COMPANY REGISTRATION NUMBER: 06515691
CROSS- BORDER IT LIMITED

Filleted Unaudited Financial Statements
31 December 2018



CROSS- BORDER IT LIMITED

Financial Statements
Year ended 31 December 2018
Contents

Page
Statement of financial position 1
Statement of changes in equity 2

Notes to the financial statements 3



CROSS- BORDER IT LIMITED

Statement of Financial Position
31 December 2018

2018 2017
Note £ £ £
Current assets

Debtors 5 87,389 81,634
Cash at bank and in hand 7,150 27,597
94,539 109,231
Creditors: amounts falling due within one year 6 { 88,003) { 104,385)
Net current assets 6,536 4,846
Total assets less current liabilities 6,536 4,846
Net assets 6,536 4,846

Capital and reserves
Called up share capital 2 2
Profit and loss account 6,534 4,844

Shareholders funds 6,536 4,846

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subjcct
to the small companies’ regime and in accordance with FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not been delivered.
For the year ending 31 December 2018 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

Director's responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statermnents .

These financial statements were approved by the board of directors and authorised for issue on 30 January 2019 , and are
signed on behalf of the board by:

MrP. Y. Dargaud

Ditector

Company registration number: 06513691



CROSS- BORDER IT LIMITED

Statement of Changes in Equity
Year ended 31 December 2018
Called up share  Profit and loss

capital account Total

£ £ £

At 1 January 2017 2 2,823 2,825
Profit for the year 2,021 2,021
Total comprehensive income for the year - 2,021 2,021
At 31 December 2017 2 4,844 4,846
Profit for the year 1,690 1,690
Total comprehensive income for the year - 1,690 1,690

At 31 December 2018 2 6,534 6,536



CROSS- BORDER IT LIMITED

Notes to the Financial Statements

Year ended 31 December 2018

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the registered office is
WILBERFORCE HOUSE, STATION ROAD, LONDON, NW4 40QE.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial
assets and ligbilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Debtors

Basic financial assets, including trade and other debtors, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment.

Trade debtors are amounts due from customers for merchandise sold in the ordinary course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are
readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Creditors

Basic financial liabilities, including trade and other creditors, loans from third parties and loans from related parties, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Such instruments are subsequently
carried at amortised cost using the effective interest method, less any impairment.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Trade creditors are classified as current liabilities if the Company does not have an unconditional right, at the end of
the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.



Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the dircct costs of issuing the cquity instruments. If payment is deferred and the time value of
money is material, the initial measurement is on a present value basis.

Revenue recagnition

Turnover is measured at the fair value of the consideration received or receivable and represents amounts receivable for goods
supplied and services rendered, stated net of discounts and of Value Added Tax.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is
recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, tax is recognised in other comprehensive income or directly in equity, respectively. Current tax is
recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax expected to pay or
recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are recognised 1o the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applving the spot exchange rate as at the date
of the transaction. Monetary assets and liabilities denominzted in foreign currencies are translated at the exchange rate ruling at
the reporting date, with any gains or losses being taken to the profit and loss account.

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the contractual provisions of
the instrument. Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument. Debt instruments are subsequently measured at amortised cost. Where investments in
non-convertible preference shares and non-puttable ordinary shares or preference shares are publicly traded or their fair value
can otherwise be measured reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in profit or loss. All other such investments are subsequently measured at cost less impairment. Other financial
instruments, including derivatives, are initially recognised at fair value, unless payment for an asset is deferred beyond normal
husiness terms or financed at a rate of interest that is not a market rate, in which case the asset is measured at the present value
of the future payments discounted at a market rate of interest for a similar debt instrument. Other financial instruments are
subsequently measured at fair value, with any changes recognised in profit or loss, with the exception of hedging instruments
in a designated hedging relationship.



Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the end of
each reporting date. If there is objective evidence of impairment, an impairment loss is recognised in profit or loss
immediately. For all equity instruments regardless of significance, and other financial assets that are individually significant,
these are assessed individually for impairment. Other financial assets are either assessed individually or grouped on the basis of
similar credit risk characteristics. Any reversals of impairment are recognised in profit or loss immediately, to the extent that
the reversal does not result in a carrying amount of the financial asset that exceeds what the carrying amount would have been
had the impairment not previously been recognised.

4. Employee numbers

The average number of persons employed by the company during the year amounted te 1 (2017: 1 ).

5. Debtors

2018 2017
£ £
Trade debtors 87,387 81,632
Other debtors 2 2
87,389 81,634

6. Creditors: amounts falling due within one year
2018 2017
£ £
Corporation tax 397 482
Other creditors 87.606 103,903
88,003 104,385

7. Financial instruments at fair value

Where reduced disclosures are applied, disclosures from the Companies Act 2006 still need to be made regarding the fair value
of the instruments in each category and the changes in value recognised in profit and loss. Disclosures of the significant
assumptions underlying the valuation models and techniques used, and extent and nature of derivative instruments are also
required. Additional disclosures are also required relating to defaults and breaches on loans payable information relating to
financial instruments at fair value through profit or loss that are not held as part of a trading portfolio and are not derivatives.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



