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TECHNICAL & DEVELOPMENT
SERVICES LIMITED (REGISTERED NUMBER: 06519976}

BALANCE SHEET

31ST MARCH 2023
2023 2022
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 - 655
CURRENT ASSETS
Debtors 5 295,804 284,210
Investments 6 44,480 47,433
Cash at bank 28,059 22,781

368,343 354,424
CREDITORS
Amounts falling due within one year 7 17,731 14,171
NET CURRENT ASSETS 350,612 340,253
TOTAL ASSETS LESS CURRENT LIABILITIES 350,612 340,908
PROVISIONS FOR LIABILITIES 125 125
NET ASSETS 350,4%7 340,783
CAPITAL AND RESERVES
Called up share capital 136,002 136,002
Capital redemption reserve 3 140,000 140,000
Retained earnings 8 74,485 64,781
SHAREHOLDERS' FUNDS 350,487 340,783

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 3 1st March 2023,

The members have not required the company to obtain an audit of its financial statements for the year ended 31st March 2023 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of aftfairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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TECHNICAL & DEVELOPMENT
SERVICES LIMITED (REGISTERED NUMBER: 06519976}

BALANCE SHEET - continued
31ST MARCH 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.,

In accordance with Scetion 444 of the Companies Act 20006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on | 1th October 2023 and were signed on
its behalf by:

R Farrow - Director

The notes form part of these financial statements
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TECHNICAL & DEVELOPMENT
SERVICES LIMITED (REGISTERED NUMBER: 06519976}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2023

STATUTORY INFORMATION

Technical & Development Services Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ircland” including the provisions of Section 1A "Small Entitics”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention,

Turnover
The company’s turnover represents the value, excluding value added tax, of goods and services supplied to customers during
the year. Norne of the company's turnover relates to exports.

Tangible fixed assets
Computer equipment - 33% on cost
Fixtures & fittings - 33% on cost

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Delerred tax is recognised in respect of all liming differences that have originated bul not reversed at lhe balance sheel dale,

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme, Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Trust
The Company has created a trust whose beneficiaries will include employees of the Company and their dependents. Asscts
held under this trust will be controlled by the trustees who will be acting independently and entirely at their own discretion.

Where assets are held in the trust and these are considered by the Company to be in respect of services already provided by
employees of the Company, the Company will account for these as assets of the Company until the earlier of it no longer
having de facto control of these assets and it not obtaining future cconomic benefit from these assets. The value transferred
will be charged in the Company's profit & loss account for the year to which it relates.
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TECHNICAL & DEVELOPMENT
SERVICES LIMITED (REGISTERED NUMBER: 06519976}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2023

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 3 (2022-3 ).

TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
At Ist April 2022
and 31st March 2023 3,198 21,730 24,934
DEPRECIATION
At Ist April 2022 3,198 21,081 24,279
Charge for year - 635 655
At 31st March 2023 3,198 21,736 24,934
NET BOOK VALUE
At 31st March 2023 - - -
At 31st March 2022 - 655 055
DEBTORS
2023 2022
£ £
Amounts falling due within one year:
Trade debtors 6,000 -
Other debtors 16,564 10,970
22,564 10,970
Amounts falling due after more than one year:
Other debtors 273240 273.240
Aggrepate amounts 295,804 284,210

Debtors, amounts falling due after more than one year are assets held in trust considered by the Company to be in respect of
services already provided by employees of the Company. The Company will account for these as assets until the earlier of it
no longer having de facto control or it no longer being able to obtain future economic benefits.

CURRENT ASSET INVESTMENTS

2023 2022
£ £
Members Interest in LLP 44,480 47,433
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TECHNICAL & DEVELOPMENT
SERVICES LIMITED (REGISTERED NUMBER: 06519976}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Trade creditors 4,964 650
Amounts owed to associates - 4.462
Taxation and social security 10,121 5,923
Other creditors 2,646 3,136
17,731 14.171
RESERVES
Capital
Retained redemption
earnings reserve Totals
£ £ £
At Ist April 2022 64,781 140,000 204,781
Profit for the year 9,704 9,704
At 31st March 2023 74,485 140,000 214,485

CONTINGENT LIABILITIES

On the 17th of February 2016, HMRC issued both PAYE & NIC determinations to the Company amounting to £147,969 in
respect of the Company's participation in certain tax planning arrangements. On the 3rd of March 2016 these amounts were
appealed and on the 24th of March 2016, HMRC acknowledged and agreed to postpone collection of the amounts pending
the outcome of the enquiry which is still ongoing.

On the 23rd of June 2016, HMRC issued Accelerated Payment Notices "APNs" to the Company amounting to £75,270 for
the tax year to 5th of April 2012 and £72,699 for the tax year to Sth April 2013 in respect of these earlier determinations. On
the 28th of October 2016, the Company made a claim for interim relief from paying the APNs on the grounds that at the time,
it would have caused financial hardship. This claim was part of a group action in the form of a Judicial Review against
HMRC's decision to issue APNs that is still ongoing.

The Company's potential liabilities to HMRC are £147,969 before interest and any penalties in respect of the unpaid APN's.

However, as both of these are yet to be resolved it is not certain that there will be an economic outflow, so no provision is
being recognised at this time.
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TECHNICAL & DEVELOPMENT
SERVICES LIMITED (REGISTERED NUMBER: 06519976}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2023

RELATED PARTY DISCLOSURES
During the year the company entered info transactions with related parties. All transactions were carried out at arms length.
The Company received the following amounts as management charges.

Technical & Development Services (Midlands} Ltd £5,000
Technical & Development Services (South West) Ltd £5,000
Technical & Development Services (Southern) Ltd £5,000
Technical & Development Services (Northern) Ltd £5,000
Technical & Development Services (Consulting) Ltd £5,000
Technical & Development Services (Holdings) Ltd £88,000
Technical & Development Services Partners LLP £2,000
RN Property Partnership LLP £5,000

The Company paid rent amounting to £3,350 to RN Property Partnership LLP,

At the balance sheet date, the Company was owed £10,748 from Technical & Development Partners LLP and £6,000 from
Technical & Development Services (Midlands) Lid.

On the 7th of September 2021, the Company purchased a capital interest in RN Property Partnership LLP for £60,000. The

value of the investment at the 31st March 2023 was £44.480. This is by reference to the capital account balance in RN
Property Partnership LLP.
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