oc wansferee. However
thus Form of Acceptance and Assignment and the Offer Documeni should not be forwarded or ransmutted 1 1m0 of from any junsdicuons other than the
Untted Kizgdom If your Sagentia Swazertand Shases 2re m certificat=d form. and yoo wsh o sell pan of your hokdizg of Sagenna Swrzertand Shores and
also wish 1o zeespt the Offer tn respect of the balance but are unable 1o obtan the balance ceruficare 50 2s 10 be able (o lodge 1 with Manum Forster by 300 p m
on 2 July 2008 you should ezsure that the stockbreker or other ggent trough whom you make the sale obtuns the sppropnate endorseroent or indscation
signed on behalf of Sagenna Swatzerfznd m respect of the balance of your holding 1o certficated form

3 If the sole regstered holder has died

1 a gramt of probate or kettczs of sdmunstration or configmation has/have been cegistzred with Marun Forster at Szgentnn Swizedand, ¢is Form of Acceptanice
and Assignment must be signed by the personal representauve(s) of the decessed holder cach 1n the presence of an independent witness and returned to
Mr Marun Forster cfo Sagesua Group ple Harston Mill Harston, Cembndge, CB22 TGG together with the relevant share ceruficate(s) endlor other
docurment(s) of title If a gram of probate or letters of admuustration 6r confirmanion have not been registered with Sagentia Switzerland, the personal
represencative(s) or the prospective personal representative(s) should sign thrs Form of Accepance and Assignment zach 1o the presence of 2n independent
witness and rewm it with the share ceruficate(s) or other document(s) of utle to Mr Martin Forster c/o, Sagentia Group ple, Harston Mil Harston, Cambndge
CB22 7GG together with the rel share ceruficate(s) andior other documeni(s) of utle However the grant of probate or leners of adnumsiration of
confirmation must be Jodged with Mr Martin Forster before the cons:deranon doe under the Offer can be forwarded 1o the personal representanve(s) For this
purpose, photecopies of grants of probate, [etters of admun:stration or conflirmatrons are aof accepiable

4 If one of the Jolnt registered bolders has died
Thts Form of Acceptance and Assignment must be signed by all the surviving holders cach mn ths presence of a witness, aed lodged with Mr Marun Forster
at the 2ddress given an page 1 with the share ceruficate(s) andlor other documents of utle and accompamed by the death cortficate, the geant of probale &1
Ietiers of adrmunistration of confirmanans in respect of the deccased holder Foc tus purpase photocepies of death ceruficates granis of probate letters of
t Tauon or confir ae nat seceptzbie

5 [f your Sogentra Swizerland Shares are In certeficated form 2nd the share certificate(s) are held by your stockbroker, bank or some other agent
Complete this Form of Acceptance and Assignment and of the share ceruficate(s) 1fare readily ohuamnzble dehiver thus compleied Form of Acceptance ond
Assignment o your bank stockbroler or other agent for lodgzng with Mr Mastn Forster at the address given on page | accompanied by the share ceruficate(s)
and/or other document(s} of title by 300 pm on 2 July 2008 If the share certeficate(s) isfare not readily obtunable send this Form of Acceptance and
Assignment duly completed to Mr Marta Forster at the address gwven on page | together with a note szying for example “Share cerficate(s) to follow and
amrenge for the share cerificate(s) o be forwerded o Mr Martn Forster at the address given on page 1 ¢ soon as possible tercafter [t would be helpful for
your agent (o be tnformed of the full terms of the Offer

6 If your Szgentia Switzerlond Shares are In certificated form and the share certificate(s) have been lost
Complete this Form of Acceptance and Assignment and lodge . together with any share ceruficate(s) available with Mr Marun Forster at the address given
on page | accompanied by n lener staung thar the dalance will follow as socn as possible o that you have lost one or more of your share ceriificaie(s) At the
same tme you should wnte & Marun Forsier, ¢fo Segenua UK, Harson Mill, Harsion, Cambndge Cambndgeshire CB12 7GG requesung that he sends you
2 letter of snderoruty which should be complesed and returned us instructed No payment will be made under the terms of the Qffer unless the relevant share
ceruficata(s) andfor other document(s) of ttle of an ndemmty aceepiable to Sagenua, 1sfare recerved by the due datz

7 i you hold Sagentla Switzerland CDIs
If you hold Sagenia Swizerland CDUs, you should not complzte this Form of Acceptasce and Assignment Holders of Sagentta Switzerland CDIs wll be
advised by Euroclear how the Offer may be accepied m respect of the Sagentia Swarzerland Shares underlying the CDIs You will also recewve a fetter from
th= Chaerman of Sagentia Switzerland contaimng contact details of Euroclear You should pote that no Offer 18 betng made durectly 1o holders of CDIs butthat
the Offer contaned n the Offcr Document 13 being made enly to persens who hold Sagentia Swizerland Shares directly

§ If this Form of Acceptance and Assignment 1s signed under o powet of attorney
Thz completed Form of Acceptancs and Assignment topether (in the case of sharcs held w ceruficaied form) wath the share certificate(s} andfor ather
document(s) of ttlc, should be lodgzd with Mr Marun Forster at the address given on page 1 zccompanied by the ongnal power of zttorney {of a certfied
copy thereofy The power of ararncy wall be noted by Mr Marttn Forster and returned as directed

9 If your name oF other particolars daffer from those appennng oo your share certificate(s}, for example
(2) Name on the ceruficate James Srmuth

Corrzcl name Jamnes John Smith
Complets thzs Fovm of Aceeptance and Assigament with th= correct pame and lodge 1 with Mr Marun Forster 2 aither of the addresses given on page 1
necompamed by yous share eeruficats{(s) apdfor other documenz(s) of tile and by 2 leer from ypur bank, stockbreker or sohicnior confirrning that the
person descoobed on the share certifizate(s) andfor ather documeni(s) of title and the person who has signed tus Form of Accepiance and Asugnment are
ont 2nd the simc

(&} Incorrect address on the share eernficate(s) andfor other docurmeni(s) of ttle
Writs the cormect addryes 1n Box 3 of this Form of Acceptance end Assigument

(£) Change of nams
If you have changed your pame, lodgs your mamage ceruficat or the deed poll or 1n the case of 2 company o eopy of the certifiests of incorporztios on
change of came with thes Form of Acceptance and Assignment for notng

10 If you are not restdent in the United Kingdom
The ancotion of Sagenta Swizerlasd Sharebolders not resident 18 the United Kugdom 1 drawn in parncular 1o pamgraph 4 of Appendix 1 of the Offer
Document Withoul prsjudics 1o Appendi If of the Offer Docyrment, Sagsna Group plc reserves the nght, m s sol: and absolute discretion, to teat as vahd
any acceptance of the Offer which 15 net entirely wm order ox (in the cse of Segenua Switzerland shares 1n ceruficated form) which 15 not accorpanied by ths
relovant shore eerficatels) andfor other docursny(s) of oile In thar event, the considerabion payable m respecl of such tceepeance will oot be dispached vanl
after yelevant share certficatz(s} andior other docureni(s) of uie or mdemutizs sonsfactory to Sagentia Group ple bave been recenved by Martin Forster at
the address given on page t

1

locomplete Forms

Norwithstending that no share cernficate(s) z2ndfor other docurnent(s) of tile isfare dehivertd wath this Form of Accepiance end Assigoment, ths form of
otherwise valid and 2ccompanied by an apprepriate endersement oF eestification to the effeet thar the Sagentia Swrzedand Shares refered to therean 2re
avaslabts for soeepance and sigoed on behalf of Sagentya Swatzesland may be geated a8 vahd for ali purposes

steriing greenaways 101985




THIS OFFER DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
If you are in any doubt about the Offer or the action you should take, you are recommended to seek
your own personal financial advice from an independent professional financial adviser authorised
under the Financial Services and Markets Act 2000 if you are resident in the United Kingdom or, if
not, from another appropriately authorised independent financial adviser.

If you have sold or otherwise transferred all your Sagentia Switzerland Shares or Sagentia
Switzerland CDIs, please pass this document as soon as possible to the purchaser or transferee, or to
the stockbroker, bank or agent through whom the sale or transfer was effected, for delivery to the
purchaser or transferee. This document should not, however, be mailed or otherwise sent into the
United States, Canada, Australia, South Africa or Japan. If you have sold or otherwise transferred
only part of your holding of Sagentia Switzerland Securities, you should retain this document.

Arbuthnot, a member of the London Stock Exchange, 1s authonised and regulated by the Financial Services
Authority Arbuthnot 15 acting exclusively for Sagentia and Sagentia Switzerland and no-one else in
connecuon with the Offer and other matters descnbed 1n this document and will not be responsible to anyone
other than Sagenua and Sagentia Switzerland for providing the protections afforded to chents of Arbuthnot
or for providing advice 1n relation 1o the Offer or any other matters descnbed 1n this document

Reorganisation of the Existing Sagentia Group

by way of

Recommended all-share Offer | CM{)&,}&; IR
by . b o biw c:O -}"ﬂo
Oia 2
Sagentia Group plc D’J 9)
&
(e
LA

for

Sagentia Group AG (;,,YD &@

YOUR ATTENTION IS DRAWN TO THE LETTER FROM MARTIN FROST, INDEPENDENT
DIRECTOR OF SAGENTIA SWITZERLAND, WHICH CONTAINS THE RECOMMENDATION OF
THE INDEPENDENT DIRECTORS OF SAGENTIA SWITZERLAND TO ACCEPT THE OFFER,
WHICH 1S SET OUT ON PAGES 4 TO 7 OF THIS DOCUMENT

The procedure for acceptance of the Offer 1s set out on pages 12 to 13 in paragraph 9 of Past 2 of this
document and 1n the accompanying Form of Acceptance and Assignment

The Offer 1s not being made, directly or indirectly, n or 1nto, and 1s not capable of acceptance 1n or from,
the United States, Canada, Austrahia, South Afniea or Japan Custodians, norminees and trustees should
observe these restnctions and should not send or distnbute documents m, mto or from the United States,
Canada, Austraha, South Afnica or Japan

This document should be read in conjunction with the Form of Acceptance and Assigament which forms a
part of thus document and with the Prospectus Equivalent Document (which also consututes an AIM
Admission Document) dated 11 June 2008 which 1s being published by Sagenna




TO ACCEPT THE OFFER:

IF YOU ARE A HOLDER OF SAGENTIA SWITZERLAND SHARES IN
CERTIFICATED FORM

In respect of your Sagenua Swtzerland Shares held 1n ceruficated form, complete the Form of Acceptance
and Assignment in accordance with the instructions set out 1n paragraph 9 of Part 2 and Appendix 11 of this
document Return the completed Form of Acceptance and Assignment (along with any appropnaie
document(s) of title) using the enclosed pre-addressed envelope as soon as possible and, i any event, S0 as
to be recewved by Mr Marun Forster cfo Sagentia Group ple, Harston Mill, Harston, Cambndge,
Cambnidgeshire CB22 7GG by 300 pm (London time) on 2 July 2008 or by hand only (during normal
business hours) to the same address and by the same tirne

IF YOU ARE A HOLDER OF SAGENTIA SWITZERLAND SHARES IN
UNCERTIFICATED FORM

[n respect of your Sagentia Switzerland Shares held in uncertificated form, complete the Form of Acceptance
and Assignment 1n accordance with the 1nstructions set out 1 paragraph 9 of Pant 2 and Appendix I1] of this
document Return the completed Form of Acceptance and Assignment using the enclosed pre-addressed
envelope as soon as possible and, 1n any event, 50 as to be received by Mr Marun Forster c/o Sagentia Group
plc, Harston Mll, Harston, Cambndge, Cambndgeshire CB22 7GG by 300 pm (London ume} on 2 July
2008 or by hand only (duning normal business hours} ta the same address and by the same tume

IF YOU ARE A HOLDER OF SAGENTIA SWITZERLAND CDIs

Holders of Sagentia Switzerland CDfs will be advised by Eurociear how the Offer may be accepted n
respect of the Sagentia Switzerland Shares underlying their CDIs

They will also receive a letter from the Chairman of Sagentia Switzerland providing them with some
\nformation in relauon to the Offer which 1s specific to the holders of Sagenua Swuzerland CDIs and
containing contact details of Euroclear They should note that no Offer 15 being made directly to holders of
Sagentia Switzerland CDIs but that the Offer contained 1n this document 1s being made only to persons who
hold Sagentia Switzerland Shares directly

IF YOU ARE A HOLDER OF SAGENTIA SWITZERLAND SHARES THROUGH A
NOMINEE

If a2 nominee 1s the registered holder of your Sagentia Swiizerland Shares, you are advised to contact your
nominee as soon as possible to determine how the Offer may be accepted on your behalf

THE FIRST CLOSING DATE OF THE OFFER 1S 3,00 P.M. ON 2 JULY 2008
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PART 1

Letter of recommendation from Martin Frost, Independent Director of
Sagentia Group AG

Sagentia Group AG

{Registered in Swuzerland number CH-020 3 007 877-4)

Directors Registered Office
Dr Chnstopher Masters (Chairman) Bahnhofstrasse 44,
Lars Kylberg (Sentor non-execunive director) CH-8023,
Martin Frost { Executive Director) Zunch,
Damel Flicos (Executive director) Switzerland

Johan Bjorklund (Non-executive director)
Gordon Edge (Non-executive director}
Markus Rauh (Non-execunive director)
Martin Forster (Non-executive director)

It June 2008

To the holders of Sagentia Switzerland Shares and, for informarion only, 0 holders of Sagentia Switzerland
CDIs and members of the Sagentia Swirzerland Share Option Schemes

Dear Shareholder

REORGANISATION OF THE EXISTING SAGENTIA GROUP TO BE IMPLEMENTED
THROUGH AN ALL-SHARE OFFER FOR SAGENTIA SWITZERLAND AND CANCELLATION
OF LISTING ON THE OFFICIAL LIST

