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Transglobal Estates Limited

Directors’ report

The directors present their annual report and the audited financial statements for the year to 31
December 2012 This Directors’ Report has been prepared in accordance with the provisions
applicable to companies entitled to the small companies exemption

Principal activity and business review

The company was incorporated on 5 February 2008 as Transglobal Estates Lamited The
company acquired an incomplete property development on 2 December 2008 with the arm to
complete the development and sell when the market 1s favourable Current valuattons indicate
the value of work in progress s fully recoverable

Goimng concern

The directors note that the company has net assets of £1 After making enquiries and taking nto
consideration the company's balance sheet position and forecasted trading performance, the
directors have formed the judgement that there 1s a reasonable expectation that the company has
adequate resources to continue 1n operational existence for the foreseeable future For this
reason, the directors continue to adopt the going concern basis 1n preparing the financial
statements

Directors
The directors who served during the year were as follows

Daniel Phulip Levy
Matthew John Collecott

Results and dividends

As described on page 7, there were no operating costs 1n the year (2011 £ml) The directors do
not propose a dividend for the year (2011 £rl)




Transglobal Estates Limited

Directors’ report (continued)

Auditor
Each of the persons who 1s a director at the date of approval of thas report confirms that

e 5o far as the director 1s aware, there 1s no relevant audut information of which the company’s
auditor 15 unaware, and

s the director has taken all the steps that he/she ought {o have taken as a director 1n order to
make himself/herself aware of any relevant audit information and to establish that the
company’s auditor 1s aware of that information

This confirmation 1s given and should be interpreted in accordance with the provistons of s418
of the Companies Act 2006

Approved by the Board of Directors
and signed on behalf of the Board

A A A

M J Collecott
Secretary

2¢ September 2013




Transglobal Estates Limited

Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements 1n accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and apphcable law) Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period In preparing these
financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,
+ make judgements and accounting estimates that are reasonable and prudent, and

* prepare the financial statements on the going concern basis unless 1t 1s tnappropriate to
presume that the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any time
the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities




Independent auditor’s report to the members of
Transglobal Estates Limited

We have audited the financial statements of Transglobal Estates Limited for the year ended

31 December 2012 which comprise the profit and loss account, the balance sheet and the related
notes 1 to 8 The financial reporting framework that has been apphed in their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might
state to the company’s members those matters we are required to state to them n an auditor’s
report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsihility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors® Responsibilities Statement, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give
a true and fair view Our responsibility 1s to audit and express an opinion on the financial
statements 1n accordance with applicable law and International Standards on Auditing (UK and
[reland} Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditors

Scope of the aud:t of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or error This includes an assessment of
whether the accounting policies are appropnate to the company’s circumstances and have been
consistently applied and adequately disclosed, the reasonableness of sigmificant accounting
estimates made by the directors, and the overall presentation of the financial statements In
addition, we read all the financial and non-financial information 1n the annual report to identify
material inconsistencies with the audited financial statements f we become aware of any
apparent material misstatements or inconsistencies we consider the smphcations for our report

Opmion on financial statements
In our opimon the financial statements

« give atrue and fair view of the state of the company’s affairs as at 31 December 2012 and
of nts result for the year then ended,

*  have been properly prepared 1n accordance with United Kingdom Generally Accepted
Accounting Practice, and

» have been prepared n accordance with the requirements of the Companies Act 2006
Opimnion on other matter prescribed by the Companies Act 2006

In our opmion the information given in the Directors” Report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of
Transglobal Estates Limited(continued)

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Compames Act 2006
requires us to report to you tf, 1n our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or
certamn disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or

the directors were not entitled to take advantage of the small companies exemption in
preparing the Dhrectors’ Report

Ny A Maruu

Nigel Mercer (Senior Statutory Auditor)

for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

September 2013




Transglobal Estates Limited

Profit and loss account
Year ended 31 December 2012

Total operating expenses -

Result on ordinary activities before taxation -
Tax on result on ordinary activities -

Result on ordinary activities after taxation -

The accompanying notes are an integral part of this profit and loss account
All activities derive from continumg operations

