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Notice to creditors

We have made this document available to you to set out the purpose of the
administration and to explain how we propose to achieve it.

We have also explained why the Company entered administration and how likely it is that-
we will be able to pay each class of creditor.

You will find other important information in the document such as the proposed basis of |
our remuneration.

A glossary of the abbreviations used throughout this document is attached (Appendix 8).
Finally, we have provided answers to frequently asked questions and a glossary of
insolvency terms on the following website, www.ia-

insolv.com/case+INTERPATH+PN52692539.html. We hope this is helpful to you.

Please also note that an important legal notice about this statement of proposals is
attached (Appendix 9). '

: See Notice: About this Report. All rights reserved. © 2023 Interpath Ltd. All rights reserved..
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1

Executive summary

Planet X Limited (the ‘Company’) was incorporated on 14 March 2008, trading as an
independent online B2C retailer selling road, gravel and mountain bikes, and cycling
accessories. It operated from leasehold premises in Rotherham, South Yorkshire. At
the date of appointment, there were 33 members of staff employed.

The Company performed strongly throughout COVID-19, growing its revenue to £19.1
million and achieving a gross profit margin of 28% during FY21. Customer demand in
FY22 and FY23 reduced, following the end of pandemic restrictions. (Section 2 -
Background and events leading to the administration).

In August 2022, Santander Bank Plc (the ‘Bank’) introduced Interpath to the Company
to conduct an independent business review as the business was experiencing cash
flow pressures.

The Company was continuing to make losses and, despite ongoing discussions, had
been unable to secure additional finance. In view of this, the Company engaged
Interpath on 20 April 2023 to undertake an accelerated marketing exercise for the
business and assets of the Company.

The Company received three offers, all on an insolvent pre-pack basis.

Immediately following the Joint Administrators' appointment on 9 June 2023, the
business and assets of the Company was sold to Winlong Garments Limited (the
‘Purchaser’). The sale consideration due to the Company was £535,000 which was
payable on completion.

Following completion of the sale to the Purchaser, all 33 employees transferred to the
Purchaser under TUPE regulations. (Section 3 - Strategy and progress of the
administration to date).

The Company’s Secured creditor is Santander Bank Plc (the ‘Bank’). Santander held a
fixed and floating charge over the Company's assets and their total indebtedness was
£6.26 million. Based on current estimates, we anticipate that the Bank will receive a
partial dividend (Section 4 - Dividend prospects).

Based on current estimates, it is highly unlikely that there will be a dividend to
preferential creditors. (Section 4 - Dividend prospects).

Based on current estimates, it is highly unlikely that there will be a dividend to
unsecured creditors (Section 4 - Dividend prospects).

We intend to seek approval of the Joint Administrators' proposals by way of deemed
approval, with no requirement to seek deemed consent or use a decision procedure as
it appears that the Company has insufficient property to enable us to make a
distribution to preferential and unsecured creditors (Section 6 - Approval of
proposals).

We intend to seek approval from the Secured creditor that our remuneration is drawn
on the basis of time properly given by us and the various grades of our staff in
accordance with the fees estimate provided in Appendix 3 and the charge-out rates
included in Appendix 5, and that pre-administration costs are paid as an expense of
the administration. This approval is not part of the Joint Administrators’ proposals

In'lherpafh Document Classification - Confidential 1



(Section 7 - Joint Administrators’ remuneration, expenses and pre-administration
costs).

o We anticipate that the most likely exit route will be dissolution. (Section 5 - Ending the
administration).

o This document in its entirety is our statement of proposals. A summary list of the
proposals is shown in Section 8 together with all relevant statutory information
included by way of appendices. Unless stated otherwise, all amounts in the proposals
and appendices are stated net of VAT.

Hoed & i

Howard Smith
Joint Administrator

“Tl‘erpafh Document Classification - Confidential 2
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2 Background and events leading to the
administration

2.1  Background information

Planet X Limited (the 'Company') is an online cycling B2C retailer selling road, gravel and
mountain bikes. The business had been designing and assembling bikes for 30 years and
was incorporated on 14 March 2009.

The Company operated from leasehold premises in Rotherham, South Yorkshire.

The statutory directors of the Company are Richard Mostyn-Jones, Gerard Cabhill, Catherine
Lyons and Trevor Parker (together, the ‘Directors’). The Company has one secured lender,
Santander. At the date of our appointment, the Company employed 33 members of staff.

2.2  Funding and financial position of the Company

The Company’s principal lender was Santander, who funded the Company through a term
loan and a trade loan. Santander’s indebtedness is secured by way of fixed and floating
charges.

The Company filed audited accounts at Companies House, with the most recent filed being
for the year 29 March 2022.

Below is a summary of the Company’s financial position for FY20, FY21 and FY22.

Summarised Financial FY20 FY21 FY22

Information y/e 29 March 2020 y/e 29 March 2021 y/e 29 March 2022
£000 £000 £000

Turnover 15,063 19,124 16,895

Gross Profit 3,037 5,307 3,990

Gross Profit % 20% 28% 24%

Operating Profit (Loss) 1,205 3,404 1,470

Profit (Loss) before tax 1,212 3,394 1,376

Net assets (liabilities) 3,210 2,397 409

Source: Statutory annual accounts as at 29 March 2020, 29 March 2021, 29 March 2022 from Companies House

2.3  Events leading to the administration

The Company performed strongly throughout COVID-19, growing its revenue to £19.1
million and achieving a gross profit margin of 28% during FY21. Customer demand in FY22
and FY23 reduced, following the end of COVID-19 national lockdowns and reduced
consumer confidence generally.

In August 2022, the business experienced cash flow pressure and Interpath conducted an
independent business review, following an introduction from Santander.

ln?erpafh Document Classification - Confidential 3
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The Company continued to make losses and, despite ongoing discussions, had been
unable to secure additional finance. Accordingly, Interpath was engaged on 20 April 2023
to undertake an Early Options process with the aim of exploring a potential sale of the
business or to obtain external investment.

Following an extensive marketing process over seven weeks, which generated significant
interest from financial and trade investors, the Company received three offers, all on an
insolvent pre-pack basis.

Given the increasing creditor pressure, and as all efforts to find a solvent solution had
failed, the Directors concluded, with specialist restructuring legal advice from Hill
Dickinson LLP (‘Hill Dickinson’), that it was in the best interests of creditors to file a Notice
of Intention (‘NOI’) to appoint administrators, while a sale to the Purchaser was pursued
This was lodged at Court on 1 June 2023.

At the time of our appointment, we disclosed to the Court details of the work carried out
by Interpath up to that time.

We are satisfied that the work carried out by Interpath before our appointment, including
the pre-administration work summarised below, has not resulted in any relationships
which create a conflict of interest or which threaten our independence.

Furthermore, we are satisfied that we are acting in accordance with the relevant guides to
professional conduct and ethics.

2.4  Pre-administration work

The following work was carried out prior to our appointment, with a view of placing the
Company into administration:

e We advised the Company on its available options, the impact of an administration
appointment and the requirement for the Directors to seek independent legal
advice. '

e _The proposed joint Administrators assisted with the progression of the sale to the
Purchasers, including negotiating the terms of the sale agreement with the
Purchasers and other parties relevant to the transaction, as well as to ensure it
delivered the best possible outcome for the Company’s creditors.

e The proposed Joint Administrators reviewed and signed the relevant appointment
documentation.

e Hill Dickinson assisted preparing the sales documentation, deed of release and the
licence to occupy agreements, together with other additional sales documents, as
well as the appointment documents; and

e Hilco Valuation Services (‘Hilco’), a firm of independent valuers, was engaged to
review Company assets and provide a recommendation on the value of business
offers compared with likely realisations in a break-up sale of assets out of
administration. Hilco also produced asset schedules required for the sale contract.
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The costs incurred by Interpath, Hill Dickinson and Hilco have not been paid to date.
Approval for these costs will be sought from the secured creditors.

It was necessary to undertake this work prior to the Company entering administration in
order to facilitate the sale of the Company’s business and assets. This maximised the
realisations for creditors (as opposed to alternative courses of action, such as a wind-
down administration) and assisted with achieving the purpose of the administration in
accordance with the Paragraph 3(1)(b) of Schedule B1, Insolvency Act 1986.

We are satisfied that the work carried out by Interpath Advisory before our appointment
has not resulted in any relationships which would result in a conflict of interest or would
threaten our independence.

Furthermore, we are satisfied that we are acting in accordance with the relevant guides to
professional conduct and ethics.

2.5 Appointment of Joint Administrators

The Directors filed an NOI to appoint administrators at Court on 1 june 2023.
The Directors resolved on 9 June 2023 to appoint us as Joint Administrators.

The notice of appointment was lodged at the High Court of Justice Business & Property
Courts in Manchester Insolvency & Companies List (Chd) on 9 June 2023 and we were duly
appointed.

3 Strategy and progress of the administration
to date

3.1  Strategy to date
Strategy

We are of the opinion that the pre-packaged sale of the business and certain assets has
enabled the objective of achieving a better result for the Company's creditors as a whole
than if the Company were wound up. This is primarily due to net realisations (after
expected costs) being higher than in a wind-down scenario, and because creditor claims
(e.g. employee claims) were mitigated.

As detailed in the SIP 16 memorandum at Appendix 7, it was considered that trading on in
an administration was not possible in the absence of funding, and considering the high
level of costs, as well as execution risks.

Our ongoing strategy is to realise the remaining assets that were excluded from the sale
(i.e. cash at bank, book debts and the leasehold premises). Additionally, we continue to
fulfil our statutory duties, including carrying out statutory investigations.

inferpafh Document Classification - Confidential 5
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Property

The Company’s leasehold warehouse and office site was situated at its registered office.
As part of the sale of business, The Joint Administrators granted a licence for the
Purchaser to occupy the property.

Sale of business

As part of Interpath’s options process for the Company, outlined in Section 2.3, a detailed
marketing process was undertaken. 151 interested parties (130 financial & turnaround
investors and 21 trade parties) were contacted in total, and were invited to provide offers
on any basis, including a solvent purchase of the Company’s shares.

Concurrently, various alternatives were considered by the Company and the proposed
Joint Administrators, including trading on solvently and alternative insolvency processes.
However, given the Company'’s ongoing cash flow pressures and working capital
requirement, no solvent options were available, and the other insolvent options were not
expected to deliver a better outcome for the Company'’s creditors.

It was concluded that it was best to proceed with the business and assets offer received
as part of Interpath’s options process. As a result, an agreement for the sale of the
business and certain assets was reached with the Purchaser, which maximised the value
achieved for the Company’s assets. The sale completed on 9 June 2023.

Immediately following the appointment on 9 June 2023, the Joint Administrators sold the
business and assets to Winlong Garmets Ltd, (a BAAJ Capital portfolio company) on the
basis that this offer represented the best outcome for creditors.

As a result of the sale, all 33 employees of the Company transferred to the Purchaser
under TUPE regulations.

Please note that further details are available in the SIP 16 memorandum (at Appendix 7),
which was made circulated to all known creditors on the Insolvency Portal on 13 June 2023.

in'i'erpa‘l'h Document Classification - Confidential - 6



3.2  Asset realisations

Realisations from the date of our appointment to 14 June 2023 are set out in the attached
receipts and payments account (Appendix 2). We had received no amounts as at that date.

Summaries of the most significant realisations to date are provided below.

Sale of business

| Assets sold - Allocation of consideration ]
Asset Buyer Consideration (£) | Fixed/Floating
Business information Winlong Garments Limited | 1 Fixed
Business contracts Winlong Garments Limited | 1 Fixed
Goodwill _ Winlong Garments Limited | 1 Fixed
Intellectual property Winlong Garments Limited | 150,000 Fixed
Plant and Machinery Winlong Garments Limited | 1 Floating
Fixtures, fittings and Winlong Garments Limited 1 Floating
equipment
Stock Winlong Garments Limited 384,995 Floating
Total : 535,000

Hilco, an independent valuation firm with significant experience in the sale of assets in
distressed situations, was instructed review the Company’s assets and make a
recommendation as to the value of the offer for the business compared to likely
realisations in a break up sale of assets in administration.

A valuation of the intangible assets was not sought due to the challenges valuing assets of
this nature, given the value is dependent on the ongoing delivery of the services.

Consideration totalling £535,000 was paid to Hill Dickinson on completion, and will be
transferred to the administration bank account shortly.

Investigations
We are reviewing the affairs of the Company to find out if there are any actions which can

be taken against third parties to increase recoveries for creditors.

In this regard, if you wish to bring to our attention any matters which you believe to be
relevant, please do so by writing to Mariya Patel at Interpath Advisory, 5th Floor, 130 St
Vincent Street, Glasgow G2 5HF, United Kingdom or by email to
mariya.patel@interpathadvisory.com.

3.3 Costs

An estimate of all the anticipated costs likely to be incurred throughout the duration of
the administration is set out in the attached summary of expenses (Appendix &).

No payments made from the date of our appointment to 14 June 2023 are set out in the
attached receipts and payments account (Appendix 2). We had made no payments by that
date.

infe rpafh ' - Document Classification - Confidential 7
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4 Dividend prospects

41 Secured creditor

The Company'’s secured creditor is Santander Bank Plc. Schofield Sweeney LLP is reviewing
the validity of appointment, with Shoosmiths LLP being instructed to review the validity of
security held against the Company.

As at the date of appointment, we understand from the Company's records that
approximately £6.26 million is outstanding to the Bank. At present, the Bank will receive a
partial dividend under its fixed and floating charge security.

4.2 Ordinary preferential creditors (employees)

Claims from employees in respect of (1) arrears of wages up to a maximum of £800 per
employee, (2) unlimited accrued holiday pay and (3) certain pension benefits, rank
preferentially (in advance of floating charge holders and ordinary unsecured creditors)
and in priority to other preferential creditors (see 5.3 below). These claims are therefore
referred to as "ordinary preferential creditors".

The amount of ordinary preferential claims is currently unknown.

Based on current estimates, it is highly unlikely that there will be a dividend to ordinary
preferential creditors.

4.3 Secondary preferential creditors (HMRC)

Certain claims from HMRC rank preferentially, but secondary to the employee, ordinary
preferential creditors above. These claims are therefore referred to as "secondary
preferential creditors".

The amount of secondary preferential claims is estimated to be £361,527 as per the
Statement of Affairs (Appendix 6).

Based on current estimates, it is highly unlikely that there will be a dividend to secondary
preferential creditors.

4.4 Unsecured creditors

Based on current estimates, it is highly unlikely that there will be a dividend to unsecured
creditors.

Ly
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5 Ending the administration

5.1 Exit route from administration

We consider it prudent to retain all of the options available to us, as listed in Section 8 to
bring the administration to a conclusion in due course.

However, at this stage we anticipate that the most likely exit route will be dissolution.

5.2  Discharge from liability

We propose to seek approval from the Bank that we will be discharged from liability in
respect of any action as Joint Administrators upon the filing of our final receipts and
payments account with the Registrar of Companies.

Discharge does not prevent the exercise of the Court’s power in relation to any
misfeasance action against us.

Should the circumstances of the administration change, we reserve the right to revert to
the unsecured creditors in order to obtain discharge from liability.

6 Approval of proposals

6.1 Deemed approval of proposals

The administrators’ proposals will be deemed approved, with no requirement to seek
deemed consent or use a decision procedure, as it appears that the Company has
insufficient property to enable us to make a distribution to the unsecured creditors.

On expiry of eight business days from the date our proposals were delivered to the
creditors, they will be deemed to have been approved by the creditors unless 10% in value
of creditors request that a decision procedure is convened.

Further details of the steps to convene a procedure are detailed below.

6.2  Creditors’ right to request a decision

We will use a decision making procedure or deemed consent to seek approval of our
proposals (1) if asked to do so by creditors whose debts amount to at least 10% of the
total debts of the Company, and (2) if the procedures set out below are followed.

Requests for a decision must be made within eight business days of the date on which our
proposals were delivered. They must include:

m a statement of the requesting creditor claim;

Inferpath Document Classification - Confidential A 9
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o a list of the creditors concurring with the request, showing the amounts of their
respective debts in the administration;

o written confirmation of their concurrence from each concurring creditor; and
o astatement of the purpose of the proposed meeting;

In addition, the expenses of the decision procedure at the request of a creditor must be
paid by that creditor. That creditor is required to deposit security for such expenses with
us.