L Introduction

On 4 March 2008, Sagenua Switzerland announced, together with its results for the year ended 3) December
2007, 1ts mtention to enable exisung Sagentia Switzerland Shareholders to transfer their share ownership
from a company incorporated 1n Swiizerland to one incorporated in England and Wales, to cancel its hsting
on the Official Last and 1ts admission 1o trading on the London Stock Exchange’s market for listed securities
and to have shares in the new holding company admutted to trading on AIM The most efficient procedure
for achieving this 1s for Sagentia Switzerland Shareholders to accept a full share offer by a newly established
English holding company, Sagenta [t s anticipated that, on completion of the transaction, the Sagenlia
Shares will be admtied to trading on AIM, and, dependent upon accepiances of the Offer, Sagentia’s
shareholding structure will be largely the same as that of Sagenuia Swizerland

I am now wrniting to you on behalf of the Board of Sagentia Switzerlangd to explain the background to this
Proposal and the reasons why the Independent Directors of Sagentia Swatzerland are unammously
recommending that you accept the Offer

2, Summary of the Proposal

In order to implement the proposed transfer of share ownership, cancellation of lisung from the Official List,
cancellation of trading from the London Stock Exchange’s market for listed secunues and admission to
trading on ADM of the shares of the new holding company, Sagentia announced today an Oifer for the entire
1ssued and to be 1ssued share capial of Sagentia Switzerland As Sagenna currently has neghgible assets or
habilities other than the mimmum capital required to be established as a trading company, the Offer values
each Sagenna Swizeriand Share a approximately the Closing Pnce of a Sagenua Switzerland Share of
4 88 pence on 10 June 2008 (being the last pracucable Business Day pnior to the Announcement)

Under the terms of the Offer, which 15 on the terms and subject to the conditions set out this document and
in the Form of Acceptance and Assignment, holders of Sagenua Switzerland Shares are entitled to receive

For every ten Sagentia Switzerland Shares held: one new Sagentia Share




Entitlements to a fraction of a new Sagentia Share will be rounded up to the pearest whole number of
Sagentia Shares

A holder of Sagenua Switzertand CDls or of Sagenua Swiizerland Shares through a nominee should note
that his enttlement n relaton 1o fractions of new Sagenuna Shares wilt depend on his coniractual
arrangements with Euroclear or the relevant nominee ’

At the Closing Price on 10 June 2008, being the last pracucable Business Day prior 1o the Announcement,
of 4 88 pence per Sagenuia Switzerland Share, the market caputalisation of Sagentia Switzerland was £105
milhon!

3 Background to and reasons for recommending the Offer

Sagentiz Switzerland 15 an integrated technology consulung and development orgamsation operating from
facalittes 1 Cambndge (England), Maryland (USA), Hong Keng (China), Frankfurt (Germany) and
Stockholm (Sweden) Your Board believes that transfermnng members’ share ownership from a company
incorporated 10 Switzerland to one incorporated (n England and Wales, while at the same time cancelling uts
listing on the Official List and 1is admission to trading on the London Stock Exchange’s market for listed
secunties and admtung the shares of the new holding company to trading on the AIM Market of the Loadon
Stock Exchange, will have a number of benefits for the New Sagentia Group In parucular, the Directors
believe that the Proposals will, «f completed, make the New Sagentia Group's corporate struclure easier for
nvestors and potennal 1nvestors to understand, reduce costs associated with being on the Official List and
having the New Sagentia Group’s holding company incorporated 1n Switzerland, and give the Company
more corporate flexibility gotng forwards

4, Irrevocable undertakings

Sagentia has received irrevocable undertakings to accept (or t0 procure acceptance of) the Offer 1n respect
of, n aggregate, 136,923,416 Sagentia Switzerland Shares, representing, 63 4 per cent of the 1ssued share
capital of Sagenua Switzeriand, 1ncluding 17,886,324 Sagentia Switzerland Shares held by Directors of
Sagentia and Sagenta Switzerland Further details of these underiakings are given in paragraph 3 of
Appendix V of this document

5. Sagentia Switzerland Share Option Schemes

Participants in the Sagentia Switzerland Share Opuon Schemes wiil be contacted regarding the effect of the
Offer on their nghts under that scheme In the event of a formal change of control 1n the ownership of
Sagentia Switzerland, they may (1) exercise their right to acquire Sagentia Switzerland Shares by paying 1o
Sagenta Switzerland the exercise price for their share options and subsequently, should they so wish, they
can accept the Offer in respect of these new Sagentia Switzerland Shares However, they should be aware
that the exercise price under the Sagentia Swuzerland Share Ophon Schemes {apart from opuions over
11,193 834 Sagentra Switzerland Shares granted 1n December 2007) 1s higher then the Closing Price of
4 88 pence at 10 June 2008 (being the last practicable Business Day pnor 1o the Announcement), or (1)
alternanvely they can take no action However, in this case, on the day after the expiry of the six month
penod commencing on the date of the change of control, their share options will automatically lapse and they
will no longer be able to exercise them The holders of options over | 1,193,834 Sagentuia Switzerland Shares
granted 1n December 2007 will be offered an addinonal course of acion They will be offered the
opportunity to release their opuions and accept replacement options over Sagenua Shares Such replacement
options will have the same vestng conditions and aggregate exercise price

6. Impact on stakeholders

As the Offer has the sole purpose of transfemng members’ share ownership from a company ncorporated 1n
Swatzerland to one incorporated 1n England and Wales and of admitting the shares of the new holding
company to trading on AIM, the existing employment nghts of management and employees of the Exisung
Sagenna Group will be fully safeguarded It 15 mntended that cenain Directors who are currently employed
directly by Sagenva Switzerland will enter nto new service agreements with Sagenua, without matenal

1 Including treasury shares




change but subject to the modifications required by UK employment law Johan Bjorklund, Gordon Edge and
Markus Rauh (non-executive directors of Sagentia Switzerland) will resign upon cancellation of histing on the
Official List and cancellation of the admsston to trading on the London Stock Exchange’s market for listed
secunities of Sagentia Switzerland Shares becoming effective In order to satisfy the Swiss legal requirement
for at least one Swiss-domeciled director, Martin Forster will remain a member of the board of directors of
Sagenta Switzerland Martin Frost will also resign on 30 June 2008, as announced on 4 March 2008

1. Taxation

Sagentia has sought and obtained clearance from HM Revenue & Customs, so that Sagenua Switzerland
Shareholders who are resident in the United Kingdom and who accept the Offer should not be treated as
having made a disposal of thetr Sagentia Switzerland Shares Any gains or losses which would otherwise
have znsen on a disposal by such UK resident Sagentia Switzerland Shareholder of his Sagenua Switzerland
Shares will be “rolled-over” nto the new Sagentia Shares A Sagentia Switzerland Shareholder which 1s a
company subject to taxation 11 the UK which would on a disposal of 1ts Sagentia Switzerland Shares qualify
for an exernption from corporation tax on chargeable gains under Schedule 7AC TCGA 1992 (exempuion for
cisposals by companies with substantial sharekoldings) shall be subject 10 a different treatment It shall be
treated as disposing of is Sagentia Switzerland Shares as a result of the Offer becoming or being declared
unconditional but any gain or loss ansing on the disposal will not be a chargeable gain or an allowable loss
for the purpose of UK taxation and such company shall be treated as acquinng 1ts new Sagentia Shares for
an amount equal to the market value of the Sagenna Swiizerland Shares given up

Your attention 1s drawn to paragraph 10 of Part 2 and to Appendix IV of this document If you are in any
doubt as to your tax position or are subject to taxation n any junsdiction other than the United Kingdom,
you should consult an approprate professional adviser immediately

8 The Sagentia Prospectus Equivalent Document and AIM Admission Document

A Prospectus Equivalent Document, which also constitutes an AIM Admission Documnent, 15 today being
published by Sagentia The Prospectus Equivalent Document contains further information on Sagentia and
on the Sagentia Shares being offered to Sagenta Switzeriand Shareholders in exchange for their Sagentia
Switzeriand Shares

Electronic copies of the Prospectus Equivalent Document can be downloaded from the Company’s website
at www sagentiagroup com, printed copies can be obtained free of charge by telephoning Sagenua on 01223
875 200 or, :f calling from overseas, +44 1223 875 200 or from the offices of Taylor Wessing LLP, Carmelite,
50 Victona Embankment, Blackfnars, London EC4Y ODX The Prospectus Equivalent Document has also
been filed at the UKLA documents viewing facility

9. Cancellation of listing and absence of compulsory acquisition rights

Your attention 15 drawn to paragraph 14 of the letter from the Chairman of Sagentia set out 1n Part 2 of this
document 1n relation to the intenuons of Sagentia regarding the cancellations of the trading of Sagenua
Switzerland Shares on the London Stock Exchange and of the listing of Sagentia Swilzerland Shares on the
Official List

In addition, depending on the level of acceptances of the Offer, under Swiss law, Sagentia may not have
the right to compulsorily acquire those Sagentia Switzerland Shares in respect of which the Offer is
not accepted, Sagentia Switzerland Shareholders who do not accept the Offer will not receive new
Sagentia Shares but will remain holders of Sagentia Switzerland Shares. It is likely that Sagentia
Switzerland will be delisted and, as a result, Sagentia Switzerland Shareholdess who take no action
will remain holders of shares in an unquoted private Swiss registered company and the liquidity and
marketability of their Sagentia Switzerland Shares will, as a result, be greatly reduced.

10. Achion to be taken to accept the Offer

Your auention 1s drawn to the letter from the Charrman of Sagentia, the Appendices to this Document, the
Prospectus Equivalent Document and the accompanying Form of Acceptance and Assignment The




procedure for acceptance of the Offer in relation to Sagentia S\f-'nzerland Shares 1s set out 1n paragraph 9 of
the letter from the Chairman of Sagentia i Part 2 of this document

I you hold your Sagentia Switzerland Shares in ceruficated or unceruficated form you should complete, sign
and return the Form of Acceptance and Assignment as soon as possible and, 1n any event, 50 as to be received
by Mr Martin Forster cfo Sagenua, Harston Mill, Harston, Cambndge, Cambridgeshire CB22 7GG by
300 p m (London ime) on 2 July 2008 or by hand only (dunng normal bustness hours) to the same address
and by the same time

Holders of Sagentia Switzerland CDIs will be adwvised by Euroclear how the Offer may be accepted tn
respect of the Sagentia Switzerland Shares underiying their CDIs

Pre-addressed envelopes for use 1 the United Kingdom oniy are enclosed for your convemience and may be
used by registered holders of Sagentia Switzerland Shares (in certificated or uncernficated form) m the
United Kingdom for returning their Form of Acceptance and Assignment

Your decision as to whether or not to accept the Offer will depend on your wndividual circumstances,
including your tax positton Paragraph 10 of Part 2 of this document sets out certain imphicauons of
acceptance of the Offer 1 refation to United Kingdom taxation If you are in any doubt about the action you
should take, you should immediately consult your stockbroker, bank manager, solicitor, accountant or other
independent financial adwiser, duly authonised under the Financial Services and Markets Act 2000, if you are
resident 1n the United Kingdom or, if not, another appropnately authonsed independent financial adviser

11. Consequences of acceptances

Acceptance by you of the Offer in respect of your Sagentia Switzerland Shares consututes mrer alta a legally
binding agreement to sell your Sagentia Switzerland Shares to Sagentia, conditional upon satisfaction of the
conditions of the Offer Acceplance also constitutes your agreement not to sell such shares 10 any third party
unless and unti! the Offer lapses or is withdrawn and, conditional upon satisfaction of the conditions, to take
all such steps as may be necessary to enable Sagentia to vest 1n Sagenua ownership of such shares

12. Further Information

Shareholders should refer to the further information contained in Appendices I to V of this document and o
the Prospectus Equivalent Document

13 Shares held in PEPs and ISAs

Sagenuia will be admutted to trading on ATM, as a result Sagentia Shares will not be ehgible to be held
through PEPs or ISAs, even 1f you currently hold your Sagentia Switzerland Shares through one of these
mstruments

14.  City Code

Your attention 1§ drawn to the fact that Sagenna Switzerland 15 not subject to the City Code and, although
the Offer reflects the structure, condiions and umetable of an offer under the City Code, Sagenua 15 not
obliged to comply with the City Code 1n relation 10 1ts Offer for Sagentia Switzerland

15. Recommendation
The Independent Directors of Sagentia Switzerland consider the terms of the Offer 1o be fair and reasonable

Accordingly, the Independent Directors of Sagenua Swizerland unammously recommerd that holders of
Sagentia Switzerland Shares accept the Offer, as they have 1revocably undertaken to do (or procure to be
done) in respect of therr own beneficial holdings of, n aggregate, 16,108,573 Sageniia Switzerland Shares,
representing approximaiely 7 5 per cent of the 1ssued share capitat of Sagentia Switzerland

Yours faithfully
Marun Frost
Executive Director




PART 2

Letter from the Chairman of Sagentia Group plc

Sagentia Group plc

{Registered in England & Wales number 06536543)

Dnrectors Registered Office

Dr Chnstopher Masters (Chairman) Harston Ml
Lars Kylberg (Sentor Non Executive Director) Harston
Staffan Ahiberg (Non Execuitve Director) Cambndge
Dr Alistarr Brown (Executive Director) Cambndgeshire
Guy McCarthy (Executive Director} CB22 7GG

Daniel Flicos (Executive Director)

11 June 2008

To the holders of Sagenna Swizerland Shares and for information only to holders of Sagentia Swirzerland
CDIs and members of the Sagentia Switzerland Share Option Schemes

Dear Sagentiza Switzerland Shareholder
OFFER FOR SAGENTIA SWITZERLAND AND ADMISSION TO AIM

