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GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

TRUSTEES' REPORT ({INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 NOVEMBER 2022

The trustees present their annual report and financial statements for the year ended 30 November 2022,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 t the financial
statements and comply with the charity's governing document, the Companies Act 2006 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities

To provide quality sports and changing facilities to the three member ¢lubs {Drenfield Town FC, AFC Dronfield and
Dronfield RUFC), in order that local children and adults can enjoy playing the sport af their cheice in a safe and friendly
environment. Fees are charged for use of the playing surfaces to the individual clubs.

To encourage other sports 1o use the site and to increase the overall participation in sport.

To run the charity in a financially efficient manner, so that funds can be set aside to upkeep the quality of the faciities and
to renew the all-weather piich.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity
should undertake.

Achievements and performance

Following a very difficult 2 years, trade in all the main areas of income improved upon our budgeted expectations. Under
the new management, bar sales increased to new heights even taking into account significant price increases, this was
achieved through new initiatives and events throughout the year. Pitch income alsc exceeded budgeted levels despite the
site being closed for the majority of June whilst our ATP was replaced and the clubhouse closed for refurbishment.

As expected we replaced our All Weather 3G pitch in June, with the cost being covered by our carpet sinking fund. When
the surplus of this fund was calculated the committee decided the remaining balance would be best used for the much
needed refurbishment of our clubhouse. This would keep the Bar areas up to modern standards and further improve our
income, the project has started and will be completed in the following financial year.

We continued to replace and renew such items as Goalposts for the new pitch and a replacement security door at the rear
of the: building.

Financial review

Christmas bookings were still being affected by Covid-19 causing a slow start to the year but Government grants of £4k
were received to compensate this. Trade carried on improving during the spring with some very busy sporting events
televised in the bar and Charity driven events on our pitches, this resulted in our best year yet in Bar sales(£250k) and
Pitch revenues(£89k). Adverlising revenue was lower than previous years fuelled by uncertainty in the economy.

Most other costs were in line with expectations with the increased turnover, the exception being electricity costs, due to
global influences this significantly exceeded the budgeted level by £10k,

Itis the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to cover at least two month’s staff costs. The trustees corsider that reserves at this level will ensure
that, in the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised. This level of reserves has been maintained
throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place to
mitigate exposure to the major risks.




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

Structure, governance and management

Gosforth Fields Sports Association Limited is a company limited by guarantee. The company was established under a
Memorandum of Association which established the objects and powers of the charitable company and is governed under
its Articles of Association. In the event of the company being wound up members are required to centribute an amount not
exceeding £10.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
dale of signature of the financial statements were:
John Morris {Resigned 19 September 2022)

Wayne Lumley

William Hutton {Resigned 22 August 2022)
Richard Newton

5 Bradwell

A Chambers

M Hester

John Killmartin

Paul Bramley

Paul Newton

Mr P A Williams

Mr R Backhouse {Appointed 22 August 2022)

A trustee is appointed by crdinary resolution at the Annual Meeting or otherwise by unanimous agreement of the members
providing that they are a member of one of the clubs and that the number of trustees does not exceed the maximum of 10
as setin the Articles of Association, being at least 3 directors appointed by each club and a non-veoting, impartial
chairman.

None of the trustees has any beneficial interest in the company.

The Trustees' report was approved by the Board of Trustees.

5 Bradwell
Trustee
Dated: 30 August 2023




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

STATEMENT CF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 30 NOVEMBER 2022

The trustees, who are also the directors of Gosforth Fields Sports Association Limited for the purpose of company law, are
responsible for preparing the Trustees’ Report and the financial statements in accordance with applicable law and United
Kingdem Accounting Standards (United Kingdem Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charity and of the incoming resaurces and application of resources, including the income and
expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SCRP;

- make judgements and estimates that are reascnable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the geing concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy al any time the
financial positicn of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other iregularities.




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES CF GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

| report to the trustees on my examination of the financial staterments of Gosforth Fields Sports Association Limited {the
charity) for the year ended 30 November 2022.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the preparation
of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required 1o be audited under Part 16 of the 2006
Act and are eligible for independent examination, | report in respect of my examination of the charity's financial statements
carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination | have followed all the
applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of the
2011 Act. | confirm that | am gualified to undertake the examination because | am a member of ICAEW, which is one of the
listed bodies.

I have completed my examination. | confirm that no matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

the financial statements do not accord with those records; or

the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102),

[S- % B

| have no concerns and have comea across no other matters in connection with the examinaticn to which attenticn should be
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Steven Knowles FCA

Independent Examiner, for and behalf of Knowles Warwick Audit Services Limited
Charlotte House

500 Charlotle Road

Sheffield

82 4ER

Dated: 31 August 2023




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2022

Income from:
Government support
Other trading activities
Investments

Total income

Exeenditure on:

Charitable activities

Net income for the year/

Net movement in funds

Fund balances at 1 December 2021

Fund balances at 30 November 2022

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activilies.

Unrestricted Unrestricted
funds funds

2022 2021

Notes £ £
4,000 58,090

3 356,728 130,115
4 481 501
361,209 188,706

5 334,437 180,294
26,772 8,412

12,233 3,821

39,005 12,233

The statement of financial activities also complies with the requirements for an income and expenditure account under the

Companies Act 2006.