If you wish to request a decision, please complete and return the decision requisition
form found at www.ia-insolv.com/case+INTERPATH+PN52692539.html.

1 Joint Administrators’ remuneration, expenses
and pre-administration costs

1.1 Approval of the basis of remuneration and expenses

We propose to seek approval from the Bank that:

o our remuneration will be drawn on the basis of time properly given by us and the
various grades of our staff in accordance with the fees estimate provided in Appendix 3
and the charge-out rates included in Appendix 5;

o Category 2 expenses (as defined in Statement of Insolvency Practice 9) will be charged
and drawn in accordance with Interpath Advisory’s policy as set out in Appendix 5.

Agreement to the basis of our remuneration and the drawing of Category 2 expenses is
subject to specific approval. It is not part of our proposals.

Should the circumstances of the administration change, we reserve the right to revert to
the unsecured creditors in order to seek approval for the basis of remuneration and the
drawing of Category 2 expenses.

Time costs

From the date of our appointment to 14 June 2023, we have incurred time costs of £13,615.
These represent 22.9 hours at an average rate of £595 per hour.

Expenses

We have incurred no expenses from the date of our appointment to 14 June 2023.

Additional information

We have attached (Appendix 5) an analysis of the time spent, the charge-out rates for
each grade of staff and the expenses paid directly by Interpath for the period from our

in‘.‘erpa‘l‘h Document Classification - Confidential 10



appointment to 14 June 2023. We have also attached our charging and expenses recovery
policy.
1.2  Pre-administration costs

The following pre-administration costs have been incurred in relation to the pre-
administration work detailed in Section 2.4:

Pre-administration costs

Paid (£) Unpaid (£) Total (£)
Interpath fees . NIL 13,790.50 13,790.50
Hill Dickinson fees ' NIL 18,445.50 18,445.50
Hill Dickinson expenses NIL 50.00 50.00
Hilco fees : ' ' NIL 2,250.00 2,250.00
Hilco fees expenses _ . ‘ NIL 100.00 100.00

Total o ' | NIL 34,636.00 34,636.00

The payment of unpaid pre-administration costs as an expense of the administration is
subject to the same approval as our remuneration, as outlined above. It is not part of our
proposals.

8  Summary of proposals

Due to no viable solvent offers being proposed, rescuing the Company in accordance with
Paragraph 3(1)(a) is not achievable.

Therefore, our primary objective is to achieve a better result for the Company’s creditors
as a whole than would be likely if the Company were wound up, in accordance with
Paragraph 3(1)(b). '

In addition to the speciﬁt itemised proposals below, this document in its entirety
constitutes our proposals.

We propose the following:

General matters

m to continue to do everything that is reasonable, and to use all our powers
appropriately, in order to maximise realisations from the assets of the Company in
accordance with the objective as set out above;

m to investigate and, if appropriate, to pursue any claims the Company may have;
m to seek an extension to the administration period if we consider it necessary.

in‘l'erpafh Document Classification - Confidential "
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Distributions

to make distributions to the secured and preferential creditors (if applicable) where
funds allow;

to make distributions to the unsecured creditors if funds become available, and to
apply to the Court for authority to do so, where applicable.

Ending the administration

We might use any or a combination of the following exit route strategies in order to bring
the administration to an end: ’

apply to Court for the administration order to cease to have effect from a specified
time and for control of the Company to be returned to the Directors;

formulate a proposal for either a company voluntary arrangement (CVA) or a scheme of
arrangement and put it to meetings of the Company'’s creditors, shareholders or the
Court for approval as appropriate;

place the Company into creditors’ voluntary liquidation. In these circumstances we
propose that we, Howard Smith and Rick Harrison, be appointed as Joint Liquidators of
the Company without any further recourse to creditors. If appointed Joint Liquidators,
any action required or authorised under any enactment to be taken by us may be taken
by us individually or together. The creditors may nominate different persons as the
proposed Joint Liquidators, provided the nomination is received before these
proposals are approved,;

petition the Court for a winding-up order placing the Company into compulsory
liquidation and to consider, if deemed appropriate, appointing us, Howard Smith and
Rick Harrison, as Joint Liquidators of the Company without further recourse to
creditors. Any action required or authorised under any enactment to be taken by us as
Joint Liquidators may be taken by us individually or together;

file notice of move from administration to dissolution with the Registrar of Companies
if we consider that liquidation is not appropriate because (1) no dividend wilt become
available to creditors, and (2) there are no other outstanding matters that require to be
dealt with in liquidation. The Company will be dissolved three months after the
registering of the notice with the Registrar of Companies.

Alternatively, we may allow the administration to end automatically.

Joint Administrators’ remuneration and pre-administration costs

We propose that:

our remuneration will be drawn on the basis of time properly given by us and the
various grades of our staff in accordance with the fees estimate provided in Appendix 3
and the charge-out rates included in Appendix 5;

Category 2 expenses (as defined in Statement of Insolvency Practice 9) will be charged
and drawn in accordance with Interpath Advisory’s policy as set out in Appendix 5;

unpaid pre-administration costs be an expense of the administration.
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Discharge from liability

We propose that we shall be discharged from liability in respect of any action of ours as
Joint Administrators upon the filing of our final receipts and payments account with the

Registrar of Companies.
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Appendix 1 Statutory information

Company information

Company and Trading name
Date of incorporation

Company registration number

Trading address
Previous registered office

Present registered office

Company Directors

Company Secretary

Planet X Ltd
14 March 2008
06535324

Units 38-41 Aldwarke Wharfe Business Park, Waddington Way,
Rotherham, South Yorkshire, England, S65 3SH

Units 38-41 Aldwarke Wharfe Business Park, Waddington Way,
Rotherham, South Yorkshire, England, $65 3SH

Interpath Limited, 4th Floor, Tailors Corner, Thirsk Row, Leeds, LS1
4)F :

Mr Richard Mostyn-jones

Mr Gerard Cahill

Ms Catherine Lyons

Mr Trevor Parker

N/A

Administration information

Administration appointment

Appointor
Date of appointment
Joint Administrators

Purpose of the administration

Functions

Current administration expiry date

Prescribed Part

Estimated values of the Net Property and
Prescribed Part

The administration appointment granted in High Court of Justice
Business & Property Courts in Manchester Insotvency & Companies
List (Chd), 000691 of 2023

Directors
9 June 2023
Howard Smith and Rick Harrison

Achieving a better result for the Company’s creditors as a whole
than would be likely if the Company were wound up.

The functions of the Joint Administrators are being exercised by
them individually or together in accordance with Paragraph 100(2).

8 June 2024

‘The Prescribed Part is not applicable on this case. given the

estimated Net Property is NIL.

It has been taken into account when determining the dividend
prospects for unsecured creditors (Section 4).

Estimated Net Property is £NIL. Estimated Prescribed Part is £NIL.
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Administration information

Prescribed Part distribution The Joint Administrators do not intend to apply to Court to obtain
an order that the Prescribed Part shall not apply.

This is because it is anticipated that the Prescribed Part will be
automatically disapplied given that the estimated Net Property is
less than £10,000 and the costs of making a distribution are
anticipated to be disproportionate to the benefits.

However, if the circumstances of the administration change, the
Joint Administrators may make a distribution to the unsecured
creditors; or if appropriate, may apply to the Court to obtain an
order that the Prescribed Part shall not apply on the grounds that
the cost of making a distribution to the unsecured creditors would
be disproportionate to the benefits.

Application of EU Regulations EU Regulations apply and these proceedings will be the COMI
Proceedings as defined in Article 3 of the EU Regulations.
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Appendix 2 Joint Administrators’ receipts and payments account

Planet X Ltd - in Administration

Abstract of receipts & payments

From 09/06/2023  From 09/06/2023
Statement of affairs (£) To 14/06/2023 (£) To 14/06/2023 (£)

NIL NIL

ln'l‘erpafh Document Classification - Confidential
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Appendix 3 Joint Administrators’ fees estimate

Estimated time costs for the engagement

Estimated total Estimated time cost

Narrative hours (€)

Admiriisgration & Planning

Cashiering - processing receipts, payments and

Estimated

average hourly

rate (£)

R Note 1 18.80 8,301.00 44154
bank reconciliations
General - books & records, fees & work in progress Note 2 42.00 19,210.@0 45738
StétMOw and compliance - appointment & related ‘
formalities, bonding, checklist & reviews, reportsto | Note 3 111.50 48,730.00 437.04
secured creditors, advertising, strategy .
Tax - VAT & Corporation tax, initial reviews, pre and Note 4 90.00 48,095.00 534,39
post appointment tax , , )
Creditors
Crefiltor.s and cla|m§ - general correspondence, Note § 116.00 50,780.00 43776
notification of appointment, statutory reports
Employees - correspondence » Not_e 6 15.00 ;6,350.00 42333
Investigations
Dlrqum - Forrespondence, statement of affairs, Note 7 61.00 26,825.00 406.97
questionnaires ‘ o
Investigations - dlre;tor conduct and affairs of the Note 8 118.00 . 48,715.00  412.84
Company e
Realisation of Assets
Asset Realisation - including insurance of assets Note 9 100.10 45,571.00 455,25
Total - . 672.40 300,577.00 447.02

Please note, while the above table estimates that our time costs will total £300,5A77 the

fees drawn in this case will be limited dependent upon the total level of asset realisations.

Fee approval will be sought, and fees will be drawn in accordance with the approvals to be
obtained from the creditors. '

Should we seek to draw remuneration in excess of this sum, we will revert to the
appropriate class of creditors for further approval in due course."

Below is further detail of the work to be undertaken for this engagement:
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Note 1 - Cashiering
Following our appointment, a floating charge bank account has been opened with

Barclays for the future receipts and payments relating to the administration.

Receipts and payments accounts will be prepared, reviewed, and reconciled to internal
system as part of our statutory duties to provide updates on the progress of the
administration to the Company’s creditors.

Note 2 - General
This will include general time spent on administration matters, including time spent on

arranging for our fees to be settled in line with approvals received.

Our time costs will be subject to regular review and compared to our fees estimate to
minimise potential costs overruns.

Note 3 - Statutory and compliance
We are required to complete our statutory duties, as appropriate, as the Joint
Administrators of the Company. This includes notifying the Company’s creditors of our

appointment.

The strategy for the administration will be set and updated on a cyclical basis throughout
the course of our appointment. This will include the completion of checklists, reviews, and
regular staff meetings to ensure the administration is progressing in an efficient and
effective manner.

We are required to comply with bonding requirements and have spent time in arranging
the required cover based on the value of the Company’s assets at our appointment.

Time has been incurred to date on initial appointment related formalities, which included
making notifications to creditors and other third parties regarding our appointment as
Joint Administrators.

Note 4 - Tax
The Company is registered for VAT purposes and as such, time will be spent preparing,

reviewing and submitted the Company’s VAT returns.

Time will also be spent in reviewing the Company’s corporate tax position and assessing
whether any historic losses are available to be utilised against any disposal of the
Company's business and assets.

Note 5 - Creditors and claims
Our time spent in relation to creditors and claims includes, but is not limited to, the

following:

m Preparing our Proposals and circulating to creditors in accordance with our
statutory duties;

m Preparing and circulating our six-monthly progress reports to creditors;

m Dealing with creditor queries as they arise throughout the administration and in
particular, any creditors who claim retention of title;

m Arranging for distributions to be made to the secured, preferential and unsecured
as appropriate; and

m Various other matters relating to creditors and claims.
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Note 6 — Employees
Our work includes assisting with any queries they may have, as well as carrying out

statutory pension searches and ensuring compliance with our duties to issue statutory
notices.

Note 7 - Directors
This estimate includes time corresponding with Directors regarding various matters

pertaining to the administration, including seeking completion of Statement of Affairs and
Director’s Questionnaires.

Note 8 - Investigations
Time will be spent reviewing the Company’s records and addressing any matters brought

to our attention by the Company'’s creditors in this regard as part of our directors’
investigations. This includes drafting of our directors’ investigations report and submitting
this to the Insolvency Service. This report is confidential.

This also includes time spent in arranging for a mail redirection to be put in place from
the Company’s registered address.

Note 9 - Realisation of assets
Estimated time costs in relation to various post administration matters, including realising

assets such as those mentioned above.

We will also conduct a review of the Company’s books and records to assess whether
there are any other potential asset recoveries in the administration.
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Appendix 4 Joint Administrators’ expenses estimate

Expenses estimate

Expenses estimate (£)

Costs of realisations

Joint Administrators' pre administration fees 1 13,790.50
Legal pre-administration fees : 1 18,445.50
Legal disbursements pre-administration 1 50.00
Agents’ fees pre-administration 1 2,250.00
Agents’ disbursements pre-administration 1 100.00
Legal fees ' 2 ~10,000.00
Agents’ fees ' 3 1000.00
Insurance ’ : 4 336.00
Storage costs ' 5 250.00
Statutory advertising 6 ©109.20
Bank charges ‘ 7 200.00
TOTAL 46,531.20

Note 1 - Pre-administration costs
Please refer to section 7.2 of this report.

Note 2 - Legal fees & expenses

We have estimated legal fees and expenses in relation to various matters we are required
to consult with our legal advisors on. This includes a validity of appointment review and
validity of security review. This also reflects the apportionment of legal costs and
disbursements Hill Dickinson incurred in relation not the sale of the business and assets
to the Purchasers.

Note 3 - Agents fees
We have estimated agents fees and expenses in relation to the pre-administration
recommendation letter for the sale of the business and assets to the Purchaser.

Note 4 - Insurance

Howdens has been engaged to provide insurance cover of the Company’s assets. This
includes an estimated cost for the ongoing public liability insurance of the premises
during the LTO period.

Note 5 - Storage costs
Costs for collection and storage of the Company'’s physical books and records in line with
statutory requirements.
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Note 6 - Statutory advertising ‘
Costs for advertising notice of appointment in the London Gazette and any further

advertisements, as and when required.
Note 7 - Bank charges

Estimated bank charges incurred throughout the course of the administration associated
with making CHAPS/BACS payments.
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Appendix 5 Joint Administrators’ charging and expenses policy

Joint Administrators’ charging policy

The time charged to the administration is by reference to the time properly given by us
and our staff in attending to matters arising in the administration. This includes work
undertaken in respect of in-house Interpath Advisory tax, VAT and employee specialists.

Our policy is to delegate tasks in the administration to appropriate members of staff
considering their level of experience and requisite specialist knowledge, supervised
accordingly, so as to maximise the cost effectiveness of the work performed. Matters of
particular complexity or significance requiring more exceptional responsibility are dealt
with by senior staff or us.

A copy of “A Creditors’ Guide to Joint Administrators Fees” from Statement of Insolvency
Practice 9 (‘SIP 9') produced by the Association of Business Recovery Professionals is
available at:

https:/ /www.r3.org.uk/technical-library/england-wales/technical-
guidance/fees/more/29113/page/1/guide-to-administrators-fees/

If you are unable to access this guide and would like a copy, please contact Mariya Patel
on 0161 529 8868.

Hourly rates

Set out below are the relevant hourly charge-out rates for the grades of our staff actually
or likely to be involved on this administration. Time is charged by reference to actual work
carried out on the administration, using a minimum time unit of six minutes.

All staff who have worked on the administration, including cashiers and secretarial staff,
have charged time directly to the administration and are included in the analysis of time
spent. The cost of staff employed in central administration functions is not charged
directly to the administration but is reflected in the general level of charge-out rates.

Charge-out rates (£) for: CRS

Grade From 01 Mar 2023 £/hr
Managing Director 725
Director 4 675
Associate Director 590
Manager 495
Senior Associate 345
Associate 245
Support 155

The charge-out rates used by us might periodically rise (for example to cover annual
inflationary cost increases) over the period of the administration. In our next statutory
report, we will inform creditors of any material amendments to these rates.
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Policy for the recovery of expenses

Where funds permit the officeholders will seek to recover both Category 1 and Category 2
expenses from the estate. For the avoidance of doubt, such expenses are defined within
SIP 9 as follows:

Expenses: These are any payments which are neither an office holder's remuneration nor a
distribution to a creditor or a member. Expenses also includes disbursements which are
payments first met by the office holder, and then reimbursed to the office holder from the
estate.

Category 1 expenses: These are payments to persons providing the service to which the
expense relates who are not an associate of the office holder. These may include, for
example, advertising, room hire, storage, postage, telephone charges, travel expenses,
and equivalent costs reimbursed to the officeholder or his or her staff.