1. Introduction

On 4 March 2008, Sagentia Switzerland announced s intention to enable existing Sagentia Swizerland
Shareholders to transfer their share ownershup from a company incorporated 1n Swirzerland to one
incorporated 1n England and Wales, to cancel us listing on the Official Lust, cancel us admission to trading
on the London Stock Exchange’s market for histed securities and to have shares in the new holding company
admitted to trading on AIM

In order to implement the Proposal, Sagentia announced today the terms of a recommended all-share Offer
pursuant to which Sagentia has offered to acquire the entire 1ssued and to be 1ssued share capital of Sagentia
Switzerland

This document and the Prospectus Equivalent Document and Form of Acceptance and Assignment contain
the formal Offer (1ncluding 1ts terms and conditions)

Sagentia Swizerland Shareholders who accept the Offer will be entitied to receive one Sagentia Share for
every ten Sagentia Switzerland Shares held As Sagenua has currently neghigible assets or liabilities other
than the minimum capital required by UK company law for a public company to trade, the Offer values each
Sagenua Switzerland Share at approximaiely the Closing Pnice of a Sagenua Switzerland Share of 4 88
pence on 10 June 2008 (being the last pracucable Business Day prior to the date of the Announcement) and
the exisung 1ssued share capital of Sagentia Swizerland at approximately £10 5 milhen

It 15 intended that the Sagenha Shares 1ssued 1n connection with the Offer w1l be admitied to trading on AIM
within five days of the Offer being declared unconditional in all respects (save for Adraussion) and, assurmng
this happens on the First Closing Date, such Sagenua Shares would be admtted to rading on AIM on 8 July
2008

Sagentia has received irrevocable undertakings to accept the Offer from the Directors of Sagentia and
Sagenta Switzerland and certain other Sagenha Switzerland Shareholders n respect of 136,923416
Sagentia Switzerland Shares represenung 1o aggregate approximately 63 4 per cent of the exisung 1ssued
share capital of Sagenta Switzerland Further details of these undertakings are given 1n paragraph 4 below




Please read carefully paragraph 9 below which sets out the procedure for acceptance of the Offer

Your attention 1s drawn, in particular, to the condittons and further terms of the Offer set out in Appendix 1,
Appendix 11 and Appendix 1T of this document and 1n the Form of Acceptance and Assignment Your
attention 18 also drawa to the financial and other information on Sageatia Switzerland and Sagenua contained
mn the Prospectus Equivalent Document which accompames this document and 1n Appendix IV and
Appendix V of this document

2. The Offer

Sagenua offers to acquire, on the terms and subject to the conditions and further terms set out 1y Appendix
I, Appendix IT and Appendix ITl of this document and the accompanying Form of Acceptance and
Assignment all of the Sagentia Swiizerland Shares 1ssued and to be 1ssued on the following basis

For every ten Sagentia Switzerland Shares held: one new Sagentia Share

Enutlements 10 a fracuon of a new Sagentia Share will be rounded up to the nearest whole number of
Sagentia Shares

A holder of Sagenua Switzerland CDIs or of Sagenuia Switzerland Shares through a nominee should note
that hus entitlement 1n relanon to fractions of new Sagentia Shares will depend on his contractual
arrangements with Euroclear or the relevant nominee

As Sagentia currently has negligible assets and habilites other than the mummum capital required by UK
company law for a public company to trade and, since no cash alternative 15 offered under the Offer to
Sagentia Swrizerland Shareholders, the Offer values each Sagenna Switzerland Share at approximately the
Closing Pnce of a Sagentia Switzerland Share of 4 88 pence on 10 June 2008 {(bewng the last practicable
Busmess Day prior to the date of the Announcement) and the existing 1ssued share capital of Sagenua
Switzertand at approximately £10 5 milhon

The Sagenna Switzerland Shares will be acquired under the Offer fully paid and free from all liens, equities,
charges, encumbrances and other interests and together with all nghts attaching to them after the date of this
document, including the night to receive all dvidends (if any) declared, made or pad thereafter

Forms of Acceptance and Assignment 1n relation to the Qffer should be received as soon as possible but 1a
any event by not later than 3 00 pm on 2 July 2008

Holders of Sagentia Switzerland CDIs will be advised by Euroclear how the Offer may be accepted in
respect of the Sagenua Swizerland Shares underlying their CDIs

The procedure for acceptance of the Offer 1s set out 1n paragraph 9 of this letter and 1n the accompanying
Form of Acceptance and Assignment

If a nominee 1s the registered holder of your Sagentia Switzerfand Shares, you are adwvised to contact your
nominee as soon as possible to determine how the Offer may be accepted on your behalf

Details of the further terms and conditions of the Offer are set out below and 1n Appendix 1, Appendix il and
Appendix 111 to this document

i Further details of the Offer

The Sagenua Switzerland Shares will be acquired under the Offer fully paid and free from all liens, equities,
charges, encumbrances and other interests and together with all nghts attaching to them after the date of this
document, mcluding the nght to recewve all dividends (if any) declared, made or paid thereafter

The Offer extends to al} Szgentia Swtzerland Shares uncoaditionally allotted or tssued and fully paid on the
date of the Offer (including the Sagentia Switzerland Shares uncanditronally allotted or fully paid pursuant
to the exercise of aptions under the Sagenna Switzerland Share Option Schemes and, for the avoidance of
doubt, including any treasury shares) before the date on which the Offer closes or such earher date as
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Sagenua may decide, not being earlier than the date on which the Offer becomes unconditional as to
acceptances

The Offer will be subject to the terms and conditions set out i Append:ces I, Il and 111 of this document and
1n the Form of Acceptance and Assignment The Offer can only become effective 1f all condiuions 10 the Offer
have been sansfied or waived

Full acceptance of the Offer, assuming no Sagentia Swizerland Options are exercised, would result tn the
1ssue of up to 21,596,573 Sagentia Shares representing (together with the existing 1ssued Sagentia shares)
100 per cent of the Enlarged Issued Share Capatal

4. Irrevocable undertakings and disclosure of interests in Sagentia Switzerland

Sagentia has received urevocable undertakings to accept (or procure the acceptance of) the Offer from
Catella 1n respect of 103,120,800 Sagentia Swatzerland Shares representing approximately 48 8 per cent of
Sagenua Switzerland’s 1ssued share capital

In addition 1t has received 1rrevocable undertakings 1o accept (or procure the acceptance of) the Offer from
the Sagentia Switzerland Directors and the Sagenua Directors 1n respect of thewr entire holding of 17,886,324
Sagentia Switzerland Shares representing approximately 8 3 per cent of Sagenua Switzerland's 1ssued share
capital and from certain other Sagenua Switzerland Shareholders in respect of 13,916,292 Sagenua
Switzerland Shares representing 6 4 per cent of Sagentia Switzerland’s 1ssued share captal

These irrevocable undertakings will cease to be binding only 1f the Offer lapses or 15 withdrawn

5. Information relating to Sagentia

Sagenua 1s a newly-formed company, formed for the purpose of making the Offer to acquire the entre 1ssued
and to be ssued ordinary share capital of Sagenna Switzerland and mmplementing the other proposals
descnibed tn this documeny

The current directors of Sagentia are Christopher Masters, Lars Kylberg, Staffan Ahiberg, Danuel Flicos, Guy
MeCarthy and Abstair Brown

Further information on Sagentia 1s set out in the Prospectus Equivalent Document

6. [nformation relating to Sagentia Switzerland

Sagentia Swatzerland 15 an international technology consulting orgamsation, heiping 1ts chents to create,
develop and deliver business opportunities, products and services

Sagentia Switzerland s orgamised into four divisions

Consulung and Intellectual Property (“IP”)

Consulung and IP activities are camed out through Sagenua Ltd, a wholly-owned subsidiary of the Existing
Sagentia Group which has operations in the UK, Germany, USA, Sweden and Hong Kong The business
offers custormsed product and process solutions as well as advice on new technology opportunities to a wide
range of international clients, from start-ups t0 multinauonals The consulung and IP business employs the
vast majonity of the employees within the Existing Sagentia Group, and the Sagentia Directors expect 1t to
continue to deliver profitable growth

Venture Subsidianes

Venture subsidianes compnse spin-out companies formed principally around technology developed by the
Existing Sagentia Group The scale of this venture acuvity will reduce as the business focuses on exploiting
technology through hcensing and collaboration with the Existing Sagentia Group’s consulung clients It s
the current ntention of the Existing Sagentia Group and, afier completion of the Acquisition of the New
Sagenua Group, not to add new investments to the existing mvestment portfoho

10




Asset Management

Asset management activities are carmed on through the wholly-owned Chord Capital Ltd, a company
authonsed and regulated by the Financial Services Authority, which manages certain investments within the
Exisung Sagentia Group on a non-discretionary basis, and manages or advises on investments for two
separate independent funds Chord Captal Lid employs two people The Directors intend that Sagentia
Switzerland sells its interest in Chord Capual Ltd 1n the short term

Property and Centre

Property and centre compnses the Exisung Sagenua Group’s 79,000 square feet freehold property 1n
Harston, Cambndge and central costs includmg the Board, the Existing Sagentia Group’s imformation
technology infrastructure business (which 1s managed by its subsidiary Manage5Nmes Ltd) The Existing
Sagenua Group's UK headquarters 1s now substannally let, with Sagenua Ltd occupying 37,000 square feet
on an arm’s length basis

The Existing Sagentia Group's and, following completion of the Acquisition, the New Sagentia Group's
strategy ts to grow 1ts technology consulung and IP activities, to optimuse the return from the freebold
propenty, to reduce hisung and other central costs and to trade through tts porfolio of venmre investments
within existing cash resources

Summary financial mformation on Sagentia Switzerland for the three years ended 31 December 2007 15 set
out below

Year ended 31 December

2007 2006 2005

IFRS IFRS IFRS

£000 £'000 £'000

Tumover 22,962 23,646 21,946
Qperating profit/(loss) ) (2.829) (2,464) 1,497
Profit/(loss) before tax (3,314) (2,523) 1,211
Net assets 17,538 20,799 23,056
Net cash inflow from operating activities (3,500) (658) (1,213)
Basic earmings per share (15p (i Hp D6p

Dividend per share - - -

Note Fnanc:al mformation above for 2007 and 2006 15 extracted from the 2udited annual accounts for the year ended 31 December
2007, and for the year ended 31 December 2005 from the aud:ted annugl accounts for the year ended 31 December 2005 Both sets
of audited accounts were prepared under IFRS

The market capitalisation of Sagentia Switzerland based on the Ciosing Price of a Sagentia Swiizerland
Share on 10 June 2008 (being 4 88 pence) i1s £10 5 million’

Further information on Sagentia Switzerland 1s set out 1n the Prospectus Equivalent Document

7.  Sagentia Switzerland and Sagentia management and employees

Following the Offer becorming or being declared uncoendiional n all respects, the exisung employment
nghts, including pension nghts, of all employees of Sagenua Switzerland and Sagentia will be safeguarded

8.  Sagenha Switzerland Share Option Schemes
The Offer extends to any Sagentia Swiizerland Shares which are unconditionally allotted or 1ssued whist the

Offer remains open for acceptance (or such earlier date as Sagenua may decide) as a result of the exercise
of options granted under the Sagentia Switzeriand Share Qption Schemes

I Including treasury shares
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9.

Pracedure for acceptance of the Offer

This section should be read together with Appendices I, II and HI and the notes to the Form of
Acceptance and Assignment.

(a)

Acceptance procedures for Sagenta Switzerland Shares held 1n certificated or uncertificated
form

To accept the Offer and assign your Sagentia Switzerland Shares mn respect of Sagentia Swiizerland
Shares held 1n ceruficated or unceruficated form (at the ume of acceptance of the Offer), you must
complete Boxes 1, 3 and 6 and, if appropriate, Box 4 and/or Box 5 of the Form of Acceptance and
Asstgnment You must also sign Box 2 of the Form of Acceptance and Assignment i the presence of
an independent witness (in the case of an mdividual), who should 1nsert lis/her name and address and
also sign in accordance with the instrucnons printed thereon If you do not msert a number 1n Box |
of the Form of Acceptance and Assignment or nsert a number greater than your registered holding of
Sagentia Switzerland Shares, a valid acceptance and assighment w1l be deemed to be made in respect
of all of the Sagentia Switzerland Shares in cemficated and uncertificated form held by you
Additional Forms of Acceptance and Assignment are available from Sagentia at Harston Mull,
Harston, Cambndge, Cambridgeshire CB22 7GG or by telephonng 01223 875 200 or, if you are
calling from overseas, +44 1223 875 200

() Toaccept the Offer in respect of less than all your Sagentia Switzerland Shares

To accept the Offer and assign your Sagentia Switzerland Shares tn respect of less than all your
Sagentia Switzerland Shares, you must msert 1 Box ! on the Form of Acceptance and
Assignment such lesser number of Sagentia Switzerland Shares 1n respect of which you wish
to accept the Offer and assign m accordance with the instructions pruted thereon You should
then follow the procedure set out 1n sub-paragraph (a) above 1n respect of such lesser number
of Sagentia Switzerland Shares If you do not insert a number in Box 1, a vahd acceptance and
assignment will be deemed to be made 1n respect of all the Sagenua Switzerland Shares held
by you

(1)  Rerurn of Form of Acceptance and Assignment

To accept the Offer, the completed Form of Acceptance and Assignment should be returned
signed and witnessed by post or by hand (dunng normal business hours only) to Mr Martin
Forster c/o Sagentia, Harston Mill, Harston, Cambndge, Cambndgeshire CB22 7GG, together
(for those Sagentia Switzerland Shares 1n certificated form and subject to paragraph (ui) below)
with the relevant share certificate(s) (in the case of shares held in certificated form) and/or other
document(s) of title as soon as possible, but 1n any event so as t arnve no later than 300 p m
on 2 July 2008 A pre-addressed envelope for use wn the UK only 15 enclosed for your
conventence No acknowledgement of receipt of documents will be given by or on behalf of
Sagenua The instructions pnnted on the Form of Acceptance and Assignment are deemed 10
form part of the terms of the Offer