There are no recognised gains or losses in the year or preceding period other than those stated above Consequently,
no statement of total recognised gains and losses 1s presented




Transglobal Estates Limited

Balance sheet
As at 31 December 2012

Notes
Current assets
Stock 3
Debtors
Creditors- amounts falhing due
within one year 4

Net current assets
Capital and reserves
Called up share capital 5

Profit and loss account

Shareholder’s funds 6

The accompanying notes are an integral part of this balance sheet

£ £
11,481,073 7,861,544
1 1
11,481,074 7,861,545
(11,481,073)  (7,861,544)

1

The financial statements of Transglobal Estates Linuted registered number 06494070 were approved by the Board of

Directors on A September 2013

Mg

M ] Collecott

Secretary




Transglobal Estates Limited |

Notes to the accounts
Year ended 31 December 2012

1. Accounting pohcies

The principal accounting policies are summarised below They have been applied consistently throughout the
year and the preceding period

Basis of accounting

The financial statements have been prepared under the historical cost convention and 1n accordance with
apphcable United Kingdom accounting standards Under Financial Reporting Standard | the company 15
exempt from the requirement to prepare a cash flow statement on the grounds that the parent company of the
largest and smallest group of which the company 1s a member for which group financial statements are being
drawn up includes the company in 113 own published, consolidated financial statements which are pubhcly
available

Going concern

The accounts are prepared on a going concern basis as discussed 1n the Directors’ Report

Stock

Stock 1s valued at the lower of cost and net realisable value

Deferred taxation !

Deferred taxation 15 provided 1n full on matenial ming differences at the rate of taxation anucipated to apply
when these differences crystallise Timing differences arise from the incluston of items of income and
expenditure 1n taxation computations n periods different from those in which they are included n the financial
statements

A deferred tax asset 15 only recognised where 1t 1s more likely than not that 1t will be recoverable in the future
Deferred tax assets and habilities recognised have not been discounted

Taxation

Current tax 1s provided at amounts expected to be paid {or received) using the corporate tax rate that has been
enacted or substantially enacted by the balance sheet date

2, Result on ordinary activities before taxation

The company had no employees (2011 none) No director received or waived any emoluments during the year
w respect of their services to the company (2011 £ml) Fees payable to the company’s audrtor for the audit of
the company’s annual accounts were £1,000 (2011 £1,000) These were borne by ENIC Group, a fellow group

company
3. Stock '
2012 2011
£ £
Work n progress 11,481,073 7,861,544

Stock represents a property development which 15 ready for resale




Transglobal Estates Limited

Notes to the accounts
Year ended 31 December 2012

4. Credstors: amounts falling due within one year
2012 2011
£ £
Amounts owed to group undertakings 5,484,869 2,904,869
Other creditors 5,996,204 4,956,675

11,481,073 7,861,544

All amounts owed te group undertakings are repayable on demand and are non-interest bearing Other
creditors relate to amounts owed to related parties

5. Share capital

2012 2011
£ £

Allotted, called up and not pard:
1 ordinary share of £1 1 1

The share capital was 1ssued to PML Group (UK) which has legal title to the entire 1ssued share capital The
ENIC Group holds the beneficial interest in the entire share capital under a settlement deed signed 1n

December 2008
6. Reconciliation of movement in shareholder’s funds
2012 2011
£ £
Opening shareholder’s funds ] 1
Result for the year - -
Closing shareholder's funds 1 1

7. Related parties

As a wholly-owned subsidiary undertaking of ENIC Limited the company has taken advantage of the
exemption in FRS 8§ “Related Party Disclosures” not to disclose transactions with other members of the group
headed by ENIC Limited The loan amount owed to PML Group 15 a related party and has been disclosed in
note 4

10




Transglobal Estates Limited

Notes to the accounts
Year ended 31 December 2012

8 Ulimate parent undertaking

The directors consider Enmic International Limited, a company incorporated m the Bahamas, as the ultimate
parent undertaking and the ultimate controlling party ENIC Limited 1s the parent company of the argest and
smallest group of which the company 15 a member for which group financial statements are being drawn up
Coptes of the financial statements of ENIC Limited can be obtained from the company’s registered office,
748 High Road, London N17 0AP

11