Category 2 expenses: These are payments to associates or which have an element of
shared costs. They may include shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis, for example, business mileage.

Associates: are defined in the insolvency legislation but also extends to partieé where a
reasonable and informed third party might consider there would be an association
between the third party and the office holder or their firm

Category 2 expenses charged by Interpath Restructuring include mileage. This is
calculated as follows:

Mileage claims fall into three categories:

m Use of privately-owned vehicle or car cash alternative - 45p per mile.
m Use of company car - 60p per mile.
m Use of Managing Director’s car - 60p per mile.

For all of the above car types, when carrying Interpath passengers an additional 5p per
mile per passenger will also be charged where appropriate.

We have not incurred any expenses during the period 9 June 2023 to 14 June 2023.

We have the authority to pay Category 1 expenses without the need for any prior approval
from the creditors of the Company.

Category 2 expenses are to be approved in the same manner as our remuneration.

Narrative of work carried out for the period 9 June 2023 to 14 june 2023

The key areas of work have been:

collating initial information to enable us to carry out our statutory duties, including
creditor information, details of assets and information relating to the licences;
providing initial statutory notifications of our appointment to the Registrar of
Companies, creditors and other stakeholders, and advertising our appointment;

Statutory and a2
=
W issuing regular press releases and posting information on a dedicated web page;
.

compliance

preparing statutory receipts and payments accounts;
arranging bonding and complying with statutory requirements;
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ensuring compliance with all statutory obligations within the relevant timescales.

Strategy
documents,
Checklist and
reviews

formulating, monitoring and reviewing the administration strategy, including the
decision to trade and meetings with internal and external parties to agree the same;
briefing of our staff on the administration strategy and matters in relation to various
work-streams;

regular case management and reviewing of progress, including regular team update
meetings and calls;

meeting with management to review and update strategy and monitor progress;
reviewing and authorising junior staff correspondence and other work;

dealing with queries arising during the appointment;

reviewing matters affecting the outcome of the administration;

allocating and managing staff/case resourcing and budgeting exercises and reviews;
liaising with legal advisors regarding the various instructions, including agreeing
content of engagement letters;

complying with internal filing and information recording practices, including
documenting strategy decisions.

Reports to
debenture holders

providing written and oral updates to representatives of the Bank regarding the
progress of the administration and case strategy.

Cashiering

setting up administration bank accounts and dealing with the Company'’s pre-
appointment accounts;

ensuring compliance with appropriate risk management procedures in respect of
receipts and payments.

Tax

gathering initial information from the Company's records in relation to the taxation
position of the Company;

submitting relevant initial notifications to HM Revenue and Customs;

analysing and considering the tax effects of the bonded warehouse;

reviewing the Company’s duty position to ensure compliance with duty requirements;

Shareholders

providing notification of our appointment;
providing copies of statutory reports to the shareholders.

General

reviewing time costs data and producing analysis of time incurred which is compliant
with Statement of Insolvency Practice 9;
locating relevant Company books and records.

Asset realisations

collating information from the Company’s records regarding the assets;
liaising with agents regarding the sale of assets;

Property matters

reviewing the Company'’s leasehold properties, including review of leases;
communicating with landlords regarding rent, property occupation and other issues;

Sale of business

completing the sale of the Company’s business and assets, including post-completion
matters.

Health and safety

liaising with health and safety specialists in order to manage all health and safety
issues and environmental issues, including ensuring that legal and licensing
obligations are complied with;

liaising with the Health and Safety Executive regarding the administration and ongoing
health and safety compliance.

Open cover
insurance

arranging ongoing insurance cover for the Company’s business and assets;
liaising with the post-appointment insurance brokers to provide information, assess
risks and ensure appropriate cover in place;

Employees

dealing with queries from employees regarding various matters relating to the
administration and their employment;

dealing with statutory employment related matters, including statutory notices to
employees and making statutory submissions to the relevant government
departments;

communicating and corresponding with HM Revenue and Customs;

ensuring security of assets held by employees.

Pensions

collating information and reviewing the Company’s pension schemes;
ensuring compliance with our duties to issue statutory notices;

Creditors and
claims

drafting and circulating our proposals;
creating and updating the list of unsecured creditors;

Investigations/
Directors

reviewing Company and directorship searches and advising the directors of the effect
of the administration;

liaising with management to produce the Statement of Affairs and filing this document
with the Registrar of Companies;

interpath

21K/000001
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Time costs

IP,9=Time costs’analysis (07/06/2023,t0,08/06/2023)

~ Pre-administration
Asset Realisation
Pre-Administration Sale of business - preparation 1150 7,302.50 635.00

Statutory and compliance

Pre-Admin Appointment documents ' 330 257400  780.00
Pre-administration checks 9.80 3,914.00 399.39
Total in period , 24.60 13,790.50 560.59

SIP 9 ~Time costs analysis (09/06/2023 to 14/06/2023)

Hours  Time Cost (£) Average Hourly Rate (£)

Administration & planning

Cashiering
General (Cashiering) . 0.80 -296.00 370.00
General

Fees and WIP 0.40 212.00 530.00

Statutory and compliance

Appointment and related formalities 8.80 5,369.00 ’ 610.11
Statutory advertising » 0.20 : 106.00 530.00
Strategy documents 3.00 1,110.0_0 370.00
Tax

Post appointmevnt corporation tax 1.30 ’ "825.50 635.00

investigation

Directors

Directors' questionnaire / checklist - 0.50 317.50 635.00
Realisation of assets

Asset Realisation

Sale of business 7.90 5,379.00 680.89

Total in period ‘ 22,90 13,615.00 594.54

Brought forward time (appointment date to SIP 9 period

start date) 0.00 0.00
SIP 9 period time (SIP 9 period start date to SIP 9 period 22.90 13,615.00
end date)
Carry forward time (appointment date to SIP 9 period end 22.90 1361500
date)
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All staff who have worked on this assignment, including cashiers and secretarial staff,
have charged time directly to the assignment and are included in the analysis of time
spent. The cost of staff employed in central administration functions is not charged
directly to the assignment but is reflected in the general level of charge out rates.
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Appendix 6 Statement of Affairs, including creditor list

This is the Statement of Affairs for the Company as at the date of our appointment.

The Statement of Affairs for the Company was prepared by Gerard Cahill, one of the
directors.

We have not carried out anything in the nature of an audit on the information provided.

The figures do not take into account the costs of the administration.
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Rule 3.30

Statement of Affairs

Name of company Company number
Planet X Limited 6535324

In the ' Court case number
High Court of Justice Business & Property Courts in Manchester CR-2023-Man-0006
Insolvency & Companies List (Chd)

Statement as to the affairs of (a)
Planet X Limited, 38-41 Aldwarke Wharf Business Park, Waddington Way, Rotherham. S65 3SH

{a) Insert name and address of registered office of the company

on the (b) 09/06/2023 the date that the company entered administration.

{b) Inscrt datc of appointment

" Statement of Truth
| believe that the facts stated in this statement of affairs are a full, true and complete statement of the affairs

of the above named company as at (b) [date of appointment], the date that the company entered
administration.

Full name Gerard Cahill

Signed Gorand Cabill
Dated ~_20/06/2023
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A - Summary of Assets

interpath

Assets

Book Estimated to
Value Realise
£ £
Assets subject to fixed charge:
goodwill and intellectual property book value 150,000
Total assets subject to fixed charge 0 150,000
Less: Amount(s) due to fixed charge holder(s) -6,260,808
Shortfall/surplus to fixed charge hoider(s) c¢/d 0 -6,110,808
Assets subject to floating charge:
Fixed Assets 214,202 0
FAUC 204,016 0
Stock 3,028,100 385,000
Trade debtors -14,243 [}
Prepayments 232,313 o
Other Debtors 531,294 0
Holdsworth Pro Racing Intercompany 29,550 0
Bank & Cash 138,967 138,967
Total assets subject to floating charge 4,364,199 523,967
Uncharged assets:
Total uncharged assets 0 0
Estimated total assets available for preferential creditors 4,364,199 523,367
Signature Gewnad Cakill Date 20/06/2023
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interpath

A1l - Summary of Liabilities

Estimated total assets available for preferential creditors (carried from page A)

Liabilities

Ordinary preferential creditors:

Ordinary preferential (employee) creditors  (No. )
Other preferential creditors

Estimated total assets avallable for dary pref jal creditors

Secondary preferential creditors (HMRC)

Estimated deficiency/surplus as regards preferential creditors
Less uncharged assets

Net property

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges
Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)
Uncharged assets

Total assets available to unsecured creditors

Unsecured (trade) {(non-preferential} creditors

Unsecured (employee) creditors {No. )
Unsecured (pre-paid consumer) creditors (No.. )
Estimated deficiency/surplus as regards unsecured creditors
Shortfall to fixed charge holders {brought down)

Shortfall to preferential creditors {brought down)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Signature Gosad Cakill

Estimated to
Realise
£

523,967

-4,468
o
o
4,468

519,499

-361,527
157,972

0

157,972

-34,594

123,378

-6,110,808

-5,987,430

34,594
0

34,594

-1,883,708
o
-133,362

-1,982,476
0
0
5,987,430
-7,969,906

0

7,969,906

20/06/2023
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COMPANY TRADE CREDITORS

NOTE: You must include all creditors with the EXCEPTION of employee creditors and pre-paid consumer creditors. You must confirm if any of the creditors are under hire-purchase, chattel leasing or conditional sale agreements by stating which of these (if any) are applicable in the column
below. You must also identify any creditors claiming retention of title over property in the Company's possession by including a tick in the ROT column befow.

Details of any Value of
Name of creditor Address Amount of debt security Date security | security HP/Chattel/ Claiming
or Claimant {with postcode) £ held by creditor given £ Conditional Sale ROT
[ANON United Kingdom 4.99|
[ANON United Kingdom 6.52]
3 K ENGINEERING CO LTD 3 K ENGINEERING CO LTD, MACHYNYS ROAD, 0, LLANELLI, CARMARTHENSHIRE, United Kingdom, SA1S 20N
A Bryant
4§ Hood
A M Waterson

A. Campbell Moffat

|Aaron Bruce

|Aaron F Wilson

|Aaron Goehry

[Aaron Haigh

Aaron Palmer

|Aaron speight

aaron staniforth

|Aaron Wadey

[AB Benoso

Actek Composite Tech.Corp., No. 27, Sun-Li Road, Sec.2 Feng-Xing Road , Taichung, Tiawan, 42743

[Adam Byrne

Adam 8yrne

[Adam Colvin

[Adam Cousins

[Adam Dodsworth

|Adam Gate

|Adam Gardner

[Adam Gleeson

[Adam Gomme

[Adam Hjerpe

[Adam

Adam

Adam Kerfoot

[Adam Mash

adam millington

[Adam Porello

Adam Richards

Adam Rose

|adam Scattergood

Adam Schotes

[Adam Scott

[adam Skitt

[Adam Turner

[Adam Wallace

[Adam wilson

[Adhesive Specialities Limited Tickitape House, 31 Bone Lane, Newbury, Berkshire, RG14 55H
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adrian Barrett

adrian east

adrian fearn

|Adrian Feek

adrian lamb

|Adrian Morley

|Adrian Odds

[Adrian Rowe

[Adrian Spizzo

|Adrian Vanner

ADRIANO LUCCHES!

[Adriel Cruz

AECOM

|AG Group Ld (DD)

Canon House, Harvest Lane, Sheffield, , 53 3EF

[AG Renkema

[AG Rentals Ltd DD

[Harvest Lane, Sheffleld, South Yorkshire, , S3 8EF

|Ahmed Hassan

Aidan Bell

Aidan Harvey

Aidas Beliauskas

Aileen Thomson

|Alan Beattie Consultancy Limited

3 Gledhow Grange View, Leeds, West Yorkshire, United Kingdom, LS8 1PH

[ALAN BENIANS

Alan Catlow

|Alan Cote

|Atan Cook

alan dixon

Alan Drake

Alan Flower

|Alan Grosvenor

[ALAN HOWSON

alan hughes
alan jardine

[ALAN LORD

Alan Robson

Alan Rogers

afan salama

Alan Townsin

Alan Twinney

[Alan Urguhart

Alan Ward

Alasdair Crawford

|Alasdair Meamuir

[ Alastair Kay

Alastair Liddell

Alastair Scott-Kiddie

Alastair Wood

Albert Lee Possible Fraud

[Albert Maher

|Atex Allcock
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Alex Billington

Alex Coaksley

[Alex Ferrier

Alex Foster

[Alex Hibbarg

[Alex Hopkins

Alex John

atex jones

alex reid

Alex Stott

|Alex Tait

[Alex Taylor

|Alex Whitworth

[Alex wright

|Alexander Anderssan

|Atexander Clark

alexander Davis

|Alexander Muir

[Alexander Pitt

|Alexander Ritter

|Atexandr eucha

Atexandre Francois

[Alexis Vray

[Ali Foroshani

Alice Constantine

Alice Wagstaffe

Alisdair Kinniburgh

Alison Croughton

Alison Diffley

Alison Hawken

Alison Pinkney

Alison Sharp

Alison Shears

Alison Skubala

[Alison White

Alistair Bouttell

Alistair FitzPatrick

Alistair Mctaren

Allstair Parkes

Alister Faine

Alka Jotangia

|Allan Brisbane

[Allan Bruford

Allan Fraser

Allan Love

[Allan Phillips

Allister Hogg

[ALSER ONDER

ALTITUDE

Attitude Anget
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Alvin Lee

Alyson Kelly

|Amanda Buckley

Amardeep Sitara Sitara

[Amazon

Amazon

Amazon Generic Customer Apr-23

[Amazon Generic Customer Nov-22

Amazon Generic Customer Oct-22

[Amber Torrington

Amir Cohen

[Amy Thwaites

|Andrea Goodall

Andreas Bergvall

|Andreas Egginger-Dnser

|Andreas Engst

|Andreas Reiter

Andreas Sattler

Andrei Hudson

Andrej Lazarovski

|Andrew Allcock

[Andrew Ball

[Andrew Barrick

|Andrew Beckerman

Andrew

Andrew 8one

|Andrew Bourne

Andrew Bradbury

Andrew Brookes

[Andrew Brown

[Andrew Bruce

[Andrew Bullock

[Andrew Campbell

Andrew Chippendale

Andrew Christy

andrew clarke

|Andrew Clarke

|Andrew Clarke

andrew coburn

[Andrew Connor

|Andrew Crafter

Andrew Devine

[Andrew Evangetou

[Andrew Firth

[ Andrew Fraser

Andrew Fraser

[Andrew Garcia

andrew garthwaite

[Andrew Garwood

|Andrew Greenwood
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"|Andrew stalker

[Andrew Harkin

|Andrew Harries

|Andrew Harrison

[Andrew Heard

Andrew Hedges

[Andrew Hopkins

Andrew Hulland

[Andrew ILES

Andrew Isazcs

|Andrew Jennings

[Andrew Jones

|Andrew Jones

[Andrew Keating

andrew kerr

|Andrew knott

[Andrew Long

Andrew Lusher

Andrew Macdougall

[andrew marshall

Andrew Mcintyre

andrew mews

|Andrew Miller

|Andrew Myers

[Andrew Nelson

[ Andrew Nichols

andrew nickless

[Andrew Oattes

Andrew O'Neill

|Andrew Palmer

[Andrew Paterson

Andrew Paul

|Andrew Pearson

|Andrew Pearson

|Andrew Pickup

Andrew Roots

[Andrew Rowat

Andrew saunders

[Andrew Saville

[Andrew Scholes

andrew setchell

[Andrew Smith

|Andrew Smith

|Andrew Sneddon

Andrew spelman

Andrew Stead

|Andrew Stoneman

[ Andrew Strong

[Andrew Winning

[Andrey Romanovitch
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Andrzej Klosowski

andrzej

Andrzej Skocz

Andy Furlong

andy jones

Andy King

Andy Matthews

andy millar

[Andy Neilson

andy pestridge

|Andy Purkis

Andy Roberts

Andy Sharman

andy sharp

Andy Sharvill

Andy Sims

[Andy Warburton

Andy Whitcombe

Angeta Duffy

|Angus MacDonatd

angus Mackay

angus taggart

|Ania Wronski

ANITA CLAYDON

ann barwell

[Anna Dutton

Anna Kent

|Anna Litwinska Sygnowska

Anna Williams

Anna-Lisa Beese

Annette Zschau

[Anni Piontkowski

Annie McBain

Ansar Jawaid

anthony alcock

Anthony Ballinger

Anthony 8efl

Anthony

|Anthony Campbetl

|Anthony Crimin

[Anthony Hancarn

anthony Jane

anthony kitsberg

Anthony Leonard

[Anthony Macdonald

|Anthony McCoy

anthony Rogers

Anthony Smith

Anthony

[Anthony Waters
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Anthony Woodford

