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REPORT OF THE INDEPENDENT AUDITORS TO
VELOCITY HEALTHCARE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Velocity Healthcare Limited for the year ended 31 lJanuary 2011 prepared under Section 396 of the Companies Act
2006

This report 15 made solely to the company, in accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to it i a special auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Compantes
Act 2006 It 1s our responsibility to form an independent opinmion as to whether the company 1s entitted to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bullein we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion
In our opimion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section

for and on behalf of KJ P1
Chartered Accountants
Statutory Auditor
Global House

303 Ballards Lane
London

NI2 8NP

20 July 2011
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VELOCITY HEALTHCARE LIMITED (REGISTERED NUMBER: 06485062)

ABBREVIATED BALANCE SHEET
31 JANUARY 2011

3111 31110
Notes £ £

CURRENT ASSETS
Stocks 10,287,505 10,287,505
Debtors 416,531 341,354
Cash at bank 15,960 137,603

10,719,996 10,766,462
CREDITORS
Amounts falling due within one year 2 14,516,766 13,786,178
NET CURRENT LIABILITIES (3,796,770) (3,019,716)
TOTAL ASSETS LESS CURRENT LIABILITIES (3,796,770) (3,019,716}
CAPITAL AND RESERVES
Called up share capital 3 3 3
Profit and loss account (3,796,773) (3,019,719)
SHAREHOLDERS' FUNDS (3,796,770) (3,019,716}

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 20 July 2011 and were signed on 1ts behalf by

K J Gemng - Director

The notes form part of these abbreviated accounts
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VELOCITY HEALTHCARE LIMITED (REGISTERED NUMBER: 06485062)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JANUARY 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), which have been applied consistently (except as
otherwise stated)

Preparation of consohidated financial statements

The financial statements contain informatton about Velocity Healthcare Limited as an mdividual company and
do not contain consol:dated financial mformation as the parent of a group The company has taken the option
under Section 398 of the Compantes Act 2006 not to prepare consclidated financial statements

Exemption from preparing a cash flow statement
Exemption has been taken from prepanng a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Stocks
Stocks are valued at the lower of cost and net realisable value, afier making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax s recognised i respect of all timing differences that have originated but not reversed at the balance
sheet date

Going concern

The business 15 dependent on the continued support of its bankers AIB The company's losses have been funded
by funds introduced by the directors from associated compames The shares in the company were sold on 20th
Apnl 2011 and as a resuilt of this and the revaluation of the property the accounts have been prepared on a going
concern basis with the balance sheet of the company showing a positive net asset value

CREDITORS

Creditors include an amount of £13,656,966 (31 | 10 - £13,779,278) for which security has been given

CALLED UP SHARE CAPITAL

Allotted and 1ssued

Number Class Nomuinal 31.1.11 31110
value £ £
3 Ordinary share capital 1 3 3
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VELOCITY HEALTHCARE LIMITED (REGISTERED NUMBER:" 06485062)

NOTES TO THE ABBREVIATED ACCOUNTS - contmued
FOR THE YEAR ENDED 31 JANUARY 2011

RELATED PARTY DISCLOSURES

Subsidiary undertaking

The company holds 99% of Revona LLP, a UK partnership The pnincipal activity 1s that of a healthcare provider
The aggregate amount of capital and reserves of Revona LLP was a deficit of £2,575,150 and the foss for the ten

months period to 3 1st January 2011 was £784,424

The income received during the year was from Revona LLP, ulumately under the control of the directors
Velocity Healthcare Ltd granted a one year rent hohiday to Revona LLP starting from | April 2010

In this particular year, under the terms of the lease 1ssued to the subsidiary Revona LLP, there was an overall rent
rebate of £26,071 (2010- rent charged £535,000)

Associated company creditors

Other creditors consists of funds owed to a related party, Montpelier Estates Ltd, which provided financial
assistance in the past

Montpelier Estates (Park Royal)Ltd 15 an associated company creditor with a balance of £360,000

POST BALANCE SHEET EVENTS

Negotiations are taking place for the sale of the shares and were concluded on 20th April 2011 The net amount
due from the subsidiary 1s £146,600 and its recoverality 1s dependant on the new shareholders and their
intentions with regards to the Group

ULTIMATE CONTROLLING PARTY

The directors control the company by virtue of their direct interest in the whole of the 1ssued share capital
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