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POWER SUPPLIES & EQUIPMENT LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The direciors present their report and financial staiements for the year ended 31 December 2015.

Directors
The following directors have heid office since T January 2015:

Mr A A E! Sayed Moussa
Mr A M F Dassouky

This report has besn prepared in accordance with the special provisions relating to sma$ companies within Part 15 of
the Companies Act 2008.

By order of the board

JO Secretariat Limited

Secretary
24 October 2016




POWER SUPPLIES & EQUIPMENT LIMITED

CHARTERED CERTIFIED ACCOUNTANTS ACCOUNTANTS' REPORT TO THE BOARD OF
DIRECTORS ON THE PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL
STATEMENTS OF POWER SUPPLIES & EQUIPMENT LIMITED FOR THE YEAR ENDED 31
DECEMBER 201§

In order to assist you to fulfil your duties under the Companies Act 2006, we have prapared for your approval the
financial stalements of Power Supplies & Equipment Limited for the year ended 31 December 2015 set out on pages 3
to 7 from the company’s accaunting records and from information and explanations you have given us.

As a practising member firm of the Association of Charlered Certified Accountants, we are subject fo its ethical and
cther profasaional requirements which are detalied at
www.accaglobal.comiuk/envmember/professional-standards/rules-standards/acca-rulebook.htmi

This report is made solely to the Board of Direclors of Power Supplies 8 Equipment Limited, as a body, in accordance
with the terms of our engagement letter dated 22 June 2013. Our work has been undertaken solely to prepare for your
spproval the financial statements of Power Supplies & Equipment Limited and state those matiers that wo have agreed
to state 1o the Board of Directors of Power Supplies & Equipment Limied, as & body. In this report in accordance with
the ACCA technical factshast 163, To the fullest extent permitied by law, we do not accept or assume responsibility to
anyone other than Power Supplies.& Equipment Limited and its Board of Direclors as a body, for our work or for this
report,

I is your duty to ensure that Power Suppies & Equipment Linited has kepl adequate accounting records and to
prepare statutory financia! statements that give a true and fair view of the assets, labiiies, finencial position and profit
of Power Supplies & Equipment Limiled. You consider that Power Supplies & Equipment Limited is exempt from the
statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financlal stetements of Power Supplies &
Equipment Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

Slaven Jeficots LLP 24 September 2016
Chartersd Certifled Accountants Accountants 1 Lumiey Streat
Mayfai
London

WIK 67T




POWER SUPPLIES & EQUIPMENT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2015

2016 2015
Notes £ £
Turnover 222472 138,624
Cosl of sales {208,080) (64,730
Gross profit 14,392 73,804
Distribution casts - (26,568)
Administrative expenses : (8,785) {18.,785)
Other opereting income - 4810
Operating proft 5,807 33,351
Interest payable and similar charges (75) -
Profit on ordinary activities before
taxation 5,532 33,351
Tax on profil on ordinary activities 2 (1.148) {4,485)
Profit for the year 7 4,383 28,866
mm— ]

The profit and loss account has been prepared on the basia that all operations are continuing operations.

There are no recogrised gains and losses other than those pasaing through the profil and loss account.




POWER SUPPLIES & EQUIPMENT LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2015
2016 2015
Notes £ £ £ £
Current agsets
Debtors 393,738 377,255
Cash at bank and in hand 14,463 64,138
408,201 441,393
Creditors: amounts falling due within one
yoar {382,931) {401,685)
Total axseis less current liabilities 15,270 39,708
Capital and reserves
Called up share capital 1,000 1,000
Profit and loss account 14,270 38,708
Shareholders' funds 15,270 39,708
T E ]

For the financial year ended 31 December 2015 the company was entitted o exemption from audit under section 477 of
the Companias Act 2006 relating to smal) companies.

Direciors’ responsibilities:

- The members have not required the company to obiain an audit of its financial statements for the year in question

in accordance with section 476;

- The directors acknowledge their responsibitities for complying with the requirements of the Act with respect bo
accounting records and the preparsation of financial statements. .

These financial statements have been prepared in accordance with the provisions applicable lo companies subjecl o the

small companies’ regime.

Approved by the Board and authorised for issue on

Mr A A E) Sayed Moussa
Directo;

Company Registration No. 08470633

...................




POWER SUPPLIES & EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

11

1.2

1.4

1.5

Accounting policies

Accounting coavention
The financial statements are prepared under the historical cost convention,

in the apinion of the direciors the company s a going concem for the foreseeable isture due to the suppon of its
creditors.

Compliance with accounting standards

The fnancial statements are prepared in accordance with applicable Unlted Kingdom Accounting Standards (United
Kingdom Generally Accepled Accounting Practice), which have been applied consistontly (except as otherwice
stated).

Turnover
Tumover represents amounts receivable for goods and services net of VAT and trade discounts.

Defetted taxation
Doferred taxation is provided in full in respect of taxation deferred by timing difierences between the: treatment of
ceitain items for taxation and accounting purposes. The deferred lax balance has not been discounted.

Forelgn currency transiation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in forgign currencies e recorded at the rate nuling at the
date of the transaction. All differences are taken lo profit and josa account.

Taxation F- 41 anms
£ £

Domestic current yesr tax
U.K. comporation fax 1,106 4,485
Adjustment for prior years 43 -
Tots! current tax 1.145 4,485
SEe—

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation 5,532 33,351

Profit on ordinary activitles before taxation muttiplied by standand rate of UK

corporation tax of 20.00% (2015 - 20.00%) 1,106 8,670

Effects of.

Tax loegses utilised - {2.185)

Adjustments $o previous pariods -
43 {2,185)

Gurrent tax charge for the year 1,149 4,485




POWER SUPPLIES & EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

3 Dividends
Ordinary final paid
4 Debtors
Trade debtors
Other debtors

] Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
Other creditors

¢ Share capital

Allotied, called up and fully paid
1,000 Ordinary of £1 each

7 Statement of movements on profit and loss account

Balance at 1 January 2015
Profit for the year
Dividends pald

Balance at 31 Decamber 2015

368,992
24,746

393,738
2016
arr.uze

10,658
‘IMT

392,931

016

1,000

377,255

377.255

2015
£

413,097
4 485
{16,797)

401,885

—
2018

£

1,000

R

38,708
4,383
{28,821)

14,270




POWER SUPPLIES & EQUIPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

8 Reconciliation of movements in Sharcholders' funds 2016 2015
£ £
Profit for the financial year 4383 28 866
Dividends (28,821) -
Net (depletion in)addition b shareholders’ funds {24.438) 28,866
Opening Sharehoiders' funds 39,708 10,842
Closing Shareholders' funds 15,270 30,708
— E—4

§ ~ Control

In the opinion of the directors there is no one controlling pany.

10 Relsiad party relationships and transactions

included in the sales figure is an amount of £222,472 (2014- £139.824 (€177.162)) which reiates 10 sales made to
Egyptian Marketing Consuliants.

Included in the trade debtors figure is an amount of £368,991.51 (2014- £142,513 (€182,132))which relates to
Egypiian Marketing Consullants,

Egyplian Marketing Consuliants, is a company incorporated in Egypt, and is under common control.

Included in the rade creditors igure is an amount of £310,182 (2014- £331,046 (€423,078)) which relates io
MEEP's.

MEEP's, is a company incorporated in the British Virgin Islands, and is under common control.

Inciuded in other deblors is an amount of £19,797 {2014-£19,797) relating o directors overdiawn loan sccount. The
directors have indicated that this will be repaid.




This document was delivered using clectronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006,
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A page containing extra statutory information at the back of the annual
accounts was administratively removed on 02/06/17.