[Antoine Massoni

Antoinette Burgess

Anton Deak

Antonin Cezard

Antony Blake

Antany Doxey

antony hall

ANTONY PIPER

anurag sharma

Apostolos

ARBOLES UK LTD

ARNAUD GUEZOU

[Arnaud Teston

ARNAUD VIGNON

Arnout

ARV BOLTON

Ash Hallam

ashley edwards

Ashley Gadd

Ashley Hill

Ashley Minney

Ashley scott

Ashley Stone

Ashtin Doorgakant

[Assured Cleaning

Unit 4, Preston, PR2 2YL

[ASSURED CLEANING SERVICES LTD

Unit 4, Hardy Close, Nelson Court Business Centre, Chain Caul Way, Preston, , PR2 2XP.

|ASSYSTEM UK LTD

15 The OId Orchard, Mangotsfield, Bristol, Gloucestershire, United Kingdom, BS16 9AE

Atanas Mantarav

Atkins Lid

24 ALMA COURT, Cliftan, BRISTOL, BRISTOL, United Kingdom, 858 2HH

Audrius Simkus

Flat 3, 105 Gleneldon Road, London, London, United Kingdom, SW16 2BH

Aurelien Collignon

Austen Reid

Austin Wilcock

Axel

Babcock

Barnaby Knight

Barney Fountain

Barney Nolan

barry french

barry harman

Barry Harman

Barry Haves

Barry Keeys

Barry Riley

Barry wilding

Bart Mertens

Ben Atkinson

Ben Chapman

Ben Clark
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Ben Clayforth-Carr

Ben Cteghorn

Ben Craddock

BEN CUMBERBATCH

Ben Curry

Ben Dea

Ben Eppel

Ben Fish

Ben Flannagan

Ben Hamilton

Ben Heme

Ben Hewett

Ben Hewett

Ben Homa

Ben Irving

Ben Mayne

Ben Moriarty

ben myers

Ben Nicholls

Ben Noble

Ben O'Sullivan

Ben Parkin

Ben Pritchard

Ben Richards
Ben Robinson

Ben Wilkes

Ben Williams

Bence Csiba

BENJAMIN CACKETT
Benjamin Colchester Hall

Benjamin Driedger

Benjamin Ferm

Benjamin Hioucal

Benjamin fohansen

lbenjamin landier

Benjamin Lehmann

Benjamin Mukherjee

benjamin roman

Benjamin Thornton

Benjamin Verity

Benjamin Webb

BENJAMIN WILLAMS

Bentley

Bernard Beavan

Bernard Gillard

Bernardo Vega Arnanz

Bernd Mockel
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illemhani Belej

bernie west

Bertie Goffe

[BHP LLP 2 Rutland Park, Sheffield, South Yorkshire, , $10 2PD
IIIHP LLP 2 Rutland Park, Sheffield, South Yorkshire, , $10 2PD

2 Rutland Park, Sheffield, South Yorkshire, , $10 2PD

2 Rutland Park, Sheffield, South Yorkshire, , $10 2PD

2 Rutland Park, Sheffield, South Yorkshire, , $10 2PD

Weavers, 6 Hamlet Road, Haverhill, Suffolk, CB9 8EE

BIKE FUN ional $.r.0.

Ared] Tatry 1445/2, 742 21 Kopfivnice, Czechia, ,

Bipesh Bhowmick

Birtalan Laszlo

Bjarne Frederiksen

Black Rainbow

Blackrock

Blake Stobie

Bloomberg LP

Bob Allan

Bob Atkinson

Bob Draijer

Bob Maddison

Bob Perry

Bogdan Maran

Bot Adviseurs

Bouke Gerritsma

Brad Moore

Bradleigh Mimms

bradiey best

Bradley Williams

Brendan Gallagher

Brent Doberstein

Brigin O'Shea

Brian Ashworth

Brian Blease

Brian Christensen

Brian Doull

Brian James

McMorrin

Brian Morrison

Brian 0'Toole

Brian Telford

Brian Usher

Brian watt

British Gas

British Triathlon Federation

Bruce Gillibrand

PO BOX 25 British Triathlon Federation, Loughborough, Leicestershire, , LE11 3WX

Bruce Mackie

Bruce Marr
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[BRUNO ESTREBEL
Bruno tinder

Bryan Deans

Bryn Jones

BT Pic

Budapest Kozut Zrt.

PO box 1255, Bradford, BD1 9AE

Business Stream
C § Woodhead & Co Utd

3158 Hemper Lane, Greenhill, Sheffield, , S8 7FE

[Cadie Hibberd

[SUNNY COTTAGE,, CASTLEB469:B499 HILL UPPER, BRAILES, BANBURY, OXFORDSHIRE, United Kingdom, OX15 SAZ

Callin Mackintosh

Calum Davies

Calum

Calum Stewart

Calvin Gratrix

cam leadley

Cameron Davies

Camilla Andersson

camille savory

Camilo Andres Mantilla Hernandez

|campbell noon

carl dixon

Carl Langston

Carlton Forbes

Carmen Craven

Carmen Craven

Carol Atha

Carole Plumbe

Caroline Chapman

Caraline Clinch

Caroline Gray

caratine Nicol

Carsten Beyer

carsten michelmann
Casper Hammond

Cathat Gorman

Cathat Murray

[Catherine Cruickshank

catherine kendall

Catriona Dick

[CBI Global Freight Ltd

The Counting House, 4a Moss Lane, Swinton, M27 95A

[Ceri Davies

Cesar Lamerand

[Charles Bennett

|CHARLES BRIDGE

Charles Chenvert

Charles George

Charles McNair

charles penman

[CHARLES STRONACH

chartes ward
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Charlie Goddard

Charlotta Sundgren

charlotte januszewski

Charlotte Michaelis

Chelsey Sankey

Chicken CycleKit Ltd

Unit B2, Cherrycourt Way, Leighton Buzzard, Bedfordshire, LU7 4UH

Chlo Bocguilion

Chloe Cook

Chioe Raggett

Chioe Webb

[CHONG LIV

cheis allen

Chris Atkinson

chris beattie

Chris Bennett

Chris Champion-Jones

chris clarke

Chris Dodds

Chris Dorey

Chris Dye

e

Chris Gorman

Chris Grime

Chris Hall

Chris Hall

Chris Hannant

Chris Harrop

chris hughes

Chris Johnstone

Chris Jones

Chris Jones

Chris taw

chris leivers

CHRIS LEVERTON

Chris Lewis

chris martin

|Chris Mercer

Chris Mollaghan

Chris Picktes

Chris Poote

chris pritchard

Chris Quigley

chris R

Chris Rufus

Chris Rush

Chris Spencer

Chris Stothard

Chris Stridgeon

Chris Strutt

Chris Waters
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Chris Whorton

[chris wilson

Christian Arnoux

Christian Williams

Christina Lees

Christine Dickinson

Chistine Peacock

[christine ROBERTSON.

christine smitton

Christoph Kluge

Christopher Atkinson

Christopher Bates

[Chris Cole

Christopher Coughlan

Christopher Coumbe

CHRISTOPHER CZUHRA|

Christopher D Johnson

Christopher Dizon Marquez

Christapher Hardy

Christopher Hughes

Christopher John

Christopher lohn MATTHAMS

christopher tarkin

Christopher lewis

Christopher McAllan

Christopher Muir

Christopher Platts

[Christopher Scott

Christopher Smith

Christopher Smith

Christopher Symans

Christopher Thomas

Christopher Young

Cian Nation

Ciaran Smyth

Ciro Genovese

Civil Nuctear Constabulary

Claire Dicken

Claire seffers

Claire Sapwell

Claire Styles

Clare Dooris

Ctare Johnson

Clare Peats

Clarke Ellison

Clarks Cycle Systems

[Claude Frere-Smith

Clayton Bulmer

Click Consult

I,QI
39,670

Clifford Baker

755
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Clive Owen

clodagh Finn

Clwyd Parry

[Clyde & Ca {Scatland) LLP 58 Albany Street, Edinburgh, EK1 3QR

Cody Knauss

colin adams

Colin Brearley

Colin Burgess

Colin Campbell

Colin Henwood

Colin Lutley

Colin McPherson

[COLIN PIERCE

Colin Quigley

colin vidler
cotm bradiey

Colm McClean

colum meminimee

Conner Foley

connery megill

Connor McLean

Conor Bush

Conor Coyle

conor magee

Canor Scott

Corin Michae! Ofiver Wright

Cormac Eason

[CORNERWAYS MEDICAL CENTRE 35 College Rd, Ringwood, HAMPSHIRE, United Kingdom, BH24 1NU

CRAFTY CRITTERS CLUB 47 Rickman Hill, Coutsdon, Surrey, United Kingdom, CRS 30T

craig black

Craig Brown

Craig Conner

Craig Herring

Craig Jones

Craig McDowell

Craig Muir

craig palin

craig walsh

Credit Card 38-41 Waddington Way, Rotherham, South Yorkshire, United Kingdom, $65 35H
Credit Card Euro 52 Summercove, Lahinch, Clare, Republic Of Ireland, V95 EH10

Crispin Cooper

Crispin Mortimer

[Csaba Petrik

Csar Esquivel

Cuttigan (UK) Limited (Waterlogic GB Ltd) [Fourth Floar Abbots House, Abbey Street, Reading, Berkshire, RG1 38D

Currency Cloud 9 Villebon Way, Whitnash, Leamington Spa, Warwickshire, United Kingdom, CV31 2RD
Cyclexperts Brest 5 rue Rosemonde Grard, Gouesnou, France, 29850

Dale lefferies

Date williams
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Damian Keller

Damon Brown

Damon Parsons

Dan Barlow

Dan Bentley

Dan Carter

Dan Colman

[Dan Creech

Dan Roddy

Dan Sneller

Dan Thomas

Dan Troup

Dan Walk

Daniel Albin

Daniel Bradbeer

daniel bulman

Daniel Catdwell

Daniel Corden

daniel craddock

DANIEL CRESSY

Danie) Daly

Daniel Davis

Daniel Evans

Daniel Greening

Daniel Heaty

Daniel Reelas

Daniel Holmes

Daniel isgrave

daniel johnson

Daniel Lees

Daniel Marsh

Daniet

Daniel Muir

Daniet Naylor

Daniel Osborne

Daniel Owen

[Daniel Price

Daniel Race

Daniel Scholes-Lawrence

Daniel Scott

daniet shippam

Daniel skaarup

Daniel Swatton

Danlet Tyson

Danie! Underwaod

Daniel Unger
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DANIEL VERDIN

Daniel Wallace

[Daniel warr

Daniel White

daniel wilson

Danielle lee

LD_anny Chong

Danny Davies

Danny Gallagher

danny peters

Danny Stoner

Danny Theobatd

DANWAY BUSINESS SOLUTIONS LIMITED

[West Midlands House, Gipsy Lane, Willenhall, West Midlands, Wv13 2HA

Danye! Pfeifer

Daren RAVENSCROFT

daren squirrell

Darragh Devaney
Dorrel Stevens

——

Darren Andrews

Darren edwards

Darren Harker

darcen haywood

DARREN HUMPHREY
Darren Metcalfe

Darren Plume

Darren Pyke
Darren Salmon

Darren Squires

Darren Tham

darren thomas.

Oarren ward

Darren Ward

Dareyl Cox

Darryl MASTROPIETRO

Dave Britton

Dave Chou
dave cook

Dave Cutts

Dave FINCH

Dave

dave kennedy

Dave Livesey

Dave Mars

Dave Patchitt

dave purnell




100000/t 2

Dave Smith

Dave Stevens

dave Tilley

Davi Harris

david allen

david ayers

David Barber

|David Baxter

David Baxter

David Beevers

David Blake

[David Brooks

Oavid Brown

David Burley

David Catdwell

David Chapman

David Chapman

David Clare

David Clark

David Collington

|David Conway

David Cormack

David D Haward

David Dawn

David Dean

David Duggan

David Fleming

david glover

David

David Griffiths

Oavid Halsey

David Hamilton

David Heath

david henderson

David Hill

David Hodgson

David Hull

David Imrie

David j Peacock

David fackson

David Jordan

[david lane

David Lappshn

|david lawrance

David Leeb

David Livingstone

David Mack
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David Mackie

David Marsden

David Monaghan

David Morris
David Morris

havia Murray

David Neil

David Niewola

David Norris

david oge

David Pieksma

david richardson

David Rickword

david raberts

David Robinson

David Rumble

David Simpson

david smith

David Stimpson

David Storey

David Sutton

David Taylor

David Taylor

David Thorpe

David Tomlinson

David Townsend

David Townsend

David VERNER-JEFFREYS
David Walker

David Wall

David watson

David Watson

David Willis

David willis

David Wither

David Wombell

David Wright

David Wyant

Davis Davis

Dawn McGeachie

[dawn-marie eyles

Dax Vismale

DE Carney

Dean Clapworthy

Dean Marshall

Dean Pike

dean trory

|dean williamson
Deborah Hinchliffe
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Declan Fitzgerald

Declan O'Connor

Deirdre Clarke

Denis Kiely

Denise Cater

Dennis Andersen

Dennis Kessler

Dennis Wecke

Derek Cambers

[Derek Finnegan
tD—!rek Schofield

[Derek schofieta

IErek Snyder

Derrick Austin Blower

Derrick Jone:

Derry Mch

Des McCeum
Dexter Bushell

DML

oML

|dianc bunyan

Diane Gray

Diane MacLellan

Dirk Haubrich

Dirk Nithammer

Dirk Paschwitz

Burton Weir Works, Warren Street, Sheffield, , $4 702

Dmitris Jegunovs

Dom Mason

Dominic Ansbro

Dominic Banner

Dominic Halfpenny

DOMINIC MEARS

Dominic Shaikh

Dominic Skerratt

Dominic Smith

Dominic Sundertand

Dominic Vickers

Don Cronin

Don Davis

(Donal Brown
Donald Barrell

Donald Kesr

Dongguan Geek Phatoelectyic Technology Co Ltd

2F Building A, No 5 Lianhu Street, Sanzhong Village, Dongguan City Guangdong, China,

Donna

Donna Abbott

Donna Lorne

|Donna wharton
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Dorcas Otti

Doug Patmer

[douglas clarke

Douglas Leckie

Douglas Vass

Douwe Dros

0PD Group Ltd

|Roebuck Lane, Smethwick, West Midlands, , 866 18Y

|or Aadrew sones

D« chris gonga

Or Christo Albor

Dr Daniel Richardson

Or David Connell

Or Erik Risberg

Or Filip Gertz Lysdal

O fago Snook

Or Krzysatof Galkowski
Dr Matthew Lockheart

Dr Michael George

D7 Phil Chadwick

Or Sven

Dr. Carsten Schmidt

Drew Lennie

Duncan Cobb

Duncan erwin

Duncan Godfrey

Duncan Gowans

duncan jeffery

Dustyn Benedict

Dylan Bevan

[dylan watson

E Malkin

E

£ waddington

Ed Hare
t; Healey

Eddy Short

Edgaras Uzkoraitis

Eduardo Rocha

Edward Bodey

Edward Cacter-Pegg

Edward Cummings

Edward Green

Edward Jarman

Edward Pridy

Edward Scoble

Edward Simpkins

Edward Stainton

Edwin Haan

Elaine Rees

ELANDRE SNYMAN
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Elavon Merchant Services

