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Fixed assets
Tangible assets

Current assets

Stochs

Debtots

Cash at bank and n hand

Creditors: amounts lalling
due within one yem

Net current asscls

Total assets less curient
habihitres

Creditors: amounts falling due
after more than one year

Provisions for habihities

Net assets/(habihties)

Capital and reserves
Called up shaie capital
Profit and loss account

Shareholders' funds

Celtic Cars Limuted

Abbreviated balance sheet
as at 31 March 2010

31/03/10
Notes £ £
2 65.929
248,873
87,835
5,370
342.078

(311.742)

30,336

96.265

3 (69.628)

(4.654)

21.983

4 100
21,883

21.983

31/03/09
£ £
50,174
129,017
60,238
1,088
190,343
(184.728)
5,615
55,789
(58,870)
(3 081)
100
(3,181)
(3,081)

The directors' statements required by Sections 475(2) and (3) are shown on the following page which forms

part of this Balance Sheet

The notes on pages 3 to S form an integral part of these financial statements.
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Celtic Cars Limited

Abbieviated balance sheet (centinued)

Directors' statements required by Seetions 475(2) and (3)
for the year ended 31 March 2010

In approving these abbieviated accounts as directors of the company we hereby confirm

(a) that for the yeat stated above the company was entitled to the exemption conferred by Section 477 of the
Companies Act 2006 .

(b) that no notice has been depostied at the registered office of the company pursuant to Section 476
requesting that an audit be conducted for the year ended 31 Mairch 2010 | and

(c) that we achnowledge ow responsibilities for
(1) ensunng that the company heeps accounting records which comply with Section 386 , and
(2) preparmg financial statements which give a tive and fair view of the state of affairs of the company as
at the end of the financial year and of 1ts profit or loss tor the year then ended 1n accordance with the
requitements of Section 393 and wiich otherwise comply with the provisions of the Companies Act
2006 relating to financial statements so far as applicable to the company
These abbreviated accounts have been piepared in accordance with the special provisions of Part 15 of the

Compantes Act 2006 relating to small companies

The abbreviated accounts were approved by the Boaid on 18 November 2010 and signed on 1ts behalf by

ittt

Mr D J Chadwick
Director

Registiation number 06525344

The notes on pages 3 to 3 form an integral part of these financial statements.

Page 2




1.1

12.

13

1.4

1.5.

Celae Cars Limated

Notes to the abbreviated financial statements
for the year ended 31 March 2010

Accounting pohicies
Accounting convention

The accounts are prepared under the historical cost convention and n accordance with the Financial
Reporting Standard for Smaller Entities {cftective April 2008)

Turnover
Tutnover 1epresents the total invoice value, excluding value added tax, of sales made durning the year
and derives fiom the provision of goods falling within the company’s ordinary activities

Tangible fixed assets and depreciation
Depreciation 1s provided at rates caleulated to write off the cost less residual value of cach asset over its
expected useful life. as follows

Fivtuies fittings
and equipment - I 5% 1educing balance
Motor vehicles - 25% 1educing balance

Leasmg and lure puichase comnutments

Assets obtamed undet hire purchase contiacts and finance leases are capitalised as tangible assets and
depreciated over then useful hives Obligations under such agieements arc included i creditors net of
the finance chatge alocated 1o futwie penods The finance element of the rental payment 1s charged to
the profit and loss account so as to produce constant periodic rates of charge on the net obhgations
outstanding 1 cach period

Rentals pavable under operatmg leases are charged against ncome based on payments made m the
YCadl

Stock and work in progress
Stock and work m progress are valued at the lower of cost and net 1ealisable value
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Celtic Cars Linmited

Notes to the abbieviated financial statcments
for the year ended 31 March 2010

contmued
Deferred taxation

Deferred tax 1s recogmsed m respect of all tming differences that have origmated but not reversed at
the balance sheet date whete transactions o1 events have occuried at that date that will result i an
obligation to pay moie, o a night Lo pay less or to receive more, tax

Deferred tax assels are recognised only to the extent that the directors consider that 1tis more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
tuning differences can be deducted

Deferred 1 ts measured on an undiscounted basis at the tax rates that are expected to apply m the
periods 1n which tming differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Tangible

Fived assets fixed

assets

£

Cost
At 1 April 2009 59,416
Additions 30,823
At 31 Maich 2010 90 239
Depreciation
At 1 Apnl 2009 9242
Charge for yca 15 068
At 31 March 2010 24 310
Net book values
AL 31 Mairch 2010 65929
At31 Maich 2009 50174
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Celtic Cars Limuted

Notes to the abbreviated financial statements
for the year ended 31 March 2010

contmucd
Creditors: amounts falling due 31/03/10 31/03/09
after more than one year £ £
Crediors mclude the fotlowmyg
Instalments repavable after more than five years 27,054 33,595
Share captal 31/03/10 31/03/09

£ £

Authonised
1,000 Ordimary shates of £1 each 1,000 1,000
Allotted, called up and fully pad
100 Ordimary shaies of £1 each 100 100
Equity Shares
100 Ordinary shates of £1 each 100 100
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