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QUARRYSTONE HOMES (COTSWOLDS) LTD

BALANCE SHEET
AS AT 30 SEPTEMBER 2018

Nuotes
Current assets

Debtors 3
Cash at bank and in hand

Creditors: amounts falling due within one
year 4
Net current assets

Capital and reserves
Called up share capital

h

Profit and loss reserves

Total equity

The director of the company has elected not to include a copy of the profit and loss account within the finaneial statements.

For the financial year ended 30 September 2018 the company was entitled to exemption from audit under section 477 ot the

Companics Acl 2006 relating 1o small companics.

2018

46.596
4,078

50,674

(1,601)

07

65438
4,871

70,309

(15,647

54,6602

54,661

54,662

The director acknowledges his responsibilicies for complying with the requirements of the Companies Act 2006 with respect to

acconnting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companics' regime.

The financial statements were approved and signed by the director and awthorised for issue on 29 April 2019

Mr A Wrighton
Director

Company Registration No, 06523702




QUARRYSTONE HOMES (COTSWOLDS) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.1

1.2

Accounting policies

Company information
Quarrystone Homes (Cotswolds) Ltd is a private company limited by shares incorporated in England and Wales. The registerad
office is 6 Hermitage Road, $t Tohns, Woking, Surrey, GU21 8TB,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
st our below.

Turnover
Revenue arising from the sale of property is recognised on legal completion of the sale.

Cash and cash equivalents
Cash and cash equivalents are basic tinancial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three months or less. and bank overdrafis.

Financial instruments

Classification of financial liahilities

Financial liabilities and equity instrunients are classitied according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic linancial liabihiiies, including creditors and loans frem asseciated companics that are classilicd as debt, are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within ong year are not amortised.

Trade ereditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs, Amounis payable arc elassilicd as current liabilitics il payment is due within one year or less, I not, they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Derecognition of financial Kabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The Lax expensc represents the sum of the tax currently payable and delerred tax.




QUARRYSTONE HOMES (COTSWOLDS) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2018

Accounting policies {Continued})

Current ax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilitics are generally recognised lor all tming differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assels and habilities in a transaction that alTects neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
prabable that sulficient taxablc profits will be available 1o allow all or part of the asset o ¢ recovered. Delerred fax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account. except when it relates to items charged or credited directly to equity. in
which case the deferred tax is also dealt with in cquity, Delerred tax assets and liabilitics are offsel when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied
by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recogmised as u liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the

employment of an employee or to provide termination benefits.
Employees

The average monthly number of persons (including direclors) employed by the company during the year was | (2017 - 7).

Debtors
2018 2017
Amounts falling due within one year: £ £
Corporation tax recoverable 1,311 -
Other debtors 45,285 65,438
46,596 63,438




QUARRYSTONE HOMES (COTSWOLDS) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

4 Creditors: amounts falling due within one vear

Trade creditors
Corporation tax
Other ereditors

5 Called up share capital

Ordinary share capital
Issued and fully paid
I Ordinary shares of £1 each

[ Related party transactions

2018

401

1,200

1.601

2018

2017

1,167
12,480
2,004

15,647

2017

As at the year end the company was owed by Norwood Seven Group Ltd, a company in which Alexander Wrighton is the sole
director and shareholder, the sum of £35,000 (2017 - £55,000). Ne interest is due on the amounts advanced.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