Any Form of Acceptance and Assignment received in an envelope postmarked in the Uniied
States, Canada, Austraha, South Afnca or Japan or otherwise appearnng 10 Sagentia or 1ts
agents 1o have been sent from the United States, Canada, Australia, South Afnea or Japan may
be rejected as an invahd acceptance of the Offer For further information on overseas
shareholders, see sub-paragraph |1 below

(m) Documents of nitle — certificated form

If your Sagenua Switzerland Shares are in certificated form, a completed, signed and witnessed
Form of Acceptance and Assignment should be accompanied by the relevant share certificate(s)
andfor other document(s) of ute 1f for any reason the relevant share certificate(s) and/or other
document(s) of utle 18/are lost or not readily available, you should neveriheless complete, sign
and return the Form of Acceptance and Assignment, as stated above, 50 as 10 be received by
Mr Martin Forsier by no later than 300 pm on 2 July 2008 You should send with the Form
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of Acceptance and Assignment any share ceruficate(s) and/or other document(s) of ntle which
you may have available and a letter stating that the remaining documents will follow as scon
as possible or that you have lost one or more of your share ceruficate(s) and/or other
document(s) of titte No acknowledgement of receipt of documents will be given If you have
lost your share ceruficate(s) and/ or other document(s) of title, you should contact Sagentia on
01223 875 200 or sf you are calling from overseas +44 1223 §75 200

(1v)  Sagentia Swuzerland Shares in uncertificated form

If your Sagentia Swizerland Shares are 1 unceruficated form, you should 1nstruct your
deposttary bank o procure, upon the Offer becoming uncondiional, that the book entries 1n the
SIS Sega Inter Settle-System are adjusted so that the number of Sagentia Switzerland Shares
for which you accept the Offer 1s credited in favour of Sagenna

(b)  Acceptance procedures for Sagentia Switzeriand CD{s

If you hold Sagentia Switzerland CDIs, you will be advised by Euroclear how the Offer may be
accepted 1n respect of Sagentia Switzerland Shares underlying your Sagentia Switzerland CDls

You will also receive another letter from myself providing you with some nformation in relation to
the Offer which 1s specific to the holders of Sagentia Switzerland CDIs and contaming contact details
of Euroclear You should note that the Offer 15 not being made directly to holders of Sagentia
Switzerland CDIs and that the Offer contained in this document 15 open for acceptance only by
persons who hold their Sagentia Switzerland Shares directly

10,  United Kingdom taxation

The Board has been advised as follows, on the basis of United Kingdom law presently in force and current
published HM Revenue & Customs practice The following paragraphs summarse cerain limited aspects of
the UK taxaton consequences of acceptance of the Offer and they relate only to the posiuon of certain
classes of taxpayer and only those Sagentia Swaizerland Shareholders who hold their Sagennia Switzerland
Shares beneficially as an wmvestment, otherwise than under a personal equity plan or an individual savings
account, and who are resident or ordinarily resident in the UK for taxation purpases If you are in any doubt
as to your taxation position or if you are subject 1o taxation 1n any junsdicuon other than the United
Kingdom, you should consult an appropriate professional adviser immediately

(@) UK wxahon of chargeable gains (“CGT”)

Liabihty to UK taxanon of chargeable gans will depend on the individoal caircumstances of the
Sagentia Switzerland Shareholders

Rollover

. Sagentia has sought and obtained clearance from HM Revenue & Customs under section 138
of the Taxanon of Chargeable Gans Act 1992 in respect of the Offer A Sagenua Swizerland
Shareholder should not be treated as having made a disposal of his or her Sagentia Switzerland
Shares for the purposes of UK taxation of chargeable gams io the exient that he or she recerves
new Sagennia Shares in exchange for his or her Sagenuia Switzerland Shares under the Offer
Any gam or loss which would otherwise have ansen on a disposal of his or her Sagentia
Switzerland Shares will be “rolled-over” nto the new Sagenua Shares, and the new Sagentia
Shares will be treated as the same asset as his or her Sagentia Switzerland Shares acquired at
the same time and for the same consideranon as he or she acquired their Sagenua Switzerland
Shares

. A Sagenua Switzerland Shareholder which 1s a company and which would on a disposal of its
Sagentia Switzerland Shares qualify for an exempticn from corporation tax on chargeable gains
under Schedule 7AC TCGA 1992 (exemption for disposals by companies with substantial
shareholdings) shall not be treated as set out in the preceding paragraph Instead, such a
shareholder shall be treated as disposing of 1ts Sagentia Switzerland Shares as a result of the
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)

(c)

(d

Offer becomng or being declared unconditional but any gain or loss ansing on the disposal will
not be a chargeable gain or an allowable loss for the purposes of UK taxaton of chargeable
gains and the shareholder shall be treated as acquiring 11s new Sagenua Shares for an amourt
equal to the market value of the Sagentia Switzerland Shares given up

. A subsequent disposal of new Sagentia Shares by a shareholder who 1s resident or ordinanly
resident 1n the UK for taxauon purposes may, depending on the shareholder’s circumstances,
and subject to any avaslable exempuon or relief, give nse 1o a chargeable gain or an allowable
loss for the purposes of UK taxation of chargeable gains

Taxarion of dividends
Sagentia 1s not required to withhold tax at source from dividends paid in respect of us shares

Individuals resideat 1n the UK for taxanon purposes are generally liable to income tax on the
aggregate amount of any dividend received and a tax credit equal to 10 per cent of the gross dividend
{or one-ninth of the dividend received) For example, on a dividend recerved of £90 the tax crednt
would be £10, and an individual would be hiable 1o income tax n respect of the gross dividend of
£100 UK resident individuals who are hable to mncome tax at a rate less than the higher rate (currently
40 per cent ) will be charged to tax on the gross dividend at the rate of 10 per cent Accordingly, the
tax credst 15 treated as sahsfying the shareholder’s income tax hability in respect of the dividend and
no further income tax should be payable 1n respect of the dividend UK resident individuals who are
hable 10 ncome tax at the hugher rate will be charged 1o tax on the gross dividend at the rate applicable
to dividends (currently 32 5 per cent ) but are entitled to offset the 10 per cent tax credit aganst such
liability After taking inte account the 10 per cent tax credit such an individual will be hable to pay
additional 1ncome tax at the rate of 22 5 per cent of the gross dividend (which is equivalent to 25 per
cent of the dvidend recerved) For example, on a dividend received of £90 such a taxpayer would
have to pay addiional tax of £22 50 (representing 32 5 per cent of the gross dividend less the 10 per
cent credit) For this purpose, dividends are treated as the top shice of an individual’s income such that
they are liable 10 12x at the individual’s highest marginal tax rate No repayment of the tax credit 1n
respect of dividends can be claimed by a UK resident shareholder

UK resident corporate new Sagentia Shareholders (other than dealers i secunties and certain
insurance companies) are not liable to corporation tax or inceme tax in respect of dividends paid by
Sagentia

Shareholders who are resident for tax purpases in countries other than the United Kingdom may also
be subject to tax on dividend income under any law to which they are subject outside the UK Such
shareholders should consult their own tax advisers concerming their tax liabihities

Other direct tax matters

Special tax provisions may apply to Sagentia Switzerland Shareholders who have acquired or acquire
their Sagenua Switzerland Shares by exercising options or other nghts, or on the vesung of nghts,
under the Sagenua Swiizerland Share Option Schemes including provisions 1mposing a charge to
income tax when such an opuon 15 exercised or nght vests

Stamp duty and stamp duty reserve tax (“SDRT")

No stamp duty or SDRT will be payable by Sagentia Switzerland Shareholders as a result of accepting
the Offer

The above statements are intended as a general guide to the current law and published practice in the
United Kingdom The above statements assume that Sagentia Switzerland Shareholders do not hold
their Sagentia Switzerland Shares and will not hold their Sagenua Shares 1n a deposiary receipt
scheme or a clearance services scheme If you are in any doubt as to your tax position, you should
consult your independent professional adviser immediately
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11.  Overseas Shareholders

As regards persons resideat n, or Cttizens of, junsdichions outside the Umted Kingdom {“Overseas
Shareholders™), the Offer may be affected by the laws of the relevant junsdicuons Such Qwerseas
Shareholders should inform themselves about and observe any applicable legal requirements It 15 the
responsibility of Overseas Shareholders to satisfy themseives as to the full observance of the laws of the
relevant junsdiction m connection with the Offer, including the obtaining of any governmental, exchange
control or other consents which may be required, or the comphance with other necessary formalities which
are required lo be observed and the payment of any 1ssue, transfer or other taxes due 1 such junsdiction
Overseas Shareholders should also read paragraph 4 of Appendix 11 to this document This document has
been prepared for the purposes of complying with English law and the informanon disclosed may be
different from that which would have been disclosed 1f thus document had been prepared 1n accordance with
the laws of the junsdictions outside the Umited Kingdom

12. Settlement

Subject to the Offer becomng or bemng declared unconditional in al} respects {except as provided 1n
paragraph 4 of Appendix II 1o this document in the case of certain Overseas Shareholders), seitlement of the
consideration to which any Sagentia Switzerland Shareholder 15 entitled under the Offer will be effected by
(1) n the case of acceptances received, complete n all respects, by the date on which the Offer becomes or
1s declared unconditional in aH respects, within 14 days of such date, or (i) 1n the case of acceptances of the
Offer received, complete 1n all respects, after the date on which the Offer becomes or 5 declared
uncondiional i all respects but while 1t remains open for acceptance, within 20 days of such recetpt, 1n the
following manner

(@) Sagentus Switzerland Shares in certificated or uncertificated form (i.e. nof CDIs)

Whete an accepiance relates (o Sagentia Switzerland Shares in certificated or unceruficated form, the
Sagentia Shares to which the accepting Sagentia Switzerland Shareholder 15 entitled 1n consequence
of the Offer will be issued 1o such shareholder in ceruficated form Defintive cernficates for the
Sagentia Shares will be despatched by first class post to accepting Sagentia Switzerland Sharehotders
or their appointed agents (but not 18, 1nto or from the United States, Canada, Austraha, South Africa
or Japan) Temporary documents of title wiil not be 1ssued pending the despatch by post of new
defininive share cernficates

(b)  Sagenna Swuzerland CDIs

Where an acceptance relates to Sagentra Swuzerland CDIs any Sagenpa Shares 10 which the
accepung holder of Sagenna Switzerland CDIs 1s ennitled 1n consequence of the Offer will be 155ued
1n uncertificated form In such event Sagentia will instruct Euroclear to credit the appropnate stock
account n CREST with the accepting Sagenua Switzetland Shareholder’s enutlement to Sagentia
Shares

(c) General

If the Offer does not become or 15 not declared unconditional 1n all respects the Form of Acceptance
and Assignment, share ceruficate(s) andfor other document(s) of title will be returned by post within
14 days of the Offer lapsing to the person or agent whose name and address (outside the United States,
Canada, Australia, South Afnca and Japan) 1s set out 1n Box 3 or, if appropnate, Box 5 of the Form
of Acceptance and Assignment or, if none 15 set out, to the first named holder at kus registered address
(provided that no such documents will be sent to an address in the United States, Canada, Australia,
South Afnica or Japan)

13. Admission to trading on AIM and dealings in Sagentia Shares

Apphication will be made to the London Stock Exchange for the Sagenua Shares 1ssued 1n connection with
the Offer to be admitied to trading on AIM It 15 expected that Admussion wall become effective and that
dealings will commence 1n the Sagentia Shares on or around the fifth Business Day following the day on
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which the Offer becomes or 1s declared uaconditonal 1n all respects (save only for Admission) Sagentia
Shares 1ssued 1 respect of acceplances received after the Offer goes uncondibional will be admutted as soon
as practicable

14. De-listing

When the Offer becomes or 15 declared unconditional in all respects, save for Admission, and subject thereto,
Sagentia intends to procure the making of an apphcation by Sagenua Swizerland to the UK Lusting
Authonty for cancellation of the listing of Sagentia Switzerland Shares on the Official List and for the
canceliation of the admssion to trading of Sagentia Swatzerland Shares on the London Stock Exchange’s
market for listed securities

Cancellauon of Lisung and wrading will take place 20 business days after Sagentia having by virtue of its
shareholdings in Sagentia Switzerland and acceptances of the Offer acquired or agreed to acquire Sagentia
Swazerland Shares carrying 75 per cent of the voung nghts in Sagentia Switzerland

Depending on the level of acceptances of the Offer, under Swiss law, Sagentia may not have the right
to compulsorily acquire those Sagentia Switzerland Shares 1n respect of which the Offer is not
accepted. Sagentia Switzerland Shareholders who do not accept the Offer will not receive new
Sagentia Shares but will remain holders of Sagentia Switzerland Shares. It 1s hkely that Sagentia
Switzerland will be delisted and as a result Sagentia Switzerland Shareholders who take no action will
remain holders of shares in an unquoted private Swiss registered company and the hquidity and
marketability of their Sagentia Switzerland Shares will, as a result, be greatly reduced.

Sagentia reserves the right, in exceptional circumstances and with the consent of Arbuthnot, to declare
the Offer unconditional at a level of acceptances below 75 per cent.