Level 15 Citypoint One Ropemaker Street, London, EC2Y 9AW

Eliot Taylor

Elisabeth LAVAILL

Elizabeth Burge

Efizabeth Gant

Elliott Wills

€iwyn Malethan

Emily Iredate

Emily McDougall

Emma El-Hadidi

[Emma Gibson

Emma Moss

Arthur

George

Enrique Killinger

Eoin Hallissey

Eoin Hogan

Eoin Morrissey
';iz Defabre

Erica Coe

Erica Johnson

Erik Alcala

Erik Jahnsen

Ernest Pang

Esben Bach-Srensen

Esther Hughes

Ethan Davies

Euan Aston

Euan Holmes

Eugenio Rubio

Eugeniu Sclifos

Eugeniu Sclifos

EUR_Aleksi Kankaanp_EUR

EUR_Bernd-Christian Renner EUR

EUR_Brian McKenna_EUR

EUR_Darran O' Leary_EUR

kun rgen Thaler_EUR

EUR_Ksawery Mulinski_EUR

EUR_Luciano Fatone_EUR

EUR_Mr Eser ERKAL_EUR

EUR_Mr NPOOO072562 Yevhenii Viadarskyi_EUR

EUR_Mr Peter Krieger Bystrup_EUR

EUR_Mr Petr Vicek_EUR

EUR_Raymond Choc_EUR

Europcar Group UK ttd

1, Great Central Square, Leicester, LE14JS

ballydaly, tuflamore, Offaly, Republic Of Ireland, R3SYEOD

Evan Pritchard
EVANS CLEANING SERVICES LTD

Even Splits Ltd

2 Stepping Stones, East Morton, Keighley, , BD20 5UG
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Evert Van der Spoel 0.01]
Ewan Baxter 3.35)
Ewan Snow 18.30]
Fabian Unterhofer 2.73|
fabio vieira 106.98]

Faiysal Waka

Fameland Holding Ltd

ingdao Ma; No. 8 Ganhe Road, Shanghai, Shanghai, China, 200000

Far Logistics

81, Ennis Close, Manchester, M23 9LE

FAR Logistics {Manchester) Ltd

Facuk Khanporia

Leestane Road Sharston Industrial Estate, Wythenshawe, Manchester, , M22 4RB

Fasil Bogale

Faycal Debbou

Faye Allanson

FedEx Express UK Limited
Fergal Tuffy

Express House, Holly Lane, Atherstone, , CV9 2RY

Fergus Houston

Fergus Mclver

filip johansson

Filip Stomski

Filipe Carreiras

Financial Conduct Authority

25 The North Colonnade, Canary Wharf, London, , E14 5HS

Finbarr Dooher

Findel Education

Finlay Pollock

Finn Davis

Fiona McKay

Fiona Wilson

Flo Armitage

Florian Schopf Schispf

Fotis Gratsanis

Fran Hale

Fran Nicholls

Frances Heaton

Francis Burke

Francis Lopez

Francisco Javier Pena

Franco Della Mura

Franco MERLO

Frank Backofen

Frank Grigg

Frank Roach

Frank Shanley

Frankie Beitler

Franois Xavier DEVINEAU

Franz Hammer

Fraser Cameron

Fraser Dickey

Fraser Jamieson

Fraser Wood

Frazer Herald

19.46)
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Fred Shenton

Frederick Parsons

frederick william broughton

Fredrik Johansson

FSA Full Speed Ahead (Euros)

via del Lavoro, 56, 20874 - Busnago (MB), Rtaly, ,

G Kackley

G Rose

G. Schenau

Gabriel Fleming

[gabriel refait

Gait Watson

[galenda Flavio

Gareth Ayres
Gareth Brown

[Gareth Hall

gareth jones

[Gareth Kelly

Gareth Kemp

Gareth Mckerr

Gareth Pugh

Gareth Stewart

Garret G. Delfin

Gary Bilotta

gary calton

Gary Cann

Gary Cannon

Gary Carl Dunstan

gary chatfield

Gary Collins

Gary Hedges
gary hughes

Gary Kinnear

Gary Lee

Gary Mcveigh

Gary Miles

Gary Mitchelson

Gary Noakes

Gary Sands

Gary Saunders
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[Gary Touys

007

Gavin Barker

10.00;

Gavin Kay

Gavin Morris

gavin raphael

Gavin Rowlands

Gavin Sharp

Gavin Tuckley

GBP_Frank Nieves GBP

GBP_GBP_Mr Claudio Della Penna_GBP_GBP

[GBP_Gregor Volker Schoeck_GBP

GBP_michael gabel_GBP

(13

ichael Scanlon_GBP

GBP_Mr Przemyslaw Stodkiewicz_GBP

GBP_STEPHEN CLAWSON_GBP

[Gemma Thorp

|Gemma Traviss

Geoff Fisher

Geoff Fisher

Geoff Smith

Geoff wynn

Geoffrey Platten

Geoffrey wild

George Bridges

George Burles

george colville

George Gtasspool

GEORGE GREENALL

George Hannan

george tombardi

george mack

George Mecall

George Moore

George Scattergood

George Tucker

Georgia Stedman-Pink

GEORGIE WARREN

Georgina Paut

Ger Neeson

Gerald Maillet

Gerard Cordelier

Gerard Murray

GERARD ORMEROD

Gethin Sheppard

gianni sammarro

Gil Gavel
gilbert youngs
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3.00]
Gites Harrison 0.06
Gites Kennedy 4.99|
Giles Shepherd 10.00]
Gillian Baxter Fraud 182.99]
15.00]
Giorgos Mihas 0.01
9.73]
10.34]
10.00|
0.01)
100.00,
Glenn TYLER 21.98]
Glenn Wilson 0.04)
Glenys Page 14.99]
Gordon Andrews 0.66)
Gordon Clifford 20.00
Gordon Eadie 20.00|
gordon eastman 6.99)
|Gordon Thomson 2.00]
GR Berry 1.05)
graeme blair

Graeme Brown

Graeme Challis

Graeme Davies

Graeme Hawker

Graeme Murray

Graeme watson

Graham Ashton

[Graham Best

Graham Carter

Graham Davison

Graham Emmett

Graham Mckee

Graham Menzies

Graham Rumsey

Graham Rumsey

Graham White

Grant Craif

Grant Taylor

|6reg costetio

Greg fones

Greg Lesoine

GREG MARKS
Greg Treleaven

Grégoire Rétif

Gregory Beriman

Gregory George

Gregory Schey
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[Greit penmark

|Graegors Repinski

Gs1 UK Ltd
|Gus Bicknell

Guy Breaton

uy brown

Guy Gibson

guy tillotson

Guy Wilby

[Gwyn williams

Gytis Glodenis

Halide Dzdenya

Hamish Crow

Hamish Lees

Hannah Bagby

Hannah Gatt

Hannah Gribble

[Hannah Hughes

[Hannah Jones

Hannah Moitt
Hannah Searle

[Hans Brjesson

[Hans Feldmann

[Hans Peter Nielsen

Hans Stiles

harith siddeeq

Harry Ades

Harry Beevor

Harry Creighton

Harry Fisher

Harry Wiltshire

Harry Wright

Harvey Williamson

Hassan Hinaoui

Haus der Fotografie

Hayley Coles

Hazel Duffy

[HBR Outdoors LTD

Velocity Paint, Wreakes Lane, Dronfield, Derbyshire, United Kingdom, S18 1PN

Heales Itd

477 Hate End Road, Highams Park, London, United Kingdom, €4 9PT

Heeraluwage perera
Helen Bevan

HELEN CAMERON 34.97
Helen Lancaster 26.99
Helen Stainsby 3.82
Helen Stamp 0.01
Helen Thompson 2712

Helene Alexander

20.00|
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HELITUNE LTD

HEUTUNE LTO HATCHMOOR, INDUSTRIAL ESTATE, TORRINGTON, DEVON, United Kingdom, EX38 7HP

Henry Bond

Heary Bryan

Heary cowley

Henry

Henry Limpus

Henry Reynolds

Henry Stoess

Herbert Brooks

herson rapoc

Hester Gebbels

Heyberger Jonas

Hilary Stewart

Hiroumi Takashima

holger doebert

Holger Schmidt

Hollinsend fire Safety ttd

38 Carley Drive, Sheffield, South Yorkshire, , 520 8 NQ

Hotel City Krone

Howard Thomas

HR THOMAS OSBORNE

[Hua Shine Cycles Co., Ltd.

1F., NO.631, JHONGMEI ST, WEST DISTRICT, Taichung City, Taiwan, 42841

Hugh Clark

Hugh Jackson

Hugh Marsden

Hugh Russell

t DRABBLE

tain_Bell

tain Ballantyne

lain Bartlett

lain Carr

lain Cole

1ain Cowden

tain Hill

lain lackson

tain McShane

Iain Platts

lain Robertson

iain sutton

iain waite

lain Ward

lan Alden

lan Baker

lan Banks

lan 8eer

(an Bell

tan Black

(an Blakeley

lan Burgin

lan Cameron

lan Canaway




100000742

ian cannons

11.97]

an Coggle

25.00;

lan Cross

100.00]

Ian Elder

0.97]

lan Evans

15.96|

lan Faller

ian ford

lan Gillen

lan Hafliwell

ian hough

lan Hughes

lan Jewitt

ian johnson

lan fones

lan Kelly

tan Lankshear

lan Letford

lan Marsh

lan Marshall

lan McAllister

lan McClure

tan Millward

ian moore

ian mouat

lan Newton

ian nicholson

lan Noons

lan Pittam

lan Prenelle

lan Roberts
lan Ross

an sanderson

lan Stockley
lan Tautz

an Thomas

1an Tilley

lan Tillotson

lan Tivey

lan Topliss

ian tucker

lan Varley

lan Wall

IAN WEBB

ian williams

lan Williams

ian woodward

1D 80175 Stefan Draganov.

igor Kalucki

Imanol Leon alza
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tmogen Hawes

INGLIS HALL

interpath

tP River Ltd

)-Ride (The Martlet Group Ltd)

Unit 5, Swallow Enterprise Park Diamond Drive, Lower Dicker, Hailsham, , BN27 4EL

van Betl

) Griffiths

) P M G PRINT & MAIL SERVICE LTD
Jack Ames

2 BRAMBLETYNE CLOSE, ANGMERING, LITTLEHAMPTON, United Kingdom, BN16 4DD

lack Bretherton

1ack Caldecott

jack chapman

Jack Cunliffe

Jack Davies

[1ack Ferguson

Jack Galloway

Jack Knivett

Jack Lawthom

Jack Mchicol

ack Pooley

Jack Ratcliffe

Jack Robinson

jack thurston

[tack Warner

jack winfield

sackie Fidler

Jackie Hurst

1acky Bingham-Morton

acob Ball

1acob selling

1acob

denbauer

1acob Vickery

tacquetine Probyn

Jaffsan Enterprises (PVT) Ltd

Sateem Town, Pasrur Road, Sialkot, Pakistan, 51310

Jaguar Land Rover

178 Cubbington Road, Leamington Spa, Warwickshire, United Kingdom, CV32 7AJ

J2i Watson

Jake Sanders

Jake Steward

jake walker
iake wood-gee

Jakub Charvat

[James Acworth

1ames Adams

James Allwright

James Andrews

|James Arrow

James Barber

stames Bentley
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1ames Bonney
1ames Bowden

sames Butcher

James Byrne

James carter

James Case

ames Cheetham

iames cleary

James Coates

James Cole
James Cowan

James

1ames Oeeks

1ames Dyball

James England

James Evans

James Felix
James Fern

lrames Gill

tames Haddow

5ames Hadley

1ames Harris

fames Harvey

James Hedley

sames Holbrook

iames holley

james hopper

[James Hunter

James kemp

James Keyworth

James Lowndes

James Maher

James May

James McBowen

James

James McDonnell

James mclean

1ames Mcvey

James Middletoin

James Mills

1ames Moulton-treadwell

1ames Mutroy

[sames Payen
[James Pearson

James Perkins
James Perryer

James Pt

James Richardson




10000012

James Robin Henson

james robinson

james rodgers.

iames sampson

James Smith

James Smith

Jlames Steven

[1ames Taylor

l1ames Thompson

James Walton

iames watkinson

[James Webb

James wellings

James Whitty

[James Williams

JAMIE baker

lamie Bambridge

|samie Baxter

liamie insley

Jamie Lewis

Jamie Luxmoore

[Jamie McGill
1amie Sharman

amie Simpson

Jamie Slee

Jamie Slessor

[samie welch

1amie windle

Jan Nikolajsen

1an Paulus

Jan Sittig

j1an Urbanowski

1an Warngordien

{Jane Coates

1ane Hawkes

Jane Williamson

Janet Green

lianet peguero

jani bremer

Janice Coglin-Hibbert

1anusz Hadzik

fared

{sari Wiksten

Jarrod Clarke

Jason Andrews

iason evans
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sason Howell

lsason Jones

l1ason Jones

ison knaepel

j1ason McNeill

sason Rogers

jason Ross

joson uylita

Jason Villada

Jason Walker

Javi Folgoso

lsay Finikin

j1ay Kaminski

Jean-Franois MARTIN

ljiean-marc warion
leevan Dhoot

eff Branch

JEFF COOK

jeff

[seffery sames nws Foundation Trust

effery Parker
JEFFREY GASKELL

fefte Groen

tennifer Clapperton

[tennifer Wells

[fenny Edlingtan

tenny Waddington

ltens Jacob Madsen

sens Palmer

lieremy atkinson

eremy Bohl

Jeremy Burchett

eremy Detaney

eremy Galman

eremy Hartill

ieremy moxham

ieremy nicklin

eroen van gijk
ierome clarke

Jessica Harkness

Jessica Hartley
iessica macklin-mitchell

JeTi vaw

il Wesley

im bailey

Jim Collins

im hardman
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sim Parker

Jim Powell

Jim Tulloch

liin kanai

LR

s0an McGalliard

10anne Arkinstall

Joanne Phelan

Joanne Shepherd

Joanne Wilcox

10¢ Browne

1oe Carpenter

l1oe Everett

10e Love

Joe Ray

Joe Rowan

1oe Secret

Joe Sentance

|l_oe Shaw.
Joel Ansetin

[1OEL LEVINE

1ol Newman

[1oel Richardson

toel Toombs

Johan

John Bishop

john bladon

sohn Boslem

iohn Clancy

[John Coteman

1ohn Corrigan

John Currie

fohn Date

john dunlop

l1ohn Ounn

John Eylander

Joh Forster

John Griffiths

|fohn Hammond

liohn hamnett

|JOHN HODGES

iohn Holloway

§ohn Holmes

iohn Langborne
John Lees
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iohn Lovell

iohn maguire

1ohn Mahon

JOHN MATTHEWS

sohn McCormack

{1ohn McEwan

john melaughlin

1ohn Newton

jJohn Nicol

1ohn O'Grady

John Pearsan

John Prosser

john robinson

John Russell

1ohn Sanders

[John Scott

sohn Shirley

John Smart
1ohn Stuart Bolton

[John Swan

1ohn Synnott

fohn Tarrant

ohn Thompson

iohn trumper

John Vocking

John watts

john williams

1ohnathan Iretand

iolyon holdstock

son Frost

100 Goldingay

ion Goldingay

Jon Hancock

LJon Holah

ton Ingledew

Jon Kaight

Jon Lyons

ion mifler

Jon Nicholls

Jon Parkes

Jon Pike

son Wilkinson

Jon Wynn

Jonas Degerman

Jonas Séren Schifer

Jonathan A Kinnear
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2anathan Arundel

tonathan Bevan

Jonathan Beynon

sonathan Bird

Jonathan Blunn

I

jonathan Bocquet

Jonathan Brittan

Jonathan Cantrell

Jonathan Chowney

jonathan curthoys

Jonathan Dennison

Jonathan Dowling

| Jonathan Edgar

ionathan evans

jonathan gee

ionathan griffin

lonathan Hacking

fanathan Hall

Jonathan Hall

Jonathan Harrison

[Jonathan Hull

Jonathan Keefe

Jonathan Marsh

onathan Maycock

Jonathan McLean

Jonathan Miller

Jonathan

Jonathan Paines

tonathan Reinhart

onathan Sadler

Jonathan Saxby

Jonathan Simpson

Jonathan Tattersall

2anathan Taylor

Jonathan Taylor

| Jones HArgreaves

Jonny Davis

ionny parry

lonny Price

jona doetate

1o0nas Makkonen

Jordan Brazier

tordan Hickman

ltordan Lane

ordan Thompson

Jorge Robledo

Jose Gartia

Joseph Aston

toseph €
loseph Ctark
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Joseph Cotton
loseph Cotton

