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FOVANT LIMITED (REGISTERED NUMBER: 06519468)

ABBREVIATED BALANCE SHEET
30 JUNE 2015

2015 2014
Notes £ £ £ £

FIXED ASSETS
Investment properties 2 750,000 750,000
CURRENT ASSETS
Debtors 3 272,118 463,668
Cash at bank 142,000 270,851

414,118 734,519
CREDITORS
Amounts falling due within one year 376,777 741,927
NET CURRENT ASSETS/(LIABILITIES) 37,341 (7.408)
TOTAL ASSETS LESS CURRENT
LIABILITIES 787,341 742,592
CAPITAL AND RESERVES
Called up share capital 4 1 1
Revaluation reserve 87,443 87,443
Profit and loss account 699,897 655,148
SHAREHOLDERS' FUNDS 787,341 742,592

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2015.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2015 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
@ act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the Board of Directors on 18 March 2016 and were signed on its behalf by:

S A Clarke - Director

The notes form part of these abbreviated accounts
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FOVANT LIMITED (REGISTERED NUMBER: 06519468)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2015

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as medified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008).

Preparation of consolidated financial statements

The financial statements contain information about Fovant Limited as an individual company and do not contain
consolidated financial informaticn as the parent of a group. The company has taken the option under Section 398
of the Companies Act 2006 not to prepare consolidated financial statements.

The company has taken advantage of the exemption contained in FRS 8 and has therefore not disclosed
transactions or balances with wholly owned subsidiaries which form part of the group.

Turnover
Turnover represents rents received.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
market value is transferred to a revaluation reserve,

Investment properties are accounted for in accordance with SSAP 19, "Accounting for Investment Properties”,
which provides that these should not be subject to periodic depreciation charges, but should be shown at open
market value. This is contrary to the Companies Act 2006 which states that, subject to any provision for
depreciation or diminution in value, fixed assets are normally to be stated at purchase price or production cost.

In the view of the Directors the treatment of investment properties under Companies Act does not give true and
fair view as these assets are not held for consumption in the business but as investments, the disposal of which
would not materially affect any manufacturing or trading operations of the enterprise. In such a case it is the
current value of these investments, and changes in that current value, which are of prime importance.
Consequently, for the proper appreciation of the financial position, the accounting treatment required by SSAP 19
is considered appropriate for investment properties. Any aggregate surplus of deficit arising from changes in
market value is transferred to a revaluation reserve.

Deferred tax
Deferrad tax is recognised in respect of all timing differences that have criginated but not reversed at the balance
sheet date.

INVESTMENT PROPERTIES

Total

£

COST OR VALUATION
At 1 July 2014
and 30 June 2015 750,000
NET BOOK VALUE
At 30 June 2015 750,000
At 30 June 2014 750,000

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

The aggregate total of debtors falling due after more than one year is £ 65,028 (2014 - £ 87,476 )
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FOVANT LIMITED (REGISTERED NUMBER: 06519468)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2015

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2015
value: £
1 Ordinary £1 1

ULTIMATE PARENT COMPANY

The company is a 100% subsidiary of Madgwick Property Holdco Ltd.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

At the balance sheet date the director S A Clarke owed £704 (2014: £98,081) to the company. S A Clarke made a
repayment of £98,879 (2014: £Nil) in the year. Interest of £1,502 {2014: £3,086) has been charged on the
balance.

At the balance sheet date the director P F Stephens owed £92,565 (2014: £146,177) to the company. During the
year £57,377 (2014: £9,076) was repaid to the company by the director. Interest of £3,765 (2014: £4,601) has
been charged on the balance.

At the balance sheet date the director G R Trotter owed £999 (2014: £50,469) to the company. G R Trotter made
a repayment of £50,247. Interest of £777 (2014: £1,589) has been charged on the balance.

The loans are unsecured, with no fixed terms of repayment and are charged interest at HMRC approved rates.

2014

—
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