15. Further information

The terms and conditions of the Offer are set out  full in Appendices 1 to 11T to this document Farther
wnformauion regarding Sagentia and Sagentia Switzerland 1s set out tn Appendix IV and Appendix V of this
document and m the Prospectus Equivalent Document Details of the documents available for inspection are
given in paragraph 27 of Part V of the Prospectus Equivalent Document

Electrome copies of the Prospectus Equivalent Document can be downloaded from the Company's website
at www sagentiagroup corn, printed copies can be obtained free of charge by telephomng Sagentia on 01223
875 200 or, if callmg from overseas, +44 1223 875 200 or from the offices of Taylor Wessing LLP, Carmelite,
50 Victona Embankment, Blackfriars, London EC4Y O0DX The Prospecius Equivalent Document has also
been filed at the UKLA documents viewing facility

16. Action to be taken

If you hold your Sagentia Switzerland Shares in certificated or uncertificated form, to accept the Offer
you must complete the Form of Acceptance and Assignment in accordance with the instruchons
printed on it and return it as soon as possible and, in any event, so as to be received hy Mr. Martin
Forster, /o Sagentia, Harston Mill, Harston, Cambridge, Cambridgeshire CB22 7GG by 3.00 p.m.
(London Time) on 2 July 2008 or by hand only (during normal business hours) to the same address
and by the same time.

If you hold Sagentia Switzerland CDls, you will be advised by Euroclear how the Offer may be
accepted in respect of the Sagentia Switzerland Shares undertying your CDIs,

Yours faithfully
For and on behalf of Sagentia Group plc

Dr Chnstopher Masters
Chairman




APPENDICES

APPENDIX I: Conditions of the Offer

The Offer 15 subject to the following conditions

(a)

(b)

©

valid acceptances of the Offer being received (and not, where permatied, withdrawn) by no later than
300 pm on 2 July 2008 (or such later time(s) and/or date(s) as Sagentia may decide) 1n respect of
Sagenua Swtzerland Shares such that Sagenua shall have acquired or agreed to acquire (whether
pursuant to the Offer or otherwise) Sagentia Switzerland Shares carrying in aggregate more than 73
per cent of the voung nghts normally exercisable at a general meetung of Sagenua Swiizerland,
provided that unless Sagentia otherwise deterrunes, this condition (a) shall be capable of being
sansfied only at a ume when conditions (¢) and (d) inclusive have either been sapsfied, fulfilled or, to
the extent perrmuited, waived For the purposes of this condiion (a) Sagenua Swuzerland Shares which
have been unconditionally allotted but not 1ssued shall be deemed to carry the voting rights which they
will carry upon 1ssue, '

the London Stock Exchange announcing its decision 1o admit to trading on AIM those of the new
Sagentia Shares to be 1ssued pursuant to the Offer wn respect of vahd acceptances of the Offer which
have been recerved when the Offer 1s declared unconditional n all respects {save for sausfaction of
this condition (b)) and the Exisung Sagentia Shares, and such admission becoming effecuve 1n
accordance with the AIM Rules for Companies,

no government or governmental, quasi-governmental, supranational, statutory or regulatory body, or
any court, institution, investigative body, association, trade agency or professional or environmental
body or (without prejudice to the generahty of the foregoing) any other person or body i any
junsdiction (each, a “Relevant Authonty”) having decided to take, insttuted, 1mplemented or
threatened any action, proceedings, suit, investigation or enquiry or enacted, made or proposed any
statute, regulation or order or otherwise taken any other siep or done any thing, and there not being
outstanding any statute, legislation or order, that would or might

(1)  restnct, restrain, protubit, delay, impose additiona] conditions or obhigations with respect to, or
otherwise interfere with the implementation of, the Offer or the acqusiion of any Sagentia
Switzerland Shares by Sagentia or any matters ansing there from,

()  resultin a delay in the ability of Sagenua, or render Sagentia unable, to acquire some or all of
the Sagentia Switzerland Shares,

() require, prevent, delay or affect the divestiture by any member of ithe Existing Sagentia Group
or the New Sagentia Group of all or any portion of their businesses, assets or property or of any
Sagentia Switzerland Shares or other securities 1n Sageniia Switzerland or impose any
limitation on the ability of any of them to tonduct their respective businesses or own their
respective assets or properties or any pan thereof,

(tv) 1mpose any ltmitation on the ability of Sagentia to acquire or hold or exercise effectively,
directly or wdirectly, all nghts of all or any of the Sagenua Switzerland Shares (whether
acquired pursuant to the Offer or otherwise),

(v)  require Sagentia or any member of the Exisung Sagenua Group to offer to acquire any shares
or other secunues or nghts thereover i any member of the Exisung Sagenua Group owned by
any third pany (save as required by law or pursuant to the Offer),

(vi) make the Offer or its implementation or the proposed acquisition of Sagentia Switzerland or
any member of the Existing Sagentia Group or of any Sagenua Switzerland Shares or any other
shares or secunities 1n, or control of, Sagentia Switzerland, 1llegal, void or unenforceable 1n or
under the laws of any junsdiction,




(vn) 1mpose any hmitatton on the ability of any member of the New Sagenua Group or the Existng
Sagenna Group to co-ordinate 1ts business, or any pan of 1t, with the business of Sagentia or
any member of the Existing Sagentia Group,

(vi1} result m Szgenua or any member of the Existing Sagentia Group ceasing 1o be zble to carry on
business n a manner 1n which 1t presently does so, or

(1x) otherwise adversely affect any or all of the businesses, assets, prospects or profits of Sagenta
or any member of the Exssung Sagenua Group or the exercise of nghts of shares of any
company in the Exisung Sagenna Group, and all applicable waiing penods dunng which such
Relevant Authonty could insutute, implement or threaten any such acton, proceeding, suil,
investigation, enquiry or reference or otherwise intervene having expired, lapsed of been
terminated, and

(d) all authonsauons, orders, grants, consents, clearances, licences, permisstons and approvals, 1n any
junsdiction, deemed necessary or appropnate by Sagentia for or mn respect of the Offer, the proposed
acquisition of any shares or secunties in, or control of, Sagentia Switzerland or any member of the
Exisung Sagentia Group by Sagentia or the carrying on of the business of any member of the Existing
Sagenna Group or Sagentia or any matters ansing therefrom being obtained tn terms sausfactory to
Sagentia from all appropnate Relevant Authorities or (without prejudice 10 the generality of the
foregoing) from any persons or bodies with whom any member of the Existmg Sagentia Group or
Sagentia has entered nto contractual arrangements and such authonsations, orders, grants, consents,
clearances, licences, permissions and approvals remaining in full force and effect and there being no
intimation of any Intention to revoke of not to renew the same and all necessary filings having been
made, all appropnate waiing and other time pertods (including extensions thereto} under any
apphcable legisianon and regulations 1n any junsdiction having expired, lapsed or been terminated
and all necessary statutory or regulatory obligations 10 any junsdicuon 1n respect of the Offer or the
proposed acquisition of Sagenna Switzerland by Sagentia or of any Sagentia Switzerland Shares or
any matters arising there from having been comphied with

Sagennia reserves the nght to waive, 1n whole or n part, all or any of the above conditions (a} to (d)
(inclusive)

The Offer will lapse unless all the above condiions have been fulfilled or, where permatted, waived or, where
appropniate, have been determined by Sagentia to be or remain sausfied, by midmght on the 21st day after
the later of 10 August 2008 and the date on which condition (a) 15 fulfilled (or sn each case such later date
as Sagentia may deterrine) Sagentia shall be under no obligation to waive (if capable of waiver), to
determine to be or reman sausfied or (o treat as fulfilled any of condiions (a) to (d) (inclusive) by a date
earher than the latest date for the fulfilment of that conditton notwithstanding that the other conditions of the
Offer may at such earlier date have been waived or fulfilled and that there are at such earlier date no
circumstances indicating that any of such conditions may not be capable of fulfilment

If the Offer lapses, the Offer will cease to be capable of further acceptance and accepting Sagenta
Swiizerland Shareholders and Sagentia shall cease to be bound by Forms of Acceptance and Assignment
submitted at or before the ime when the Offer so lapses
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APPENDIX II: Further terms of the Offer

The conditions 1n Appendix I and the following further terms apply, unless the contrary 1s expressed or the
context requires otherwise, to the Offer

Except where the context requires otherwase, any reference 1n Appendix [1 or Appendix [II to

(0

()

(1)

()

v)

(v

(@)

(b)

(c)

()

the “Offer” means the Offer and shall nclude any revision, vanation, renewal or extension of the
Offer,

the “Offer becoming unconditional” shall include references to the Offer being or becorming or
being declared unconditional,

the Offer being or becoming or being declared “unconditional” shall mean the Offer being or
becomtng or being declared unconditional as to acceptances whether or not any other condition of the
Offer remains to be satisfied,

the “acceptance condition” means the condiuon as to acceptances set out 1n condion (a) of
Appendix [ and reference to the Offer being or becoming or beng declared uncondiiional as 1o
acceptances will be construed accordingly,

the “Offer Document” shall mean this document and any other document contamning, or contamning
details of, the Offer, and

“acceptances of the Offer” shall include deemed acceptances of the Offer

Acceptance period

The Offer wal) imually be open for acceptance unul 3 00 p m (London time) on 2 July 2008 Although
no revision 15 envisaged, if the Offer (1n 1ts ongmal or previousty revised form) 1s revised 1t will
remain open for acceptance for a period of at least 14 days following the date on which written
notification of the revision 15 posted to Sagentia Switzerland Shareholders

The Offer, whether revised or not, shall not be capable of becormung uncondiicnal after midmght
{London time) on 10 August 2008 {or any earlier ime and/or date beyond which Sagenuia has stated
that the Offer will not be extended and in respect of which 1t has not withdrawn that statement) ner of
being kept open for acceptance after that ume and/or date unless it has previously become
uncondrtional However, Sagentia reserves the nght to extend the Offer to later ume(s) and/or date(s)
Sagentia may not, for the purpose of determuning whether the acceptance condition has been satisfied,
take 1nto account acceptances received, or purchases of Sagentia Switzerland Shares made, 1n respect
of which relevant documents have been recetved by Mr Martin Forster after 100 p m (Lordon time}
on 10 August 2008 (or any earlier ume and/or date beyond which Sagentia has stated that the Offer
will not be extended and 10 respect of which 1t has not withdrawn that statement) or such later time
and/or date as Sagentia may decide

If the Offer becomes unconditional, 1t will remzain open for acceptance for not less than 14 days from
the date on which 1t would otherwise have expired If the Offer has become unconditional and it 1s
stated by or on behalf of Sagentia that the Offer wall remain open until further nouce, then not less
than 14 days’ notice will be given to Sagentia Switzesland Shareholders prior to the closing of the
Offer

If a compeutve situation anses after Sagenua has made a “no extension” statement and/or a “no
Increase” statement 1n relation 1o the Offer, Sagenta may (if 1t has specifically reserved the nght to
do so at the ume such statement was made) choose not to be bound by or withdraw such statement
and be free to revise and/for extend the Offer provided that 1t announces the withdrawal and that it is
free to extend or revise the Offer (as appropnate) as soon as possible and in any event within four
business days after the firm announcement of the compeung offer and noufies Sagenua Switzerland
Shareholders to that effect 1n wnting at the earliest opportunity or, in the case of Sagenua Switzerland
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(e

(@)

&)

©

(d)

(a)

Shareholders with registered addresses outside the Umted Kingdom or whom Sagenna reasonably
believe to be nominees, custodians or trustees holding Sagentia Swatzerland Shares for such persons,
by announcement n the United Kingdom at the earliest opportunty

For the purpose of determining at any parucular tme whether the acceptance condition has been
satisfied, Sagentia shall not be bound 1o take 1nto account any Sagentia Switzerland Shares which
have been uncondionally allotted or 1ssued or which arise as a result of the exercise of conversion
nghts before such determination takes place, unless Mr Martin Forster on behalf of Sagentia has
received wntten notce of the relevant details of such allotment or 1ssue or conversion (incleding the
pnice thereof) before that ame Notfication by e-matl, telex, facsimile or other electronic transmission
will not be sufficient for this purpose and shall not consutute written notice

Announcements

By 800 am (London time) on the Business Day (the “relevant day”) following the day on which
the Offer 1s due to expire or becomes unconditional or 1s revised or extended, as the case may be,
Sagentia will make an appropnate announcement and simultaneously wform a Regulatory
Information Service of the posiion Such announcement will also state the number of Sagentia
Switzerland Shares for which accepiances of the Offer have beea received (showing the extent, if any,
to which such acceptances have been received from persons acting in concert with Sagentia or in
respect of Sagentia Switzerland Shares which were subject to an irrevocable commitment or a letter
of mtent procured by Sagentia or any of 1ts associates)

Any such announcement shall include a prominent statement of the total numbers of Sagenta
Switzerland Shares which may count towards satisfaction of the acceptance conditon and the
percentage of Sagenua Swuzerland Shares represented by this figure

Any decision to extend the time and/or date by which the acceptance condition has to be fulfilled may
be made by Sagentia at any time up to, and will be announced not later than, 8 00 a m (London time)
on the relevant day and the announcement will state the next ume and expiry date (unless the Offer 1s
unconditional, 1n which case the announcement may state that the Offer will remain open unul further
notice)

In compuung the number of Sagenha Switzerland Shares represented by acceptances and/or
purchases there may, at the discrenon of Sagentia, be included or excluded for aanouncement
purposes, acceptances and purchases which are not complete m all respects or are subject to
venfication provided that such acceptances or purchases of Sagentia Switzerland Shares shall not be
included unless they could be counted towards fulfilling the acceptance condition under the terms of
the Offer

References 1n this Appendix II to the making of an announcement or the giving of notice, by or on
behalf of Sagentia, include the release of an announcement by public relations consultants of Sagentia
or by Arbuthnot to the press, and the delvery by hand or telephone, e-mail, telex, facsimule or other
electronic transmussion of an announcement to a Regulatory Information Service An announcement
made otherwise than 1o a Regulatory Informauon Service shall be notified simulianeously to a
Regulatory Information Service

Revised offer

Although no such revision 15 envisaged, 1f the Offer (in 1ts ongtnal or any previously revised form(s))
1s revised (ewther 1n tts terms or condiions or wn the value or nature of the consideration offered or
otherwise), and such revision represents on the date on which such revision 15 announced (on such
basis as Arbuthnot may consider appropnaie) an improvement or oo diminution 1n the value of the
consideration of the Offer as so revised compared with the value of the consideration or terms
previously offered, the benefit of the revised Offer shall (subject to this paragraph 3 and paragraph 5
below) be made available to Sagentuia Swiizerland Shareholders who have accepted the Offer 1n 1ts
onginal or any previously revised form(s) and who have not vahdly withdrawn such acceptance
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(c)