Joseph Feeney

lioseph Harrison

ltoseph McLean

loseph Ostiorne

Joseph Robinson

JOSEPH WHITE JR

iosephine Hattersley

Josh Bevan

osh Purdy

{oshua Aspland

Joshua Gupwell

j1oshua King

loshua Page

Joshua Rogers

10shua Tokarsky

Joshua Tumbridge

iuan carlos vicente

Jules PARIOT

[sulia Whetlor

ulian Cochrane

Julian Dean

Julian Dison

Julian Duxbury

Julian Gascoigne

julian house

Julian Lynch

iulian price

julian wilkes

Julian Witson

Julie Gibbs

Julie McAndrew

Julie Steward

Juliette McGrath

jutio cesar morel espinal

[Junaid Fox

Junsu Oh

Jiirgen Knupe

suri Kusin Fraud

justin clark

Justin Hassalt

justin hoy

fustin Hutton Penman

Justin Jones

Justin Jones

justin kellett

ustin tynch

Justin Smith

K N WILSON
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{kadi mbanefo

o]

20.86|
KAMAL ARMED 19.90
Kamil Pieloch 16.00
Karen Crossman

karen davey

29.2‘

Karen Smith

Kari Kareinen

Karl Barlow

Karl Hughes

Karl kuma

Karl Sorensen

Karly Harris

Karsten Aagaard

Kasper Gabs Hansen

Xat Harris

Kate Knott

Katharine Gartand

Katherine Jenkins

Katherine Reynolds

Kathleen Heseltine

Katie Rogers

katie warburton

|Katrina Berriman

Katy Madgwick

Keith Chilvers

Keith Hardy

Keith Harrison

keith mc cann

Ketham sland Arts Collective Ltd

40 Ball Street, Sheffield, 3 8DB.

Kenneth Holroyd

Kerr Gibb

Kerrie Dolman

kerry

Kerry Giles-Brown

Kerry Rochester

Keshan Alwis

Kev Jones

Kevin Alexander

Kevin Calcutt

Kevin Caldicott

Kevin Christie

Kevin Curran

Kevin Dwyer
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Kevin Faulkner

o]

KEVIN IRVING 19.99|
Kevin Johnson 20.74)
kevin mclean 50.04]
kevin mercer 10.00]
Kevin Machrie 10.50)
KEVIN MORTON 5.99
Kevin O"Neill 15.00]

Kevin osborne

o]

kevin phillips

Kevin Roddam

kevin smith

Xevin Strachan

Kevin

Kevin Tilbrook

kevin tunmore

kevin webley

Kevin Winchcombe

Khaos Control Solutions Ltd (Keystone)

Units 1 - 3 Priest Court, Springfield Business Park, Grantham, Lincolnshire, NG31 78G

Kieran Day

KIERAN LOW

Kieran Power

Kieran Rowley

Kirklees Council

Kirsten Das

isen

Kirsten Doherty

Klaus Hickmann-Rother

Puma Park, 102-106 Scimitar Way, Coventry, , CV3 4GB

Klaviyo - Global HQ

Ktem Johnston

koen dehaes

[kokita wittiams

Konrad Zi

Kosta Koteski

KPMG LLP

Kristoffer Fegan

krysti

jones

Krzysztof Lukaszewski

Kwadjo Aboagye
jKwadjo

kyle bailey

LA BOWLES

L Wood & Co Ltd

Kylerhea Street Lane, West Morton, Keighley, , BD20 SUP

Ladistav Stanke

Lambda Medical

Lancaster University

Lance Nesbitt

Lance Reid
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Lara Moran

Lars Gustav Gudbrandsen

Lasse Furuseth

Lasse Schnack

Laszlo Csikar

Laszlo Fekete

Laura A Linsell

Laura Milligan

Laura Sanzberro

Laura Windle

Lauren Gallagher

Louren McCarthy

Laurence Abbott

Laurence Abbott

laurence Begley

Lawrence Jones

Lawrence Smith

Lawrence Tierney

Lea Belsey

ee campbell

Lee Corbett

Lee Craggs

Lee Curran

Lee Eglen

lee Ford

Lee Hutchinson

Lee Keepin

LEE MONKS

Lee Nix

Lee Piper

Lee Shardiow

lee souster

Lee Suthard

Lee Turnock

Lee Whitehouse

Leeanne Mc Ginley

LEFAIRE Hugo
Lehrstuhl fr Pharmazeutische Technologie Birkenallee 69, Bubenreuth, Deutschland, Germany, 91088
Leigh Baron

Leigh Bichard

Leigh kennaugh

Leigh Wilkins

Leila Sheldrick

Lenka Vosvrdova

Lennard Hartley

LENSON KIMATHI

Leo Sen

Lesia Horlaj

teslie fell

leslie wray
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Lesters Packaging

Lewis Amphlett-Thomas

Lewis Andrews

Lewis Chadwick

lewis chappell

Lewis Jone:

Lewis Pearson

lewis Warrington

Lewis Williams

Lewys Jenkins

Leyton fones

liam berry

Liam Chapman

Liam Collins

Liam Crews

Liam Geary

liam gray

Liam Killeen

Liam Whyte

LIGGETT DEWSNAP & LIGGETT

Lilian Corrigan

Linda Batare

Linda Batley

linda evans

Lindsay Donaldson

Lisa Chan

Lisa Pollard

lisa storey

Lisa Trueman

Liz Robertshaw

Loch Lomond Group

Lois Fife

Lota's Cupcakes

tondon Machine Works Ltg

Unit 2, Pavilion6 Road, Unit 2, Pavilion Road, Aldershot, Hampshire, GU11 3NX

Loretta Cooper

Lorna Froud

Lou Snitynski

LOuIS DYSON

Lovise Mckintay

louise pritchard

Luc Vanhoef

Luca Geretto

luca stegani

L tonio Galan

Lucas

Lucie Chardac

Lucie Rey

Luis Adrian

Luis Gaspar

Luke Arthur
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Luke Carpenter

Luke Dutton

Luke Futcher

Luke Hancox

Luke Hazell

Luke Heaver

Luke Johnson

luke ryan

Luke Simpson

Luke Threlfall

Luke Watker

luke waterman

Luke Williams
Luminet Solutions Ltd G.06 Wenlock Studios, 50-52 Wharf Road, London, , N1 7EU
Luncheon Express Limited unit 1a Valley Works, Grange tane, SHEFFIELD, South Yorkshire, 55 0DQ

Lusa Maria Martinho Varela

Lynn Hoodless

Lynne Dunley

M Kirwan

Maciej Bialogonski

Macleon De Guzman

Macro Packaging Ltd" [Heawood House, Henwaod, Ashford, Kent, , TN24 BOH

Havill

[MADS FINSETH

Mads Pilt Astrup

Magnus Lageson

Mairi Jones

Maksim Sych

Malachy Sturgeon

[MALCOLM JOHNSON

malcom walker

[Mamoru Awata

IMANAGEMENT OFFICE Caledonia Park outlet, village GLASGOW ROAD, 0, GRETNA, DUMFRIESSHIRE, United Kingdom, DG16 SGG

[Mandy Rosamond

Mani Teherani

mannix deviin

[MANUEL GARCIA COSTALES

Manuel
Marc Buckwalter

| marc david Harrison

Marc Davies

Marc Hawes

Marc Newland

Marc Potts

Marc Stadler

Marc van Rooij

marc verhagen

[Marc Voelcker

marc wilcox

[Marc Willis
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[Marcel krat s.00]
.4
[marin chromix 499
" - 3.99
Marcin Szczepanski

MARCOS JANEIRD

marcus chesney

Marcus McCheyne

Mascus Peasce

[Marcus Smith

marcus tillotson

| Marcus Turner

MAREK GLOWINSK!

[Marek Hernik

[Marek Wrobel

Margaret Connor

Margaret Caoke

mariano duya

| Marie Yeo

Marig lannelli

Marit Smeets

Mariusz Buras

Marjon van der Pol

mark atdrich

Mark Askey

Mark Batlard

mark barrett

Mark Bax

Mark Bowerman

Mark Bywater

mark cameron

mark chapman

Mark Claxton

Mark Croman

Mark de Vifliers

lMark Dixon

Mark Evans

Mark Fisher

Mark Flashman

Mark Forrest

Mark Gilmour

mark grafton

mark harvey

Mark Hawes

Imark hirst

Mark Hyman

Mark Jarvis-Hook

Mark Johnson

Mark Johnson

Mark Jones

Mark Kingsland
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Mark Kinsella

mark leaney

Mark Lister

[Mark Loveland

Mark Neenan

Mark Neville

Mark Nicholls

Mark O'Shea (Private Dairyman

Mark Percival

Mark Prestan

Mark Rampton-Carter

Mark Reynolds

Mark Robinson

Mark Robison

Mark Rodbert

[Mark Rodiey

Mark Ruskell

Mark Spindler

Mark Sweeney

mark swetman

Mark Webb

Mark Webber

Mark Westbrook

Mark Whittaker-Smith

[Mark Wilcox

[Mark Willett

[Mark Wilson

Mark Wood

Mark Wynne

[Mark Wynn-Mackenzie

Markus Brink

Markus Larsson

Markus Vilkka

Marlon Plein

Martin Aston

Martin Barker

[Martin Chishoim

martin clark
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Martin Colling

martin cook

Martin d'Abrigeon

Martin Dudel

Martin Jones

[Martin Krumm

MARTIN LAMBERT

martin mccabe

Martin Michel

Man

Nilsson

| martin pate

Martin Peacock

Martin Saunders

martin shaun

martin simmons

Martin Smith

Martin Sudds

sullivan

Tobin

Martin Turner

Martin Wake

|Martin Wright

Martina Perkuhn Hoppe

Martine Moossdorff

Martinez Oscar

Martyn Barmby

marvin joyce

marvin vy

Mary Kay

Mary Norden

Maryann Soper

IMARZANA SOLIS Jean Claude

Massud Mamarvar

Mat Livesey

Mathew Devereux

Mathew Turner

matt burrows

|maut cook
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Matt Davey

Matt Davies

Matt Ficth

matt golding

matt j lockyear

matt nequest

Matt Neville

Matt Panighetti

Matt Poore

Matt Treweek

matt williams

Matt Yorke

Matthew Allmark

matthew aspley

Matthew Barnes

Matthew Beech

Matthew Bentley

Matthew Bevertey

Matthew Blackledge

Matthew Boutton

Matthew Catchpole

Matthew Dare

Matthew Ebbage

Matthew Evans

matthew feehily

Matthew Flynn

matthew funnell

Matthew Griffin

matthew hayden

Matthew Hooper

Matthew Houlton

Matthew Johnson

Matthew Lauder

Matthew tawson

Matthew Mclaughlin
matthew norridge

{Matthew peet

Matthew Poxon

matthew pye

matthew roe

Matthew Routledge

matthew rowe

Matthew Senior

Matthew Shemilt

Matthew Sim

Matthew Starr

Matthew Stephens

Matthew Thompson
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Matthew warne 29.99
Matthew Wheat 4.99|
matti meri 26.29)
Mattias Nyman 34.99
Max Oh 4.00)
Max Secunda 20.00)
max stirting a.gl
|Maxwett Thomson 18,00
Mayi Chivizhe 39.95
mazin daoud 4.98
McCann 16,595
Medwyn Hughes 402
Medwyn Hughes 22.99
Megan Burgess 28.98
Megan Carr 0.75
Megan Hill 3.47
Megan Newsome 23.01
Melanie Cassells

melanie rowles

metanie scanlan

Melvyn Seale

Mery Jose Wolke

Micael Gouveia

Michael A. AKupiec

Michael Ashpool

Michael Atkinson

ichael Bamber

Michael Beard

[Michae! Bennett

Michael Black

Michael Bradley

Michael Branchfield

Michael Cooper

Michael de Lemos

Michael Dreiling

michael elliott

MICHAEL FAWCETT

Michael Gabel

Michael Goodwin

|Mi:hae| Haddon

[Michael Hart
michael hewes

[Michael Jacklin
Michaet Josiger

Michael Kelly

Michael Kirkman Photography

Michael Laing

Michael Leonard

Michael Lister

Michael Lozano
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[ michael McBride

Michael McClelland

[ michael murphy

Michael Qrmiston

Michael Qrvis

Michaet Panzeri

michael parkes

Michael Raynor

michael riley

michael stallard

Michael Tiverton

Michael Troup
Michae! Turner

Michael vateatine
Michaet vernon

| michaet wagy

Michael Weidelener

Michal Lepkowski

Micheal Jervis

Michelle Walsh

Mick Simmons

Mickey Piper
icrosoft treland Operations Ltd

One Microsoft Place, South County Business Park, Leopardstown, Dublin 18, Ireland,

Miguel Uompart Zarco

Mihai Dobrescu

mike clements

Mike Cocking

Mike Davies

Mike East

mike knight

Mike Pickering

Mike Shaw

[Mike Wheeler

mike wood

mike young

[Mikkel Lauridsen

[ Mikolas Fromm

Miranda Money

[Miles Houghton
[MILTON PRECISION ENGINEERING 59 Brickhills, Willingham, CAMBRIDGE, United Kingdom, CB24 5)H

Miroslaw Jakubezyk

Miska Malinen
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Miss Bethany Waddington

Miss Helen Kehoe

Miss J Macaulay

Miss loanna Innes-Hopking

Miss Kati Gale

iss Laura Gara
iss LINDA BECKETT

Miss Lisa Stevens

miss Liz Hanwell

| Miss Maddie Sanders

Miss Marie Gallacher

Miss N R Heron

Miss Nerys van Becking

Miss Phoebe Cooper

Miss Ruta

Miss Zoe McDougall

Mitchell Pierce

tchell Pye.
Mohamad Af

Mohamed Abdulla

Mghammad Bahrami

Sarfraz Chowdry

Mohammad Talha Qamar

Molly Chitton

Monica Jurado
Monika Agoston

Moranne Caric

Morgan Evans

Morgan Holtham

Moritz Gttinger

Moritz Lank

[Mount Pleasant Practice

Mr A B Allcoat

Mr A Vincent

MR A W GELLATLY

Mr Aaron Straker

Mr Adam Ankudowicz

Mr Adrian Finbow

Mr Ahamed Abdul Cader

Mr Ahmed Satem

Mr Akseli Escartin

Mr Al Williams

Mr Alex Frascina

Mr Atexander Erke

Mr Alexander Herzog

Mr Alexander Hradetzky

Mr Alexandru Capatana
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Mr Alistair Davis

Mr Alistair Goulding

M Allan Waller

Mr Andrea Segreti

Mr Andrei Loghin

Mr Andres Maineri
Mr Andrew Coope

Mc andrew foster

M Andrew Hallas

mr andrew j lightwood

Mr Andrew London

Mr Andrew Newton

[Mr Andrew Schotes

Mr Andrew Smith

[Mr Andrew Styles

Mr Andrzej Malkowski

Mr Andy Birrel)

Mr Andy Lee

Mr ange! adel)

Mr ANTHONY BROWN

Mr Antoine morthier
Mr Antti Arajirvi

M ARISTIDIS POLYZOS

Mr arne decorte

Mr Arron Dowdeswell

Mr Artem Karavan

Mr Arturs Kalnins

Mr Ash Johnston

Mr Ashtey Martin

Mr Asko Taina

Mr Austin Morris.