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2022

Fixed assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Income funds
Unrestricted funds

Notes

10

1
12

13

14

2022

4,975
37,803
87,924

130,702

(89,363)

1,283,072

41,339

1,324,411

{1,285,406)

39,005

39,005

39,005

2021

4,758
23,371
227,290

255,419

(242,370)

1,370,476

13,049

1,383,525

{1,371,292)

12,233

12,233

12,233

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 20086, for

the year ended 30 November 2022,

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on 30 August 2023

S Bradwell
Trustee

Company Registration No. 064315808




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

1

1.1

1.2

13

1.4

Accounting policies

Charity information
Gosforth Fields Sports Association Limited is a private company limited by guarantee incorperated in England and
Wales. The registered office is Bubnell Road, Off Stubley Drive, Dronfield, 518 8NP.

Accounting convention

The financial stalements have been prepared in accordance with the charity's govemning document, the Companies
Act 2006 and “Accounting and Reporting by Charities: Statement of Recemmended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2018). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not to
prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectaticn that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Unrestricted funds is comprised of funds that have been generated through charitable activities which are not subject
to any such specific usage conditions.

Endowment funds are subject tc specific conditions by donors that the capital must be maintained by the charity.

Incoming resources
Income is recognised when the charity is legally enlitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Government granis are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfarmance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Income frem trading activities including bar sales and pitch hire is recognised as the fair value of the consideration
received or receivahle and is shown net of VAT.




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1.5

1.6

1.7

18

1.9

Accounting policies (Continued)

Resources expended

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it
is probable that a transfer of ecanomic benefits will be required in settlement, and the amount of the obligation can be
measured reliably.

Expenditure is classificd by activity. The costs of cach adtivity arc made up of the total of dircct costs involved in
undartaking each activity. Direct costs attributable to a single activity are allocated directly to that activity.

Resources expended are recognised in the Statement of Financial Activities on an accruals basis.
Expenditure which is directly attributable to charitable activities has been included in this cost category.

Governance costs are those incurred in the management and operation of the charity, both as a charity and a limited
company, such as regulatory compliance costs.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Land and buildings Clubhouse written ofl over 40 years.
AT pitches Qver 15 yzars

Building improvemnents Over 15 years

Grass pitches Over 15 years

Fixtures, fittings & equipment 20% straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the
carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss {if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition. ltems held for distribution at no or nominal consideration are measured
the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred in
marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with kanks, other shert-term liquid investments
with criginal maturities of three months or less, and bank overdrafts, Bank overdrafts are shown within borrewings in
current liabilities.




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

112

Accounting policies (Continued)

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transactien price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Other trading activities

Unrestricted Unrestricted

funds funds
2022 2021
£ £

Trading activity income 356,728 130,115

4 Investments
Unrestricted Unrestricted
funds funds
2022 2021
£ £
Interest receivable 481 501




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

5 Charitable activities

Staff costs

Depreciation and impairment
Direct charitable expenditure
Rent and rates

Insurance

Light and heat

Repairs and maintenance
Postage and stationery
Telephone and fax

Sundry expenses

Bank charges

Grant amertisation
Accountancy fees

Legal and professional fees

Direct Direct
charitable charitable
expenditure expenditure
2022 2021
£ £
88,017 57,742
87,404 87,404
155,604 64,310
1,420 502
4,200 4,103
25,360 13,277
47,750 32,489
595 307
1,714 1,600
232 390
5,488 1,810
(85,886) (85,886)
2,526 2,246
13 -
334,437 180,294
334,437 180,294

Govemance cosls includes payments to the accountants of £2,526 (2021: £2,248) for accountancy services.

[} Description of charitable activities

Direct trading expenditure consists of costs occurred for the provision of sports and changing facilities, including the

running of the function room and bar.

7 Trustees

Nane of the trustees (or any persons connectad with them) received any remuneration or benefits from the charity

during the year.
8 Employees

The average menthly number of employees during the year was:

2022
Number

13

2021
Number




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

8 Employees (Continued)
Employment costs 2022 2021

£ £

Wages and salaries 85,958 56,658
Other pension costs 2,059 1,084
88,017 57,742

There were no employees whase annual remuneration was more than £60,000.
9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

10  Tangible fixed assets
Land andFixtures, fittings Total
buildings & equipment

£ £ £
Cost
At 1 December 2021 2,308,989 21,758 2,330,747
At 30 November 2022 2,308,989 21,758 2,330,747
Depreciation and impairment
At 1 December 2021 941,820 18,451 960,271
Depreciation charged in the year 85,932 1,472 87,404
At 30 November 2022 1,027,752 19,923 1,047,675
Carrying amount
At 30 November 2022 1,281,237 1,835 1,283,072
At 30 November 2021 1,367,169 3,307 1,370,476
" Stocks
2022 2021
£ £

Finished goods and goods for resale 4,975 4,758




GOSFORTH FIELDS SPORTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

12 Dehbtors
Ameounts falling due within one year:
Trade deblors

Other debtors
Prepaymenis and accrued income

13 Creditors: amounts falling due within one year

Other taxation and social security
Trade creditors

Other creditors

Accruals and deferred income

14 Creditors: amounts falling due after more than one year
Notes

Deferred income

15  Related party transactions

There were no related party transactions for disclosure during the year (2021 - none).

2022 2021

£ £
31,415 17,313
- 108
6,388 5,950
37,803 23,371
2022 2021

£ £
14,457 7,580
28,134 13,855
- 802
46,772 220,023
89,363 242,370
2022 2021

£ £
1,285,406 1,371,202




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