@

(a)

(b}

(herewnafter called “Previous Acceptor(s)”) The acceptance by or on behalf of a Previous Acceptor of
the Offer (1n 1ts onignal or any previously revised form(s)) shall, subject as provided in this paragraph
3 and paragraph 5 below, be deemed to be an accepiance of the Offer as so revised and shall also
constitute the separate appointment of Sagentia and/or of Arbuthnot and/or of any of their respecuve
directors as his attorney and/or agent with authonity to accept any such revised Offer on behalf of such
Previous Accepior

Although no such revision 1s envisaged, 1f any revised Offer provides for Sagenua Switzerfand
Shareholders who accept 1t to elect for (or accept) altemative forms of consideration, the acceptance
by or on behalf of a Previous Acceptor of the Offer (in 1s onginal or any previously revised form(s))
shall, subject as provided below, also consutute the appomtment of Sagentia and/or of Arbuthnot
and/or of any of their respecuve partners or directors as his attorney and/or agent 1o make on his behalf
elecuions for and/or to accept such alternauve forms of consideration on fus behalf as such attorney
and/or agent 1n his absolute discretion thinks fit and 10 execute on behalf of and m the name of such
Previous Acceptor all such further documents (if any) as may be required to give effect 1o such
acceptances andfor elections In making any such acceptance or elecuion, such attorney and/or agent
shall take nto account the nature of any previous acceptances and/or elections made by or on behalf
of the Previous Acceptor and such other facts or matters as he may reasonably consider relevant

The deemed acceptances and elecuions referred o in paragraphs 3(a) and (b) above shall not apply and
the authorities conferred by paragraphs 3(a) and (b) above shall not be exercised tf as a result thereof
a Previous Acceptor would (on such basis as Arbuthnot may consider appropnate) receive and/for
retain less in aggregate considerauon under the revised Offer than he would have received as a result
of his acceptance of the Offer in the form 1n which 1t was ongsnally accepted by him unless such
Previous Acceptor has previously otherwise agreed m writing to receive less aggregate consideration

The deemed acceptances and elections referred 1o 1n paragraphs 3(a) and (b) above shall not apply and
the powers of attorney and the authorities conferred by paragraphs 3(a) and (b) above shall be
ineffective to the extent that a Previous Acceptor i respect of Sagenua Swiizerland Shares in
cervficated or unceruficated form lodges with Mr Marun Forster, care of Sagentia, withun 14 days of
the posting of the document pursuant to which the revision of the Offer referred 10 10 paragraphs 3(a)
and (b) above 15 made available to Sagentia Switzerland Shareholders, a Form of Acceptance and
Assignment or some other form 1ssued by or on behalf of Sagentia 1n which he validly elects to receive
the consideration receivable by him under that revised Offer 1n some other manner than that set out 1n
the onginal accepiance

Overseas shareholders

The making of the Offer 1n, or to persons resident in, or citizens or nauonals of, junsdicuons outside
the United Kingdom or who are nominees of, or custodians, trustees or guardians for, citizens or
nationals of such Junsdictions (“‘overseas shareholders™) may be protbited or affected by the laws or
regulatory requirements of the relevant overseas junsdiction Such overseas shareholders should
inform themselves about and observe any applicable legal requirements 1t 1s the responsibility of any
overseas shareholder wishing 10 accept the Offer to sansfy himself as to the full observance of the
laws and regulatory requirements of the relevant jurisdiction in connection with the Offer, including
the obtaining of any governmental, exchange control or other consents which may be required, the
comphance with other necessary formalitses and the payment of any 1ssue, transfer or other taxes or
duties due 1n such junsdiction

Each overseas shareholder will be responsible for any 1ssue, transfer or other taxes or other requisite
payments due in any overseas junsdiction 1n respect of the acceptance of the Offer by whomsoever
they are payable and Sagentia, Arbuthnot and any person acting on therr behalf shall be fully
ndemnified and held harmless by such shareholder for any such 1ssue, transfer or other laxes or other
requisite payments as Sagentia, Arbuthnot and any person acting on their behalf may be required to
pay 1n respect of the Offer insofar as it relates 10 such shareholder
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The New Sagenua Shares which may be 1ssued pursuant to the Offer have not been and will not be,
registered under, or offered 1n comphance with, the Secuntes Act or under the secunes laws of any
state or province of a Restncted Junsdiction The relevant clearances have not been and will not be
obtained from the secunues commission of any Restricted Juriscicuion and no prospectus has been or
will be lodged with, or registered by a secunues regulator of a Restncted Junsdicuon

A Sagentia Swizerland Shareholder will be deemed not to have vahdly accepted the Offer 1f 1o
respect of Sagentia Switzerland Shares, he or she puts “No™ 1n Box 4 of the Form of Acceptance and
Assignment and thereby does not make the representations and warranties set out 1n paragraph (c) of
Appendix O Sagentia reserves the nght, n 1ts sole discreuon, to invesugate, in relauon to any
acceptance, whether the representanons and warranties set out 1n paragraph (c) of Appendix IT1 could
have been truthfully given by the relevant Sagentia Switzerland Shareholder and, if such investigation
1s made and, as a result, Sagentia determines that such representations and warranties could not have
been given 50 given, such acceptance shall not be vahid

The provisions of ths paragraph 4 and/or any other terms of the Offer relaung to overseas
shareholders may be waived, vaned or modified as regards specific Sagentia Switzerland
Shareholders or on a general basis by Sagentia n 1ts absolute discretion In parucular, without
hmitaton, Sagenua reserves the nght to arrange for the sale or allotment of new Sagenuia Shares to
which overseas shareholders may otherwise be entitled pursuant to the Offer and to remt the cash
proceeds of such sale or allotment, net of expenses, to such overseas shareholders instead Sagenuia
will have no obligations whatsoever in relation to the uming of such sales or allotments or the price
obtained and such sales or ailotments may be made individually or together with other shares to which
such provisions apply In such circumstances, any signed Form of Acceptance and Assignment
recerved pursuant to the Offer shall constitute the wrevocable appointment of Sagenua or any of ils
directors or Arbuthnot or any of 1is duly authonsed persons as the Sagenuia Switzerland Shareholder’s
agent to effect such sale as his agent, with full power (1ncluding powers of delegation) to do all such
things as may be necessary for or ancillary to such purpose Subject thereto, the provistons of this
paragraph 4 supersede any terms of the Offer inconsistent therewith References 1o this paragraph 4
to a Sagentia Switzerland Shareholder include references to the person or persons executing a Form

- of Acceptance and Assignment and, 1a the event of more than one person executing the Form of

Acceptance and Assignment, the provisions of this paragraph 4 shall apply to them jountly and
severally

Neither Sagentia nor Arbuthnot nor any agent or adviser or durector of Sagentia or of Arbuthnot nor
any person acting on behalf of either or both of them shall have any lizbuity to any person for any loss
or alleged loss ansing from any decision as to the treatment of acceptances of the Offer, pursuant to
the provisions of this paragraph 4 of Appendix II, or otherwise 10 connection therewith

General

The Offer will lapse unless all the conditions to the Offer have been fulfilled by or (1f capable of
warver) waived by or (where appropnate) have been determined by Sagentia to be or remain satisfied
as at mudmght (London me) on 10 August 2008 or within 21 days after the date on which the Offer
becomes unconditional (whichever 1s the later) or such later date as Sagenta may decide, provided
that Sagentia shall be under no obligation to waive or treat as sausfied any condition by a date earlier
than the latest date specified above for the sansfaction thereof notwithstanding that the other
conditions of the Offer may at such earher date have been waived or fulfilled and that there are, at
such earher date, no circumstances indicanng that any such condiions may not be capable of
fulfilment

The Offer will lapse if, before the later of 2 July 2008 and the date when the Offer becomes or 15
declared wholly unconditional as lo acceptances

()  the Office of Fair Trading has referred the Offer to the Competition Commssion, or
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(c)

(d)

(&)

0

{2)

(h)

(1) the European Commission pursuant 10 Councit Regulation (EEC) 139/2004 has initiated
proceedings under Article 6(1)(c) thereof or has made a referral to a competent authonty of the
United Kingdom under arucle 9(1) thereof

If the Offer lapses, the Offer shall cease to be capable of further acceptance and accepung Sagentia
Switzerland Shareholders and Sagentia will thereupon cease to be bound by pror acceptances
subrmutted on or before the dates when the Offer so lapses

No acknowledgement of receipt of any Form of Acceptance and Assignment, share certificates and/or
other documents of title, communtcanon, notice or other documents will be given All
communications, notices, certificates, documents of utle, other documents and remittances to be
delivered by or to or sent to or from Sagentia Switzerland Shareholders (or their designated agent(s))
or as otherwise durected wall be delivered by or to or sent to or from such Sagenua Swirzerland
Shareholders (or their designated agent(s)) at their own nsk

All references i this document and in the Form of Acceptance and Assignment to 2 July 2008, shall
(except where the contexi otherwise requires), if the expiry date of the Offer shall be extended, be
deemed to refer to the expiry date of the Offer as so extended

Settlement of the consideration to which any Sagentia Switzerland Shareholder is entitled under the
Offer will be implemented 1n full in accordance with the terms of the Offer without regard to any lien,
right of set-off, counterclaim or other analogous nght to which Sagenua or Arbuthnot may otherwise
be, or claim 1o be, entitled as agamst such Sagentia Switzerland Shareholders and will be effected

(1) 1n the case of acceptances received, complete 1n all respects (including the relevant transfer to
escrow or (as applicable) receipt of relevant share certificate(s) and/or other documents of utle
or indemmities satisfactory to Sagentia) by the date on which the Offer becomes or 15 declared
wholly unconditional, within 14 calendar days of such date, or

(1) 1 the case of acceptances of the Offer received, complete 1a all respects, after the date on
which the Offer becomes or 1s declared wholly unconditional, but while it remains open for
acceptance, within 20 calendar days of such receipt

The 1nstructions, terms, provisions and authonties contained 1n or deemed (o be incorporated 10 the
Form of Acceptance and Assignment constitute part of the terms of the Offer Words and expressions
defined 1n this document shall, unless the context otherwise requires, have the same meanings when
used 1n the Form of Acceptance and Assignment

The Offer, the Form of Acceptance and Assignment and all acceptances thereof and all elections
thereunder or pursuant thereto and all contracts made pursuant thereto, and action taken or made or
deemed 1o be taken or made under any of the foregoing, shall be governed by and construed 1n
accordance with English Jaw No parues other than Sagentia or Sageatia Switzerland Shareholders
shall have any nght under The Contracts (Rights of Third Paruies) Act 1999 (o enforce any term of the
Offer Execution by or on behalf of a Sagentua Switzerland Shareholder of a Form of Acceptance and
Assignment or accepiance through Euroclear will constituie his submission, in relation to all maiters
ansing out of or in connection with the Offer and the Form of Acceptance and Assignment, to the
jurisdiction of the Courts of England and his agreement that nothing shall hmut the nghts of Sagenna
or Arbuthnot to bring any action, suit or proceeding ansing out of or in connection with the Offer and
the Form of Acceptance and Assignment 1n any other manner permutted by law or in any court of
competent junsdiction

Any omission or failure (or decision not) to despatch this document, the Form of Acceptance and
Assignment or any document required to be given under the terms of the Offer and/or any notice
required to be despatched under the terms of the Offer to, or any failure to receive the same by, any
person to whom the Offer 1s made or should be made shall not invalidate the Offer 1n any way or create
any implicatton that the Offer has not been made to any such Sagentia Switzerland Shareholder
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Sagenua reserves the nght 1o treat acceptances of the Offer and/or elections pursuant thereto as vahd
if not entirely 1n order or not accompanied by the relevant share cemtificates and/or other relevant
documents of utle, or 1f received by or on behalf of 1t at any place or places or n any manner
determmed by 1t otherwise than as stated n this document or 1w the Form of Accepiance and
Assignment

Forms of Acceptance and Assignment 1n respect of Sagentia Switzerland Shares which have been or
are borrowed by Sagenna may not be counied towards fulfilling the acceptance condion

All mandates and other imstructions to Sagenna Swatzerland given by Sagenua Switzerland
Shareholders or 1n force relating to holdings of Sagentia Switzerland Shares will, unless and unul
amended or revoked, continue 1n force

All powers of attorney, appointments of agents and authonties on the terms conferred by or referred
to 1 this Appendix I[ or in the Form of Acceptance and Assignment are given by way of secunity for
the performance of the obligations of Sagenna Switzerland Shareholders concemed and are
irevocable (in respect of powers of atiomey, 1n accordance with section 4 of the Powers of Attorney
Act 1971), except 1n the circumstances where the donor of such power of attorney, appomntment or
authority s entitled to withdraw his acceptance 1n accordance with paragraph 3 above and duly does
50

Subject to paragraph 4 of this Appendix II, the Offer extends to any Sagentuia Switzerland
Shareholders to whom this document, the Form of Acceptance and Assignment and any related
documents may not have been despatched or by whom such documents may not be received, and such
Sagentia Switzerland Shareholders may collect copies of those documents from Taylor Wessing at
Carmelite, 50 Victona Embankment, Blackfnars, London EC4Y 0DX

Sagenua reserves the right to noufy any matter, including the making of the Offer, to all or any
Sagentia Switzerland Shareholders with a registered address outside the United Kingdom (or whom
Sagentia or Arbuthnot know to be nominees, trustees or custodians for such persons) by
announcement 1n the Umted Kingdom or paid advertisement in a daily newspaper pubhished and
circulated n the Unned Kingdom, in which event such notce shall be deemed to have been
sufficiently given notwithstanding any farlure by a Sagentia Switzerland Shareholder to receive such
notice and all references 1n this document to notice, or the provision of information 1 wnttag, by
Sagenuia, Arbuthnot and/or their respecuve agents and/or public relations consultants shali be
construed accordingly

