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PTI WORLDWIDE LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2012

2012 2011
Notes £ £ £ £
Fixed assets
Tangible assets 2 53,477 20,034
Current assets
Debtors 246,740 285,713
Cash at bank and in hand 664 966 393,840
911,706 679,553
Creditors amounts falling due within
one year (254,631) (255,541)
Net current assets 657,075 424,012
Total assets less current habilities 710,552 444 046
Creditors amounts falling due after
more than one year (30,628) -
Provisions for habilities (3,753) {4,007)
676,171 440,039
Capital and reserves
Called up share capital 3 1 1

Profit and loss account 676,170 440,038

Shareholders’ funds 676,171 440,039




PTI WORLDWIDE LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2012

For the financial year ended 31 December 2012 the company was entitled to exemption from audit under
section 477 of the Companies Act 2008 relating to small companies

Director's responsibilities

- The member has not required the company to obtain an audit of its financial statements for the year in
question 1n accordance with section 476,

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime

Approved_ by the Board for issue on 19-09-Q0\3.

Mr R E Guest
Director

Company Registration No, 06507549




PTIWORLDWIDE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012
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12

1.3

14
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1.6

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful Iife, as follows

Office equipment 33% on cost

Fixtures, fitings & equipment 25% reducing balance
Motor vehicles 25% reducing balance
Pensions

The company operates a defined contnbution scheme for the benefit of its employees Contrnibutions
payable are charged to the profit and loss account in the year they are payable

Deferred taxation

Full provision 1s made at the tax rates that are expected to apply in the penods in which the timing
differences are expected to reverse based on the tax rates and laws that have been enacted or
substantially enacted at the balance sheet date in respect of all iming differences which have ansen but
not reversed at the balance sheet date Timing differences are differences between the company's
taxable profits and its results as stated in the accounts Deferred tax i1s measured on a non-discounted
basis Deferred tax assets are only recognised where they anse from timing differences and ther
recoverability in the short term 1s regarded as more likely than not




PTI WORLDWIDE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012

2 Fixed assets

Tangible
assets
£
Cost
At 1 January 2012 28,288
Additions 42122
At 31 December 2012 70,410
Depreciation
At 1 January 2012 8,254
Charge for the year 8,679
At 31 December 2012 186,933
Net book value
At 31 December 2012 53,477
At 31 December 2011 20,034
3  Share capital 2012 2011
£ £
Alfotted, called up and fully paid
1 Ordinary share of £1 each 1 1




