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N AND N MATTHEWS LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

Notes
Fixed assets

Tangible assets 4

Biclogical assets

Current assets
Stocks
Debtors 5

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total asscts less current liabilities

Creditors: amounts falling due after more than
one year 7

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

021

148,411
107,116
118,108

373.635

(148,032)

442,947
422,940

865,887

225,603

1,091,490

{111,700)

(73,703}

H06.087

10
905,987

906,087

2020

96,035
107,440
69,815

273,290

(123,782)

341,278
416,615

757,893

149,508

907,401

(86,670)

(53,835}

766,896

100
766,796

760,896




N AND N MATTHEWS LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2021

The directors of the company have elected not ta include # copy of the profit and loss account within the financial statements.

For the tinancial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirernents of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial staterments for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companics subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 9 March 2022 and are signed on its
behalf by:

Mt N R Matthews

Director

Company Registration No. 06433859




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3! DECEMBER 2021

Accounting policies

Company information

N and N Matthews Limited is a private company limited by shares incorporated in England and Wales. The registered office 15
Poplar Hall Farm, Tattenhall, Chester, United Kingdom, CH3 9AY.

Accounting convention

These financial statements have been prepared in uccordance with FRS 102 “The Financial Reporting Stundurd applicable in
the UK and Republic of Irelard” ("FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section [ A of FRS 102 have been applied other thun
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearcst £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certuin financial instruments at fair valoe. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideraticn received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and yvolume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair valuc of the consideration is the present value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is
recogmised gs interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amounnt of revenue can be measured reliably, it is probable that the economic
benefits assoctated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by refererce to the stuge of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

Accounting policies (Continued)

Intangible fixed assets other than goodwill
Intangible assets acquired separately trom a business are recognisad at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately trom goodwill at the acquisition date where it is
probable thut the ¢xpected future economic benefits that are attributable to the assct will flow to the entity and the fair valuc of
the asset can be measured reliably; the intangible asset arises from contractual or other legal rights; and the intangible asset is
separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of asscts less their residual values over their uscful lives on
the following bases:

Milk quota Milk guots purchased has been fully amortised

Tangible fixed assets

Tangible fixed asscts arc inttially measuwred at cost and subscquently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised 50 as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and machincry 15% reducing balance

Farmn improvements 5% reducing balance

The gain or loss arising on the disposal of an asset is determined ¢s the difference berween the sale proceeds and the carrying
value of the asset, and is credited or charged to protit or loss.

Biological assets

Biological assets ure recognised only when three recognition criteria have been fulfilled:
®  the entity has control over the asset as a result of past events;
* itis probable that fiture economic benefits associated with the asset will flow to the entity; and
®*  the fair value or cost of the asset can be measured reliably,

Where the company opts to measure a biological asset under the fair value model on initial recognition it must carry the asset
at fair value at each reporting date. Changes in fan value less costs to sell are recognised m profit or loss.

Where the company opts to measire agricultural produce harvested from the biological asset it 1s measured at fair value less
costs fo sell at the point of harvest. This measurement becomes the cost at the date the company applies Section 13 Inventories
to the agricultural produce.




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

1 Accounting policies (Continued)

1.6  Impairment of fixed assets

At each reporting peried end date, the company reviews the carrying amounts ot its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
winount of the asset is estimated in order w determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
urit te which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrving
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, anless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated us a revaluation deercasc.

Recogmised impairment losses arc reversed if, und only 1f, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
cstimate of its recoverable amount, but so that the increased carrving amount docs not exeeed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss 1s recognised immediately in profit or loss, unless the relevant asset is carmied at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

L7 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises d:rect materials
und, where applicable, dircet lubour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, ad justed
where applicuble for any loss of service potential.

At each reporting date, an assessment 15 made for impaitment, Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised n profit or loss.

1.8 Cuash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with origimal maturities of three months or less, and bank overdratts. Bank overdratts are shown within
borrowings in current liabilities.




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

L1

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 1402 to all of its financial instruments.

Financial instruments are recagnised in the company’s balance sheet when the company becomes party to the contractual
provisions of the instrument,

Financial asscts and labilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on 4 net basis or to realise the asset and
settle the liability simultangously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of intergst. Financial assets classified as receivable within one vear are not amortised.

Classification of {inancial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
nto. An cquity instrument is any contract that cvidences a residual mterest in the assets of the company atter deducting all of
its liabilities.

Basic financial labilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, ure nitially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payuble within one year ure not amortised.

Debt instraments are subsequently carried at amortised cost, using the effective interest rzte method,

Trade creditors are obligations to pay for zoods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is dve within one year or less. If not, they are
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments

Cquity instruments issucd by the company are recorded at the proceeds rececived, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities ence they are no longer at the discretion of the company.




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

1.11

112

Accounting policies (Continued)

Taxation

The tax expense represents the sum of the tax currently payable and deferred tux.

Current tax

The tax currently »ayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calenlated using tax rates that
have been enacted or substantively cuacted by the reporting cud date.

Deferred tax

Deferred tax hizbilities are gencrally recognised for all iming differences and deferred tax assets are recogniscd to the extent
thar it is probable that they will be recovered against the reversal of deferred rax liabilities or other furure taxable profits. Such
assets and habilitics are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced te the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or purt of the asset to be recovered. Deferred tux is
calculated ar the rax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tux 15 charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tux assets and liabilities are offset when the company has a
legally enforceable right to of7set current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

Emplovee benefits

The costs of short-term employee benefits are recognised as a liabality and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday cntitlement is recognised in the period in which the ecmployee’s services arc received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed te terminate the
employment of an employee or to provide termination benefits.




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

1.14

(%

Accounting policies (Continued)

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the [essees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the dare of inception and the
presert value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease
obligation. Lease sayments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so
45 to produce g constant periodic rate of interest on the remaining balance of the Lability.

Covernment grants

Government grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that speeifics performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
reeeived before the recognition eriteria are satisfied 1s recognised as a liability,

Forcign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date, Gains and losses arising on translation in the period are included
in prodit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abou: the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
resnlts may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision a’fects only taat period, or in the period of the revision and
future periods where the revision affects both current and future periods.




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

LEmplovees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 6 ]
Tangible fixed assets
Plant and Farm Total
machinery  improvements
£ £ £
Cost
At | January 2021 647,534 92,152 739,686
Additions 205,437 - 205,437
Disposals (56,050) - (56,050}
At 31 December 2021 796,921 92,152 889,073
Depreciation and impairment
At | January 2021 364,192 34,216 398,408
Depreciation charged in the year 69,103 2,897 72,000
Eliminated in respect of disposals (24,282) - (24,282)
At 31 December 2021 409,013 37,113 446,126
Currying amount
At 31 December 2021 387,908 55,039 442 947
At 31 December 2020 283,342 57,936 341,278




N AND N MATTHEWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

5 Debtors

Amounts falling due within one vear:

Trade debtors
Other debtors

1] Creditors: amounts falling due within one year

Bank loans
Trade creditors
Corporation tax

Other creditors

7 Creditors: amounts talling due atter mere than one year

Bank Toans and overdrafts

Other creditors

2021 2020

£ £
99,269 98,367
7,847 9,073
107,116 107,440
2021 2020

£ £
10,648 8,333
90,860 66,218
$.906 32,763
37,618 16,468
148,032 123,782
2021 2020

£ £
37,097 41,666
74,603 45,004
111,700 86,670

The bank debts are secured against the livestock and property at Poplar Hall Farm. The hire purchase liability is secured on the

assers help on hire purchase,

Included in bank louns is the government backed bounce back loan.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