Subject to paragraph 4 of Appendix II, the Offer 1s made on 11 June 2008 to all Sagentia Switzerland
Shareholders and 1s capable of acceptance from and after that date Copies of this document, the
Forms of Acceptance and Assignment and any other related documents are available for collection
from Taylor Wessing at Carmelite, 50 Victona Embankment, Blackfnars, London EC4Y 0DX

If the Offer does not become wholly unconditional 1n respect of Sagentia Switzerland Shares held 1n
certificaied or unceruficated form, Forms of Acceptance and Assignment and, if applicable, share
certificates and other documents of titte will be returned by Sagentia by post within 14 days of the
Offer lapsing to the person or agent whose name and address 15 set out in the relevant box on the Form
of Acceptance and Assignment or, 1if none 1s set out, to the first-named holder at h1s registered address
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APPENDIX II: Form of Acceptance and Assignment

Each Sagentia Switzerland Shareholder by whom, or on whose behalf, a Form of Acceptance and
Assignment 1s executed irrevocably undertakes, represents, warrants and agrees to and with Sagentia and
Arbuthnot and their respective agents (so as to bind hum, his personal representatives and his heurs,
successors and assigns) that

(a)

(b)

©)

the execution of a Form of Acceptance and Assignment shall consurute

0]

(n)

(1)

whether or not any other Boxes are completed, an acceptance of the Offer n respect of the
relevant Sagenta Switzerland Shareholder’s entire holding of Sagenua Swirzerland Shares (or
such lesser number as may have been imserted n Box 1 of the Form of Acceptance and
Assignment), provided that if no number 15 inserted 10 Box 1, or a number 15 1nserted i Box |
which exceeds such Sagenta Swizerland Shareholder’s hoiding of Sagenua Switzerland
Shares, the acceptance will be deemed to have been made in respect of that Sagentia
Switzerland Shareholder’s entire holding of Sagenuia Switzerland Shares,

the assignment, conditional only on the Offer being wholly uncenditional in accordance with
its terms, of the Sagentia Switzerland Shares referred to 1n paragraph (a)(1) above to Sagenuia
or as it shall direct, and

an authonty to Sagentia of 1S agents to execuie any further documents and give any further
reassurances which may be required 1n connection with tis acceptance of the Offer and an
undertaking to execute all or any further documents and/or give any such further assurances as
may be required to enable Sagentta to obtain full benefit of this Appendix III and/or 10 perfect
any of the authonties expressed to be given under this Appendix 111, 1n each case on and subject
to the terms and conditions set out or referred to 10 this document and the Form of Acceptance
and Assignment and that each such acceptance and election shall be irevocable,

the Sagentia Switzerland Shares 1n respect of which the Offer 15 accepted or deemed to be accepted
are sold with full trtle guarantee and free from al) hens, charges, encumbrances, equities, n chits of pre-
emption and any other thurd party nights of whatsoever nature and together wath all nghts now or
hereafter attaching thereto, including the nght to receve all dividends or other distnbutions declared
after the date of the Offer,

unless “NO" 1s put 1n Box 4 of the Form of Acceptance and Assignment, such Sagenua Swazerland
Shareholder

()

()

(if such Sagentia Switzerland Shareholder 1s 2 citizen, resident, or natonal of a junsdicuon
outside the United Kingdom) has observed the laws of the relevant junsdiction, obtamned all
requisite governmental, exchange control and other required consents, complied with all other
necessary formahttes and paid any 1ssue, transfer or other taxes or other reqmstte payments due
i any such junsdiction 1n connection with such acceptance and has not taken or omutted to take
any action that will or may result 1n Sagentia, Arbuthnot or any other person acung 1 breach
of the legal or regulatory requirements of any such junsdicuion 1n connection with the Offer or
s acceptance thereof, and

has not received or sent copies or onginals of this document, the Form of Acceptance and
Assignment or any related offenng documents 1n, nto or from any junsdiction where such
actions may constitute a breach of any legal or regulatory requirements, and has not utthsed n
connection with the Offer, directly or indirectly, the mails of, or any means or instrumentality
(including, without limitanon, facsimile transrmission, telex and telephone) of interstate or
foreign commerce of, or any facilities of a national secunties exchange of any junsdiction
where such actions may constitute a breach of any legal or regulatory requirements, 15 not
accepting the Offer from wittun any Junsdiction where such actions may constitute a breach of
any legal or regulatory requirements and 1s not an agent or fidueiary acting on a non-
discreuonary bass far a pnncipal, unless such agent or fiduciary 1s an authonsed employee of
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(d)

{e)

®

(8

such pnincipal or such principal has given any 1nstructions with respect to the Offer from
outside any junisdiction where such actions may consutute a breach of any legal or regulatory
requirements,

in relation 0 the Sagentia Swizerland Shares (whether held 1n ceruficated or unceruficated form), the
execution of the Form of Acceplance and Assignment constitutes, subject to the Offer becoming
wholly unconditional n accordance wath its terms and to the accepting Sagentia Swatzerland
Shareholder not having validly withdrawn tus acceptance, the urevocable appomtment of each of
Sagenuia and Arbuthnot and/or any of thewr respecuve directors or agents as such shareholder’s
attorney and/or agent, and an yrevocable instruction to the attomey and/or agent

( to complete and execute all or any form(s) of assignment andfor transfer and/or other
document(s) at the discretion of the attorney and/or agent 1n relanon to the Sagenta
Switzeriand Shares referred to 1n paragraph (a)(1) i favour of Sagentia or such other person or
persons as Sagentia may direct and to deliver such form(s) of ransfer and/or other document(s)
at the discreuon of the attorney and/or agent, together with the share certificate(s) and/or other
document(s) relaung to such Sagentia Swiizerland Shares, for registration within six months of
the Offer becoming uncondiuonal 1n all respects,

(1) toexecute all such documents and to do all such other acts and things as may 1n the opinion of
such attorney and/or agent be necessary or expedient for the purpose of, or 1n connection with,
the acceptance of the Offer to the Form of Acceptance and Assignment and to vest 1n and/or
assign to Sagentia or its nominee(s) or as 1t may direct such Sagentia Switzerland Shares, and

(m)  1f such shares are held 1n uncertificated form, an urevocable undertaking by the holder to give
ali necessary instructions to the relevant depositary bank to procure that the bock entries 1n the
SIS Sega Inter Sete-Systern are adjusted so that the Sagentia Switzerland Shares referred to
1n paragraph (2)(1) above are credited o favour of Sagentia

in relation to the Sagentia Switzerland Shares (whether held in certtficated or uncertificated form), the
execution and delivery of the Form of Acceptance and Assignment constitutes, subject (o the Offer
becoming wholly unconditional n accordance with ats terms and to the accepting Sagentia
Switzerland Shareholder not having vahidly withdrawn his acceptance, separate irrevocable authornnes
and requests to Sagentia Switzerland or its agents, to procure the registration of the transfer and/or
assignment of the Sagentia Switzerland Shares referred to 1n paragraph (a)(1) pursuant to the Offer and
the delivery of any share ceruficate(s) and/or other document(s) of utle 1n respect thereof to Sagentia
or as it may direct,

the execunen of the Form of Acceptance and Assignment constitutes a separate authonty to any
director of Sagentta and 1o any partner or director of Arbuthnot and/or their respective agents and the
irevocable appointment of any such director and/or agent as such Sagentia Switzerland Shareholder’s
attorney and/or agent within the terms of this Appendix 111,

after the Offer becomes or 1s declared unconditional n all respects and pending registration

()] Sagenua shall be entitled to request registrabion as shareholder and, upon such registration, be
enttled to direct the exercise of any votes attaching to any Sagentia Swiizerland Shares 1n
respect of which the Offer has been accepted or 1s deemed to have been accepted (and in
respect of which such acceptance has not been validly withdrawn) and any other nghts and
privileges aitaching to such Sagentia Swiizerland Shares, mcloding the nght to reguisition a
general meeting or separate class meeung of Sagenta Swatzerland, such votes (where relevant)
to be cast so far as possible to sausfy any outstanding condition of the Offer, and

(u) the executon of the Form of Acceptance and Assignment by a Sagenua Switzerland
Shareholder constitutes, with regard to the Sagentia Switzesland Shares compnsed in such
acceptance and in respect of which such acceptance has not been valdly withdrawn
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{h)

)
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(k)

®

{m)

a an authonty to Sagentia Switzerland and/or 1ts agents from such Sagenna Switzerland
Shareholder to send any notice, circular, warrant, document of other communication
which may be required 10 be sent to hum as a shareholder of Sagenna Switzerland
(including any share ceruficate(s) or other document(s) of utle 1ssued as a result of a
conversion of such Sagentia Switzerland Shares nto certficated form) to Sagenta at its
registered office,

b the urevocable appointment of Sagenta or any of its directors or agents to sign such
documents and do such things as may 1n the opiruon of such person seem necessary or
desirable 1n connecticn with the exercise of any votes or other nghts or pnvileges
attaching to such Sagentia Swiizerland Shares (including, without himitation, an
authonty 1o sign any consent 10 short notice of a general or separate class meeung on his
behalf and/or ta execute a form of proxy in respect of such Sagentia Switzerland Shares
appotnting any person nominated by Sagenua to attend general or separaie class
meeungs of Sagenta Swiizerland or its members or any of them and to exercise the
votes attaching to such Sagenua Switzerland Shares on his behalf), such votes (where
relevant) to be cast so far as possible to sausfy any outstanding condition of the Offer,
and

c the agreement of such Sagentia Swuzerland Shareholder not to exercise any of such
nghts without the consent of Sagentia and the wrevocable undertaking of such
shareholder not to appoint a proxy or representative for or to attend any such meetings,

he will deliver (or procure the delivery) to Mr Marun Forster c/o Sagentia, Harston Mill, Harston,
Cambndge, Cambndgeshire CB22 7GG his share ceruficate(s) and/or other document(s) of ttle in
respect of the Sagentia Switzerland Shares referred to in sub-paragraph (2)(1) above 1n ceruficated
form, or an indemmity acceptable to Sagentia wn lieu thereof, as soon as possible and 10 any event
within six months of the Offer becoming unconditional 1n all respects,

the terms and condibions of the Offer shall be deemed to be incorporated in and form part of the Form
of Acceptance and Assignment, which shall be read and construed accordingly,

if he accepts the Offer, he shall do all such acts and things as shail be necessary or expedient 1o vest
n Sagenna ot 15 nominees or such other persons as it may decide the Sagentia Swatzerland Shares as
aforesaid,

he agrees to raufy each and every act or thing which may be done or effected by Sageatia or Arbuthnot
or by any of their directors or agents or Sagenta Switzerland or 1ts agents, as the case may be, 10 the
proper exercise of any of his or its pewers and/or authonties conferred by or referred to 1n Appendix
11 or tn this Appendix 111 and to indemmify each such person against any losses ansing therefrom,

the execution of the Form of Acceptance and Assignment constitutes his submisston, in relation to ali
matters anising out of the Offer and the Form of Acceptance and Assignment, to the junsdicuon of the
courts of England and his agreement that nothing shall limit the nght of Sagenua or Arbuthnot to bning
any action, suit or proceeding arising out of or in connecuon with the Offer or 1n any other manner
permitted by law or wn any court of competent junsdiction, and

if any provision of Appendix 1 or of this Appendix III shall be unenforceable or invalid or shall not
operate so as 1o afford Sagentia and Arbuthaot and/or any director or agent of either of them the full
benefit of the authonues and powers of attorney expressed to be given therein, he shall with all
pracucable speed do all such acts and things and execute all such documents as may be required or
desirable to enable Sagenua and Arbuthnot and/or any director or agent of either of them to secure the
full benefit of such authonties and powers of attorney

On execution the Form of Acceptance and Assignment shall take effect as a Deed
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APPENDIX IV: Further information relating to Sagentia

1. Sagentia

Sagenta 15 2 newly-mcorporated public hmited company set up for the purpose of implementing the Offer
and the Proposal described 1n this document and i the Prospectus Equivalent Document

2. Directors

The current directors of Sagentia are Guy McCarthy, Alistar Brown, Daniel Flicos, Chnstopher Masters,
Staffan Ahlberg and Lars Kylberg

3 Shareholders
The current shareholders of Sagentia are

Percentage of
1ssued ordinary share

Name Shareholdings capital
Guy McCarthy | ordinary share of 1p 50%
Alistair Brown | ordinary share of 1 p 50%
Existing Sagentia Group EBT 50,000 non-redeemable ~

convertible preference shares

The two ordinary shares of 1p each shown above were issued to the holders at par as subscmbers on
wncorporation of the Company

The non-redeemable converuble preference shares of £1 each were subscribed at par on 8 May 2008 by the
trustees of the Existing Sagentia Group EBT n order to estabhish the minimum capital required under UK
company law for a pubhc company to trade

Save as set out abave, no person directly or indirectly, had an interest representing 3 per cent or more of the
existing share capital of Sagentia (being the threshold at or above which, in accordance with UK law, an
nterest must be disclosed to Sagentia)

4, Incorporation and registered office

Sagentia 15 registered 10 England under company registraion number 6536543 Sagenua was incorporated
on 17 March 2008 n England under the 1985 Act Sagentia 15 incorporated 10 the United Kingdom, 1s a
public company limited by shares and operates under Enghsh law

Sagentia's registered office 1s Harston Mill, Harston, Cambridge, Cambndgeshire CB22 7GG  The
Sagentia’s telephone number 1s 01223 875200 Iis pnncipal place of bustness 15 at the address of s
registered office zbove

