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° GrantThornton

Independent auditor's report to A C & E Limited

Under section 449 of the Compaes Act 2006

We have examined the abbreviated accounts, which comprse the Balance sheet and the related notes, together wath
the financial staternents of A C & E Limuted for the year ended 30 September 2011 prepared under secuon 396 of
the Companies Act 2006

Thus report 1s made solely to the company 1n accordance with section 449 of the Compantes Act 2006 Our work
has been undertaken so that we mught state to the company those matters we are required to state

to 1t 1n a special Auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for thus report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts 1n accordance with section 444 of the
Compantes Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled
to deliver abbreviated accounts to the Registrar of Companites and whether the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section and to report our opinion to you

We conducted our work 1n accordance with Bulletn 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulleun we have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are propetly prepared

Opinion on financial statements

In our opimon the company is entitled to deliver abbreviated accounts prepared 1n accordance wath secuon 444(3)
of the Compantes Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been propetly prepared in accordance with the regulatons made under that section

Gia/\b ’ﬂ""'\b’\ e L O

Carl Williams (Sentor statutory anditor)

for and on behalf of
Grant Thormnton UK LLP

Chartered Accountants
Statutory Auditor

Liverpool
Date !'i- J% ot
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AC & E Limited
Registered number: 06437545

Abbreviated balance sheet :

As at 30 September 2011

2011 2010
Note £ £ £ £

Fixed assets
Investments 3 350,000 350,000
Current assets
Debtors 1060 100
Creditors: amounts falling due within one

year (346,206) (346,107)
Net current liabihties (346,106) (346,007)
Total assets less current liabilities 3,894 3993
Capital and reserves
Called up share caputal 4 100 100
Profit and loss account 3,7% 3,893

Shareholders' funds 3,894 3,993

The abbreviated accounts, which have been prepared tn accordance with the special provisions relaung to
compantes subject to the small compantes regime within Part 15 of the Companies Act 2006, were approved and
authorised for 1ssue by the board and were signed on its behalf by.

A A Mosquera
Director

<0

J D Baxter
Director

Date g \TW ZOIZ

The notes on pages 3 to 5 form part of these financial statements
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AC & E Limited

Notes to the abbreviated accounts
For the vear ended 30 September 2011

1.

Accounting policies

11

12

1.3

1.4

Basis of prepatation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with the Financial Reporting Standard
for Smaller Enuties (effective April 2008)

The company 1s the patent undertakig of a small group and as such 1s not required by the Companies
Act 2006 to prepare group accounts These financtal statements therefote present mformation about
the company as an indinidual undertaking and not about 1ts group

As described below these financtal statements present information about this company as an individual
enttty and not about 1t as a group The accounting policies remain unchanged from the previous pertod
and are set out below

Cash flow

The financtal staterents do not include a Cash flow statement because the company, as a small
reporting entity, is exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Investments

Investments are included at cost, less any provision for unpairment

Deferred taxation

Full proviston 1s made for deferred tax assets and habilities arising from all iming differences between
the recogmtion of gains and losses m the financial statements and recognition mn the tax computation

A net deferred tax asset 1s recognmsed only 1f 1t can be regarded as more likely than not that there will be
suttable taxable profits from which the future reversal of the underlying tuning differences can be
deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the ume the
tming differences are expected to reverse

Deferred tax assets and liabilities are not discounted
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A C & E Limited

Notes to the abbreviated accounts
For the year ended 30 September 2011

1.

Accounting policies {continued)

1.5 Financial instruments

Financial habilites and equity mnstruments are classified according to the substance of the contractual
arrangements entered nto An equity nstrument is any contract that evidences a residual interest in the
assets of the entity after deducnng 2l of 1ts financial habihties

Where the contractual obligations of financial mstruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments ate classed as financial habihties Frnancial habihinies
are presented as such in the balance sheet Finance costs and gains or losses relating to financial
habilities are included in the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding hability

Where the contractual terms of the share capital do not have any terms meeting the defimtion of a

financial Liabihity then this is classed as an equuty instrument Dividends and distributions relating to
equity mstruments are debited directly to equty

Income from shares in group undertakings

2011 2010
£ £
Income from investments 1n group companies - (50,000)
Fixed asset investments
Shareholdings in subsidiary undertaking
£
Cost
At 1 October 2010 and 30
September 2011 350,000
Net book value
At 30 September 2011 350,000

At 30 September 2010 350,000

The shares are held in Applied Computing & Engineenng Limited a company incorporated in England &
Wales, and 1s a 100% subsidiary of the company Applied Compuung & Engineering Limuted reported a
profit for the year to 30 September 2011 of £250,159 (2010 £140,544) and had capital and reserves at that
date of £691,346 (2010 [441,187)
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AC & ELimited

Notes to the abbreviated accounts
For the yvear ended 30 September 2011

5.

Share capital

Authorised
1,000 Ordinary shares of £1 each

Allotted, called up and fully paid
100 Ordinary shares of £1 each

Ultimate parent undertaking and controlling party

2011 2010
£ L
1,000 1,000
100 100

The ultmate parent undertaking and controlling related party 15 Apphed Computing Limited, a company

mcorporated in England & Wales
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