M Axel COHEN-IONATHAN

Mr B F Monahan

Mr B Mackie

Mr Bartosz Busz

Mr Ben Burgess

Mr Ben Coleman
hraen Dodman

Mr Ben Harapat

Mr Ben Nurser

[Mr Ben Shutt

Mr Benjamin Lee

Mr Benjamin Leslie
Mr Brian Osler

Mr Brio Anderson

Mr Bruno Salvado

Mr Calum Grimsley

Mr Cameron Ross
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[Mr CAMPBELL PERRINS
[Mr Cheng Chang Wu

M Chesney Key

Mr Chris Allcard

Mr Chris Burbeary

Me Chris

[Mr Chris Jackson

Mr Chris Lowe

| Mr Chris Sheerin

[Mr Chris Stamp

| Mr Chris Whittam

Mr chris woods

[Mr CHRISTIAN MONTORO

Mr Chri

ian Przibilla

Mr Christoffer Jansson

Mr Christopher Dixon

Mr Claire Cutting

M Claudio Corbetta

Mr Cliff Brown

Mr Coal Clough

Mr Colin Lin

Mr Colin Regan

Mr Conan Fraser

Mr Connor Swain

Mr Conor Docherty

Mr Cosmas Browne

Mr Craig Waddell

[Mr D Winters

Mr Dale Bloomer

Mr dale norman

Mr Dale Wilkes

Mr Damian Grimiey

Mr Dan Green

Mr Oan Jones

Mr Daniel Auty
hr Daniel Capstick

Mr Daniel Preston

Mr Daniel Richardson

Mr Daniel Wade

[Mr Darren Binks

Mr Darren Hill

Mr Darren Muenchow

Mr Dave Muller

Mr David Arnot

Mr David

il

Mr David Meikle

Mr David Morris

Mr David Raeside
';rdaviﬂ roberts

Mr David Stewart
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IMvD id Williams

Mr DAVID Williams
Mr Dean Jones

Mr Dean Sharma,

Mr Denis Hren

Mr Deniz Durmus

Mr Derek Graham

M Dominic Brown

M Dominic Welling

Mr Douglas Allan

Mr Oudley Graham

Mr Duncan Thorp

Mr Dylan Connor

Mr Dylan Hayes

Mr Edward-Wyn Roberts

Mr Emanuel Fasunan

Mr Enrique Gomez

Mr Eric Tavener

Mr Ervin Byekirov

Mr Federico Lucchetti

Mr Filip Kg!

Mr Filippo Lazzarini

Mr Francesco Grifani

[Mr Francesco Santini

Mr Frank Youkhana

Mr Fraser Dawson

Mr Gareth Martin

Mr Gary Lyons

Mr Geoff Hart

Mr George Knight

Mr George Rees

Mr gerrard English

Mr Giles Wilkinson

Mr Gilomen Damien

Mr Glenn Berger

Mr Goeran Sachse

Mr Gordon Garradd

[Mr graeme wood

Mr Graham Kates

Mr Graham Pickard

Mr Graham Ross 20.00
Mr Grant Hindle 10.00]
Mr GREGOR Mackie 8.04]
Mr Gregory BOUTTIER 14.97]
Mr Grzegorz Caubkowski 15.00]
Mr Greegorz Dumara 0.06
Mr Guillaume 5.00
Mr Guus Jansen 2017
Mr Guy Fatron 89.12
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Mr Gwyn Andrews

M« Hans Scheerder

Mr Hendrik Vinken

Mr Henrik Almiat

Mr Henry Herbas Torrez

Mr Henry Ting

Mr Hiroshi Michikawa

[Mr tain McMillan

Mr (an say Griffiths

[Mr lan Marks

Mr lan McCartney

Mr lan Morrison

Mr 1an 0'Donnell

Mr tan Stewart
Mr tgor Faggion

Mr tvo Miesen

Mr Jack Cruwys-Finnigan

Mr Jack Ferrell

M+ Jack Reynolds

[Mr Jacopo Flammia

[Mr Jaime Otamias

[Mr James Birch

[Mr James Callaghan

[Mr James Dickson
Mr James Gadd

Mr James Gross

Mr James Mccafferty

Mr James Pearce

[Mr James Pittard

[Mr James Smith

[Mr James Stevens

[Mr Jamie Harrison-Grundy

Mr jan prasil

[Mr Jared Kieser

[Mr Jason Fretwell

[Mr Jason Kirk

Mr Jason Sharp

[ Mr Javier Nafria

M Jay Houghton

Mr feremy Lim

Mr feremy Ross

[Mr Jernej Juvan

Mr Jecy Whiteley

Mr JESUS MANUEL SANCHEZ SIERRA
M Jia Zhu

Mr Jin Kan

Mr soan Lopez

Mr Joao Ferreira

[Mr Joe Coughlan
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M Joe Lanza

Mr Joe Tack

Mr John Addis

Mr John Bannister

Mr John Cliff

Mr John Dempster

Mr John Heeley

Mr tohn lohnson

Mr john monaghan

[Mr John Penman

Mr John Pick

Mr John Ritey

Mr John Steven Blackett

Mr John Watkden

Mr jon roach

Mr Jonathan Ruszka

|Mr Jonathan Shawyer

| Mr Jonathan Smith-Willis

Mr joost van Hassel

Mr Jose Hsu

Mr Joseph Buck

Mr joseph healy

[Mr Josh Doyle

Mr Joshua Briley

Mr juan elvira

Mr Jude Whale

Mr Julian Cane

Mr tulian Enticknap

[Mr Justin Van Uytrecht

Mr Kane Saunders

M Karl Evans

Mr Kees van der Meulen

|Mr Keiran Elliott

|Mr Ken Flewitt

|Mr Kennerley

Mr Kenneth Brown

Mr kevin field

Mr Kevin Fishwick

[Mr Kim Lowenstein

[Mr Laurens Viiegen

Mr Lee Atkins

Mr Lee Black

Mr Lee Blayden

Mr lee cairns

Mr LEE DICKENS

Mr liam Hogan

[Mr Liam Rougvie
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[Mr Lucas Roberts

[Mr Luls Ferreira

M Lukasz Kruczek

| Mr Luke Bloodworth

Mr luke spedding

[Mr Luke Willis

[Mr m m mason Matthew

[Mr Marc Barber

[Mr Marc Schoeler

Mr marc vooijs

[Mr Marcin Gérka

Mr Marco Diwell
[Mr Marco Fantin

[Mr Marco Giovinazzo

[Mr Marco

[Mr marco van Veen

Mr MARCOS PAVON VARELA
Mr Marek i

Mr Mark Colmer

Mr Mark Ewin

Mr Mark Foyn

M7 mark gray

Mr Mark Kerry

M7 Mark Smith

Mr Mark Watters

Mr Markus Kastrup

Mr Marlon Williams

Mr Martin Booker

Mr Martin Dallaghan

[Me Martin Moore

Mr martin murray

Mr Martin Wenz

Mr Masaki Kadowaki
Mr Massima Vannucci

Mr Matt Breakwell

Mr matt clark

Mr Matt Crichton

Mr Matt Morgan

M7 Matt Pont

Mr Matt Price

[Me Matthew Ashton

[Mr Matthew Broughton

Mr Matthew Cheung

Mr MATTHEW LOCKWOOD

Mr Matthew Stone

Mr matthew webster

Mr Max Taylor

Mr Michael Beggs

Mr Michael Begley

Mr Michae! Crilly
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[M: Michael Gaumnitz

Mr Michaet Husar
Mr Michae) (mber

Mr Michael Kontos

Mr Michael Miller

Mr Michael Minehane

Mr Michael Mullen

Mr Michael Price

Mr Michal Cervinka

|Mr Michelangelo Damicis

[Mr mike fricker

[Mr Mike Kelly

[Mr Miles Loyd

[Mr Mugur Cicu

Mr N M Lowe

MR N S Roberts

Mr Nathan cozens

[Me Nathan McCarley-O'Neill

Mr Nathan Pearce

Mr Nathan Saulle

Mr Nauman Ahmad

Mr Neil McAra

M Neil Ogden
Mr Neville Fletcher

M Nicholas Kay

M Nicholas Willingham

M Nick Bullock

Mr Nick Green

Mr Nick Neill

M Nick Sarson

M Nick Tattersall

Mr Nigel Cosford

[Mr igel Elliott

M Nige) Moody

Mr Oliver Hayward

Mr Oliver McQuitty

Mr Ondrej Liska

Mr padraig mecarthy

Mr Pascal Lally

Mr Pau! Cartledge
[Mr Paul Crooks

Mr Paul Dignam

Mr Pau! Duke

Mr Paul Hardy

Mr Paut Harvey
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Uwe Scheufen

valentin rajenkov

valerie Potter
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Velomotion LTO

23 Lauise Rise, Hitchin, United Kingdom, SGS 4SE

[Venus Ruskin

vernon smith

Vicky O'Callaghan

victor Lacoste

Victor Silbermann

victoria bovill-lamb.

Victoria Gooderson

Victoria Rosevink

victoria smith

vidal chris

viking
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Vincent g 3.54]
Vincent Shreeve 15.1&‘
Vincent Wong 10.99
Viadut Marosin 49.99]
Volker Hilsenstein 15.65|
VPI Power Ltd 18 Green Field Close, Brightan, West Sussex, United Kingdom, BN42 4TQ 0.19]
Vytautas Burokas 3274
W G HERRINGTON 0.02,
atter Sutherland 3.99)
Waltty Titanium Technology (Xiamen) Co Ltd No. 98 XingBei 2nd Rd, Xinglin, Xiamen, 361022 Fujian, China 149,276}
warren Albutt 054
[ warren Lyndon 0.09
[Warren Reid 247.07|
[ wasif Mahmood _3.00]
[wayne burden 54.99
wayne cockerill 14.94)
Wayne Crabb 5.94)
[Wayne Davies 11.98]
[ Wayne Eastaugh 0.01]
[ Wayne Melntosh 12.00
Wayne Moran 40.00
wayne pass 8.00)
| Webgains Testing 22.33]

Wedge Group Galvanizing

19.98|

[Wesley Boyd

| wessel du Preez

119V§|
3.90,

| wiacker Patrick

Wiggle Ltd

11.03]
I

wilfi Dinham-Peren

will Byrd

Will Kane

will May

[ will Steel

[will White

[ William Alexander

[ William Baldwin

[ william Beckett

[ william Brown

william byrne
william campbel)

[ William Chick

| william Doherty

william Elliott

william Hardy

William Howard

wiliiam buxham

william marshall

[ William Rollo

William Rudd

[ witliam Totten
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[ William Turner

william turner

William Wood

[ wilson Gunn

Winson Ngai

[ Wintech Limited

[ Wolfgang Hiltscher

[ Wolfgang Obstmayer

[ Wouter Linssen

wse, and i Bridges and s |28 The Finches, Hertford, Hertfordshire, United Kingdom, SG13 7T8
Vngvar Johansen .

Yodel Atlantic Paviltion, leerguol, 13 4AE

[Yuchi Sato

| Yumi Parker

yusuf ravat

[Yvette Solomon

[Yvonne BURR

Yvonne Pidgeon

14 BLYTON ROAD, PAPWORTH EVERARD, CAMBRIDGE, United Kingdom, CB23 3XY

|989 Market st, San Francisco, California, , 94103

zendesk, Inc
zH Alexander Hradetzky

z0e Smith
[
Total 1,883,708
Signature Gownd Calill Date 20/06/2023
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‘Planet X Limited = Zin Admumstratron '
SIP 16 memorandum of sale of busmess

Planet X Limited:- in Administration’

.« | "",-, PP [y ~ - L e -

:SIP:16 ' memorandum of sale of business.

This: statement is made rn .order to’complyrwrth the jornt Admrmstrators responsrbrlrtres under
*statement of: Insolvency Prac’trce (“SIP") 16, the latest Version of which' is effective from 30 Apr112021
statements of Insolvency Practice are guidance notes issued by the insolvency’ regulat.ory authorities

‘With a view to maintaining standards by setting out. requiréd practu;e and harmonrsrng practrtroners i
approach to particular aspects of insolvency.

“SIP 16-concerns arrangements where’ the sale of all or part ofa. companys business and assets is
negotiated with'a ‘purchaser’ prior. to the: .appointmeént of an’ ‘administrator, who affects the ‘sate
‘immediately .on, or. shortly after, -his appointment ‘0% for_the case of a substantral dlsposal to'a

.connected person, within eight weeks of appointment.’ A’coiinected- person is defined in SIP ‘i6asa
person with any con nectron tothe drrectors, shareholders’ of secured credrtors ofthe company ortherr
assocrate& ’

SlP 16 can: be located via, thrs link:

Overview
Howard Smith and Rick Harrison.were appornted as Joint ‘Administrators. of Plariet X Limited = |
Admimstratron (the 'Company) on 9 Juné 2023'

Shortly following the J0int Admlmstrators apporntment, a sale of the busmess and certain assets o_f'
the Company was completed on 9 June 2023, to Wrnlong Garments Ltd (‘WGL or ‘the ‘Purchaser )

Initial introdisction.
lnterpath Limited (‘lnterpath ‘) was |mtlally introduced to the Company in August 2022 by the»
Company’s sécured créditor; ‘Santander UK Plc (‘Santander’ or.the‘Bank’), t6.conduct an independent
Thusiness review, as the Company was experiencing cash flow ptessure and was unable to make.
repayments onits debt. Howard Smith met with Gerard Cahill on 18 August 2022.

‘“The. Company 'continued to make tosses but, through a $tock reduction procéss and agreed | loan,

. payment reschedulrng, contrnued totrade, The Bank reintroduced Interpath on 18 April 2023 leading’
to-the Company engaging, lnterpath on 20 April 2023 to commence an Early Optlons engagement to .
seek an mvestment or sale of the busmess

Pre-apipointment considerations.
Background
‘The Company waslncorporated on 1% March 2008 tradrng asan onlnne cycling 82C Fetailer selllng réad,

graveland mountain bikes. As per.the Company's statutory accounts,'in the ﬂnancral year ended 29
March 2022, it achreved a turnover of £16.9 million, resulting i inan EBITDA “of £1, 6 mittion.

“The Company, operated from leasehold premrses in: Rotherham South Yorkshlre At the date of our.
appointment, the: Company employed33 members of staff

The statutory drrectors of. the CQmpany are: chhard Mostyn -Jones, Gerard C’ahrll, Catherine Lyohs: and,
“Trevor Parker (together the. Drreclors) The. Company s100% shareholder isan Employee Ownershrp,
Trust(’ EOT‘) The Company has one secured lender, Santander

e e T ©3202 Inter alh ixd Isalimrted company re rsrered |n En land and wales(tradin as Jintel ath
rlnferpafh P pany reg| 4 2 P,

‘Advisory™). .
Interpath Ltd is aut.horrsed and regulated by the Frnancral Condu:t Authorrty urider FCA regrsuabon ?
. number 951152.'
.
ry
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SlP 16 memorandum ofsale of busrness
. fv’er'ris leadi'n'g up to our appolﬁt"m'ent :

The Company performed strongly throughout covID- 19 growing rts revenue to £19.1 miltion and’
achieving a gross prof‘t miargin of 28% during Fy21, Customer demand in.FY22 and FY23 rédiiced,
‘followgng the end of COVID-19 natponal lockdoums and reduced consumer. conf‘ dence generally
tin August 2022, the busmess experlenced cash flow pressure and Interpath conducted ann,
4independent business reyiew, following an introduction from Santander.

in Aprll 2023 the Company was-continuing; to make losses and desprte ongorng discussions had been '
nable to secure addmonalfnance Accordmgly, the. Company engaged Interpathto seek investment’,
from, ora potential sale of the busrness to, aﬂnancral rnvestor of trade buyer

,Followrng anrextensl\re marketlng process ‘over 7 weeks the Company recelved three rndlr.atlve offers
from two financial investors '(0n a business and assets basis) and one “trade”. investor’ (on a break-up’

] basrs) onéofithéfi nancral rnvestors was the Purchaser‘ All-offers wete on an rnsolvent, pre- pack
bas;s

As the business-was comlng under 1ncreasmg pressure from its creditors, the Directors sought advice*
from Hill Diekinson on putting down.a noticé of intefition to appoint administrators; provrdrng a7
moratonum to protect the busmess, whrle management explored thethree offers :

#Given the i rncreasrng creditor pressure, the value of the offer frorn the Purchaser and that alt efforts |
“to-find @ solvent solution had fajtéd, the'Directors: concluded with specralrst restructunng legal -
advice from Hitt Drcklnson, itwas ifn the best. mterest of credrtors 1o file d Notice'of lntentron to
-dppoint admmrstrators (‘Nor’ ) This was lodged at Court on1june’ 2023 (consent from the FCA was

. provlded in advance)

-Pre appolntment oonsrderatlons,

Prror to apporntment, the Joint Admrnlstrators undertook a réview ofthe other possrble courses of'
.action, ‘both’ on a sotvent ahd Insolvent basis; companng the lfkely outcome for credltors wnere
(apphcable These rncluded but wére notlrmrted 10

1’ Trade.on solvently - In order to continue tradrng the business solventy, the Directors would
have needed to‘obtarn sufficient fundmg to’ support the additional cash- requrrement of the'
busrness and meet its liabilities as fhey fell due in the absenge ofa delrverable ref'nance o'

provrde immediate workrng caprtal, mvestmenf from the current shareholders or,a saleto an
third party, this optron was not considered viablé., '

2. Tradlng admrnistration = A tradrng admrmstratron was not consrdered for the followmg
reasons::

«* No fundrng was avarlable to meet costs of tradrng |ncludlng wages, stock purchases
* and otfier day-to day. costs. .

