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RTP SURVEYORS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

Fixed assets
Tangible assets

Current assets

Debtors
Cash at hank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2020
Notes £ £
a 57,330
5 260,132
60,147
320,279
6 (180,177)
140,102
197,432
(4,850)
192,582
100
192,482
192,582

2019
£ £
59,562
258,128
26,736
284,864
{188,094)
96,770
156,332
(3,042)
153,290
100
153,190
153,290

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to cbtain an audit of its financial statements for the year in guestion in accordance

with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable te companies subject to

the small companies regime.




RTP SURVEYORS LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 MARCH 2020

The financial statements were approved by the hoard of directors and authorised for issue on 29 March 2021 and are signed on its
hehalf by:

Mr R Collett
Director

Company Registration No. 06526380




RTP SURVEYORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

11

1.2

13

14

Accounting policies

Company information

RTP Surveyors Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Leewzrd House, Fitzroy Read, Exeter Business Park, EXETER, Devon, EX1 3U. The trading address is 12 Arwenack Street,
Falmouth, Cornwall, TR11 3JC.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Ireland” {"FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functienal currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have bean prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Going concern

In light of the current coronavirus pandemic, the directors have reviewed the likely future developments and remain of the
opinian that there is no reason to believe that the company will have to cease trading as a result of inadequate financial
resources, ar any other foreseeable event, within a period of at least 12 months from the date of the approval of these
accounts.

The company has taken out a Coronavirus Business Interruption Loan and used the Corenavirus Job Retention Scheme after
the Bzlance Sheet date, to support trading in the initlal few months following the pandemic. The directors are pleased to
confirm that trading conditions have recovered well in line with the easing of initial lockdown conditions.

Turnover

Turnaover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

when cash inflows are deferrad and represent a financing arrangement, the fair value of the consideration is the present
value of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from contracts for the provision of services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it
is prabable will be reccvered.

Tangible fixed assets

Tangible fixed assats are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.




RTP SURVEYORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

15

16

Accounting policies [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Tenant's improvements Nat depreciated

Survey tools and equipment 15% reducing balance
Office fixtures and fittings 15% reducing balance
Computer equipment 33% reducing balance

The gain or loss arising en the disposal of an asset is determined as the difference between the sale proceeds and the
carrying valuc of the assct, and is credited or charged to profit or loss,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indicaticn exists,
the recoverable amount of the assetis estimated in arder 1o determine the extent of the impairment loss {if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverahle amount of
the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less casts to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted,

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognhised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset [or cash-gererating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have kbeen determined had no impairment loss been recognised for the asset (or cash-generating unit} in prior
years. A reversal of an impairmeant loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation incresse.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within barrowings in current liabilities.




RTP SURVEYORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

17

1.8

19

Accounting policies [Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Busic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a finanging transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amertised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate metheod.

Trade creditors are cbligaticns to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised inftially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no lenger at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged
risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




RTP SURVEYORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

Accounting policies [Continued)

Current tox

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and lass account because it excludes items of incorne or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible, The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable profits.
Such assets and liabilities are not recegnised if the timing difference arises from goodwill or from the initial recognition of
other assets and liahilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are required to be

recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit schemes ara charged as an expense as they fall due.

Leases

Renta s payahle under operating leases, including anv lease incentives received, are charged to profit or loss on a straight line
kasis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which economic benefits frem the leases asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 21 (2019 - 21).

2020 2019
Number Number
Total 21 21




RTP SURVEYORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

Intangible fixed assets

Goodwill
£
Cost
At 1 April 2019 and 31 March 2020 450,000
Amartisation and impairment
At 1 April 2019 and 31 March 2020 450,000
Carrying amount
At 31 March 2020 -
At 31 March 2019 -
Tangible fixed assets
Tenant's  Survey tocls Office fixtures Computer Total
improvementsand equipment  and fittings equipment
£ £ £ £ £
Cost
At 1 April 2019 39,490 9,016 20,664 70,953 140,123
Additions - - 8% 3,058 3,147
At 31 March 2020 36,490 9,016 20,753 74,011 143,270
Depreciation and impairment
At 1 April 2019 - 6,165 15,233 59,163 80,561
Depreciation charged in the yzar - 408 804 4,167 5,379
At 31 March 2020 - 6,573 16,037 63,330 85,940
Carrying amount
At 31 March 2020 39,490 2,443 4,716 16,681 57,330
At 31 March 2019 39,490 2,851 5,431 11,780 59,562
Debtars
2020 2019
Amounts falling due within one year; £ £
Trade debtors 167,573 174,848
Amounts owed by group undertakings 64,488 60,270
Other debtors 28,071 23,010
260,132 258,128




RTP SURVEYORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

Debtors [Continued)

Creditors: amounts falling due within ona year

2020 2019

£ £

Trade creditors 1,835 14,783
Taxation and social security 117,704 83,217
Other creditors 60,638 50,094
180,177 188,094




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