§.  Share Capital

51 Sagenna's authonsed share capital 15 46,386,390 ordinary shares of 1p each and 50,000 convernble
preference shares of £1 each

52  Sagenta's 1ssued share capital 15 2 ordinary shares of Ip each and 50,000 converuble preference
shares of £1 each ‘

53  Save for the 50,000 convernble preference shares referred to above, Sagentia has not 1ssued any
exchangeable securities or securities with warrants

54  No shares in the capital of Sagentia are held by or on behalf of Sagenua or the New Sagentia Group
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6. Financial information and activities

Sagentia was established in connection with the making of the Offer Prior to the announcement of the Offer,
Sagentia had not camed on any business nor entered into any obligation other than in connecuon with the
Offer Sagenta has not paid any dividends and no accounts for Sagentia have been prepared

7. Material change

Save as disclosed in this document, there has been no matenal change in the financial or trading position of
Sagenna since 1ts date of incorporation
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APPENDIX V: Additional Information

1.  Responsibility statements

The Sagenua Directors and the Sagentia Switzerland Directors, whose names are set out 1n paragraph 2
below, accept responsibility for the mformaton contamned 1n this decument To the best of the knowiedge
and behef of the Sagentia Directors and Sagentia Switzerland Directors (who have taken all reasonable care
to ensure that such 1s the case), the mformation contained i this document for which they take responsibility
15 11 accordance with the facts and does not omut anything likely to affect the import of such informauon

2. Directors
(@)  The names of the Directors of Sagentia and thewr respechive funchons are as follows

Name Title

Dr Chnstopher Masters Chairman

Lars Kylberg Senior Non-executive Director
Staffan Ahlberg Non-executive Director

Dr Ahstayr Brown Director

Guy McCarthy Director

Daneel Flicos Executive director

The business address of each of the Sagenua Directors 1s Sagentia, Harston Mill, Harston, Cambndge,
Cambnidgeshire CB22 7GG, which 1s also the registered office of Sagentia

(b)  The names of the Directors of Sagentia Switzerland and their respective functions are as follows

Name Title

Dr Chnstopher Masters Chairman

Lars Kylberg Senior Non-executive Director
Martin Frost Executive director

Johan Bjorklund Non-execulive director
Gordon Edge Non-executive directer
Markus Rauh Non-executive director

Martin Forster Non-executive director

Daniel Flicos Executive director

The business address of each of the Sagentia Switzerland Directors 1s the registered office of Sagentia
Switzerland, which 15 1ts pnincipai place of business

The registered office of Sagentia Swutzeriand 1s Bahnhofstrasse 44, CH-8023, Zunch, Swiizerland

i Irrevocable Undertakings

Sagentia has received trrevocable undertakings to accept (or procure the acceptance of} the Offer from
Catella in respect of 105,120,800 Sagenua Switzerland Shares representing approximately 48 8 per cent of
Sagentia Switzerland's 1ssued share capnal

It has also recerved uTevocable undertakings to accept (or procure the accepiance of) the Offer from centain
other Sagentia Swizerland Shareholders in respect of 13,916,292 Sagentia Switzerland Shares representing
6 4 per cent of Sagenua Switzerland’s 1ssued share capital

In additton 1t has received urevocable undertakings to accept (or procure the acceptance of) the Offer from
the Sagentia Switzerland Directors and the Sagentia Directors 1 respect of their enuire holding of 17,886,324
Sagenuia Switzerland Shares represenung approximately 8 3 per cent of Sagentia Switzerland's 1ssued share
capital

These irevocable undertakings will cease to be binding only if the Offer lapses or s withdrawn
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4.

London Stock Exchange Quotations

The followng table shows the Closing Prices for Sagentia Swizerland Shares, for the first bustness day in
each of the s1x months immediately prior to the date of ths document and for 10 June 2008 (being the latest
pracucable Business Day prior to the date of this document)

Price per
Date Sagentia Switzerland Share
2 January 2008 4 13 pence
1 February 2008 3 88 pence
3 March 2008 3 38 pence
1 Apnl 2008 3 38 pence
1 May 2008 375 pence
2 June 2008 513 pence
10 June 2008 4 88 pence

5.

Material contracts

Details of matenal contracts are set out in paragraph 23 of Part V of the Prospectus Equivalent Document
and those disclosures are incorporated by reference 1nto this document

(@

(b}

(a)

(b)

(c)

(d@

(e)

®

Sources and bases of assumptions and calculations

Unless otherwise stated financial informanon relating to Sagentia Swrtzerland has been extracted
from the audited consohdated accounts of Sagenua Switzerland for the years ended 31 December
2005, 31 December 2006 and 31 December 2007

References to a percentage of Sagentia Switzerland Shares are based on 215,965,577 Sagentia
Switzerland Shares being in 1ssue as announced by Sagentia Switzerland on 11 June 2008

Other information

Save as disclosed 1n this document or the Prospectus Equivalent Document, no proposal exists 1n
connection with the Offer for any payment or other benefit to be made or given by Sagentia or any
person acting mn concert with Sagenna for the purposes of the Offer to any Sagenua Swutzerland
Director as compensation for loss of office or as consideration for, or 1 connecton with, his
retremment from office

There 15 no agreement, arrangement or understanding whereby the beneficial ownership of any of the
Sagentia Switzerland Shares acquired pursuant to the Offer will be transferred to any other person,
save that Sagentia reserves the nght to transfer any such Sagentia Switzerland Shares to any of 1ts
subsidianes

Full acceptance of the Offer, assuming no exercise of options under the Sagennia Swizerland Share
Option Schemes before the Offer closes, would result in the 15sue of up to 21,596,573 new Sagenta
Shares, representing approximately 100 per cent of the Enlarged Issued Share Capital The existing
Ordinary Shares should account for a neghgible percentage of the Enlarged Issued Share Capital

Sertlement of the consideration to which any Sagentia Switzerland Shareholder 1s enutled to receive
under the Offer will be implemented wn full 1n accordance with the terms of the Offer without regard
to any hen, set-off, counterclaim or other analogous nght to which Sagenua may otherwise be, or
claim 1o be, entitled against such Sagentia Switzerland Shareholder

Arbuthnot has given and not withdrawn 1ts wniten consent to the 1ssue of this document with the
inclusion 1n 1t of its name and the reference to 1ts name in the form and context m which they appear

Al] share prices are denved from the Daily Official List
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(g) All references to time n ths document, in the Form of Acceptance and Aspignment are (o
nme unless the context provides otherwise

11 June 2008
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APPENDIX VI: Definitions

In this document the following terms and expressions have the following meanings unless the context

requires otherwise

“1985 Act”

“Acqusition”

“Admission”

“Admussion Document”™

uAIM”

“AIM Rules”

“Announcement”
“Appendices”
“Arbuthnot”

“Austraha”

“Board” or “Directors”

“Business Day”

“Canada”

“ceruficated” or “in certificated form”
“CHF"

“Caty Code”

“Closing Price”

“CREST”

“Daily Official List”

means the Compames Act 1985 (as amended and to the extent 1n
force)

means the acquisiton of Sagentia Switzerland Shares pursuant to
the Offer

means admussion of those New Sagenua Shares to be issued
pursuant to the Offer 1n respect of accepiances recesved at the date
when the Offer 1s declared unconditional i all respects (save for
such admisswon) and the Exisung Sagenua Shares, to trading on
AIM becoming effective 10 accordance with the AIM Rules for
Companies

means the admission document contained withun the Prospectus
Equivalent Document dated the same date as this document which
1s published by Sagentia

means the AIM market operated by the London Stock Exchange

means the rules of the London Stock Exchange goveming the
admusston to and operation of AIM

means the announcement made on 11 June 2008
means Appendix [ to VI of this document
means Arbuthnot Secunties Limuted

means the Commonwealth of Australia, its states, terntones and all
areas subject to 1ts junsdiction or any pohiucal subdivision of 1t

means the directors of the Company or Sagentia Switzerland as
applicable

means a day on which the London Stock Exchange 1s open for the
transacnion of business

means Canada, 1ts provinces and termtones and all areas subject to
its junsdicuon or any political subdivision of 1t

means a Share or secunty which 1s not m unceruficated form
means Swiss francs
means The City Code on Takeovers and Mergers

means the muddle market quotation for the Sagentia Switzerland
Shares on the close of trading on 10 Junc 2008, being the last
pracucable Business Day before announcement

fneans the relevant system (as defined 1n the Regulations) in respect
of which Euroctear Limited 15 the operator in accordance with
which secuniies may be held and transferred 1n uncertificated form

means the Daily Official List of the London Stock Exchange
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“Enlarged Issued Share Capital”

“BEuroclear”
“Existing Sagentia Group”

“First Closing Date”
“Form of Acceptance and

Assignment”

“FSA"

“FSMA”

“Independent Directors™

“ISA"

“Jﬂpan"

“Lisung Rules”

“London Stock Exchange”

“New Sagentia Group”

“New Sagentia Shares”

“Offer Document”

uoﬂ:eru

“Official List”

“Ordinary Shares”

“Overseas Shareholders™

::PEPH

means the 1ssued ordinary share capital of Sagentia as enlarged by
the 1ssue of the new Sagentia Shares (assuming full acceptance of
the Offer and without taking 1nto account any shares to be 1ssued on
the exercise of options under the Sagentia Switzerland Share Opuon
Schemes)

means CRESTCo Limuted
means Sagentia Switzerland and its subsidiaries

means the first closing date of the Offer, being 300 pm on 2 July
2008

means the form of acceptance, authonty and assignment relating (o
the Offer

means the Fmancial Services Authonty, acting 1n 1ts capacity as
competent authonty n the United Kingdom pursuant to Part V1 of
FSMA

means Financial Services and Markets Act 2000 {as amended)

means Martin Frost, Johan Bjorklund, Gordon Edge, Markus Rauh
and Martin Forster, being the Sagenua Switzerland Directors who
are not Directors of Sagentia

means individual savings account

means Japan, 1ts provinces and terntories and all areas subject to 11s
junsdiction or any political subdivision of it

means the rules and regulations made by the UKLA under Part VI
of FSMA (as amended)

means London Stock Exchange Plc

means, prior to the completion of the Acquisition, Sagenua and,
following completion of the Acquisition, Sagentia and its subsidiary
undertakings

means up to 23,193,210 new Ordmary Shares 1o be 1ssued by the
Company as consideration pursuant to the Offer

means this document

means the offer made by Sagentia to acquire the whole of the 1ssued
and to be 1ssued share capital of Sagentia Switzerland and, where
the context so requires, any subséquent revision, variation,
extension or renewal thereof

means the Official List of the UKLA

means ordinary shares of 1p each 1o the capual of the Company,
with ISIN GBOOB39GTJ17

has the meaning set out n paragraph 4 of Appendix 1l of this
document

means personal equity plan
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“Proposal”

“Prospectus Rules”

“Prospectus Equivalent Document”

“Registered Oifice”

“Regulations”

“Regulatory Information Service”
“Restricted Jurisdiction”
“Sagenna” or “the Company”
“Sagentia Directors”

“Sagenna Shares”

“Sagentia Sharehaolders” or
“Shareholders™

“Sagentia Switzerland”

“Sagentia Switzerland CDIs” or
“CDIs”

“Sagentia Switzerland Directors”

“Sagenna Switzerland Options”

“Sagentia Switzerland Shareholders”

“Sagentia Switzerland Share
Option Schemes”

“Sagennha Switzerland Shares”

“Secunties Act’”

means the proposed transfer of members’ share ownership from a
company mcorporated 1 Switzerland to a company incorporated 1a
England and Wales, canceliation of listing from the Official List and
Admussion to trading on AIM of the new holding company

means the rules made by the FSA pursuant to section 84(1) of
FSMA for the purposes of Part Vi of FSMA in relanon to offers of
secunties to the public

means the prospectus equivalent document which also consututes
an AIM Admission Document dated the same date as this document
which 15 published by Sagentia

means the registered office of the Company

means the Uncertificated Securities Regulanons 2001 (S 2001 No
3755)

means any of the services set out n Appendix 3 to the Listing Rules
means the United States, Canada, Australia, South Afnica or Japan
means Sagentia Group plc

means the directors of the Company

means the two existing Ordinary Shares together with up to
23,193,210 new Ordinary Shares to be issued by the Company
pursuant to the Offer

means holders of Sagentia Shares

means Sagentia Group AG

means CREST Depository Interests relating to Sagentia
Swuizerland Shares

means the directors of Sagentia Group AG

means options granted under the Sagentia Switzerland Share Option
Schemes

means holders of Sagentia Switzerland Shares

means together the Sagentia Switzerland ESOP, Sagenna
Switzerland Unapproved Executive Share Option Scheme, Sagentia
Switzerland Unapproved Non-Executive Share Option Scheme and
Sagentia Switzerland EMI Scheme

means the existing unconditionally allotted or tssued and fully pad
ordinary shares of CHF 0! each m the capital of Sagentia
Switzerland (including, for the avoidance of doubt, shares held 1n
treasury) and any further such shares which may be 1ssued or
unconditionally allotted and fully paid pnior to the time and date on
which the Offer closes or by such earlier date and time as Sagentia
may decide

means The Umied States Secuniies Act of 1933, as amended
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“South Afnea” means South Afnca, its provinces and temtones and all areas
subject to 1ts jurisdicuon or any poliical subdivision of

“UK"” or “United Kingdom” means the United Kingdom of Great Bnitain and Northern Ireland

“UKLA" means the Financial Services Authonty, acting as UK Listing
Authonty

“uncertificated” or “in means recorded on the relevant register of the share or secunty

unceraficated form” concerned as bemg held 1n uncertificated form 1n CREST and utle
to which, by virtue of the Regulations may be transferred by means
of CREST

“United States™ means the United States of Amenca, 1ts temtories and possessions,

any states of the United States and the Distnict of Columbia

“US Securities Act” means the United States Secunines Act 1993, as amended
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