.

. Tradlng in admlnistratlon was nlikely 10 bé proF tablegrven that the busrness was low-,
oji'saleable stock and had been making losses in recent months. ~ "

(LAY

Tradrng was unllkely toi rrnprove the prospect ofa sale of busrness given the process '
-had been run for 7 weeks resultlng In the offers already in conslderatron

te -Accordrngly, contrnurng to trade would not be'in the best mterests of the credrtors

3! W’nd-down adminlstratlon Thrs optron would have seén the Company tease to trade upon g

"the apporntment of the Joint Ad mrms‘trato rs, with asets realrsed ona brealc~up basr; Thiswas
the:likely option f asale could not be achieved, as it was not: deemed viable or In the intérest

- of the’ COmpany's créditors to continue totrade in theadmmrstratron (as noted above) Ceasrng‘

o trade and wrndmg\down the Company s operatrons wWwould- srgnrf'cantly reduce any goodwrll '

.....

T 2708 lnlerpath Ltd ls 3 lirnlted company re rstered ln En and and wales (tradln as lnterpath

terpath, marand res g' ¢

oo Intérpatti Ltd is authonsed and reg\ﬂated by the Fmanclal Conduct Au!.honty under FCA regrstratron ;
number 951782. -~
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Planet X Limited - in Administration
SiP 16 memorandum of sale of business

in the business and mdst employees would face redundancy following the Joint
Administrators’ appointment. This would inhibit the ability to agree a sale of the business on
a business and assets basis.

Hilco provided a letter of recommendation which stated that realisations in a break-up
scenario would be worse than accepting the offer from the Purchaser.

4. Company voluntary arrangemént — (n the absence of additional funding, high levels of debt,
ongoing trading losses and growing working capital pressures, it was not considered that a
CVA would be feasible in the time frames.

5. Creditors voluntary liquidation - This was a likely outcome, if'a sate of the business and assets
could not be achieved, but, similarly to a wind-down administration, the impact of the
Company ceasing to trade on the overall net realisations would have resulted in a worsened
outcome for creditors as a whole.

6. Restructuring plan - A restructuring plan is a formal arrapgement between a company and its
creditors. it'was not considered feasibte to exploré this option due to ongoing losses and no
available finance in the timescales required.

Creditor consultation & other matters

The Bank was consulted throughout the Early Options: process and was supportive of the Company
exploring the sate, refinance or investment options. The wider body of creditors has not been
consulted on the business and assets sale as this could have jeopardised the Company’s ability to
trade whilst a sale'was being finalised, which would have eroded valde.

The Directors consulted with the major unsecured creditor, its parent company (the EOT) to
understand whether this debt could be consensually compromised to assist with a solvent solution.
The retevant individuals confirmed that they would not agree such a compromise,

The Company and Its assets have not been acquired from an insolvency process in the previous 24
months.

We are not aware that any of the Djrectors have provided guaraptees for the Company's debts.

The details of the Company’s registered charges are 'provi&ed below:

Charges Date created Charge code Security
Santander UK Plc 12 November 2020 | 0653 5324 0004 | Fixed and floating charge

Marketing of the business and assets

As- noted above, on 20 April 2023, Interpath was engaged to undértake an options process fof the
Company, an integral part of which was an accelerated marketing process to seek to identify a
potential purchaser or investment in the Company. Given the cash flow pressure within the Company,
the marketing period was set to be 7 weeks.

The Directors considered the most appropriate strategy was to market the Company to a range of
parties, given the limited time avajtable. As a result, the Directors made direct approaches and lialsed
directly with several parties. The key focus of interpath’s engagement was to approach turnaround
and financial investérs, alongside certain trade parties, with the approval of the Directors.

A teaser document was prepared and circulated by email to Interpath's distressed investor list.{130
parties) on 26-April 2023, as well as to 21 trade parties. The business was not marketed online or via
publication due to concerns regarding the potential erosion of business valuethat this marketing may
cause, specifically noting that the Company was a retailer. Therefore, customers becoming aware of
the Company's financial position could have restricted or precluded a potential salé of the business
and assets.

© 2023 interpath 11d Is a {imited company registered in England and wales (trading as "Interpath

interpath  sgvicory™).

interpath

Intérpathi Ltd is autherised and regulated by thé Financial Corduct Authority urder FCA registration
numbar 951762,
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Planet X Limited ~ in Administration
SiP 16 memorandum of sale of business

20 parties expressed thelr interest in the opportunity, 18-of which signed a Non-Disclosure Agreement
(‘NDA') and received an information memorandum. Financial information provided by the Company
was sent out to each of the fihancial parties who had returhed a signed NDA, and discussions were
held with those holding or registering an interest. Financial information was only sent out o trade
parties after obtaining approval from the Directors.

Due to the financial position of the Company, a deadline for indicatjve offers was set for 12pm on
Thursday 11 May 2023. The deadline for indicative offers was extended to altow certain interested
parties more time to assess the opportunity, with some ongoing discussions taking place beyond that
date.

Three parties submitted indicative offers, Two of these were for the business and assets of the
Company, and one was for the asséts only. One of the business offers was initially a solvent offer,
predicated on a debt compromise with the employee ownership trust which was explored but not
agreed. The solvent option was therefore withdrawn and replaced with an insolvent offer.

During the Directors' decision-making process, and given the increasing level of creditor pressure, a
NOI was filed at Court on 1 june 2023.

On 2 June 2023, Management agreed to progress to contract with the Purchaser on the basis that this
was the highest offer and represented the best outcome for creditors.

Hilco Valuation Services.(‘Hilco’) was instructed to provide a recommendation on the Purchdset’s offer
as opposed to a break up basis.

Hill Dickinson was instructed to prepare the legal documents to assist with the delivery of a proposed
transaction, subject to a formal recommendation from Hilco and consultation with the Bank.

Hilco recommendation

Hllco was instructed to provide a recommendation on the Purchaser's offer as opposed to realising
assets out of an administration. Hilco is an independent valuation firm with significant experience in
the sale of assets in distressed situations, and is a RICS-registered firm. Hilco carries professional
indemnity insurance on a per claim basis, which is adequate in respect of this instruction.

The tetter was prepared by jason Hall, who has the experience, skills and knowledge necessary to
undertake this work and is an accredited RICS valuer. Hitco has confirmed its independence from the
Company, the Purchaser, and the Directors.

Hilco attended the Company's premises on 6 June 2023 to inspect the tangible assets.and obtain
other information from the Directors.

Hilco recommended that the offer made by the Purchaser is accepted in a formal letter of
recommendation provided to the jJoint Administrators on 7 Juné 2023. This recommendation was
based on the quantum of the offér against alternative realisation outcomes. It noted that trading
was not viable, and that there would be significant costs incurred to realise the assets on a breakup
basis. It noted that retention of titte ctaims of up to £1 miltion would reduce the assets available to
realise.

Further to Hilco’s recommendation, in addition to the transferring of all 33 employees to the

Purchaser thus mitigating preferential claims, the Joint Administrators determined that a ‘pre-pack’
sale therefore represented the best outtome to creditors as a whole.

The transaction

The transaction was completed immediately following the Joint Administrators’ appointment on 9 June
2023 with the assets detailed below sold t6 the Purchaser.

s © 2023 Interpath 1d Is a limited company registered in England and wales (trading as “interpath
interpath  sgicon,
Interpath Ltd is authorised and requlated by thé Financial Conduct Authority undeér FCA registration
number 951782,
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Planet X Limited - in Administration
SiP 16 memorandum of sale of business

Purchaser and related parties

The identity of the Purchaser is Winlong Garments Ltd ('WGL') which is unconnected to the Company.

WGL is a company incorporated in England & Wales on 3 September 2019 with a registered office at
32a Albion Street, Castleford, West Yorkshire, England, WF10 1EN. The sole statutory director and a
100% shareholder is Mr Jaswinder Singh.

Three of the four statutory directors of the Company, Richard Mostyn-Jones, Gerard Cahill, and
Catherine Lyons, are also employees and have transferred to WGL as part of the transaction. We
understand that they will maintain management roles. Neither Richard Mostyn-Jones, Gerard Cabhill,
Catherine Lyons or Trevor Parker were statutory directors or shareholders of the purchasing entity at
the date of the transaction. Trevot Parker is a statutory director of the Company, but not an employee,
and accordingly, will not transfer to WGL.

The Puschaser was made aware of the benefits of preparing a viability statement by Interpath;
however, no viability statement has been provided by the Purchaser.

Assets

All rights, title and interest to the foltowing assets was included in the sale and purchase agreement:
Assets Net Boolk Value (NBV) (£)
Fixtures, fittings and equipment _ 191,069

Business information
Business contracts -

Goodwill -
Intellectuat property 105,027
Plarit and machinery 48,894
Stock 3,004,106

N.B. Stock NBV as at june 2023, other NBVs per March 2023 management accounts.

As part of the sale, 33 employees (including three of the Directors mentigned above) have transferred
10 WGL on completion (subject to the Transfer of Undertakings (Protection of Employment) Regulations
2006) (‘'TUPE"), with the arrears of wages to be settled by the Purchaser.

Certain assets were specifically excluded from the sale to the Pufchaser. These assets included cash
at bank, book debts and the leasehold premises. The joint Administrators will seek to realise these
excluded assets, if it is of benefit to creditors to do so.

Sale consideration

The consideration was allocated, based on the values ascribed to inventory by Hilco, with the majority
of the balance being attributed to the Company's intangible assets (primarily, intellectual property):

Niocation of costsideration

Asset

Buyer Consideration (£)

Fixed / floating

Business information Winlong Garments Limited 1 Fixed

Business contracts Wintong Garments Limjted i Fixed

‘Goodwill Winlong Garments Limited 1 Fixed
Intellectual property Winlong Garments Limited 150,000 | Fixed

plant and machinery winlong Garments Limited 1 Floating

Fixtures, fittings and equipment | Winlong Garments Limited 1 Floating

Stock winlong Garments Limited 384,995 Floating

Total 535,000

s ® 2023 Interpath 1d is alimited company registered n England and wales (trading as “Interpath
interpath s yres g s

Advisory™).

Interpath Ltd is authonised and regulated by the Financial Conduct Authority undeér FCA registration

numbér 951782,

Document Classification - Confidential
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‘Planet X Limited ~in Admlmstratmq
slP 16 memorandumeof sale of busmess

Conclqsinﬁ

The lomt Admlnlstrators éccepted the, Dll’ectors fadmih[stratlon appointment wath the ob;ectlve of“
nach ving a bettef tesult*for the Company-s ‘creditors as a whole thqn Wwould bé llkely if the-Company..
‘werewound up (Wathout first belng in administration). (ln tine wnth Paragraph 3(1)(b) of Schediile 81 of:
“the. lnsolvency ‘At 1986).

“We'are - satlsf' ed that thls pre- packaged sale hasienabléd’ the ‘Joint Admlmstrators to achieve. thns
.purpose, wnth our’ consuderatlons summiarised below'

.,a The buslness and assets were extensrvely marketed ‘to] both trade ancl tumaround '
'lnvestors wnth a sale to an unconn‘e.‘

‘. 'The" continuation of - the: business should help ‘ta” maxrmlse reahsatlons from-
trade/otherdebtors

. The transaction has enabled us to preserve employment for 33 employees through<
the TueE transfer to the@urchaser, which has reduced the value of elalms agamst the»
Company

‘. Alternatlvs.» courses of ‘action, fsuch asramadmg/wmd ‘down*administration or.a"
creditors’ voluntary llquldatlon would have lukely led tod slgmﬂcant deterloratlon In:
«asset féalisations; coupted wuth potentlally mcreased costs of reallsations.,

L Acceptance of> the oﬁ'er from the Purchaser was recommended b\[ mdependentt

speclallst agents.
‘nt Admmrstrators have acted m the best mterests ofthe cr‘ _|t §asa whole when negotlatlng;
thus.p e: packaged "sale- and“are sat|_sf' ied, that the salefpncerachl ved ‘was tlie,! lbest reasonably

obtainable in: all the clrcu mstances

Howard Sith; folnt Administrator,

“Thé qﬂ‘aur bleness"‘ d vropeny of the cumvany are. belqg managed ﬁy lhejolm Admlnlstmors 'rhejoim Admlnls\rmrscoma asagents of

the' Comoany without persm\al llablll!y
N Howatd Smith and Rl:hald Hanl'on are eulhorlsed lo a:us lnsorvency prmmoners bylhe lnsllune of chanered Am vatantsn England € Wales.»

'We e?e boll r\d by the. lnsolventy tode of Elhlrs

AThe’ Officehotders aré Data Cotrallass 'personal dalaas-derne.d bylhe 0ata Pratenlen Amma. kasmlaldala willbé keptsemleahd plocessed
only for mattéy ‘;lb lhe p erlvnher iformation; please s8¢ our Privacy poll:y a -

Q 1023 mterpath ud i5a) limlled company reglslered In England and Wales (tradlng as .[nterpath

numberaswez. —
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Appendix 8 Glossary

Bank/Secured creditor
Company

Court

Directors

Joint Administrators/we/our/us
Hilco

Interpath/interpath Advisory
NOI

Property

Purchaser
Schofield Sweeney
Solicitors/ Hill Dickinson

TUPE

interpath
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Santander Bank Plc
Planet X Ltd- in Administration

High Court of Justice, Business and Property
Courts in Leeds, Insolvency and Companies
List (Ch.)

Richard Mostyn-Jones, Gerard Cahill,
Catherine Lyons, Trevor Parker

Howard Smith and Rick Harrisoﬁ
Hilco Valuation Services
Interpath Ltd

Notice of Intention

Units 38-41 Aldwarke Wharfe Business Park,
Waddington Way, Rotherham, South
Yorkshire, England, S65 3SH

Winlong Garments Ltd
Schofield Sweeney LLP
Hill Dickinson LLP

Transfer of Undertakings (Protection of
Employment) Regulations 2006
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Any references in these proposals to sections, paragraphs and rules are to Sections,
Paragraphs and Rules in the Insolvency Act 1986, Schedule B1 of the Insolvency Act 1986
and the Insolvency Rules (England and Wales) 2016 respectively.
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Appendix 9 Notice: About this statement of proposals

This statement of proposals (‘proposals’) has been prepared by Howard Smith and Rick
Harrison, the Joint Administrators of Planet X Ltd - in Administration (the ‘Company’),
solely to comply with their statutory duty under Paragraph 49, Schedule B1 of the
Insolvency Act 1986 to lay before creditors a statement of their proposals for achieving the
purposes of the administration, and for no other purpose. It is not suitable to be relied
upon by any other person, or for any other purpose, or in any other context. '

These proposals have not been prepared in contemplation of them being used, and are
not suitable to be used, to inform any investment decision in relation to the debt of or any
financial interest in the Company.

Any estimated outcomes for creditors included in these proposals are illustrative only and
cannot be relied upon as guidance as to the actual outcomes for creditors.

Any person that chooses to rely on these proposals for any purpose or in any context
other than under Paragraph 49, Schedule B1 of the Insolvency Act 1986 does so at their
own risk. To the fullest extent permitted by law, the Joint Administrators do not assume
any responsibility and will not accept any liability in respect of these proposals.

Howard Smith and Richard John Harrison are authorised to act as insolvency practitioners
by the Institute of Chartered Accountants in England & Wales.

We are bound by the Insolvency Code of Ethics.

The Officeholders may be Data Controllers of personal data as defined by the Data
Protection Act 2018. Personal data will be kept secure and processed only for matters
relating to the appointment. For further information, please see our Privacy policy at -
www.interpathadvisory.com/privacy-insolvency.

The Joint Administrators act as agents for the Company and contract without personal
liability. The appointments of the Joint Administrators are personal to them and, to the
fullest extent permitted by law, Interpath Ltd does not assume any responsibility and will
not accept any liability to any person in respect of these proposals or the conduct of the
administration.

inferpa‘l’h Document Classification - Confidential 81
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www.interpathadvisory.com

© 2023 Interpath Ltd is a limited company registered in England and Wales (trading as “Interpath
Advisory”). All rights reserved.
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