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DARTMOUTH FILMS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2623

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 4 2,123 2,155
Investments 5 140 144)

2,263 2,295
Current assets
Debtors 6 82,832 91.147
Cash at bank and in hand 2,157 13,716
84,989 104,863
Creditors: amounts falling due within one year
7 (119,181} {100,192}

Net current (liabilitiesyassets (34,172) 4,671
Total assets less current liabilities (31,909) 6,966
Creditors: amounts falling due after more than
one year 8 (33,928) (38.460)
Pravisions for liabilities (53U) (AU
Net liabilities (66.367) (31,503)
Capital and reserves
Called up share capital 9 50,001 |
Profit and loss reserves (116.368) (31,504)
Total equity (66,367) {31.903)

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial vear ended 31 March 2023 the company was entitled to exemption fram audit under section 477 of the Companies Act
2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting
records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in accordance with scetion
476.

These linancial statements have been prepared and delivered in accordance with the provisions applicable 1o companies subject (o the
small companics regime.




DARTMOUTH FILMS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The lnancial stalements were approved and signed by the director and authorised (or issue on 19 December 2023

C C Hird
Director

Company registration number 06479591 (England and Walgs)




DARTMOUTH FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies

Company information
Dartmouth Films Limited is a private company limited by shares incorporated in England and Wales. The registered office is 8
Blackstock Mews, Islington. London, N4 2BT.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

1.2 Going concern
At the tiine of approving the financial statements, the director has a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable fuure. Thus the director continues to adopt the going concern
basis of accounting in preparing the tinancial statements.

1.3 Turnover
Turnover is recognised at the fair value of the consideration reccived or reecivable tor goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The tair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their uscetul lives on the
following bases:

Fixtures, fittings & equipment straight line over 5 years
Computer equipment straight line over 4 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proeceds and the carrying value
of the asset, and is credited or charged to profit or loss.

1.5  Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at cost
less any accumulated impairment losses. The investments are assessed for impaimment at each reporting date and any impairment

losses ot reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Centrol is the power to govern the tinancial and operating policies of the
entity so as to obtain benefits from its activities.




DARTMOUTH FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

L1

Accounting policies (Continued)

Impairment of fixed assets

At cach reporting period end date, the conpany reviews the carrying amounts of its tangible assets to determing wheher there is
any indication that those asscts have suffered an impairment loss, It any such indication cxists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any), Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Cash at bank and in hand

Cush and cash cquivalents arc basic financial assets and inelude cash in hand, deposits held at call with banks. other short-term
liquid investments with original maturitics of three months or less, and bank overdratfts, Bank overdrafts are shown within
berrowings in current liabilitics.

Financial instruments
The company has elected to apply the provisions ot Section 11 “Basic Financial [nstruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 w all of its lnancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the contractual
provisions of the mstrument.

Finaneial asscts and labilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforeeable right to set off the recognised amounts and there is an intention to settle on  net basis or to realise the assct and scttle
the liability simultancously.

Basic financial assets

Financial assets classified as receivable within one year are not amortised,

Classification of financial liabilities

Financial liabilitics and equity instruments are classified according 1o the substance of the contractual arrangements entered into.
An equity nstrument is any contract Lthal evidences a residual intercest in the assets of the company alter deducting all ol its
liabiliics.

Basic financial lahifities

Financial liabilities classified as payable within one year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Curvent tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account becauvse it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date. Tax currently recoverable is as a result of Film Industry Tax Credit
clains.




DARTMOUTH FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

113

Accounting policies (Continued)

Deferred tax

Defened tax Habilitics are generally recognised for all timing differences and deferred tax agsets are recognised to the extent that it
is probable that they will be reeovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liabilities are not recognised it the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit,

Employee benefits
The costs of short-term employee benefits are recognised as a liabil:ty and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cest of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termiaation benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employvee or to provide termination benetits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Giovernment grants are recognised at the fair value of the asset reeeived or reecivable when there is reasonable assurance that the
grant conditions will be mwt and the grams will be received.

A grant that speeitics performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specity pertormance conditions it 15 recognised in income when the preceeds are received or receivable, A grant received
before the recognition criteria are satisfied is recognised as a liability,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required 1o make judgements, estimates and assumptions
about the carrying amount of asscts and labilitics that are not readily apparent from other sources, The estimates and associated
agsumptions are based on historical experience and other factors that are considered to be relevant, Actual results may differ from

these estimates.

The estimates and underlying essumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period inwhich the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

2023 2022
Number Number
Total 6 5




DARTMOUTH FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Tangible fixed assets

Plant and
machinery ete
£
Cost
At | April 2022 30.042
Additions 864
At 31 March 2023 34,906
Depreciation and impairment
At | April 2022 27,887
Depreciation charged in the year 896
At 31 March 2023 28.783
Carrying amount
At 31 March 2023 2,123
At 31 March 2022 2,155
5 Fixed asset investments
2023 2022
£ £
Shares in group undertakings and participating interests 140 140

Movements in fixed asset investments
Shares in group

undertakings
£
Cost or valuation
At L April 2022 & 31 March 2023 140
Carrying amount
Al 31 March 2023 140
At 31 March 2022 140
6 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 39.752 56,712
Amounts owed by group undertakings 7,711 18,6433
Qther deblors 35,369 15,802
82,832 G1,147




DARTMOUTH FILMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

7 Creditors: amounts falling due within one vear

Bank loans and overdrafts
Trade credilors

Taxation and social sceurity
Other vreditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafis

9 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary of £1 cach

2023
Number

50.001

During the vear a further S0.000 £1 Ordinary Shares were issued and tully paid.

2022
Number

2023

11,347
33,226

1.650
72.932

119,161

50,001

2022

5,751
12,871
13,799
67,771

100,192




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



